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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Adams Express Co.—To Buy Own Stock— 


The company plans to purchase some of its 1,477,187 common 
Skares in the open market in amounts and at such times and prices 
as the management determines, George P. Healy, Treasurer, announced 
on May 14. The company has not purchased its own shares for many 
years. On March 21, it held $8,000,000 in cash and government 
bonds, equal to about 20% of its $40,627,558 of net assets.—V. 167, 
Pp. 937. 


Air Reduction Co., Inc.—Earnings— 
(Including wholly-owned subsidiaries) 

3 Months Ended March 31— 948 1947 1946 
Gross sales, less disct., returns, etc. $22,215,771 $19,867,609 $16,382,025 
Operating expenses 18,988,183 16,987,754 14,374,483 
Provision for depreciation__ 938,997 788,920 682,614 





$2,090,935 
373,968 


$2,288,591 
190,638 


$1,324,928 
155,921 


Net operating income vi 
Other income (less income charges) 
$2,479,229 

213,880 
887,179 





$2,464,903 
164,869 
872,041 


$1,378,170 $1,427,993 


$1,480,849 
171,769 
522,355 


Total income ___ 
Interest expense _ 


Prov. for Fed. & foreign inc. taxes 





Net income ___-_ $786,725 
No. of shares of common stock out- 

standing (no par)__- “ 
Earnings per share_ 


—V. 167, p. 937. 


Aireon Manufacturing Corp. 


The trustee of this company has been ordered to submit a plan 
of reorganization to the Federal Court by May 31. A hearing on 
the plan will be held June 22. 

The setting of the dates followed a reqitest 

t'cond the filing to aug. 20, 1946. 

The chief creditor, the Reconstruction Finance Corp., opposed the 
extension.—-V. 166, p. 2305. 


Airline Foods Corp.—To Extend Tea Sales— 


The corporation recently annotinced that it has acquired Mission 
Garden Co., Inc., New York City, packer of tea. In addition to in- 
creasing the production, it was stated that Airline Foods plans to 
extend distribution of Mission Garden tea.—vV. 167, p. 2025. 


Allied Products Corp.—Earnings— 
EARNINGS FOR THEE MONTHS ENDED MARCH 31, 
*Net profit 
Common shares outstanding 
Earnings per share 
—V. 163, p. 2573. 


American Barge Line Co, — Private Loan—The com- 
pany, recently sold to Prudential Life Insurance Co. of 
America $3,115, 000 342% loan payable serially Feb. 1, 
1949-1958. 


Proceeds were used to pay $2,115,000 umsecured notes held by Chase 
National Bank and $1,000,000 for additional equipment. 

The loan is secured by a first preferred mortgage on floating equip- 
ment built within the past 10 years.—V. 166, p. 2553. 


American Broadcasting Co., Ine.—Common Stock Of- 
fered—Dillon, Read & Co. Inc. headed a group of in- 
vestment bankers that offered May 17 500,000 shares of 
common stock (par $1) at $9 per share. 


Sale of Notes Privately—Company, it was announced 
May 21, has sold privately to an institutional investor 
through Dillon, Read & Co. Inc. $5,000,000 4% promis- 
sory notes, due May 1, 1960, at 100% plus interest. 


PURPOSE—The net proceeds to the company from the sale of the 
common stock will be approximately $3,930,000 and from the sale of 
the notes, $4,971,000, or an aggregate of $8,901,000. Of such amount 
$4,000,000 will be used to prepay. the company’s 242% notes, due 
Oct. 14, 1949 (Bankers Trust Co. of New York and Commercial 
National Bank & Trust Co. of New York hold $3,000,000 and $1,000,000 
of such notes, respectively). The balance of such net proceeds, amount- 
ing to approximately $4,901,000, will be added to the company’s general 
funds and will be available for capital expenditures, working capital 
and other corporate purposes. The net proceeds of approximately 
$807,500 irom the recent sale of station WOOD are also available for 
such purposes. 

The company new has a tentative capital expenditure program 
which contemplates expenditures of approximately $5,325,000 for fa- 
cilities intially required for television operations in New York, Los 
Angeles, Chicago, San Francisco and Detroit. ‘Technological changes 
and developments in television broadcasting may also require addi- 
tional capital expenditures. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
‘ Authorized Outstanding 
4% promissory notes, due May 1, 1960 $5,000,060 $5,000,000 
Capital stock (par $1)-_ —e 2,500,000 shs. 1,689,017 shs. 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
March 9, 1943 under the name of American Broadcasting System, Inc., 
which was changed to American Broadcasting Co., Inc. in October, 
1944. In October, 1943 it acquired all of the outstanding capital stock 
of Blue Network Co., Inc., which had been incorporated in January, 
1942, and on Dec. 30, 1944 sucn subsidiary was merged into the com- 
pany. 

In 1927 National Broadcasting Co., Inc. organized the so-called 
“Blue Network’ in addition to its other network prior to the adoption 
of regulations of the Federal Communications Commission prohibiting 
in effect the ownership by one person of more than one network. On 
July 30, 1943 Radio Corp. of America (to which the Blue Network 
dad been distributed as a dividend in kind and which had in turn 
transferred it to Blue Network Co., Inc.) entered into a contract with 
Edward J. Noble previding for the sale of all of the stock of Blue 
Network Co., Inc. for $8,000,000. Mr. Noble assigned his interest in 
the contract to the company which was then an inactive corporation 
with nominal Capitalization. The company then sold to Mr. Noble 
400,000 shares of its capital stock (par $10), for $4,000,000 in cash 
and obtained the balance of the purchase price from banks by issuing 


2,736,856 
$0.50 


2,736,856 
$0.52 


2,736,856 
$0.29 


by the trustee to 


1948 
$242,054 
250,416 
$0.97 





$4,000,000 of its notes. After the necessary approvals were obtained 
from the Federal Communications Commission, the sale was consum- 
mated en October 14, 1943. In May, 1946, each outstanding share 
of capital stock (par $10) was reclassified and changed into two 
Shares Of common stock (par $1). In December, 1946 the company 
issued 5,900 shares of common stock (par $1) at an assigned value 
of $50,000 to an individual in settlement of his claims tor services, 
including claims in connection with the acquisition of the Blue Network 
Co., Inc. (80% of the assigned value was charged to intangibles and 
20% was charged to general administrative expense). 

National Broadcasiing Co., Inc. had been furnishing to Blue Net- 
work Co., Inc. the use of office space, broadcasting studios, equip- 
ment and services, and in connection with the sale entered into an 
agreement to continue this arrangement. The original agreement has 
been modified in certain respects and now expires March 31, 1952. 

At the time of the acquisiticn of Blue Network Co., Inc., it held 
licenses for and operated stations WJZ New York, WENR Chicago and 
KGO San Francisco, and had affiliation agreements with 162 additional 
stations, 

Since the acquisition of Blue Network Co., Inc., the company has 
acquired station KECA Los Angeles and, by acquisition of its subsidi- 
ary WXYZ, Inc. (formerly King-Trendle Broadcasting Corp.) station 
WXYZ Detroit. In addition, the power of station KGO San Francisco 
has been increased from 7,500 watts to 50,000 watts. The company’s 
position in selected markets has also been extended and improved 
through increase in the number of affiliated stations and through 
increased power or improved frequency or both of affiliated stations, 
or through changes of affiliated stations in individual cities. By 
December 31, 1947 the company’s network had increased to 252 affili- 
ated stations in addition to the five key stations owned by the com- 
pany. 

The company operates one of the four nationwide networks of 
affiliated standard radio broadcasting stations. The affiliated stations 
receive and broadcast programs supplied by the company and also 
broadcast their own local programs. In general, the company’s net- 
work programs originate in New.Jork, Los Angeles and Chicago, and 
are transmitted to the other st 
telephone lines which are rent at prescribed rates from American 
Telephone and Telegraph Co. afd focal telephone companies. A net- 
work program can be broadcast simultaneously by all the stations 
carrying the program, but frequently the program is transcribed 
electrically and played back for a later broadcast by -some of the 
stations if time differences or other factors make it advantageous to 
do so. Certain of the company’s important programs are transcribed 
prior to broadcasting and the transcriptions are used for the actual 
broadcast. The transcriptions required by the company in connection 
with its operations are produced by it principally but scme are pur- 
chased from non-affiliated organizations. 

The company’s principal source of revenue is from the sale of the 
facilities of the network to advertisers under network facilities con- 
tracts. The cost to the advertiser of time so sold is the sum of the 
individual network station rates of the stations ordered by the adver- 
tiser, or sponsor, less quantity discounts and rebates. The company 
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Ss on the network over a system of 


in turn offers the program to such stations at the time specified and 
pays to the stations accepting che program the compensation specified 
in the company’s affiliation agreements with the stations. 

As of Dec. 31, 1947 there were in effect approximately 60 network 
facilities contracts covering the programs of 48 advertisers. Approxi- 
mately 50% of the company’s network time sales, after quantity dis- 
counts and rebates, during the 52 weeks ended Dec. 31, 1947 were 
under contracts with 13 advertisers, The three largest advertisers 
accounted for 7.9%, 5.3% and 5.1%, respectively, of such Sales. 

TRANSFER AGENT—REGISTRAR—Bankers Trust Co., New York, 
is transfer agent for the common ctock and Commercial National 
Bank & Trust Co. of New York is registrar. 

LISTING—Company has agreed to use its best efforts to procure in 
due course the listing of its common stock on the New York Stock 
Exchange and the registration therevi under the Securities Exchange 
Act of 1934. 

UNDERWRITERS—tThe names of the principal underwriters and 
the number of shares which each has severally agreed to purchase 
are as follows: 
No. of 
Shares 
50,000 

7,000 


Kay, Richards & Co 
A. M. Kidder 
Laird, Bissell & Meeds_.__ 
4,000 Carl M. Loeb, Rhoades & 
4,000 Cs 2.2. 
8,500 Laurence M. Marks & Co._ 
2,000 Mason-Hegan, Inc 
5,000 A. E,. Masten & Co 
McDonald & Co 
McDonald-Moore & Co.___ 
Mead, Miller & Co 
Merrill, Turben & Co 
Minsch, Monell & Co 
Moore, Leonard & Lynch -__ 
Maynard H. Murch & Co. 
Newhard, Cook & Co 
The Ohio Senn eae 
Pacifie Northwest Co.. 
H. O. Peet & Co 
Piper, Jaifray & Hopwood 
2,500 Putnam & Co. 
2,000 Rambo, Close 
7,000 Inc. 
Rauscher, Pierce & Co. Inc. 

4,000 Reinholdt & Gardner- 
9,000 Riter & Co. 
2,500 The Robinson- Humphrey > 
6,000 Co. 
Robinson, Rohrbaugh & 

Lukens _- aia F Es e 
E. H. Rollins & Sons Inc. a 
Wm. C. Roney & Co... _---- 
Russ &. Co. 
Schoellkopf, 

Pomeroy, 
Schwabacher & Co 
Shuman, Agnew & Co 
Singer, Deans & Scribner__ 
William R. Staats Co 
Stein Bros. J 
Stern Brothers & Co 
Stern, Frank & Meyer___- 
Straus & Blosser 
Stroud & Co., 


Dillon, Read & Co. Inc. 
A. C. Aliyn & Co, Inc._- 
Auchincioss, Parker & Red- 
path __- 
Bacne & Co.. . 
Ball, Burge & Kraus___- 
Barrow, Leary & Co : 
Bateman, Eichler & Co. 
Bear, Stearns & Co.__- 
William Blair & Co._ 
J. C. Bradford & Co 
Alex. Brown & Sons 
Brush, Slocumb & Co... 
C. F. Cassell & Co., Inc._ 
Chaplin & Co.. 
J. Wilbur Chapman & Co.. 
E. W. Clark & Co.___- 
Richard W. Clarke & Co. 
Collin, Norton & Co.- 
Courts & Co. 
Curtiss, House & Co._ 
Davies & Mejia__ 
Paul H. Davis & Co._ 
DeHaven & Townsend, 
Crouter & Bodine 
Dittmar & Co. 
Doolittle & Co._ 
Francis I. du Pont & Co. 
Clement A. Evans & Co., 
Inc. eS 2,000 
Allen C. Ewing & Co. 2,000 
Fahey, Clark & Co._-_ 5,000 
Farwell, Chapman & Co. 4,000 
Fausct, Steele & Co. 1,500 
First Southwest Co.-_ 2,500 
Folger, Nolan Inc. 8,000 
Fridley @& Hess.........- 3,000 
Goodbody & Co. 5,000 
Granbery, Marache & Co. 5,000 
Hallowell, Sulzberger & Co. 1,500 
Hamlin & Lunt_____ 3,000 
Hayden, Miller & Co... 5,000 
Henry Herrman & Co._ 2,000 
Hill Richards & Co.__ 5,000 
Janney & Co.. 4.009 Sutro & Co._ 2. 
Jenks, Kirkland & Co. Vietor, Common, Dann & 
Johnson, Lane, Space and Co. 
Co., Inc. PE kee Watling, Lerchen & Co.__ 
Johnston, Lemon & Co.. Chas. B. White & Co 
T. H. Jones & Co Dean Witter & Co 
Robert C. Jones & Co._ Yarnall & Co 
Kalman & Co., Inc.-_-- 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1947 1946 1945 
and rebates $35,955,004 $32,828,575 $30,688,247 
_ 25,152,264 23,109,549 22,582,060 
4,638,226 4,334,062 4,021,342 
3,544,250 3,304,674 3,100,548 
28,328 4,000 4,000 
$2,591,936 
8,149 
$2,600,085 
148,529 
930,800 


1. 500 
2,500 
_2,000 
6,000 
2.500 
4,000 
2,500 


& Kerner 


Net sales after discts, 
Cost of sales_ 
Comm. to advertising agencies 
Selling, gen. and adm. exps.- 
Provisions for doubtful accounts 





$980,297 
8,153 


$2,076,290 
19,840 


Net income __- 


Other 


operating 
income 





$988,450 
85,012 
*689,999 
$1,242,177 $213,439 
9,650 San 
$1,232,527 
840.080 


$2,096,130 
106,120 
747,833 


Total income__--- 
Other deductions from_ income 
Prov. for Federal income taxes 
Net income for period $1,520,756 
Loss on sale of treasury stock 
alance, surplus ina $213,439 
ee " 626,641 


Earned surplus at begin. of period_ 





$2,072,607 
p. 2129. 


Earned surplus at end of period $3,593,363 $840,080 


*Including excess profits tax of $467,099.—V. 167, 





St. Louis Listed and Unlisted Securities 
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300 North 4th St., St. Louis 2, Missouri 
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Chicago Stock Exch. Chicago Bd. of Trade 
New York Curb Exchange Associate 


Phone 
CEntral 7600 
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American Chain & Cable Co.—May Raise Dividend— 

Wilmot F. Wheeler, President, on May 5 stated that if the com- 
pany’s business continues to run ahead of last year, he would recom- 
mend to the board an increase in the present quarterly dividend rate 
of 35 ceats a share on the common stock. : 

First quarter earnings this year were wel! ahead of those in the 
same peried last year, Mr. Wheeler said. The company reports semi- 
annually. Earnings in first six months of 1947 amounted to approxi- 


mately $1,800,000, or $1.61 a common share. 
The company’s backlog was tezmed substantial by Mr. Wheeler, 
added that production was limiied by availability ol steel supplies.— 


V. 166, p. 1250. 

American Discount Co. of Ga.—Sells Debentures—The 
company on Feb. 26, 1948 sold an additional $500,000 10- 
year subordinated debentures, increasing the outstand- 
ing amount to $1,000,000. Proceeds were added to work- 
ing capital.—V. 158, p. 81. 


who 


American Encaustic Tiling Co., Inc.—Earnings— 


3 Mos. Ended March 31— 1943 1947 1946 
Wet before taxes = be $119,733 $70,259 *$6,699 
Income taxes a ee 47,880 28,100 = : 

Net profit ---~--- = ee $71,853 $42,158 *$6,699 
Wo. of common shares .* ee: 333,879 333,879 333,879 
Earned per share__- accigttaears Cesar $0.21 $0.12 Nil 

*Loss. 


Gross sales, less discounts, returns and allowances, for the quarter 
ended March 31, 1948, totaled $534,931, compared with $368,734 in 
the corresponding period last year. 


Declares Second Dividend of 12142 Cents per Share— 


The directors on May 14 declared a dividend of 12% cents per share, 
payable June 3 to stockholders of record May 25. The company in 
January announced that in the future dividends would be considered 
quarterly thereafter. An initial distribution cf like amount was made 
on Feb. 11, last.—V. 167, p. 149. 


American Gas & Electric Co.—Proposed Acquisition— 


The company has contracted to purchase from United Public Utilities 
Corp., all the securities of Citizens Heat, Light & Power Co., which 
operates in Winchester, Ind., and in surrounding Randolph County. The 
purchase price is reported to be $1,500,000. The transaction is subject 
to the approval of the Securities and Exchange Commission and of 

her regulatory agencies. 
or The Citizens” Heat Company which serves an area adjoining that of 
¥ndiana & Michigan Electric Co., a subsidiary of American Gas & 
Electric Co., had operating revenues last year of $580,424.—V. 167, 


p. 1797. 
American Home Products Corp. (& Subs.)—Earnings 


Quars. End. Mar. 31— 1948 1947 1946 1945 
*Conscl. net earns. be- e 
fore taxes ___________ $4,584,994 $3,112,947 $4,325,294 $4,247,918 


fed. and foreign income 
and excess profits tax 2,111,888 1,352,508 2,106,080 2,915,094 





Consol. net profit____ $2,473,106 $1,760,439 $2,219,214 $1,332,824 
Aver. number of ccm- 
mon shares _-_-~- 3,858,585 3,858.585 1,140,718 1,083,893 
farnings per share___~_ $0.64 $0.46 $1.95 $1.23 


*After depreciation, interest and other charges.—V. 167, p. 1141. 


American Power & Light Co.—SEC Allows Contribu- 
tions to Subsidiary and Sale of Bonds— 


The company was authorized May 17 by the SEC to make a cash 
contribution of $9,237,520 to ihe capital of Texas Utilities Co., a sub- 
sidiary. The latter will use the funds to repay bank loans of $8,500,000 
and to repay its treasury for money previously invested in stocks 
of its subsidiaries. 

. American also got permission to sell non-affiliated interests $2,100,- 
000 first mortgage 314% bonds of Pacific Power & Light Co., another 
subsidiary. 

American proposes to apply the proceeds towards purchase of 
additional common stocks of certain otber subsidiaries or to make 
capital contributions to such other subsidiaries. These were not 
fiamed in the Commission order. 


To Buy Citizens Heat Securities— 


The company has arranged to purchase all of the securities of 
Citizens Heat, Light & Power Co. from United Public Utilities Corp., 
for $1,500,000, it was announced May 17. The contract is subject to 
@pproval of the SEC and other regulatory bodies. 

Citizens Heat operates in Winchester, Ind., and in neighboring 
counties comprising an area which adjoints that of Indiana & Mich- 
fgan Electric Co., a subsidiary of American. 


Weekly Input Increased 11.69% — 


For the week ended May 13, 1948 the System inputs of subsidiaries 
of this company amounted to 226,033,000 kwh., an increase of 23,- 
664,000 kwh., or 11.69‘-, over the corresponding week of last year. 
—V. 167, p. 2129. 


American Radiator & Standard Sanitary Corp.—Sales 
at Record Level— 

Quarters Ended March 31— 1948 1947 
Wet sales of company and subs. in the U. S. $51,632,113 $41,507,514 
Wet income, after Federal taxes.__________- 4,911,386 3,478,212 
No. of common shares outstanding___________ 10,043,291 10,043,291 
Earnings per common share_______- CEE $0.48 $0.34 

Net sales of this corporation and its subsidiaries in the United 
States during the three months ended Mareh 31, 1948 were the 
largest. for any first quarter in the history of the company, Theodore 
E. Mueller, President, said. 

Net income during the 1948 period is exclusive of dividends of 
$90,259 received from foreign subsidiaries which are being held in 
@ reserve until earnings of the foreign subsidiaries for the full year 
1948 are available. 

Sales of American-Standard during 1948 may exceed the 1947 
all-time peak of $200,043,537 by upwards of 15’%, Mr. Mueller said. 
Such estimate, he stated, assumes an uninterrupted flow of the raw 
materials and supplies required by the company as well as maintenance 
of the current rate of production. 

Sales volume during the second half of 1948 will reflect operations 
at three new plants, Mr. Mueller said. A new pottery plant for 
vitreous china at Torrance, Calif.. and the brass plant addition at 
Richmond, Calif., he continued, will be in production within the next 
few months, while operations at a new plastic plant of a subsidiary, 
Cc. F. Church Manufacturing Co., at Monson, Mass., already have 
risen to 60% of capacity.—V. 167, p. 937. 


American Stores Co.—April Sales Increased 6.3%— 
Period End. April 30— 1948—Month—1947 1948—4 Mos.—-1947 


$ $ $ $ 
I ce nitnninensinticetomnven 38,967,299 36,634,870 135,371,078 127,427,352 
—V. 167, p. 1690. 


American Telephone & Telegraph Co.—Usual Div.— 


The directors have declared regular quarterly dividend of $2.25 per 
share on the capital stock, payable July 15 to holders of record June 
15. Distributions at the annual rate of $9 per share have been made 
since and including 1922. 


Radiotelephone Service with Anglo-Egyptian Sudan— 
Telephone service between the United States and the Anglo-Egyptian 
Sudan opened May 15. The new 6,850-mile communications link will 
be provided by means of short wave radiotelephone between New York 
and Cairo und thence by land lines between Cairo and Khartoum in 
the Sudan. 
EARNINGS FOR MARCH AND FIRST THREE MONTHS 


Period End. Mar. 31— 1948—-Month—1947 1948—3 Mos.—1947 
Operating revenues $20,549,292 $19,152,155 $57,782,165 $55,452,109 
Uncollectidle oper. rev. 87,578 57,717 191,917 105,006 

Operating revenues $20,461;714 $19,094,438 $57,590,248 $55,347,103 
Operating expenses 13,639,714 12,237,030 39,034,196 35,816,472 
Operating taxes 3,141,422 3,431,273 8,747,321 9,876,534 

$3,680,765 $3,426,135 $9,808,731 $9,654,097 

46,753,355 44,772,007 48,281,789 48,035,163 











Net oper. income 
Net after charges 
—V. 167, p. 2129. 


American Writing Paper Corp.—Earnings— 

3 Mos. End. Mar. 31- 1948 1947 1946 1945 
*Net profit : $$15.656 $179,926 $24,475 $50,336 

*After deducting all expenses including estimated Federal taxes on 
income. i{Loss.—V. 166, p. 2206. 


Anderson-Prichard Oil Corp.—Partial Redemption— 


The company on June 18, next, will redeem 20,000 shares of its 
4¥%,‘, cumulative convertible preferred stock at $51.75 per share and 
accrued dividends of 46 cents per share. Payment will be made at 
The First National Bank of Chicago, redemption agent, 38 So. Dear- 
born St., Chicago, Ill. 

The preferred stock is convertible into common stoek up to and 
including June 17, 1948 at $22 per share.—V,. 167, p. 2129. 


Armco Steel Corp. (formerly American Rolling Mill 
Co.)—Annual Report— ° 


Net sales for the year 1947 were $311,685,322, compared with net 
sales of $231,930,811 for 1946, an increase of $79,754,511. 

Earnings, aiter taxes, amounted to $25,002,211 or $7.44 per share 
of common stock on the basis of 3,240,523 shares, the average number 
outstanding in the year. This compares with 1946 earnings of $18,- 
552,491, which were equivalent to $5.35 per common share. 

Although capital expenditures for improvements were the greatest 
for any single year, there was a decrease of only $5,755,925 in working 
capital, from $82,577,790 at the end of 1946 to $76,821,865 at the 
close of 1947. 

A 20‘ common stock dividend, payable on or before Feb. 15, 1948, 
to holders of common stock of record on Dec. 29, 1947, has been 
distributed. This stock cividend represerts a partial distribution to 
common stockholders of earnings, in the form of additional shares, 
which have been permanently invested in improvements in processes 
and equipment. 

The company’s long-term debt, exclusive of the current portion, 
which at the start of the year stood at $38,500,000, was reduced 
$1,500,000 in 1947 through sinking fund operations to $37,000,000. 

In February 1948, $30,000,000 principal amount of 20-year 3”; 
debentures were sold to Equitable Life Assurance Socicty. It is planned 
that proceeds will be used in connection with Armco’s modernization 
and expansion program. With these debentures, the company’s long- 
term debt totals $67,000,000. 

The directors voted to submit for the action of shareholders at the 
annual meeting on April 15, 1948, a proposal to change the name of 
the company to Armco Steel Corp, and a _ proposal to increase 
authorized common shares from 4,500,000 to 8,000,000. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 1945 1944 


$ $ $ $ 
Sales less discounts, al- 

lowances, etc. ______ siapesee alias 220,144,648 200,818,944 
Other revenues ______ 2,415,218 ( 2,320,032 2,444,313 2,497,041 
~ 314,100,540 234,250,843 222,588,961 203,315,985 
91,283,791 73,764,931 70,230,907 64,145.038 
1,501,682 1,437,682 1,438,581 1,296,356 





Total revenues ___ 
Wages anc salaries 
Social Security taxes__ 
Pensions and group in- 


surance  __- 4 1,514,177 1,226,491 1,001,899 168,613 
Materials and_ services 
purchased eee - 166,801,826 118,915,559 118,904,520 110,278,973 


Provision for deprec..__ 6,951,619 5,000,811 8,953,949 11.050.456 
Losses on assets retired 911,352 376,234 664,641 397,044 
Interest and experse on 


long-term debt ___ 1,074,812 828,187 1,086,392 563,925 
Other charges ______ __ 371,138 781,333 3,377,804 630,461 
State, local and miscell. 

taxes _____- ies a 2,223,006 1,917,291 2.095,523 2,103,766 
Provision for Fed. in- : 

come taxes ____.__.. 16,464,876 11,449,833 5,430,098 5,373,362 
Contingencies and ex- 

traordinary adjustm’ts ______ aacnam OCFS,0797, 060 2,240,000 


Sees eee & — 





Income for the year 25,002,2i1 18,552,491 13,392,196 5,067,991 
Preferred dividends oe 899,769 1,181,059 2,024,736 2,024,734 
Common dividends 6,481,046 4,050,665 2,295,003 2,294,988 














Surplus for year 17,621,456 13,320,766 9,072,457 748,269 
Com. shares outstdg.___ 2,241,296 3,241,315 3,241,315 2,469,560 
Earnings per com. share $7,44 $5.35 $3.96 $1.06 


[For results for three months ended March 31, 1948, see ‘‘Chronicle”’ 
of May 3, 1948, page 1918.——Ed.]. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1947 1946 
$ $ 
RS te ee ee eR 21,201,946 18,972,128 
United States Treasury securities, at cost 4,026,000 22,543,900 
| NS Se SS eae 24,464,181 20,008,316 
Inventories, at lower of cost or market 72,395,104 61,208,482 
tInvestments, at cost __- Mee Weed 4,185,514 5,072.826 


{Property, plant and equipment—at cost____ __ 119,$70,866 97,803,804 
Deferred charges ____- el carta Saat pe oh Cg cngteais 2,848,256 1,540,370 





‘i ee el eee (Ai 6 aed ieaieeton -— 248,791,869 227,149,526 





LIABILITIES— $ $ 
eri ta aa ae 5 SR SE 17,664,234 14,582,560 
SOCTUOR SANG - a. = 2-5. Te ess. 18 4 ee 
Accrued salaries and wages, interest, etc._____ 8,355,002 6,556,471 
Long-term debt due within one ET a 1,500,000 1,500,000 
i,  & | ii Sa pheEeaeee, 242,425 241,679 
So ae ae dl ...---. 37,000,000 36,500,000 
Se STs a a ey a 7,025,900 6,615,254 
442%: preferred stock ($100 par)_____________ . 19,993,000 19,993,000 


Common stock ($10 par)_-_-___-_ i 


tock ( alate ee ~ $32,412,764 32,413,153 
Capital paid-in in excess of par vaiue of capi- 


DOL WON i wick teleenss Aten beans = .-.- 47,838,408 47,838,408 
gk. | ih cn ae pie peeaeas ene £8 59,256,451 41,634,975 
FONE een hg tht Oa Stade ous ind ee 248,791,869 227,149,526 


*After reserves for doubtful accounts of $1,334,400 in 1947 and 
$1,195,592 in 1946. tAfter reserves for impairment of investments of 
$685,732 in 1947 and $695,791 in 1946. {After reserves for depreciation 
and depletion of $89,669,938 in i947 and $87,331,220 in 1946.—V. 
167, p. 1918. 


Atlantic Coast Fisheries Co.—Subscriptions for Bonds 
~The stockholders subscribed for $158,000 414% general 
mortgage and collateral trust convertible bonds, due May 
1, 1958 out of the $556,500 offered at 100 and interest. 
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Rights expired May 10 and the balance, $398,500 was 
taken up by the underwriter, Doolittle & Co. and asso- 
ciates, and placed mainly with directors and the balance 
locally. 


CONVERSION AND SUBSCRIPTION PRIVILEGES—The bonds, at 
their face amount, are convertible at any time at the option of the 
holder into common stock ($1 par) at price of $4 per share and 
carry Warrants, void if detached, entitling the holder, at his option, 
but only at time of conversion of the bond, to subscribe to additional 
shares of the common stock of the company at the conversion price 
then prevailing, such right of subscription to be at the basic ratio 
of 50 shares per $1,000 denomination of bonds. 

PURPOSE—The net proceeds will be placed in the general funds 
of the company and used for general corporate purposes. Among those 
purposes are, in order, paying off in full the chattel mortgage on 
the- company’s remaining trawler, in the amount of $15,400, the 
payment of the balance, when due, aggregating approximately $156,500, 
to the American Machine & Foundry Co. for the manufacture and 
delivery of fish filleting machines, and the reduction, in such amounts 
as the directors shall determine, of notes in the aggregate principal 
amount of $127,500 on which the company is liable to Harry A. Irving, 
a director. The balance remaining of the net proceeds from the sale 
of the bonds will be used for working capital. 

HISTORY AND BUSINESS—Company was organized in Maine on 
March 23, 1922, with the name ‘“‘The National Fisheries Co.,”’ in 
order to acquire from the reorganization managers of the former 
Atlantic Coast Fisheries Co, the latter’s assets and good will, includ- 
ing the right to use its name. Immediately thereafter, the company 
changed its name to “The Atlantic Coast Fisheries Co.’ and for a 
number of years operated primarily as a holding company owning 
subsidiary corporations engaged in the various aspects of the fishing, 
packing and sea food industry generally. The company’s principal 
executive Offices are located at No. 4 Fish Pier, Boston 10, Mass. 

By virtue of the liquidation or other disposition of various sub- 
stdiaries over the past 15 years, the company is primarily engaged 
today and intends to continue to engage in the procurement, process- 
ing and distribution of fresh, frozen and canned fish, fish meal and 
fish oils. 

In the late 1920's, the company operated a fleet of 18 steam 
trawlers engaged largely in fishing off the Grand Banks of New- 
foundland. As these boats became obsolete they were sold and two 
new Diesel trawlers were substituted. After the outbreak of the war 
both of these Diesel trawlers were sold to the Government and as a 
result the company operated no trawlers whatsoever during the war. 
Following cessation of hostilities, the company acquired five large 
trawlers; iour built of steel and one of wood and all Diesel propelled. 
Two of these trawlers are among the largest and most modern ‘in 
the industry and in Nov., 1947, were transferred to The Northatlantic 
Trawling Co., Ltd., a Newfoundland affiliate of the company. The 
remaining two steel trawlers were, in November, 1947, sold to non- 
affiliated interests, leaving the company with one wooden trawler 
operating at tne present time out of the Port of Boston. 

The company’s fresh fish sales excluding trawler sales through the 
New England Fish Exchange have never been a major factor in its 
operations. The volume of such sales ranged from a low of 5% of 
gross dollar volume before the war to a high of approximately 8% 
during the war. At present such sales do not exceed 4% and no 
material increase in such volume is anticipated. Frozen fish sales 
before the war made up 85% of the total dollar volume; this dropped 
to 55%, during the war due to the sharp increase in the company’s 
vitamin oil business in war years (since discontinued). Present volume 
is 80% and it is anticipated future frozen sales will remain at this 
rate. Prior to 1947 the company produced canned fish for animal 
food only and such sales were less than 1% of the total dollar 
volume of business done. Since the summer of 1947 the company has 
been producing canned fish for human food as well as continuing 
its canned animal food business. Sales volume in canned human 
food was 5%, of total volume last year and it is expected to reach 8% 
within the near future. Fish oil sales represented over 40’, of the 
total dollar volume curing the war years. The company’s vitamin oil 
business was sold in 1946 and a portion of such sales volume has 
been regained for the company by the acquisition of the Monterey, 
Calif., operation which sells fish meal and fish oil. The volume of 
such sales since 1947 has not exceeded 5’ and probably will not 
exceed &@% in the future. 

The company expects to enlarge its outlets for seafoods by also 
catering to the demand of hotels, restaurants and institutions. In 
furtherance of this general program, the company has developed a 
special ‘‘Restaurant Pack’’ of frozen fish having uniform dimensions 
and weight thus permitiing even cooking not now possible with 
ordinary fillets which vary widely in thickness and weight. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
412°, general mortgage and collateral 

trust convertible bonds ; $556,500 $556,500 
Capital stock ($1 par) +1,000,000 shs. *377,567 shs. 

*Including 6,590 shares held in the treasury. +166,950 shares re- 
served for the conversion of the 442‘, general mortgage and collaterai 
trust convertible bonds and the exercise of related stock purchase 
warranis. In addition, 8,000 shares have been reserved against exer- 
cise of options. 

UNDERWRITERS—The underwriters named below have severally 
agreed to purchase the respective proportions Opposite the name of 
each underwriter, of such bonds as shall not be subscribed for by 
exercise of rights: 

Doolittle & Co., Buffalo, N. Y. EE ee Ieee 225,500/556,500ths 
Business Statistics Org., Inc, Wellesley Hills, Mass. 191,750/556,500ths 
Harry A. Irving, San Francisco, Calif. 95,500/556,500ths 
Albert V. Danielsen, Wellesley Hills, Mass. 43,750/556,500ths 


COMPARATIVE STATEMENT OF INCOME 


10 Mos. End. —————-Years Ended April 30---—— 
Fisheries divisions: Feb. 29, '48 1947 1946 1945 
Net sales, incl. sales 
for acct. of ship’rs— $3,153.476 $4,411,845 $%.315,190 $3.094,763 
Cost of sales vee 3,035,228 4,132,038 3,034,508 2,793,158 








Gross profit = $118,248 $279,807 $280,682 $301,605 
Vitamin div. gross prof. as *45,940 85,572 





$118,248 $279,€07 $234,742 $387,177 





Gross profit all divs.. 
Selling, general and ad- 











ministrative expenses 316,687 468,108 454,586 481,592 
Prov. for dbtfl. accts.. 22,691 2,845 2,740 1,704 
Loss from operations $221,130 $191,146 222,584 $96,119 
Other income . fi 10,651 11,742 51,623 28,497 
Net loss - cats cl $210,479 $179,674 $170,961 $67,622 
Other charges aA 47,887 102,621 86,261 143,259 





Loss for period $258,366 $282,295 $257,222 $210,881 


*Loss.—V. 167, p. 1918. 


Atlantic Coast Line RR.—Acquisition Approved— 


The stockholders on May 14, approved the acquisition by this come 
pany of the Florida Coast Ry. Co. at a cost of $40,500,000. 

The stockholders by the same vote accepted a plan of reorganization 
of Florida East Coast which has been approved by the Interstate 
Commerce Commission.—V. 167, p. 2025. 


Bareco Oil Co.—Stock Offered—Kebbon, McCormick 
& Co. and associates on May 19 publicly offered 162,435 
shares of common stock ($1 par) at $8 per share. The 
shares offered formerly were held by Phillips Petroleum 
Co. and therefore do not represent any new financing 


(Continued on page 8) 
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Total corporate flotations for April, 1948, aggregated 
$612,638,292, a decline of $79,009,644 from the March 
emissions of $691,647,936, but an increase of $158,109,712 
over the April, 1947 total of $454,528,580. Of the total 
financing undertaken in April of this year, $562,425,792, 
or 91.8% constituted new money financing and $50,212,- 
500 or 8.2% refunding. Thus, the trend of financing 
held to the same pattern for the 20th month, showing 
new money greater than refunding operations, with the 
exception of May, 1947. 

Issues placed privately in April again played an im- 
portant role in that month’s financing, as was true of 
previous months. The total, aggregating $247,630,000, 
comprised 45 separate issues and represented 40.4% of 
the overall financing for the month. Comparative per- 
centages for the earlier months of this year follows: 


The principal issues for the month were $84,000,000 
Gulf Oil Corp. 25-year 3% loan due 1973: $40,000,000 
Ohio Power Co. first mortgage 3% bonds due 1978; $35,- 
000,000 Swift & Co. debentures; $35,000,000 Standard Oil 
Co. (Ohio) 3% sinking fund debentures due 1968; $25,- 
000,000 Mountain States Telephone and Telegraph Co. 
348% debentures due 1978 anda $20,000,000 (200,000 


shares) Solvay American Corp. 4% cumulative preferred 


stock. 


Municipal financing for April footed up $171,942,990, 
compared with $631,083,118 for March and $404,424,772 
for April, 1947. Of the 1948 figures $170,594,886 was 
new money financing and $1,348,104 refunding. 

Below we present a tabulation of figures since Janu- 
ary, 1946, showing the different monthly amounts of 








Month No. of Issues % of Total 
DR rk kb cee cone 45 40.4 corporate financing. Revisions of the 1947 and 1948 fig- 
ReOPET ss. 2... 45 44.2 , a , 
pie Poe v : ures may be necessary, particular] iti 
February ____.....- 36 50.2 — Y, Pe y as additional private 
Sem ee sk 15 44.7 financing is brought to light. 
SUMMARY OF CORPORATE FIGURES BY MONTHS 1948, 1947 AND 1946 
nies 1948 41947 91946——. __..__» 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
; $ $ $ $ $ $ $ $ $ 
Jantiafy 252 ek 364,849,374 2,590,000 367,439,374 260,909,489 103,835,204 364,744,693 134,670,053 119,204,001 253,874,054 
February _- _......  545,880.788 14,091,516 559,972,304 180,343,822 30,923,566 211,267,388 47,616,401 271,362,410 318,978,811 
March__ ----i:i_<. 594,606,305 691,647,936 310,723,947 139,824,303 450,548,250 129,503,023 307,169,645 436,672,668 


97,047,541 





1,505,336,557 


113,723,057 


1,619,059,614 


751,977,258 


274,583,073 1,026,560,331 311,789,477 697,736,056 1,009,525,533 








April --<+--- 562,425,792 50,212,500 612,638,292 376,314,120 78,214,460 454,528,580 289,889,643 392,762,791 682,652,434 
May-_--- -- - rad Eval LS be Siete 211,666,667 319,497,872 531,164,529 188,633,528 671,103,991 859,737,519 
|” i ep eee ‘ : : ’ = 518,608,778 213,807,327 732,416,105 314,559,864 350,651,431 665,211,295 





Second quarter__/__. ; P ts ‘ . Sate 


1,106,589,565 


611,519,659 1,718,109,224 793,083,035 1,414,518,213 2,207,601,248 





Six months_ 


1,858, 566,623 


886,102,732 2,744,669,555 1,104,872,512 2,112,254,269 3,217,126,781 











Lo ee eee ae _ - s ¥ 483,316,787 123,226,255 606,543,042 369,051,533 451,493,579 820,545,112 
August_ een ; = 156,800,417 147,461,407 304,261,824 367,632,081 104,757,061 472,389,142 
September ~---~---= 258,357,364 122,187,231 380,544,595 171,098,753 146,341,925 317,440,678 

Third quarter______- : 4 3 a 2 895,474,568 392,874,893 1,291,349,461 907,782,367 702,592,565 1,610,374,932 





Nine months___- 


2,757,041,391 


2,012,654,879 2,814,846,834 4,827,501,713 


1,278,977,625 4,036,019,@16 





Octowver : Si taki ; Z od 
November deal ‘ ‘ s 
December 


598,947,623 
470,278,199 
926,167,615 


343,853,111 
676,193,682 
604,521,175 


270,684,761 
589,877,742 
691,223,663 


73,168,350 
86,315,940 
113,297,492 


75,922,920 674,870,543 
84,068,960 554,347,159 
83,126,999 1,009,294,814 





Fourth quarter_____- ; : : 5 


1,995,393,637 


243,118,879 2,238,512,516 1,551,786,166 272,781,782 1,824,567,968 





Twelve menths 
TRevised. 


—_ 
Treasury Financing in April 


The Treasury Department announced on April 30 that 
$1,054,456,000 in subscriptions were received and accept- 
ed to the offering of Series D-1949 one-year 144% Treas- 
ury Certificates of Indebtedness offered in exchange par 
for par to holders of Treasury Certificates of Indebted- 
ness of Series D-1948 in the amount of $1,321,139,000, 
which matured April 1, 1948. By arrangements made 
between the Treasury and the Federal Reserve System, 
holdings of the System of maturing certificates amount- 
ing to $106,282,000 were presented for cash redemption 
on April 1. 

Outside of the above the Treasury Department in 
April confined its operations to the usual weekly sale of 
Treasury bills, Savings Bonds, Tax Administration Notes 
and Depositary Bonds. 


UNITED STATES TREASURY FINANCING DURING 1948 

Date Amount Amount 

Offered Dated Due Applied for Accepted Price Yield 
$ $ % 

Dec 26 Jan 2 90 days 1,635,902,000 1,303,405,000 99.762 *0.952 
Jan 2 Jan 8 91 days 1,914,793,000 1,305,222,000 99.760 *0.950 
Jan 9 Jan 15 9ldays 1,447,250,000 1,003,366,000 99.753 *0.976 
dan 13 Jan 22 9ldays 1,539,292,000 1,002,890,000 99.752 *0.981 
Jan 23 Jan 29 9ldays 1,546,942,000 1,001.464,000 99.750. *0.990 
Dec 19 Jan 1 l year 2,590,718,000 2,590,718,000 100 1 
Jan 1-31 Jan 1 10-12 yrs. 770,153,343 770,153,343 a a 
Jan 1-31 Jan 12 years 9,824,000 9,824,000 100 2 
Jan 1-31 Jan 2 yeals 143,294,800 143,294,800 100 b 

Total for JanUery...-a....6-2<. wun tgs Spas, ean 
Jan 30 Feb 5 9ldays 1,769,487,000 903,224,000 99.750 *0.990 
Feb 6G Feb 13 90 days 1,524,512,000 1,000,348,000 99.751 *0.994 
Feb 13 Feb 19 91 days 1,460,777,000 1,000,528,000 99.748 *0.996 
Feb 17 Feb 26 91 days 1,537,578,000 1,105,989,000 99.748 *0.997 
Jan 20 Feb 1 lyear 2,189,290,000 2,189,290,000 100 1\‘¢ 
Feb 1-29 Feb 1 10-12 yrs. 607,303,811 607,303,811 a a 
Feb 1-29 Feb 12 years 542,000 542,000 100 2 
Feb 1-29 Feb 2 years 111,122,600 111,122,600 100 b 

Total for Pebrua@py.n..-..--.ciicns 66,9916 3967,041 
Feb 27 Mar 4 9ldays 1,632,292,000 1,101,402,000 99.748 *0.997 
Mar 5 Marli 91 days 1,796,385,000 1,101,030,000 99.748 *0.997 
Marl12 Mar18 91 days 1,935,941,000 1,107,232,000 99.748 *0.996 
Mari19 Mar 25 91 days 1,818,856,000 1,008,654,000 99.748 *0.996 
Feb 18 Mar 1 lyear 1,687,554,000 1,687,554,000 100 1% 
Feb 18 Mar 1 1 year 897,772,000 897,772,200 100 1% 
Feb 18 Mar 1 1 year 961,646,800 961,646,800 100 1% 
Mar 1-31 Mar 1 10-12 yrs. 588,136,359 588,136,359 a a 
Mar 1-31 Mar 12 years 1,579,000 1,579,000 100 2 
Mar 1-31 Mar 2 years 120,185,400 100 b 


120,185,400 


WOChl 20F WAVCNS < oc kk in cas ~ 8,575,191,759 








4,752,435,028 1,522,096,504 6,274,531,532 3,564,441,065 3,087,628,616 6,652,069,681 


Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ [e 
Mar 25 Apr 1 91days 1,983,758,000 1,200.262,000 99.748 0.996 
Apr 2 Apr 8 9ldays 1,793,333,000 1,205,442,000 99.748 *0.997 
Apr 9 Apr 15 9ldays 1,474,034.000 1,006,487,000 99.748 *0.998 
Apr 16 Apr 22 9ldays 1,691.144,000 1,001,226,000 99.748 *0.997 
Apr 23 Apr 29 9ldays 1,655,442,000 1,005,649,000 99.748 *0.997 
Mar 22 Apr 1 lyear 1,054,456,000 1,054,456,000 100 l'g 
Apr 1-30 Apr 1 10-12 yrs. 468,380,845 468,380,845 a a 
Apr 1-30 Apr 12 years 847,000 847,006 100 2 
Apr 1-30 Apr 2 years 128,814,100 128,814,100 100 b 
Total for April 333 de at 7,071,563,945 
Total for four months 31,695,440,258 


a Comprised of three sepa- 
sold on a 


Average rate on a bank discount basis. 


rate series, of which series E have 10-year maturity, are 

Ciscount basis at 75, and yield 2.90’; ; series F have a 12-year maiurity, 
are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 242‘ interest. 


b Comprised of separate issues, designated Treasury notes of tax series 


C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07%. 
USE OF FUNDS 
Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 
Jan 2 90 day Treas, bills 1,303,405,000 1,301,348,000 2,057,000 
Jan 8 91 day Treas. bills 1,305,222,000 1,303,754,000 1,468,000 
Jan 15 91 day Treas. bills 1,003,366,000 1,003,366,000  —-___--_. 
Jan 22 91 day Treas, bills 1,002,890,000 1,002,890,000 ite ini 
Jan 29 91 day Treas. bilis 1,001,464,000 1,001,464,000 fei Nee no cnaceuil 
Jan 1 Ctfs. of indebt..___ 2,590,718,000 2,590,718,000 - aie 
Jan 1 U.S. Savings bds. 770,153,343 ach 770,153,343 
Jan Depositary bonds_-_ 9,824,000 i 9,824,000 
Jan Tax Antic’n notes_ 143,294,800 i hac cache 143,294,800 





The Capital Flotations in the United States During the Month of April 
And for the Four Months of the Calendar Year 1948 


Type of 
Dated Security 
Apr 1 91 day Treas. bills 
Apr 8 91 day Treas. bills 
Apr 15 91 day Treas. bills 
Apr 22 91 day Treas, bills 
Apr 29 91 day Treas. bills 
Apr 1 Ctfs. of indebt. 
Apr 1 U. S. Savings bds. 
Apr Depositary bonds 
Apr Tax Antic'n notes 


Total for April 


Total for 


January— 
Certificates 
Notes —_-- 


four months 


*INTRA-GOVERNMENT F 


Total for January____-__ 


February____-- 


March Lowe 


February— 
Certificates 
Notes __- 

Total for 

March— 
Certificates 
Nets? 2 ...< 

Total for 

April— 


Certificates 
Notes 


Total for April 


Tota] for 


four months__ 


31, 


Total Amount 


Accepted 
S$ 
,200,262,000 
,205,442,000 


001,226,000 
,005,649,000 
054,456,000 
468,580,845 

847,000 
128,814,100 


he et 


7,071,563,945 


695,440,258 


Issued 
$ 


71,000,000 
185,859,000 


256.859,000 


93,000,000 
49,271,000 


142,271,000 


15,000,000 
90,425,000 


105,425,000 


86,232,000 


86,232,000 


590,787,000 


,006,487,000 














New 
Refunding Indebtedness 
$ $ 
1,200,262,000 as 
1,205,442,000 sea 
1,003,266,000 3,221,C00 
1,001,226,000 = eae 
1,001,464,000 4.165,000 
1,054,456,000 7 
468 ,380."45 
647,000 
128,814,100 
6,466,116,000 605,447,945 
28,734,326,000 2,961,114,°58 
INANCING 
Retired Net Issued 
$ $ 
42,000,000 29,000,000 
22,190,000 163,669,000 
64,190,000 192,669,000 
150,000 92,850,000 
43,530,000 5,741,000 
43,680,000 98,591,000 
51,000,000 +36,000,000 
29,065,000 61,360,000 
80,065,000 25,360,000 
51,000,000 +51,000,000 
105,755,000 419,523,000 
156,755,000 *+70,523,000 
344,690,000 246,037,000 














“Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Funda 
and notés to Federal Old Age and Survivors Insurance Trust Account. 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. Net retired. 


Below we give complete details of the capita] flota- 
tions during April including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During April, 1948 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 
RAILROADS 


$4,500,000 Baltimore & Ohio RR. 2%‘ equipment trust certificates, 
due $450,000 each May 1, 1949-1958. Purpose, purchase 
of equipment. Priced to yield from 1.50% to 2.70% 
according to maturity. Offered by, Harris, Hall & Co. 
(Inc.); Blair & Co., Inc.; F. S. Moseley & Co.; Phelps, 
Fenn & Co.; Reynolds & Co.; Schoellkopf, Hutton & 
Pomeroy, Inc.; Whiiing, Weeks & Stubbs; Graham, Par- 
sons & Co., and Bramhall, Barbour & Co., Inc. 

Bangor & Aroostook RR. 2%‘ equipment. trust certivi- 
cates, due annually April 15, 1949-1958. Purpose, pur- 
chase of equipment. Awarded to R. W. Pressprich & Co. 
on bid of 98.612 and placed privately. 


‘700,000 


1,395,900 Central RR. Co. of Pennsylvania 2%‘° equipment trust 
certificates, series A, due annually April 15, 1949-1963. 
Purpose, purchase of equipment. Priced to yield from 
1.50’, to 2.90% according to maturity. Offered by Hal- 
sey, Stuart & Co. Inc. 

5,500,000 Chesapeake & Ohio Ry. 248% equipment trust certificates, 


due annually April 15, 1949-1958. Purpose, purchase of 
equipment. Priced to yield from 1.30% to 2.35% accori- 
ing to maturity. Offered by Harris, Hall & Co. (Inc ); 
Blair & Co., Inc.; Equitable Securities Corp.; F. 53 
Moseley & Co.; Phelps, Fenn & Co.; Reynolds & Co.; 
Schoellkopf, Hutton & Pomeroy, Inc.; Whiting, Weeks & 
Stubbs; The Illinois Co.; Bramhall, Barbour «& Co., ine.; 
Hayden, Miller & Co.; Weeden & Co., Inc.; Wheelock & 
Cummins Inc., and Rand & Co. 

14,000,000 Illinois Central RR. 2'2'‘* equipment trust certificates, 


series Z, maturing semi-annually Oct. 1, 1948-April 1, 1958. 


Purpose, purchase of equipment. Priced to yield frorm 
1.35% to 2.75’+ according to ma-urity. Offered by Halsey, 
Stuart & Co. Inc.; R. W. Pressprich & Co.; Bear, Stearns 
& Co.; A. G. Becker & Co., Inc.; Gregory & Son, Inc.; 
Hornblower & Weeks; Otis & Co.; Paine, Webber, Jacksen 
& Curtis; L. F. Rothschild & Co.; Freeman & Co.; Wil- 
liam Blair & Co.; Burr & Co., Inc.; First of Michigan 
Corp.; Hirsch & Co.; The Illinois Co.; Kean, Taylor & 
Co.: Wm. E. Pollock & Co., Inc.; Mullaney, Wells & Co.: 


Julien Collins & Co.; R.L. Day & Co.; Schwabacher & Co.; 
The First Cleveland Corp.: McMaster Hutchinson & Co.; 
Aifred O’Gara & Co; Sills, Minton & Co., Inc.; Walter 
Stokes & Co.; Thomas & Co. and F. S. Yantis & Co., Ing. 


Pennsylvania RR. equipment trust certificates, 
series T, due annually May 1, 1949-1963. Purpose, pur- 
chase of equipment. Priced io yieid from 1.45% to 2.75% 
according to maturity. Offered by Halsey, Stuart & Co. 
Inc./ R. W. Pressprich & Co.; Bear, Stearns & Coa; 
A. G. Becker & Co. Inc.; Blair & Co., Inc.; Equitable 
Securities Corp.; Gregory & Son, Inc.; Harris, a : oO. 

eips, 


91, 0; 


9,600,900 





























_ + - 26.797 (Inc.): Hornblower & Weeks; Otis & Co. (Inc.); 

Total for January__-_-~- sn 9,130,337,143 8,203,540,000 926,797,143 Fenn & Co.: L. F. Rothschild & Co.; Wiiliam Blair & Co-; 
Feb 5 91 day Treas. bills 903,224,000 903,224,000 -------- Burr & Co. Ine.: R. L. Day & Co.; First of Michigan 
Feb 13 90 day Treas. bills 1,000,348,000 1,000,348,000 pusnasetie Corp.: Freeman & Co.; Graham, Parsons & Co.; Hayden, 
Feb 19 91 day Treas. bills 1,000,528,000 1,000,528,000 ieee Miller & Co.: The lllinois Co.; Kean, Taylor & Co.; Wm. 
Feb 26 91 day Treas. bills 1,105,989,000 1,105,989,000 aa sci ; 7 i $ 
Feb 1 Ctfs. of indebt..__ 2,189,290,000 2,189,2390,000 . — “Represents issues placed privately 
Feb 1 U.S. Savings bds. 607,303,811 > pie 607,303,811 * . 

Feb Depositary bonds__ 542.000 CRIP 542.000 (Continued on page 6) 
Feb Tax Antic’n notes_ 111,122,600 pele ial testa 111,122,600 

Total for Féebruary_____~- 6.918,347,411 6,199,379,000 718,968,411 
Mar 4 91 day Treas. bills 1,101,402,000 1,101,402,000 ammineitin rehensive tables on the fol- 
Marill 91 day Treas. bills 1,101,030,000 1,101.030,000 ; wi a, = T In the comp h A il 
Mari18 91 day Treas. bills 1,107,232,000 1,107,232,000 Pe be tl lowing pages we compare the pri 
Mar 25 91 Gay Treas. bills 1,008,654,000 1,008,654,000 Pas ae ’ ° : 
Mar 1 Ctfs. of indebt..._  1,687,554,000 1,687,554,000 wee and the four months figures with those 
Mar 1 Ctfs. of indebt.___ 897,772,200 897,772,200 ce aie ay for the corresponding periods in the four 
Mar 1 Ctfs. of indebt. 961,646,800 961,646,800 ae a ° ff di fi 
Mar 1 U.S. Savings bds. 588,136,359 a-ee---- - 568,136,358 years preceding, thus affording a five 
Mar Depositary bonds 1,579,000 a oie 1,579,000 i f 
Mar Tax Antic’n notes. 120,185,400 __.---. 120,185,400 year comparison. 

Total for March 8,575,191,759 7,865,291,000 709,900,759 











900‘00S‘t8T ¢99‘00T‘80T TRE ‘66E'9L LEz‘S$S'S99 Z0Z‘ZST‘E9S £$9°688'682 O8S'8sS ‘Sh 096 b1Z'BL OZT'PTE'OLE 262'8E9'Z19 00S‘ZT3‘0S TWH HWM —“SIIFTINIIS a4VsJOdI09 [BIOL 


SEO'ETP‘ZOT PEP ‘TS9'Z89 T6L‘Z9L‘Z6E c6L" GZP‘Z9S 








Monday, May 24, 1948 


000°SL9°SZ 


000‘000‘62 
000'LZI'9 


900‘80T‘LOT 


000‘00T‘9T 


000° STt'st 


c99 0ZI 8F 


062‘ZTL‘bS 


000°SLS'6 


000 SEZ 
000‘LZI'9 


OTL‘S6E'ZS 


OLE'ESL'ES 


926'ST6'8 
000°000 CT 
LOE’ epO TL 


000'06L'> 
PEO ZZ9'6LT 
000'0Sb Z9€ 


LEZ‘SOZ‘9L 


000°0SL 


000'00¢'9 
eee ee ee 


OZ6'LEE'E 
000°TZ0'°LL 
000°008 FFE 


ZO0Z'b9T'SZ 


OLE'ELE ‘22 
000'000'ST 
Sc0 OE '0F 


080'ZSF'T 
bE9'TO9'% 
000'0S9'LT 


SEO'THO'TS 


006'SEZ FT 
000°0L¥'8 


O0s'sbF'T 


000°SEL*T8T 
roc esc" + G 
000° ocs sl 
000*SZT'L 
OLb'LOF'6TT 
000°008'L6 


PEP OZE'LSST 


Lz9‘999 
GLb‘0LZ 


LZp 892% BIT 
816'6Eb'6S 


000'¢Sz9'¢ 
PRE TES TIT 
000'00¢ 96 


E£6T'C6h'SS 





000'SZL‘L 


000‘00T ‘2 


000‘Sz9'¢ 


OTL‘OLL‘9b 


OLEEZSL*ES 


000°062'E 
bE SEES 


000‘0SL 


O26'LES'T 
000 [fL'% 


OLE'ELG'ZZ 


080‘ZSP‘T 
bed" T09°% 


OOF'AbE'T 
o00'OLs'T 


000‘SEL'9 
9S EEL ‘O6T 
000‘0SE'T 


000‘SZT‘L 
OLb'LSOE'Sb 


000°009 
896" bob 8€ 


000'Sz9'S 
OSL'Z19 OF 


ELZ'OLS'ET 
SZS‘6EZ'8 


O0S"FE5 _ 
ELS‘99b'E9 
959 EFT OST 
000 0¢S8'ZI 
000'00¢'T 
9ZT SLB'L 
000 00¢€'T 


Ths‘ LZS‘TLT 


OSZ"ZEL ST 


000'000'0% 
000 00F'LT 
000'000'STT 
ERL Tho GET 
000 o0€ 


Leo 660'16 
O000'SST'ST 


0£9‘0SS‘69T 


000'000°LT 


000° Bhs 


09F'688'8S 





00 6FF'T 
SoS GET 


000'SET‘9 
969° B80E 'ZST 
000'0SE'T 


OS2'ZEZS 


000°000'Sz 
€8L'9TL'08 


L6S'109'TS 





000‘Z$9‘9L 


GLE‘8E9'7E 


$29'£00‘bZ 


000‘ZEE'SzF 





000°0S6‘LT 


000°STI‘ST 


000'002'0z 
000°LZT'9 
$ 
Te10L 


000° 000'FT 


000‘¢96' 6T 


$ 
Zutpunjoy 
TIGL 


000‘0S6'E 


000‘SEz 
000°LZT'9 


$ 
Teydeo MIN 


000‘000‘ST 
000‘00T‘9€ 


000‘00S‘T 


000'062'‘0€T 


000‘0SP'z9E 


$ 
T8140. 


000‘00S‘T 
000‘06Z'0£T 
000‘'008'PFE 
$ 
Sulpunjyoy 


000‘000‘ST 
000'ZEL'ST 


000'0¢S9'LT 
$ 
TeydeD MaN 





Crél 


00S*L8L‘ZT 
000‘006‘9 


000‘000‘SLT 
000'0S8'8t 
000‘00S'TT 


000'0S0'TL 
000°008'L6 
$ 


1#10.L 


86S'69Z'LOE 


Z0F‘Z90'STT 


0S6'LZ1'E8Z 





L29‘999 


LZv‘899'LIT 
0S6'FIO'1Z 


$59 616'0L 

000‘00S‘96 
$ 

Butpunjoy 


€L8'OZT CT 
000° 0069 


ELS‘ TEE*LS 
0S0'SE8'LZ 
000‘00S'1T 


90 ‘OET 
000‘00¢'T 

$ 
TewdeDg MIN 





9tGT 


000‘00s‘e 


000‘000'0+ 
000‘00%'LT 
000‘000'00T 
000°¢1,¢'Lg 


0C6'L6L‘6E 
000'SST‘ST 
$ 
[e10L 


Suipunyey 





ceI-—— 


OSZ'ZEL'ST 


000°000'0F 
000°00F 
000'000'SaT 
ESL OTS LET 
000°00€ 


L80'OTS'ZE 
000'SST'ST 


LOe‘6Ss'SeT 


99L'S08'6S 
000'000°0T 


000°000°LT 
000'00E'LaT 
FET SOT SSG 
000° 00¢c % 
OOE SES LT 
280 O9T £F2% 
000‘°8ZS'0F 


6G 6ZL'OET 


000'00s & 


000°00¢'¢ 
000°SLE'ST 
oos’LES T 


000‘00¢'9 
000°L98'ET 
000‘€8'F 


99L°SOE'LS 
000°000'0T 


000°00S'TT 
000'SZ3 TIT 
$h9'89C'E6 
000°00¢'G 
00€'8EL'OT 


Z80'€62' 66S 
000°S69 SE 


Z62'6ZL OFT 








os GZ'ZES ST 


000‘000‘'SZ 
£81'T68'8L 


99L'066'E% 
000° 000°0T 


00£ SEL‘OT 
Z80'69S'ES 


000°000'T 





£18‘ POS ELT 


000‘00¢‘E 


000‘000‘0F 
000‘00% 
000‘000‘00T 
000°SLO'L9 
000‘00€ 


ETS‘ PLO‘ET 
000'SST'ST 
$ 
Teideg MIN 


000°000'T 


Od¢C'TTZ'0S 


991'066'E2 
000°000'0T 


ONE 'SEL‘OT 
Z80'°69S'°ES 


000‘000'T 
000‘000'T 


00¢°969'0&F 





000'606'08F 
o00'sts've 


oN0'000').T 
000‘00E'LZT 
000°SL 9°39 
000‘00S*s 
000°00¢S'9 
000‘T6S‘68T 
000° OF 


1101 


000°00S'% 


000‘00S‘S 
000‘SLP‘ST 
OOS'LES'T 


000‘00¢'9 
009‘°L98‘ET 
000°€€3'F 
% 
Surpunyoy 


000° STE'SE 


000‘00S'TT 
000‘°SZ8‘TIT 
00S ‘LETTS 
000002 


000'FZL SLT 

000°S69 SE 
> 

TeVUdeg MAN 





————— eae 


~---====== SnosUuB][sosi yg 

‘O}9 ‘Burploy ‘3urpes} ‘sjsnsj JUeUIySeAUT 
roqqny 

939 ‘SZuIplIng *puey 

lo 

~-~ZuliInjqovjnusuwr pue [BIIISNPUT I3IYIO 
SOLIOSs900B PUB SIOJOW 

SIaINJIVjnueUl jJuswdindy 

‘1addoo ‘[80o ‘[aaqs ‘UuOJ’T 

SOTIITIN oTQnd 

Spvoryyey 





SNOdUBI[OISTW 
‘039 ‘Surploy ‘Burpeay ‘sisn4zy JuoUIyseAUT 
Zurddryg 
aeqqny 
030 ‘sSurpting ‘puey 
lo 
---ZuliInjovejnueul pue [eIysnpur 19WIO 
SOIIOSS9DNV PUB SIOIOW 
ee SIaInjJovjnusur yuswidimnby 
d19 ‘1addoo0 ‘[vood ‘1303S ‘UOIT 
SOTTTN s1qQnd 
SpRoIlLeYy 
S90} 





Se en ee 


—---== SnOosUBI[IOSIW 
‘039 ‘BSUIPIOY ‘Burpesy ‘sysn1} Quo WySOAUT 
~~ Surddrys 
raqqny 
‘099 ‘SZurpting ‘puey 
ite) 
~~~ SupANowjNUvUt puv [BIIYSNPUT I3IIIO 
SIIIOSSIOIV PUB SIOJOW 
SIaInjoBjnusu JusWdInby” 
949 ‘19ddo9 ‘]voo ‘[9a4s ‘UOIT 
SOTITTIN OqQnd 
SPBOITIVY 
—S9JON pue spuog Way -y104g 


sommmn= THIOL, 


ee ee ee eek ee 
‘919 ‘Surploy ‘Surpes ‘sisnay quouIyseAUy 
Surddyyg 
Taqqny 
‘O30 ‘SSurpting ‘puey 
lo 
~~~ SuyAnjowjnusur pues [eysnpur 1yIO 
SOIIOSSIOOV PUB SIOIOTW 
SlaInjovjnuswu guswdmby” 
‘raoddoo ‘;voo ‘[aaqs ‘UoOJIT 
sarin ongnd 
SPVOITIey 
—S9}]ONJ pue spuog w4t9]- Zuo] 


WudvV AO HLNOW 


SUVA A FAIA YOA WUdV JO HLNOW FHL YOA SALVLS GALINA AHL NI SANSSI ALVYOdUYOD MAN JO ONIdNOUD ANV YALOVUVHD 


‘QUIWIOPIAI. PUL UOT}ONIYstODOyY Oy YUL [euor Vurdzuyz|, *QUIWIUIZAODH [VIopagq dy} Jo AouoSe AUB WOIJ soryedyorunu pue sojyvyg Aq poauyTVIqo SprNny OpN{ouT JOU OP soINS1y sdULe 


*S9}84S pszyiuy, Ul padevid ‘yOoTMSUNIg MON JO 990UTAOIg JO uot estiqo+ 


ca 
4 
1S) 
— 
a 
2) 
a 
a 
0 
4 
< 
oO 
a 
< 
q 
Gy 
03 
4 
< 
_— 
0 
ee) 
ic 
= 
= 
© 
1S) 
ca 
ee 
BY 





902‘6Z1‘8EZ 


S9T‘00Z‘SST 


T¥0'626'28 





002‘699‘9T 
000‘09F'TE 


000‘00S'¢S4 


00S‘6ET‘OT 
000'09F TE 





900‘F0F ‘ET 
000‘F0L'E6 
00n'0eL 

eek ad 9L 


seen 


062‘ZTL‘$¢ 
000‘NSL 
CLE‘8E9'ZS 
S 
Surpunrny 





900'$0%'ET 
OTL‘T66'SE 


SZ9'€00'6Z 
3 
TeiTden MIN 





tHGL 


ZLL‘68L‘99L 


ZOL‘96T‘6E9 


OLO'E6S‘LZ2T 


Z6P TOT COLT 


T6Z'TLP'SSL 


TOZ‘OE9'ELE 





SfS‘$80 ‘6h 
000‘09T‘z¢ 


00S‘ FE6‘6Z 
000‘0FT ‘94 


C£O‘OST‘6T 
000'020'9 





LEZ*bSE'9Z 

000'TS! ‘re 

000‘000‘+% 

000‘0%E'StS 
$ 


[wi0oL 


Z82'CZ9'L 
OZ6'8ES‘LT 
0n0‘N00'+ 
000° ase’ £6h 


Sur pawion 


—¢ £6] -— 


CO6‘PZ8'RT 
080 SIZ °ZE 


000‘z8E'TS 
e 


Te1deg MIN 


8S0'bPE TL 
000‘SOT'8bE 


00S‘€Z0'0T 
000‘¢89‘'SzE 


8SS‘OZE 
000" 02% +t 





000‘000'SZ 


CECRZE ER 
$88'°168‘ZLT 


000'ZEE'00F 
g 


THIOL 


000‘000'Sz 


H7£8'Zb9'L 
698'0S8°LL 


86c* oee-eaz 


au on TOY 


ore 


Szz'98L'9L 
9T0'THO'S6 


ZOP'290'STT 
« 


Te1den MAN 





OtGT 


ZSe‘EZ8'E68 


O9F‘'LZL‘SOT 





LL‘'bZb' POF 
000‘°0L8'6T 
000‘000'0T 
000°000°S4 


000'€49'% 
000°0L8'6T 


768° $60" 88L 


GL T8210 


000° 000°0T 


78S TSL'OC6 


000 00T'Z 
O66 CEE ILT 
000°OL0'F9T 


Z6Z'8E9'ZT9 





86L‘2Z9'SL 
Z£8'LZ6'96 
Ono'nS?'T 
OS6'LZL'£97 
s 
Tey, 


poh. ‘9 

OZ Che" LE 
LET‘ES2' FF 
g 

Mr punny 





“SUVA FAIS 4Od WadV JO HLNOW 3HL YO4 ONIONVNIA TWdIDINNW GNV NVOT 


606 


£89‘FL8'S9 

$29'F89'69 

ONA'NGS T 

ETS‘ POS 6C% 
e 


Terdeg MIN 


Wavs ‘LNAINNYAAOD 


ZLT‘00 6L 

O2T'SZL'TsS 

C00 00NM'T 

000°606'03 
@ 


1107, 


409" Che’ 99T 


000°00% 
POT ‘SHEL 
000‘S8E FIT 


00c'% oTS'OS 


819° c0F SL 


000°00L" 
988° P6S OLT 
000'S89°G 





at 


deciinen ry 


cLt 400" 6L 

OZT'SZL'TS 

000° 000° T 

00¢'969'0LF 
g 


reid MON 





——— er 


[#303 pueiy 


SUOISSISSOg $39}81g pazrtul 
"Dap ‘SorzId ‘sazeIgG—jedis1unpw, 
~~~ “sa1tuasy *}A05D pue ueoy wiey 
JUIWIUAIAOS UZII10} AIO 
~~ yUOUTUIaAOT) URIpeUR) 
“yueg [euoneusazuy | 

a7e10d103 eyo L 


SYI03s uoMIUIOs) 

SYI0YS postajaig 

UW119}-2.104S 

~~~" s970U pue Spuog u119}-Zu07 
—USIII0j AIIIO 


$420}s uoulWO) 
$H20}S paasajaig 
W143}-2404g 
~~~~s330U pue spuog u119}-3u077 
—ueipeues 
~~~" -""—$y9038 UOUTUIO-) 
TIT T TTT TTT TTT" $4903S paasajoig 
“7 > UWlia3-y404g 
“""~saj0u pue spuog ut19}-3u07 
—Insau08d 
—I}t10d109 
WYdv 40 HLNOW 


NOIMUNOS “ALVYOdYOD AO AYVYWANS 





ca 
J 
“ 
z 
fe) 
se 
0) 
O 
_ 
< 
— 
0 
Z 
< 
z 
— 
_ 
of 
— 
< 
— 
O 
= 
fe) 
S) 
< 
ay 
Ey 


Volume 167 Number 4701 





908°806'°0L9 


£6C'b99 LEP 


ETS FES ESS 


TE6'O9F'EFS'T 


886'696'662'T 





" 000°SEL'8S 


000'000'¢ct 
000'STI'S] 
0060'88¢'0S 
906'ZILE6T 


000‘006'€ 
000‘0z8‘zSz 
000'LE9'TS 


908'9CS'EEs 


000°L Cl'be 
000‘000'St 
OOO'STI'ST 


000'00% 
000'S9S'Stz 
000°000°92 


SIZ‘ 6IZ‘LET 


000'8LS‘tE 


006‘88¢'0S 


ete’ sso lor 


000‘00S‘E 
000°SSZ'‘L 
000°LE9'SZ 


88C°LEE'96 


OLEESL'ES 
000'ZEZ'6 


926‘060'0T 
000‘00T 
000°000'82 
TOS'96E'61Z 


000‘068'E£ 
bEO'LET HSS 
00S‘068'F+9 


TEF ‘807 'F0Z 


LZ BbL FS 
0U0 ZEt'b 


000°00¢'9 
000'00T 


9FT'S99'C0T 


OZ6'LEE‘ZE 
OST PPE IES 
00S‘ZrS'L6S 


88h 27h 38 


€b6 06h CES 


860°SLS'6Z 
000'006'F 


000‘000'82 
cs’ TeL SIT 


080'2S¢'T 
8h E6L' 
000'8be Le 


€r6'SBL'STT 


196° LLY Z69'T 


99f° 66e" TS 
Lee 189'SZ 


00S b6'b 
000'E6C ET 
009'FLE ZOE 
C$86'LOL'I6h 
8Er bub ES 
000°¢02'8 
T#8°00Z'8Lz 
000'Tb0'Z9b 


LOS‘C8L'bS9 


L¥8'S6r'060'T 


6LS'99F'S 
CZL‘uGY 6 


L6S*618°% 
000'666'ET 
LZB‘BIL 22S 
9ZT' TST Sct 
8y8'v89 
000°¢z9'S 
CUS PSE Lbs 
000°S66'0S% 


T99'E9F'80G 





000° c82'8 


000‘'000'St 


006‘8ET ‘OT 
906'296'ZbT 


000° O0T‘% 


000° 000'St 


000‘0S0'TZ 


000'0SL 


000‘S8T‘9 


006'8ET ‘OT 
889'C68'EL 


OLE‘ESL'8h 


000‘062'E 
C9'LOP'ST 


000‘000'+% 





000'Z09‘9E% 


000°0SL 


SLE'S69'60E 


£Z9°906'92T 


00¢S'ZS2'S62'T 


ZLZ‘BEL‘bZ 


000‘00S‘9 


0Z6‘LES'T 
OST 6£8" It 


860°SLS'bZ 


080'ZSP'T 
b8P's9c'e 


998'986'€£ 
LEST IT 


009‘FL6'22 
S86'7TL' PEE 
8b $96 0b 


000'¢02'8 
TS OL0'6ET 


000'¢SZ9'% 





000‘000'$% 


O0S‘LES'LOT'T 


000'SOL*L 


000'SZT 


000‘LOL'PCO'T 


ZS6'6PL'L 
GZL'697% 


L6S‘6TE‘S 


09¢'009 
88¢9°980'6L 
898'689 


000'Sz9'S _ 
TE6'Z2T'0" 


000'FIT'Z 


O1‘TZ6'6L8 





000'0St'0S 


000‘STT'ST 
000 °0St 0% 
000'0ST'0S 


000'006‘E 

000'006'2z 

000°LE9'TS 
$ 


Te10.L 


000° LSO'Z% 


000‘00% 
000‘S9L‘EZZ 
000°000'92 
$ 
Sutpunyjoy 


000‘E6£'8Z 


000‘0Sb‘0F 
SZ9'T6L‘LZ 


000‘00¢‘E 
000‘SET'T 
000‘LE9'SZ 
$ 
T8ydvO MIN 


000°000‘s 
000°¢ ESS 


000‘00T 
aon 
000° 00" 


000'009'0€ 
000‘OEL‘FRb 
00S'068'bt9 
$ 
1830.L 


000‘00¢‘0E 
000'SOS‘SLE 
00S‘ZS' L6G 
$ 
Sutpunjay 


000‘000'S 
000‘006'F 


000'000'82 
000'ZET'EE 


000'00T 
000°SZ2'6 
O00'8PE'LE 


$ 
TB}IdBO MIAN 


00¢'L82'LT 
000'092'FT 
00S'FF'T 
000'€66'ET 
000'00S'6L2 
000°SP0'L6 
000‘00S ‘ZT 


000'069'9ET 
000'L¥0 Z9F 
$ 
Te10OL 


LZ9'999 
000‘09¢'L 


000‘00¢ 
000°666'ET 
LZP'ROT'7SS 
8ES'b90 Gh 


#6S‘LOT'SET 

000'S66'0¢CF 
$ 

Sutpunjoy 


OzT‘6L9 TO9 
L8L‘ZE6 CF 
ZIs TyO'"UT 


ELT‘9OL'6L 
6S8'9T9'E9E 
OLS ‘PLL GS 


000‘08S'Z 
9TL‘9P8 OE 
0v0'9F0 TT 


QOE'ZZE GFF 
$16'9EZ'9Z 
ZIS‘TSt'6 


£06‘08T'T 
009'FLE‘Zz 
L6E‘9E9'STE 
OLS'bL ‘0b 


000‘08S‘°z 
O16'L88'°8% 


000’ TTS 


b18‘ShS'FST 
£L8‘'0Z9'9T 
000‘006‘9 


00S ‘F6 


ELS‘TCE'LS 
79086 LE 
000°00S ‘ST 


90% ‘22S 'T 
000'9¢0 IT 
$ 
Tedvo MaN 








OLS‘Scz‘9L6 


FtGL 


ELE'C06'CF9 


SFGL 


“9FGL 


TI6°880'T8t'T 


&LT‘968 6ET 
000°000 z 


000'000‘c9 
OOTI90'SE 
0£9'T60'ezT 
SLO'8bz' OLE 
000‘008'zz 


PEO ‘98F' EGS 
000'sOS'‘Tg 


T9IE"COL‘9cE 


ELS*LEL‘ZCE 


98L°T6L'S 


000°000'¢CZ 
OOT'199'0€ 


ECT cle SE 
000'000'¢ 


$9S° 


CTZ‘9T0'6L 


BLE" ‘T6e 8ZI'T 


906°L69' TESS 





98¢° $01" TET 
OLO'T6a° 


000°000'0F 
000'00t'b 
O£€9 160 SZT 
BEB OER FEF 
000°008'6T 


OLP'Z90 ZTE 
000'SOL'6S 


OFT '682'LLZ 


LEL’ETS SES 
000°000'0T 


000°000°cT 
000°096'Sz 
OSS'1Z0°88E 
TTP 'SLS'ZEb 
000°00%'8 


OO SES LE 
868'C0E'S88 
000‘988'68T 


9OT'9TT'68E 


000'00¢'9 
9€€ 69E'0S 
000‘622'Sb 


LSZ‘68T OT 


GFE COL *L90°% 


TEA’ Let 'Ses 
000'000'0T 


000°000°ZT 
000°099'FT 
OSS 96 99E 
90L'66T OF 
000°00¢'8 


OO€ 8EL'0F 


29S EE6 TES 
000°LE9'LFT 


68'9T6'8LE 





OLUIZS'ep 
000'000'z 


000'002'¢ 
0£9'T60'Sz 
SLB'EZE‘SOT 


F80'69T'STT 


000° ‘See ‘T9 


00 'TS9'b 
0£6' 80L — 


LZP‘SL6‘'89 


000° SEc'e 





000° SLS'6S 


OSS'8ch*e90'T 


000‘cc0'e 


STE'9FS‘OLZ 


oh L'668'LE 
OLO‘T62* T 


000‘00z 
O£9'T60'SZ 
LIO‘ET9'O9T 


LOO'E6T'6b 


000" 060°8¢ 


ZEZ ‘216 Z6L 


LUL'8bP'SE 
000‘000'0T 


OcS TZL'CIT 
TIP’ 8T8‘LOT 


OOS 8EL'OT 
860‘68£'60T 


TES‘ ZS8' FE 
000'000'0T 


OSS‘IZL‘STT 
902'SOEZOT 


O00E‘8ELOT 
Z9S‘60E'SOT 


000‘00T'T 





008‘18h'Tr8'T 


OOE'9FL‘EST 


000°000'T 


000° 0OT 


00S‘SEL‘LE89'T 





000‘008‘LE 


000'000‘c9 
OOT'T98'Te 
000'000‘00T 
00S'cLE‘e0e 
000°008'zz 


OS6'STT' bp 
000'S0S‘T9 
$ 
1810, 


ORE‘SET'T 


000‘000'SZ 
OOT'T99‘0€ 


C69'TOL‘OE 
060°000'€ 


LEC'8b2'BLT 
000'008'T 

$ 
Sulpunjay 


PI9'P9N'9E 


000‘000‘0% 
000'002'T 
000‘000‘00T 
CO8'EL9'TLE 
000'008'6T 


£18°898'Z9% 
000'SOL'6S 
$ 


TBWudvO MIN 





LPGI 


000‘C9L‘86T 


000‘000‘2T 
000'096'SZ 
000'00€'ZLZ 
000'LSL'bZE 
000'008'8 
000'00S‘9E 
OO8ETS'°ZLL 
000'988 68T 
$ 
T830.L 


000‘06>'6 


000 00€ TT 
000‘SLO'TZ 
00s'z98" 9T 


000'00S'9 
008°682'9F 
000 6222 
$ 
Sutpunjay 





OCO'SLZ‘68T 


000‘000‘2T 
000‘099‘FT 
000'SZ2'‘TSz 
00S‘$68°L0E 
000‘00¢'8 


000‘000'0£ 

000'FZ2S'9ZL 

000°LS9'LFT 
$ 


[Budeo MIN 





StGL 


SIIBIINIIs a}yVIOdION [BIOL 


SsnosueaosIW 
‘sysnij JUaUIyseAUL 
surddrys 
raqqny 
‘OJ9 ‘sSurpling ‘pue] 
lo 
—-~ZuULINJOVINUBUI PUB [VIIJSNpPUI 13aYIO 
S8l1Ossa900B puUB s10jO 
SIaInjoVjnuew jyuswudinb” 
‘039 ‘taddoo ‘(vod ‘jeaaqs ‘UOjl 
SOTIITIN I1GQNd 
speol[rey 
—l[BIOL 


‘OJ9 ‘Surploy ‘Surpesy 


snosus][sosiW 
"040 ‘Sulploy ‘Suypes} ‘sjsnij yueulysaaAul 
Burddtug 
reqqny 
038 ‘sSulpiing ‘puvy 
lo 
---ZulInjoBjnuvU PUB [eIIJsNpUT 19410 
S9T1OSS900B pPUuv SIOIOW 
SlainjJoOVjnuvw JusUIdIndy| 
"O99 ‘reddoo ‘[voo ‘[aaq4s ‘UuOIL 
SoTWIIN o1qnd 
SpevoI[T ey 
—S}20}S 


SNOIUBI[GOSTIN 
‘Baypery ‘sqsnij} JUaUIJSeAUL 
Surddtus 
1aqqny 
dja ‘SSuUIP[Ing ‘puv'] 
lo 
---Zulinjovjnuswl pus [BIIIsNpUT JeyIO 
S8TIOSSI00B puB SIOIOW 
SIoInjovjnueuU qustudinbg” 
o49a ‘1addod ‘[vo0d ‘[aa4s ‘UO’T 
SOTMIN OTqQnT 
SPVOITIVY 
—Sa}0N pue spuog Ula] -}404g 





aor Te 


~---== SnosUBl[aosiN 
‘O39 ‘Surploy ‘Burpv1j ‘ssn1} QUaTUYSeAUT 
Sutddtug 
raqqny 
‘O10 ‘SBUIP[Ing ‘pur 
“Oo 
---gulinjoejnueur pus [e1ysnpay 1310 
S311OSS900B PUB S1OJOTW 
siainjovjnueu juawdmby” 
‘090 ‘1addoo ‘[voo ‘[ae4s “UOT 
sarytyn oqnd 
speolliey 
—sa}0N pue spuog wWu4e]-su07 


O€ IludV GAGNA SHLNOW ¥ 


SUVAA FAIA YOA OF TedW GAGNA SHLNOW UNOA AHL WOA SALVLS GALINN AHL NI SANSSI ALVWYOdYOD MAN AO DNIdNOUD AGNV UATLIOVUVHD 


‘quewidojaA9d puB UOTIONIJSUOIaY IOJ yUR_ [evuOTeUI{UT| 
‘Sa1v1]g PezIUQ UT pedv[d YoIMsuNIg MON JO BOUTAOIg PUB [BaI}JUOJ JO AYO JO SUOTIVSTIQO sapniouzy 


LES'ESE 062 





000°000'0z 
$92 '8P9'9TT 
000‘SPL‘OTT 


000'062 
OFZ‘0SZ ‘a! 
000'SPL'9IT 


000‘OTL‘ZT 
b20'86E'FS 


€66'690'T22'% 


886'E6T E18'T 


C96 CLE8°*LOF 





Z20'£00‘'6SE 


000'0Z2'T0E 


000‘ET8'0TS 
000°SZ0'S8z 


Z0'O6T ‘SFT 
000°S6T'9T 


FOS'TLZ‘8St's 


LES BES OSS T 





L8s‘eso'oTe 
000‘00'9Sb 


000‘STT'L9 
000°SZ9'86E 


LOL ZE0' 2706 


LES'8E6'ZbZ 
000° STb LS 





000'000'92 


900‘LOF'2Z 
008'660'°ITs 
000‘0¢L 
000°Z09‘0IF 
$ 
[e107 


8Tc'6TZ ‘LET 
000‘0SL 
CLE'SE9'E8TS 
$ 
sulpunjay 


FTGL 


TBiIdvo MIN 


000‘000'Sz 


TEO'S2T'9F 


00F'980'8CT 
000‘000‘FF 


00S GSZ'OLZ T 
$ 
TBi0L 


000‘000‘Sz 


ZEP‘80S'8 


9S0'F16 6L 
000‘000't# 


00S‘LES 
$ 
Sutpunjoy 


<SPL'T 


000°SOL LET 
$ 


TVeudeo MIN 


000'002 8% 


Z06'LEL'ZES 
CO90'SPI' ITP 
000°SZ9°% 
000°L9¢S'986 
$ 
[B10.L 


000002 


LOC'0z9 ST 
PSS Eb3 T6T 
000 FIT 2 
9ST'IZL' TES 
$ 
Zutpunjay 


C6G‘LIT Lez 
TTL POE STze 
o00'TTS 
FIS'ShS FST 
$ 
Teudeo MIN 


€OC'Z68'EL8'T 
000‘000‘0¢ 
ZbE'ZEO'EZO'T 
000'096'T8T 
000‘000‘s¢ 
000'TT8‘z84 


TI6'880'T8F'T 


CZL'660'1F9 
000°000'62 
68T'T9E‘ST 
O00‘OET‘STT 
000'000'St 
000‘TT8'Z8 


E€S'LEL'ZSE 


TES Z6L CESS 


000‘000'T2 
EST TL9'900'T 
000‘0¢8'99 
000‘000‘0T 


BLE'T6Z'8eT'T 


000 OST F 
cLIU'S88' Ser Tt 
000° SoL‘ESEe 


8LO'SCr'8SL'S 


€Ol ObL'6IF 


000'00F 
9b¢9'S68'9 
000'STS' 8% 


ooo‘osL’s * 
929686 TET'T 


000‘0T2‘SET 


CLE'TIL'8EE'E 





L6¥‘ELZ'0T 


ch9 TOT COL 
BEG TEC ORT 
000'Sze*'9 
OSS’SSt'E90'T 
$ 
T®10L 


LeO'069 42 
SCT‘ 9SL'6P 
0n0'CEZ'E 
BIE 9FS'OLZ 
$ 
Sutpuniay 


LEP‘ELZ‘OT 


cee IT SAT 

$90'SOc'TET 

000°060'°8S 

TES TIE GEL 
$ 


Teqydego MIN 


890 665 'TH2 

8E8'9TL 9FL 

000°00T T 

008 T8h'98L 
$ 


Te10.L 


Z7C0'9L9'F 
cnc ets’s 


OOL 9FEL‘EST 
$ 
Sulpunjay 


eter z 751 

000‘00T'T 

00S'SeL'zE9'T 
$ 


Tevdeg MIN 





mu 


StGI 


“9FGL 


Lt6L 


StGL 


‘IBNAIGAT Ul sazwIg paywUgQ aya Ul Ajaqearid paovtd ‘eqoquvyy JO adUTAOIg JO SpUuog OOO'SSE'z$ pu A[OIIGQnd parayyo saqen® jo asouraorg JO spuog 000‘000'STS Sapnfourt 
‘YUGUIUIIAOH [VIapaq oy} Jo AOUGSe AUB WOI] SsatyITedjorunW pues sajzejg Aq PaUye}qo SpUNJ aspN[OUT 4yOU Op Sains ssoULes 


ye70} puean 


SUOISSASSOg $2}¥3S$ pezuy 
“Dap ‘sarz19 ‘sa ejgG—jedioiuny , 
777777 sepuesy *JAOr) puke uvOT Wey 
PUIUTUAVAOS USIIIOJ A2ZYIO 
yUSUTIUAZAOT ULIPpeUeD) 
yueg jeuoneusazuy | 

azesodiod [eo] 


$Y90}S uOUIUIO’) 
mam mmm mmm —————SHIOYS PIassajaid 
UW119}-}10Y4S 
Spuog Ul19}-Zu07 
—UZI910} 19430 
$420}S uOUIUIO; 
$YHI0}S Passajoig 
UW119}-2104S 
spuoqg ul419}-Su07 
—uvipeues) 
$y20}S uouUUIO; 
$2038 Petsajeig 
UWI19}-}404S 
----sajou pue spuog ul19}-su07] 
—onsou0g 
—d}BV10d105 


0€ 1l¥d¥V GJGNA SHLNOW ¥ 


SUYVIA AAIA YOA O€ TUdV GAGNZ SHLNOW YNOA AHL YOA ONIONWNIA TWdISINNW GNV NVOT WUVd ‘LNAWNYFZAOD NOIZAOA “‘ALVYOdAOD JO AUVWWNS 








THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May. 24, 1948 





(Continued from page 3) 


E. Pollock & Co., 
Hutchinson & 


The Wisconsin 
The Milwaukee Co.; 


Yantis & Co., 
4,833,000 Union Terminal Co. 
June 1, 1978. Purpose, refunding Price, 100 and interest. 
Dick & Merle- 


and R. W. Pressprich 


"$750,900 Arkansas Western Gas Co. mige. sinking fund bonds, 


Placed privateiy through E. H. Rollins & Sons. Inc 


*700,000 Associated Telephone Co., Ltd. 1si mtge. bonds, series D 
3 

Placed privatciy with Provident Mutual Life Insur- 

of Philadelphia, 

4,500,000 California Oregon 


Stuart & Co. 
*7,000,000 Carolina Power & Light Co. 314% , due serially from 
Placed privately with Equitable 


Life Assurance Society of United States. 


»0,000,000 Consolidated Natural Gas Co. 2°,‘ 
shares of subsidiaries. 
Offered by Dillon, Read & Co., 
Stearns & Co.: 
Inc.; Bramhall, Barbour & Co., Inc.: Clark 
Dick & Merle-Smith; 
M. Marks & Co.; Reynolds & Co.; L. F. Rothschild & Co.: 


Estabrook & Co.; 


4,000,900 Dallas Power & Light Co. 3's“ 
Purpose, pay short 


sinking fund debentures, 
Securities Corp.; 


*2,000,000 Davenport Water 


Purpose, repay bank loan, construction, 


expansion, etc. Placed privately. 
*500,000 Florida Public 

197 
Massachusetts 
Life Insurance Co. 


*1,000,000 Gulf Power Co. 


42,000,000 Gulf States Utilities Co. 
Offered by Hal- 
Collins & Co.; 
Shields & Co.; Stern Brothers & Co.; Stroud & Co., Inc.; 
Thomas & Co., ana Wheelock 
*15,000,000 Heuston Lighting & Power Co. 1st mtge. 3% 


York; Penn Mutual Life 


*340,000 La Crosse Telephone Corp. Ist 
Purpose, corporate purposes. 


7,000,000 Michigan Consolidated Gas 


& Merle-Smith; 
Watling, Lerchen 


*1,000,000 Mississippi 


*2,500,000 Misscuri Utilities Co. 


*400,000 Missouri 


vately to Equitable Life Assurance Society of the United 


‘3,000,000 Mountain Siates Telephone & Telegraph Co. 30-year 3'x 
debentures due 1978. Purpose, repay advances from Amer- 
ican Telephone & Telegraph Co. (parent). 

to yield about 


Securities Corp.; Merrill Lynch, Pierce, Fenner & Beane: 
R. W. Pressprich & Co. Estabrook 
Noyes & Co.; 
& Curtis; Hornblower & Weeks; Tucker, Anthony & Co.; 
William Blair & Co.; Alex. Brown & Sons; Stroud & Co., 
Weeks & Stubbs; 


F. S. Moseley & Co.; 


Whipple & Co.: 
R. L. Day & Co.; Pacific Northwest Co.; 
stedt Brothers; C. F. Cassel & Co., Inc., and Webster & 


*575,000 North Little Rock Water Co. ist mtge, 314% 


40,000,000 Ohio Power Co. 
Purpose, refunding, ($1,067,000); repay notes, construction 
expendic.ures, etc. ($38,933,000). Price, 100.99 and interes;:. 

Allison-Williams 

Cc. S. Ashmun , 

Baum & Co.; A. G. Becker & Co. Inc.; Blair & Co., Inc.: 

Williszm Blair & Co.: H. F. Boynton & Co., Inc.: Stock- 

ton Broome & Co.; Byrd Brothers; City Securities Corp.; 

Clayton Securities Corp.; 

Dick & Merle-Smith; 

Morris & Co.; Equitable Secur- 

ities Corp.; Fauset, Steele & Co.; First of Michigan Corp.; 

Folger, Nolan Inc.; Graham, Parsons & Co.: Green, Ellis 

& Anderson; Gregory & Son, Inc.; Hannahs, Ballin & Lee: 


Weeks; R. H. Johnson & Co.; Kalman & Company, Inc.: 


Moran & Co.; 
Milwaukee Co.; 
Leonard & Lynch; ; 
Nashville Securities Co.; E. M. Newton & Co.; Otis & Co.: 
Copeland & Kendall, 
B. W. Pizzini . 
Robinson-Humphrey 
Co.; Schoelikopf, Hutton & Pomeroy, Inc.; Scott & String- 
fellow; Chas. W. Scranton & Co.; Shaughnessy & Co., Inc.: 
Singer, Deane & Scribner; Stern 
Nicolaus & Co., Inc.; Walter Stokes & Co.: Stroud & Co., 
Inc.; Swiss American Corp.; Thomas & Co.; G. H. Walker 
Wheelock & Cummins, 
Wurts, Dulles & Co.; F. S. Yantis & Co., Inc.; Yarnall 


E. Pollock & Co., 


Weeden & Co., 


*2,500,000 Otter Tail 


Hancock Mutual 


Placed privately 





ance Co., Mutual Life Insurance Co. of New York; Provi- | 
dent Mutual-Life Insurance Co. of Philadelphia, Teach- 
ers’ Insurance and Annuity Association of America, Bank- | 
ers Life Co., Equitable Life Insurance Co. of Iowa and 
Bankers Life Insurance Co. of Nebraska. 


76,000 Pennsylvania & Southern Gas Co, Ist lien collateral 
542‘ bonds, due 1968. Purpose, working capital. Price, 
100 and interest. Ofiered by Bioren & Co. 
7,000,000 Southern Counties Gas Co. of Calif. lst mtge. bonds 
344% series duc 1978. Purpos2, capital expenditures, etc 
Price, 100.959 and interest. Offered by Blyth & Co., Inc.; 
Harriman Ripley & Co., Inc.; Dean Witter & Co. 
*1,000,000 Southwestern States Telephone Co. 3°’: bonds. Purpose, 
construction and expansion. Sold privately to North- 
western Mutual Life Insurance Co. 

2,000,000 Texas Power & Light Co. Ist mtge. bonds, 3% series, 
due 1978. Purpose, finance construction program. Price 
101.75 and interest. Offered by Halsey, Stuart & Co. 
Inc. 

7,000,000 Texas Power & Light Co, 3'4% sinking fund debentures 
due 1973. Purpose, finance construction program. Price, 
100.85 and interest. ticred by Drexel & Co.; Hemphill, 
Noyes & Co.; Dick & Merle-Smith; Hornblower & Weeks; 
Paine, Webber, Jackson & Curtis; R. W. Pressprich & 
Co. and Tucker, Anthony & Co. 

*1,500,000 Western Natural Gas Co. 10-year convertible 4!2% de- 
bentures due Jan. 1, 1958. Purpose, development, etc. 
Placed privately with an institutional investor. 

*250,000 Wisconsin Hydro Electric Co. 1st mtge. bonds, 3!2’ 
Series due March 1, 1972. Purpose, pay notes, construc- 
tion. Sold privately to two :nsurance companies. 

14,000,000 Wisconsin Michigan Power Co. lst mtge. bonds, 3% series 
due 1978. Purpose, refunding, ($12,500,000), prepay bank 
lean, corporate purposes, ($1,500,000). Price, 100.875 and 
interest. Offered by Halsey, Stuart & Co. Inc.; William 
Biair & Co.; Braun, Monroe and Co.; Henry Dahlberg & 
Co.; R. L. Day & Co.; Dempsey & Co.; Graham, Parsons 
& Co.; The Illinois Co.; Mullaney, Wells & Co.; The Ohio 
Co.; Otis & Co.; Phelps, Fenn & Co.: Wm. E. Pollock 
& Co., Inc.; R. W. Pressprich & Co.; Thomas & Company; 
Harold E. Wood & Co. and F. S. Yantis & Co. 


$189,591,000 
IRON, STEEL, COAL, COPPER, ETC. 


$6,500,000 Pittsburgh Steel Co. lst mtge. bonds, 4'%4‘,, series due 
1958. Purpose, refunding. Price, 99 and interest. Offered 
by Kuhn, Loeb & Co.; A. G. Becker & Co. Inc.: Hemphill, 
Noyes & Co.; A. C. Allyn and Co., Inc.; Blair & Co., Inc.; 
Blyth & Co., Inc.; Central Republic Co. ‘Inc.); Julien 
Collins & Co.; Fauset, Steele & Co.; Glore, Forgan & Co.; 
Glover & MacGregor, Inc.; Graham, Parsons & Co.; 
Grubbs, Parsons & Co.; Hallgarten & Co.; Harriman 
Ripley & Co. Inc.; Hayden, Stone & Co.; Kebbon, Mc- 
Cormick & Co. Moore, Leonard & Lynch; Maynard H 
Murch & Co.; Paine, Webber, Jackson & Curtis; Riter 
& Co.; E. H. Rollins & Sons Inc.; Salomen Bros. & Hutz- 
ler; Singer, Deane & Scribner; Stein Bros. & Boyce and 
Stroud & Company Inc. 


MOTORS AND ACCESSORIES 
*$2,500,000 Kelsey-Hayes Wheel Co. lst mtge. 3'>»% bonds, due 1961 
Purpose, corporate purposes. Sold privately to Equitable 
Life Assurance Society of the United States 


OTHER INDUSTRIAL AND MANUFACTURING 

$5,000,000 Botany Mills, Ine. 15-year 3%4% loan. Purpose, additional 
working capital. Placed privately with Metropolitan Lile 
Insurance Co. 

*2,000,000 Brockway Glass Co., Ine., 4%, lo»wn, due April 1, 1955 
Purpose, refunding, ($1.462,500); erection of plant ($537 
500). Placed privately with The Society for Savings in 
the City of Cleveland 

300,000 Glen-Gery sSnale Brick Corp. gen. mige. series A 6% 
income bonds due Dec. 1, 1957. Purpose, working capital 
Price, 100 and interest. Offered by Warren W. York & 
Co., Inc 

*250,000 Grand Rapids Hardware Co. lst mtge. 4° bond, due 
1955 Purpose, general corporate purposes. Placed pri- 
vately with New York Life Insurance Co. 

*800,000 National Oats Co. 10-year 3%4% note. Purpose, working 
capital. Placed privately with Mutual Lite Insurance 
Co. of New York 

75,000 Nulco Fabricators (San Francisco), 6’, notc, due Oct. 1, 
1957. Purpose, refunding. Price, par. Offered by Hanna- 
ford & Talbot, as selling agent. 

*12,000,000 Pillsbury Mills, Inc. 3'4’ promissory note, due March 
1, 1968. Purpose, increase working capital. Sold privately 
to New York Life Insurance Co. through Goldman, Sachs 
& Co. and Piper, Jaffray & Hopwood. 

*2.500,000 Roddis Lumber & Veneer Co. 15-year 4% sinking fund. 
debentures, due May 1, 1963. Purpose, corporate pur- 
poses. Placed privately through Reynolds & Co. 

*4,000,000 Southern Acid & Sulphur Co,, Ine, promissory note, due 
April 1, 1960. Purpose, pay balance of RFC loan on pur- 
chase of fertilizer plant and corporate purposes. Sold 
privately to Metropolitan Life Insurance Co. through Dil- 
lon, Read & Co. Inc. 

“750,000 Southern States Iron Roofing Co, 442‘) serial debentures, 
due $25,000 semi-annually. Purpose, working capitai. Sold 
privately to Jefferson Standard Life Insurance Co. 

25,000,000 Swift & Co. 25-year 273% debentures, due May 1, 1973 
Purpose, finance plant rehabilitation. etc. Price, 100 and 
interest. Offered by Salomon Bros. & Hutzler. 

10,000,000 Swift & Co. 1.45’, to 2.55’, serial debentures due May 
1, 1949-1958. Purpose, plant rehabilitation, etc. Price, 
100 and interest. Offered by Salomon Bros. & Hutzler. | 

$62,675,000 

OIL 
*$6,000,000 Buckeye Pipe Line Co. 15-year 3%‘, sinking fund de- 
bentures due April 1, 1963. Purpose, finance construction 
of pipe line. Sold privately to New York Life Insurance 
Co. and Provident Mutua] Life Insurance Co. of Philadel- 
phia through Kuhn, Loeb & Co. 
+,000,000 Gulf Oil Corp. 25-year 3’, loan, due April 1, 1973. Pur- 
pose, repay bank loans. Placed privately with Metropol- 
itan Life Insurance Co. 

*475,000 Palmer Stendel Oil Corp. 20-year 47 loan. Purpose, re- 

funding. Sold privately to Union Oil Co. of Calif. 


oO 
+ 


5,000,000 Standard Oil Co. (Ohio) 20-year 3% sinking fund deben- 
tures, due April 1, 1968. Purpose, refunding, ($15,000,000) ; 
general corpoate purposes, ($20,000,000). Placed privately 
through F. S. Moseley & Co. 


“425,000 Standard Royalty Corp. oil production loan. Purpose, 
corporate purposes. Sold privately to Mutual Life Insur- 
ance Co. of New York. 

*1,400,000 U. S. Petroleum Carriers, Inc. loan. Purpose finance ac- 
‘ quisition of tanker. Placed privately through Lehman 
Brothervs. 


vo 


$127,300,000 
LAND, BUILDINGS, ETC. 


5,500,000 American Furniture Mart Building Co., Inc. 4‘* 20-year 
loan. Purpose, refunding. Sold privately to Equitable 
Life Assurance Society of the United States. 


11,500,000 30 Broad Street Corp. long term loan. Purpose, general 
expansion and construction. Sold privately to Equitable 
Life Assurance Society of the United States. 


yp 
on 


$17,000,000 


~ 


nH 
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MISCELLANEOUS » 
American Barge Line Co. 3'2‘* loan due serially Feb. 1, 
1949-1958. Purpose, retire unsecured balk notes ($2,115,- 
000), additional equipment, ($1,600,000): Sold to Pru- 
dential Insurance Co. of America. 
American Discount Co. of Georgia 4!2% 10-year sub- 
ordinated debentures. Purpose, working capital. Placed 
privately. 
Consolidated Retail Stores, Inc. 10-year 3'!2% note. Pur- 
pose, extensions, working capital, ete. Placed privately 
with Mutual Life Insurance Co. of New York. 
(Ruben H.) Donnelley Corp. 1st mtge. note. Purpose, 
purchase of property. Placed privately with Mutual Life 
Insurance Co. of New York. 
Edison Brothers Stores, Inc, 3's‘ sinking fund deben- 
tures, due 1963. Purpose, capital investments, extensions, 
etc. Placed privately. 
Federated Department Stores, Inc. 3.18% sinking fund 
note, due 1968. Purpose, expansion. Placed privately. 
Grayson Rebinson Stores, Inc, promissory notes due an- 
nually through May 1, 1960. Purpose, refunding, ($2,- 
500,000); general corporate purposes, ($1,500,000) Placed 
privately with Prudential Insurance Co. of America 
through Emanuel Deetjen & Co 
Hecht Co. 20-year 3's’7 promissory note due April 1, 1968. 
Purpose, repay bank loans, corporate purposes. Sold pri- 
to Metropoliiun Life Insurance Co. through Goldman, 
Sachs & Cod. 
State Loan & Finance Corp, 4'4’7 subordinated loan, due 
$100,000 annually March 31, 1950-1957 and $200,000 
March 31, 1958. Purpose, to retire existing bank debts, 
Placed privately with Provident Mutual Life Insurance Co, 
Stix, Bear & Fuller Co. 3's’, sinking fund loan, due 
June 1, 1965. Purpose, capitel expenditures. Placed pri- 
vately with Metropolitan Life Insurance Co. through 
Goldman, Sachs & Co. 


ort-Term Bonds and Notes (issues Maturing 


Up to and Including Five Years) 
MISCELLANEOUS 


,000,000 General Finance Corp. 4'2‘- subordinated notes, due 


April 1, 1953. Purpose, corporate purposes. Placed pri- 


vately through Paine, Webber, Jackson & Curtis 


STOCKS 


stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their olfering prices.) 


PUBLIC UTILITIES 


$1,500,000 Asseciated Telephone Co., Ltd. 75,000 shares of cumulative 


preferred stock ‘par $20) 5’ 1947 series. Purpose, ex- 
tensions, etc. Price $21 per share and div Oifered by 
Paine, Webber, Jackson & Curtis; Stone & Webster Se- 
curities Corp. and Mitchum, Tully & Co. 

California Oregon Power Co, 100.000 shares of common 
stock (par $20). Purpose, additions, betterments, etc. 
Price, $21.50 per share Offered by Blyth & Co., Inc 
The First Boston Corp.: Kidder, Peabody & Co.; Dean 
Witter & Co.; Central Republic Co. (‘Inc.); -First Cali- 
fornia Co.: Elwerthy & Co.; Graham, Parsons & Co.; 
Schwabacher & Co.; Davis, Skaggs & Co.: Walston, Hoff- 
man & Goodwin; Wulff, Hansen & Co.; Brush, Siocumb & 
Co.; Foster & Marshall; Lester & Co.; Maynard H. Murch 
& Co.; Bateman, Eichler & Co: Wm. P. Harper & Son 
& Co.; Hayden. Miller & Co.; Hill Richards & Co.; Mason 
Brothers: Mitchum, Tuliy & Co.: Pacific Co. ot Caiifornia 
Pacific Northwest Co.; Raggio, Reed & Co.; Wesley Hall 
& Co.: Whiting, Weeks & Stubbs Waido Hempnill & 
Co William D. James Co.; Irving Lundborg & Co. 
Paine-Rice & Co. and Revel Miller & Co 

Dallas Power & Light Cc. 5,957 shares of common stcck 


(no par). Purposes, capital tunds. Price, $60 per share, 
Offered for subscription by ockholde: 

Florida Power Ccrp. 40,000 shares of cumulative pre- 
ferred stock 4.90% series ‘par $100) Purpo finance 
expenditures. Price, $100 per share and dividend. Offere 
by Kidder, Peabody & Co.; Merrill Lynch, Pierce, Fenner 
& Beane; Bear, Stearns & Co.; Goldman, Sachs & Co 


A. M. Kidder & Co.; W. C. Langley & Co Wertheim 
& Co.:; White, Weld & Co.; Hallgarten & Co.: Hornblower 
& Weeks: Laurence M. Marks & Co.; L. F. Rothschild 


& Co.: Shields & Comosny; Milhuous,.Martin & Co., and 


Reed & Company. 
Florida Pcwer Corp. 110,000 shares of common stock (par 


$7.50). Purpose, finance expenditures. Price, $13 ver 


share to stockholders; $13.50 per share to public. Offered 


for subscription by stockholders Unsubscribed (32,892) 


shares offered by underwriters: Kidder, Peabody & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; Bear, Stearns 
& Co.; Goldman, Sachs & Co.; A. M. Kidder & Co.; 
W. C. Langley & Co.; Wertheim & Co.; White, Weld & 
Co.; Hallgarten & Co.; Hornblower & Weeks; Laurence 
M. Marks & Co.; L. F. Rothschild & Co.; Shields & 


Company: Milhous, Martin & Co., and Reed & Co. 


Idaho Power Co, 21,000 shares of 4’ preferred stock (par 


$100). Purpose, additions, improvements, etc. Price, $102 
per share. Offered by Wegener & Daly, Inc. 


Missouri Utilities Co, 22,750 shares of common stock. 
Purpose, construqjion. Price, $12.50 per share. Offered 
for subscription by stockholders and underwritten by 
Edward D. Jones & Co. 


Mountain States Telephone & Telegraph Co. 6,911 shares 
of capital stock ‘par $100). Purpose, repay advances of 
of American’ Telephone & Telegraph Co. Price. $100 per 
share. Offered for subscription by stockholders (the 
6.911 shares were subscribed by stockholders other than 
parent). 

Oklahoma Gas & Electric Co. 65,000 shares of cumu- 
lative preferred stock, 5'4% serics ‘par $100). Purpose, 
finance construction expendiiures. Price, $104 per share 
and dividend. Offered by Harriman Ripley & Co., Inc.; 
Glore, Forgan & Co.; Estabrook & Co.; Paine, Webber, 
Jackson & Curtis; Spencer Trask & Co.; Drexel & Co.; 
Swiss American Corp.; Alex. Brown & Sons; Schoellkopf, 
Hutton & Pomeroy, Inc.; Tucker, Anthony & Co.; R. J. 
Edwards, Inc.; Hayden, Miller & Co.; H. I. Josey & Co.; 
Stern Brothers & Co.; Stroud & Co., Inc.; C. Edgar 
Honnold; Mullaney, Wells & Co; Riter & Co., and Chas. 
W. Scrarton & Co. 

Pacific Gas & Electric Co, 670,855 shares of common 
stock ‘par $25). Purpose, finance construction program 
Price, $25 per share. Offered for subscription by stock- 
holders. 

Pacific Lighting Corp. 321,726 shares of common stock 


(no par). Purpose, retire demand bank loans, finance 


expansion program, Price, $40 per share. Oijfered for 
subscription by stockholders. Unsubscribed (9,930) shares 
offered by Blyth & Co., Inc.; Dean Witter & Co.; Harri- 
man Ripley & Co., Inc.; The First Boston Corp.; Smith 
Barney & Co.; Stone & Webster Securities Corp.; W. C. 
Langley & Co.; Elworthy & Co.; William R. Staats Co.; 
Brush, Slocumb & Co.; Davis, Skaggs & Co.; Schwabacher 
& Co.; Mitchum, Tully & Co.; Bateman, Eichler & Co. 
Lester & Co.: Hill Richards & Co. and Pacific Co. of 
California. 

Peninsular Telephone Co. 35,374 shares of common stock 
(no par). Purpose, expansion, etc. Price, $37.50 per 
share, Offered~for subscription by, stockholders. Under- 
written by Morgan Stanley & Co.; Coggeshall & Hicks, 
and G. H. Walker & Co. 

*Represents issues placed privately. 
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54,000 Princeton (N. J.) Water Co..900 shares of common stock 
(no par). Purpose, repay promissory notes and capital 
improvements. Price, $60 per share. Offered for sub- 
scription by stockholders. 

YY 3,318,801 Public Service Co. of New Hampshire 139,739 shares of 
common stock (par $10). Purpose, repay short term bor- 
rowings, corporate purposes. Price, $23.75 per share. 
Offered for subscription (38,980 shares) by stockholders. 
Remaining 100.759 shares and 6,173 unsubscribed shares 
oifered by Kidder, Peabody & Co.; Blyth & Co. Inc.; 
A. G. Becker & Co. Inc.; Central Republic Co. (Inc.); 
Estabrook & Co.; Graham, Parsons & Co.; Harriman, 
Ripley & Co., Inc.; Hornblower & Weeks; F. S. Moseley 
& Co.; Paine, Webber, Jackson & Curtis; Stone & Web- 
ster Securities Corp; William R. Staats Co.; Hallgarten 
& Co.; Hemphill, Noyes & Co.; Robinson, Rohrbaugh & 
Lukens; Ballou, Adams & Co., Inc.; W. H. Elmes & Co.; 
E. M. Newton & Co.; Stroud & Co., Inc.; Townsend, 
Dabney & Tyson; Chace, Whiteside, Warren & Sears, 
Inc.; Perrin, West & Winslow, Inc.; Prescott, Hawley, 
Shepard & Co., Inc.; A. M. Kidder & Co.; F. L. Putnam 
& Co., Inc.; H. C. Wainwright & Co.; E. S. Dudley & 
Co., Inc.; Shontell & Varick, and Saben & Co., Inc. 

200,000 United Telephone Co., Inc. 2.000 shares of 5’. cummlative 
preterred stock ‘par $100). Purpose, to retire short term 
obligations and increase working capital. Price, $100 
per share. Offered by City Securities Corp., Indianapolis, 
Ind. 

$53,569,082 

IRON, STEEL, COAL, COPPER, ETC. 

$10,738,300 Allegheny Ludlum Steel Corp. 107,383 shares of $4.50 
cumulative convertible preferred stock (no par). Purpose, 
repay $1,000,000 loan and general corporate purposes. 
Price, $100 per share. Offered for subscription by stock- 
holders. Unsubscribed (12,826) shares offered by The 
First Boston Corp.; Smith, Barney & Co.; Geo. G. Apple- 
gate, Arthurs, Lestrange & Klima; Bosworth, Sullivan 
& Co.; Chaplin & Co.; S. K. Cunningham & Co., Inc.: 
Drexel & Co.; Fauset, Steele & Co.; Glover & Mac- 
yregor, Inc.; Goldman, Sachs & Co.; Grubbs, Scott & 
Co., Inc.; Hemphill, Noyes & Co.: Hornblower & Weeks: 
Kay, Richards & Co.; Lehman Brothers; A. E. Masten 
& Co.; McJunkin, Patton & Co.; Moore, Leonard & Lynch; 
Singer, Deane & Scribner: Stroud & Co. Inc.: Thomas 
& Co, and White, Weld & Co 


OTHER INDUSTRIAL AND MANUFACTURING 


$250,000 Brockway Glass Ce., Inc. 5,000 shares of 5’) cumulative 
preferred stock ‘par $50). Purpose, expansion, etc. Price, 
$50 per share. Offered by company. 
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Brockway Glass Ce., Inc. 7,150 shares of common stock 
(par $50). Purpose, expansion, etc, Price, $50 per share. 
Offered by company. 

2,546,820 Central Chemical Corp. 254,682 shares of non-cumulative 
6’, preferred stock ‘par $10). Purpose, expansion, work- 
ing capital, etc. Price, $10 per share. Offered by company 

} through officers and cmployees, principally to existing 
stockholders, employees and customers. 

706,430 Central Chemica! Corp. 70,643 shares non-voting common 
stock B tno par). Purpose, expansion, working capital, 
etc. Price, $10 per share. Offered by company through 
officers and employees, principally to existing stockhold- 
ers, employees and customers. 

146,250 Le Rei Co. 30,000 shares of common stock (par $2.50). 
Purpose, reduce bank loans. Price, $4.875 per share. Sold 
to four individuals. 

5,092,212 M and M Wood Working Co. 293,077 shares of capital 
stock ‘par $5). Purpose, acquisitions, etc. Price, $17.375 
per share. Offered by Kidder, Peabody & Co.: Pacific 
Northwest Co.; Pacific Co. of California; Shields & Co.; 
J. Barth & Co.; Elworthy & Co.; William R. Staats Co.; 
Wagenseller & Durst, Inc.; Mitchum, Tully & Co.; Foster 
& Marshall; Hayden, Sione & Co.; Sutro & Co.; O. H. 
Wibbing & Co.; Granbery, Marache & Co.; Hugh B. 
McGuire & Co.; Vietor, Common, Dann & Co.; Cruttenden 
& Co.; Smith, Hague & Coc.; Straus & Blosser; George R. 
Cooley & Co., Inc.; Henry Dahiberg and Co.; Hill Richards 
& Co.; Holley, Dayton & Gernon; Holt, Robbins & Co.; 

] Martin, Burns & Corbett. Inc.; Wilson, Johnson & Higgins; 

j F. S. Yantis & Co. Inc.; Blankenship, Gold & Blakley, 
Inc.; Bond & Goodwin, Inc.; Daugherty, Cole & Co.; 
Fabian & Company, and Wm. P. Haiper & Son & Co. 

200,090 Midland Co, 20,000 shares of 6% 
stock (par $10). Purpose, purchase of machine and in- 
crease working capital. Price, $10 per share and dividends 

Offered for subscription by stockholders. 
Daltor & Co. and Bell & 


cumulative preferred 


(with warrants). 
Underwritten by Gardner F. 
Farrell, Inc. 

75,009 Nuleo Fabricators (San Francisco) 7,509 shares of 612% 

preferred stock (par 810). Purpose, «working capital. 
Price, par. Offered by Hannaford & Talbot, as selling 
agent. j 

1,000,000 Southern States Jron Roofing Co. 40,000 shares of 5’ 
cumulative convertible preferred stuck (par $25). Purpose, 

working capital. Price, $25 per share and Gividends. 
Offered ty Equitable Securities Corp.; Clement A. Evans 
& Co., Inc.; Kirchofer & Arnoid Associates, Inc.; Johnson, 
Lane, Space & Co. Inc.; Varnedce, Chisholm & Co., Inc.; 
The Robinson-Humphrey Co.; Johnston, Lemon & Co.:: 
Marx & Co.; Norris & Hirschberg, Inc.; G. H. Crawford 
Co., Ine. 

21,661,623 Union Carbide & Carbon Corp. 202,000 shares of capital 
stock (no par). Purpose, capital purposes. Price, $116 
per share tor 68,700 shares; 100.375 for 113,3G0 shares. 
Offered tor subscription by officers and employees. 

395,244 Wilson-Jones Co. 32,937 shares of common stock ‘par $10). 
Purpose, increase’ casii Price, $12 per 
Offered for subscription py stockholders. 


funds. share 

POE A 

$32,431,144 

INVESTMENT TRUSTS, TRABPING, HOLDING, ETC. 

$10,000,000 Sharehciders’ Trust of Boston 500000 shares of capital 
stock (par $1). Purpose, investment in securities. Price. 
$20 ‘net). Offered by Harriman Ripley & Co., Inc.: A. E. 
Aub & Co.; James S. Buker & Co.; Bingham, Sheldon & 
Co.; Bosworth, Sullivan & Co.; Brush, Slocumb & Co.: 
Lee W. Carroll & Co.; City Securities Corp.: Columbia 
Investment Co; Craigmylc, Pinney Co.; Estabrook & Co.: 
Glover & MacGregor, Inc.; Hayden, Miller & Co.; Hayden, 
Stone & Co.; W. E. Huiton & Co.; A. M. Kidder & Co.: 


’ 








Maine E€eccurities _Co.; Mason, Moran & Co.; Mitchell, 


Hutchins & Co.; Mitchum, Tully & Co.; Moors & Cabot: 
Nashville Secur-ties Co.; Pacific Co. of California; Perrin, 
West & Winslow, Inc.; Piver, Jaffray & Hopwood; Schoell- 
kopf, Hutton & Pomeroy, Inc.; Stix & Co.; Tucker, 
Anthony & Co.; Wagenscller & Duist, Inc.: Webster & 
Gibson; Louis H. Whitehead Co., and Woodard-Elwood 
& Co. 
MISCELLANEOUS 

$2,000,00C Colonial Stores, Inc., 40,000 shares of cumulative pre- 
ferred stock, 5% Purpose, acquisition 
of machinery, equipment, etc., for new stores. Price, 
$49.50 per share and dividends. Offered by Hemphill; 
Noyes & Co.; Kidder, Peabody & Co.: Robert Garrett & 
Sons; Craham, Parsons & Co.; Hernblower & Weeks; 
Kirchofer & Arnoid Associates, Inc.: W. C. Langley & 
Co.; Sticud & vo., Inc.; Courts & Co.; R. S. Dickson & 


series (nar 350). 


Co., Inv.; Scott & Stringfellow: C. T. Williams & Co., 
Inc.; Ciement A. Evans & Co., Inc.; Johnson, Lane, 
Space & Co., Inc.;: The Robinson-Humphrey Co.: Stein 
Bros. & Eoyce; Mason-Hagan, Inc.; Scott, Horner & 


Henry Herrman & Co.; Ingalls & Snyder: 
Milnous, Martin & Co.; Norris & Hirschberg, Inc.; Wvatt, 
Neal & Waggoncr; Anderson & Strvudwick: Stockton 
Broome & Co.; Alester G. Furman Co.:; J. H. 
& Co., Inc.; Interstate Securities Corp.; Investment Cor- 
poration of Norfolk; Frank S. Smith & Co., Inc.; Strader 
Taylor & Co., inc.; First Securities Corp.; R. S. Hays & 
Co., Inc.; George R. Cooley & Co., Inc.; Frost, Read & 
Simons, Inc.; Oscar Burnett & Co.; James Conner & Co., 
Inc.; G. kk. Crawford & Co., Inc.: Allen C. Ewing & Co., 
Kinloch, Huger & Co., and Varnedoe, Chisholm & Co., Inc. 


Mason, Inc.; 


Hilsman 


1,062,766 Colonial Stores Inc. 49,431 shares of common stock (pai 
$2.50). Purpose, acouisition of machinery, equipment, etc. 
for new Stores. Price, $21.50 per share. Offered for sub- 
scription by stockholders, Unsubscribed (3,098) shares 
placed privately tirough underwriters. For names of 
underwriters see under Preferred Stcck issue above. 

150,000 Gladding’s Inc. 10,000 shares of capital stock (par $10). 
Purpose, working capital. Price, $15 per share. Offered 
tor subscription by stockholders, 

15,900 Gold Ridge, Inc. 5,000 shares of capital stock (par $1). 
Purpose, working capital and development. Price, $3 per 
share. Offered by Stein Bros. & Boyce, and Filor, Bullard 
& Smyth. 

100,000_Johnson Foods, Ene. 1,000 Shares of 542‘ cumulative 
preferred stock (par $100). Purpose, pay current obliga- 
tions and increase working capital, Price, par. Offered 
by Alm & Co. 

148,000 La Vida Trout Club, Ine. 1,480 shares of common stock 
(par $100). Purpose, improvements, etc. Price, $100 per 
share. Offered by Jewel & Co. 

225,000 Lincoln Loan Corp, 2,250 shares of $5.50 cumulative pre- 
ferred stock (no par). Purpose, make small installment 
loans. Price, $100 per share. Offered by City Securities 
Corp. and Kiser, Cohn & Shumaker. 

290,000 Maryland Credit Finance Corp. 2,900 shares of 6’ cumu- 
lative preferred s.ock (par $100). Purpose, working 
capital. Price, $100 per share. Offered for subscription 
by stockholders, 

20,000,000 Solvay American Corp. 200,000 shares of 4’, 
preferred stock (par $100). Purpose, purchase of stock 
of Wyandotte Chemical Corp., repayment of bank loan. 
general corporate purposes. Price, $100 per share and 
dividends. Offered by Lazard Freres & Co.; Harriman 
Ripley & Co., Inc.; American Securities Corp.; Auchin- 
closs, Parker & Redpath: Baker, Weeks & Harden; Bear, 
Stearns & Co.; A. G. Becker & Co. Inc.; William Blair 
& Co.; Blyth & Co., Inc.; Boettcher and Co.; Campbell 
McCarty & Co., Inc.; Clark, Dodge & Co.; Julien Collins 
& Co.; Dillon, Read & Co. Inc.; Eastman, Dillon & Co.; 
Estabrook & Co.; First of Michigan Corp.; Goldman, 
Sachs & Co.: Harris, Hall & Co. (Inc.); Hayden, Miller 
& Co.; Hemphill, Noyes & Co.; Hornblower & Weeks; 
W. E. Hutton & Co.; Kidaer, Peabody & Co.; Kuhn, Loeb 
& Co.; Ladenburg, Thalmann & Co.: W. C. Langley & Co.; 
Lee Higginson Corp.; Lehman Brothers; Carl M. Loeb, 
Rhoades & Co.; Laurence M. Marks & Co.; Merril) Lynch, 
Pierce, Fenner & Beane; Merrill. Turben & Co.; Morgan 
Stanley & Co.;: Piper, Jaifray & Hopwood; R. W. Press- 
prich & Co.: Rauscher, Pierce & Co. Inc.; Reynolds & 
Co.; L. F. Rothschild & Co.; Saiomon Bros., & Hutzler; 
Schwabacher & Co.; Shields & Co.: Smith, Barney & Co.; 
Spencer Trask & Co.; Tucke1, Anthony & Co.; Watling. 
Lerchen & Co.; Wertheim & Co., White, Weld & Co., and 
The Wisconsin Co. 


cumulative 


$23,990,766 
Farm Loan and Government Agency Issues 


$84,500,000 Federal Home Loan Banks consolidated non-callable notes 
158‘, series B, dated April 15, 1948, due April 15, 1949. 
Purpose, refunding. Price, par. Offered by Everett Smith, 
New York fiscal agent. 

54,570,000 Federal Intermediate Credit Banks 1.55’7 consolidated 
debentures, dated May 1, 1948, due Feb. 1, 1949. Purpose, 
refunding, ($29,885,000); new money, ($24,685,000). Price, 
par. Offered by Charles R. Dunn, New York, fiscal agent. 

25,000,000 Federal Intermediate Credit Banks 1.45’. consolidated 
debentures, dated May 1, 1948, due Oct. 1, 1948. Purpose, 
new money. Price, par. Offered by Charles R. Dunn, 
New York, fiscal agent. 


£164,070,000 


Issues Not Representing New Financing 
$1,284,000 Acme Steel Co, 24,600 shares of common stock (par $10). 
Price, $5312. Offered by F. S. Moseley & Co, 

1,385,800 American Safety Razor Corp. 135,200 shares of capital 
stock (par $5). Price, $10.25 per share. Offered by Carl 
M. Loeb, Rhoades & Co. 












63,975 Belden Manufacturing “Co. 3,412 shares of common stoce& 
(par $10). Price, £18%4 per share. Offered by William 
Blair & Co. 




















































































































+264,000 Clopay Corp. 33,000 shares of capital stock (par $1). 
Price, $8 per share. Offered by Francis I. du Pont & Co. 


+473,000 Colgate-Palmolive-Pcet Co. 11,000 shares of common stock 
(no par). Price, $43 per share. Offered by Wertheim & Co, 


9,225,000 Detroit Edison Co, 450,000 shares of capital stock (par 
$20). Price, $20.50 per share. Offered by Coffin & Burr, 
Inec.; Spencer Trask & Co.; Blyth & Co., Inc.; First of 
Michigan Corp.; Harriman Ripley & Co., Inc.; Kidder, 
Peabody & Co.; Lee Higginson Corp.; Lehman Brothers; 
Merrill Lynch, Pierce, Fenner & Beane; Paine, Webber, 
Jackson & Curtis; Smith, Barney & Co.; Stone & Webster 
Securities Corp.; Dominick & Dominick; Estabrook & Co.; 
Goodbody & Co.; Graham, Parsens & Co.; Harris, Hall 
& Co. (Inc.); Hayden, Stone & Co.; W. E. Hutton & Co.,; 
F. S. Moseley & Co.; R. W. Pressprich & Co.; Watling, 
Lerchen & Co.; Charles A. Parcells & Co.; Wm. C. Roney 
& Co.; Whiting, Weeks & Stubbs; Baker, Simonds & Co.; 
Smith, Hague & Co.; William Blair & Co.; Alex. Brown 
& Sons; Hayden, Miller & Co.; The Illinois Co.; Ingalls 
& Snyder; Mackubin, Legge & Co.; Putnam & Co.; William 
R. Staats Co.; Swiss American Corp.; G. H. Walker & Co.; 
Campbell, McCarty & Co., Inc.; M. A. Manley & Co.; 
McDonald-Moore & Co.; George A. McDowell & Co.; Ben- 
nett, Smith & Co.; E. W. Clark & Co.; Crouse & Com- 
pany; Field, Richards & Co.; S. R. Livingstone & Co.; 
Mason, Moran & Co.; Nashville Securities Co.; Andrew 
C. Reid & Co.; H. V. Sattley & Co., Inc.; Allison-Williams 
Co.; R. L. Day & Co.; Hill & Co.; J. J. B. Hilliard & Son; 
MacNaughton-Greenawalt & Co.; Minsch, Monell & Co.; 
Reinholdt & Gardner; John R. Schermer & Co.; Chas. 
W. Scranton & Co.; Starkweather & Co.; Sweney Cart- 
wright & Co., and F, S, Yantis & Co., Ince. 


1,598,500 Georgia-Pacific Plywood & Lumber Co. 69,500 shares $1 
convertible cumulative preferred stock (no par). Price, 
$23 per share. Offered by Reynolds & Co.; Walston, Hoft- 
man & Goodwin; Blair & Co., Inc.; Hayden, Stone & Co.; 
Johnson, Lane, Space & Co., Inc.; Sutro & Co.; Crowell, 
Weedon & Co.; arold H. Huston & Co.; Maxwell, Mar- 
shall & Co.; Sills, Minton & Co., Inc.; Burr & Co., Ine.; 
A. M. Kidder & Co.; Stein Bros. & Boyce; Bond & Good- 
win, Inc.: J. C. Bradford & Co.; M. M. Freeman & Co.,, 
Inc., and Morgan & Co. 


239,775 Georgia-Pacific Plywood & Lumber Co. 10,425 shares of 
common stock (par $1). Price, $23 per share. Otfered 
by Reynolds & Co.; Walston, Hoifman & Goodwin; Blair 
& Co., Inc.; Hayden, Stone & Co.; Johnson, Lane, Space 
& Co., Inc.; Sutro & Co.; Crowell, Weedon & Co.; Harold 
H. Huston & Co.; Maxwell, Marshall & Co.; Sills, Minton 
& Co., Inc.; Burr & Co., Inc.; A. M. Kidder & Co.; Stein 
Bros. & Boyce; Bond & Goodwin, Inc.; J. C. Bradford & 
Co.; M. M. Freeman & Co., Inc., and Morgan & Co. 


4,133,800 Greyhound Corp. 334.400 shares of common stock (par 
$3). Price, $11% per share. Offered by Morgan Stanley 
& Co. and associates. 


87,000 (I. B.) Kleinert Rubber Co, 6,000 shares of common stock 
(par $10). Price, $14.50 per share. Offered by Hayden, 
Stone & Co. 

410,000 Mead Johnson & Co. 20,000 shares of common stock (par 
$1). Price, $20'% per share. Offered by A. G. Becker & Co, 

3,150,C00 Meore-Handley Hardware Co., Ine., 350,009 siiares of 
common stock (par $1). Price, $9 per share. Offered 
by Hornhlower é& Weeks; Paul H. Davis & Co.; Johnston, 
Temon & Co.; Avchincloss, Parker & Redpath; Jack M. 
Bass & Cc.; Batcman, Eichler & Co.; Baumgartner, 
Downing & Co.; EK. M. Byllesby & Co., Inc.; C. F. Cassell 
& Co., Inc: Cohu & Co.; Ccurts & Co.; Crowell, Weedon 
& Co.; Cunningham & Co. (Inc.); Dempsey & CO.; 
Doolittie & Co.; Enyart, Van Camp & Co., Inc.; Clement 
A. Evans & Co., Inc.; Ferris & Co.; Gaines, Frodnax & 
Co.; Grimm & Co.; Johnson, Lane, Space & Co., Inc.; 
Kalman & Co, Inc.; Kirchofer & Arnold Associates, Inc.; 
Loewi & Co.; Marx & Co.; Mason Brothers; Mason-Hagan, 
Inec.; Maxwell, Mershall & Co.; Mead, Miller & Co.; 
Reinholdt & Gardner; The Robinson-Humphrey Co.; Dallas 
Rupe & Son: Earl M. Scanlan & Co.; Scoit, Horner & 
Mason, Inc.; Stein Bros. & Boyce; Stirling, Morris & { 
Bousman; Straus & Blos;er; Stubbs, Smith & Lombardo, t 
Inc.; Thornton, Mehr & Co.; Van Alystyne, Noel & Co.; 
Varnedoe, Chisholm & Co., Inc.; C. T. Williams & Co., 
Inc., and Woolfolk, Huggins & Shober. . 

150,000 Naugatuck RR. lst mtge. 4’, 50-year bold bonds (non- 
callable), due May 1, 1954. Priced to yield about 3.76%. 
Offered by Smith, Barney & Co. 

70,000 New Yorker Magazine, Inc., 5,000 shares of common stock 
(par $1). -Price, $14 per share. Offcred by Carl M. Loeb, 
Rhoades & Co. and Silberger & Co. 

2,425,000 Pacific Lighting Corp. 50,000 shares of ccmmon stock 
(no par). Price, £48.59 per share. Offered by Blyth & 
Co., Inc 

4,500,217 Public Service Co. of New Meyico 339,659 shares of com- 
mon stcck (par -$7). “Price, $13.25 per share. Ojifered by 
Allen & Co. 

3,195,750 St. Regis Paper Ceo. 300,000 shares of common stock « 
(par $5). Price, $10.6525 per share. Offered by White, 
Weld & Cc.; Kidder, Peabody & Co., and Merriil Lynch, 
Fierce, Fenner & Feane. 

97.500 Safeway Heat Elements, Inc., 30,000 shares of common 
stock (par 10c). Price, $3.25 per share. Offered by H. P. 
Carver Corp. 

16,000 Sylvan Seal Milk,:Inc., 2.000 shares of common stock 
(no par). Price, about $6 per share. Placed privately by 
Penington, Colket & Co. 


$32,769,317 


*Indicates issues placed privately. *Indicates special offerings. 
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by Bareco Oil Co. Associated in the offering are Laur- 
ence M. Marks & Co.; The Milwaukee Co.; Ames, Eme- 
rich & Co., Inc.; and Wagenseller & Durst, Inc.—V. 167, 
p. 1918. 


Barium Steel Corp. (& Subs.) —Earnings— 





Quarter Ended March 31— 1948 1947 1946 
RIOD att cine eoinie iid $12,137,000 $8,587,000 Not 
Protit before Federal taxes_- Not § 630,694 
Federal income taxes (est.)__ a | Stated {250,000 | Stated 

ps I ce ee Seen ee ae $676,062 $380,694 *$207,449 
Earnings per share wre '$0.34 $$0.19 Nil 

*Loss. *tBased on 1,979,844 shares. tBased on 1,979,619 shares. 


Unfilled orders on hand at the close of the 1948 quarter were 


approximately $22,500,000 as compared with $26,500,000 at the close 
of the 1947 quarter.—V. 167, p. 842. 
Beaunit Mills, Inc. — Private Financing — The com- 


Pany announced May 13 that it has borrowed $7,500,000 
on 10-year notes from the Pennsylvania Co. for Banking 
and Trusts, New York Trust Co. and Penn Mutual Life 
Insurance Co. 


Proceeds are to firance construction of the viscose filament rayon 
yarn plant which Beaunit is building at Childersburg, Ala.—V. 167, p. 247. 


(A. S.) Beck Shoe Corp.—April Sales Decreased 10.6% 
Period End. Apr. 30— 1948—-Month—1947 1948—4 Mos.—1947 
Sales $3,660,904 $4,095,123 $13,015,057 $13,102,365 

The company attributed the cecrease in the April sales to the fact 
that Easter sales were included in the 1947 figure.—V. 167, p. 1583. 


Beech-Nut Packing Co.—Annual Report—W. C. Arkell, 
President, on March 8, said in part: 


The net sales in 1947 were $61,258,954, the greatest in the history 
of the company, and compares with net sales in 1946 of $42,227,238. 

Net earnings in 1947 amounted to $5,521,312, equivalent to $3.61 
per ‘share, as compared with $2,793,322 in 1946. The company has 
earned a net profit and has paid dividends on its common stock 
in every year since 1503. 

Short-term bank loans which in February, 1947, amounted to 
$6,000,000 were replaced at that time by a long-term financing pro- 
gram involving $9,000,000 of borrowings from an insurance company 
and several banks. During the year $3.000,000 of such long-term 
obligations were paid to the banks, leaving outstanding at Dec. 31, 
1947, only the note issued to the insurance company for $6.000,000. 

In March, 1947, each of the 437,524 shares of common stock, $20 
par value, previously outstanding was changed into 3% shares of 
new common stock, $10 par value, so that the total shares of com- 
mon stock outstanding after such change is 1,531,334 shares, of 
the par value of $10 each. At the same time the 8,726 shares of 
common stock, $20 par value, previously held in the treasury of 
the company were canceled and the total authorized capita] stock 
of the company was fixed at 1,650,000 shares of common stock, $10 
par value. 

In June, 1947, underwriters offered and distributed 140,000 shares 
of the common stocx, $10 par value, of the company from the hold- 
ings of the late Bartlett Arkell. The number of stockholders increased 
to 6,370 at the close of the year from 4,145 a year previous. 

New buildings and machinery in 1947 cost $2,475,094 and com- 
prised completion of the California plant and new warehouses at 
Canajoharie; also added boiler capacity at Canajoharie and Rochester, 
with increased machinery for chewing gum, coffee and strained food 
manufacture. Great emphasis is being given to the realigning of 
departments for straight line production. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1947 1946 1945 
Ea $61,258,954 $42,227,238 $41,080,091 
Other income (net) 488,373 402,708 59,645 


$61, 747, 327 $42,629,946 $41.139,736 





Tota) income .._... 





Operating costs and exit nses 52,908,166 38,921,238 35,244,712 
Federal taxes and renegotiation 3,225,537 872,923 3,749,768 
Minority int. in subsidiary income 92,311 42,463 27,068 

Net income —_- $5, 521, 313 8. 793, 322 $2,118,188 
Cash dividends 2,734,525 .750,096 1,968,858 


CONSOLIDATED EARNINGS FOR FIRST QUARTER 








3 Mos. End. Mar. 3i— i948 1947 1946 1945 
"Net profit  __-_-. --«.- $1,356.607 $861,560 $676,254 $544,780 
No. of shares 7 1,531.334 1,531,334 437,524 537,524 
Earnings per share 30.29 $0.56 $1.55 $1.25 

*After charges and estimated Federal income taxes. 

CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS— 1947 1946 1945 
Cash and securities__- $4,201,482 $2,825,231 $4,921,135 
Accounts receivable 5,403,089 3,381,758 2,951,628 
Inventories and advances 18,166,656 18,851,944 14,584,283 
Investmenis __- : R 537,460 692,470 946,363 
Net plant property __ 9,038,740 6,764,590 4,879,905 
Other assets ________ ” 329,192 294,690 282,230 

Total eetbtgices 4 $37, 676, 619 $32,810,683 $28,565,544 

LIABILITIES— 

Current liabilities ______ oe _ $5,821,013 $4,122,100 $6,285,742 
Notes payable _________ : ase 6,000,000 5,500,000 oe 
Seeserves ____.__ ~ 1,880,043 2,022,118 2,167,777 
Minority interest in “subsidiary 115,533 93,222 82,008 
Capital stock ($10 par)_ 15,313,340 *8,925,000 *8,925,000 
Paid-in surplus ____~_ ; seni 1,445,090 1,445,090 
Earned surplus _____.-_- = 8,546,690 11,151,010 10,107,784 
tTreasury stock ____- _. Dr447,857 Dr447,857 
BE ee : $37, 675, 619 $32, 810,683 $28,565,544 


*$20 par value. 18,726 hares | at cost.—V. 167, p. 1690. 


Bell Telephone Co. of Pennsylvania—Earnings— 

Period End. Mar. 31— 1948-——Month-—1947 1948—-3 Mos.-——-1947 
Operating revenues____ $12,795,413 $11,670,651 $37,711,756 $34,197,093 
Uncollectible oper. rev._ 24,345 18,611 75,638 61,216 





Operating revenues__ $12,771,068 $11,652,040 $37,636.118 $34,135,877 








Operacing expenses_._.__ 10,23°2.086 8,693,328 29,933,002 25,759,699 
Operating taxes_______ 1,033,143 1,207,493 3,144,492 3,425,589 

Net oper. income____ $1,505,839 $1,751,219 $4,558,624 $4,950,589 
Net after charvge______ 1,077,681 1,331,183 3,303,736 3,709,980 


—V. 167, p. 1804. 


Bendix Home Appliances, Inc.—Forms Canadian Unit 


Formation of a Canadian subsidiary, Bendix Home Appliances, Can- 
ada, Ltd., to manufacture Bendix automatic washers was announced 
May 3 by Judson S. Sayre, President. 

W. J. Reuscher has been elected Secretary-Treasury and Harlow 
J. Lyons as Vice-Prescident and General Manager of the new unit. 
Mr. Reuscher is Vice-President and Treasurer of the parent company 
and Mr. Lyons is its director of exports. Mr. Sayre is also President 
of the Canadian subsidiary. 

The Canadian unit has contracted with Canadian Assemblies, Ltd., 
of Amherst, Nova Scotia, for the fabrication and assembly of the 
With production scheduled to begin in a few 


automatic washers. 





weeks, the annual output is expected to reach 30,000 units with a 
reta:l value of approximately $9,000,000. 

Bendix automatic washers will be produced in Canada not only 
for distribution in Canada but also to a number of foreign markets, 
Mr. Sayre disclosed. Canadian Assemblies, Ltd., will also fabricate 
replacement parts. In addition, parts of the washers w.ll be manu- 
tactured by Trenton (Nova Scotia) Industries, Ltd., Enamel and 
Heating Froducts, Ltd., of Sackville, Nova Scotia, and a number of 
other plants in Nova Scotia, New Brunswick, Ontario and Quebec. 
—V. 167, p. 1690. 


Blaw-Knox Co.—Earnings— 


Quarter Ended March 31— 1948 1947 
Shipments and services billed__........_.__._ $13,750,273 $11,694,320 
EO TUS te elie arta a ek nadine eects 784,244 773,522 
Number of c: apital A> I aie cate Bs a 1,344,843 1,344,843 
marae: Ber GORING... nn cece eee $0.58 $0.58 

William P. Witherow, “President, told stockholders at the annual 


meeting that unfilled orders climbed nearly $5,000,000 during the 
first quarier and at the close of this period amounted to $34,475,000. 

“This backlog,’ Mr. Witherow said, “is not only the largest in the 
company’s peacetime history, but well diversified, and the current 
demand for all classes of the company’s products and services is 
encouraging.’’—V. 167, p. 1466. 


(E. W.) Bliss Co.—Capitalization Decreased— 


The stockholders on April 20 voted to amend the certificate of 
incorporation so as to eliminate all reference to the $2.25 convertible 


preierred stock which was retired last year.—V. 167, p. 1254. 

Bliss & Laughlin, Inc.—Earnings— 

Quarter End. Mar. 31— 1948 1947 1946 1945 
*Net profit = . $392,599 $502,000 $144,136 $133,002 
No. of common shares__ 525,514 525,514 202,757 262,757 
karned per com. share_ $0.74 $0.95 7$0.26 7$0.24 


*After charges and Federal taxes. #Adjusted to refiect 2-for-1 com- 
mon stock split-up in August, 1646.—V. 166, p. 2554. 


Bond Stores, Inc.—April Sales Declined 3.3%— 


Period End. Apr. 30— 1948—-Month—-1947 1948—-4 Mos.— 1947 
Sales $6,534,071 $6,759,981 $25,137,387 $25,433,303 
—V. 167, p. 


1691. 


Book-of-the-Month Club, Inc.—Expansion, Etc.— 


Reporting on operations of this corporation, Harry Scherman, 
President, informed stockholders at the annual meeting held May 19 
that the net inceme for the 12 months cnded with last March was 
$1,713,233 or $1.90 a share. Sarnings have been maintained at a 
level sl. gatly higher than last year, he said, despite lower sales. 
Heavy sales expense incurred in the 1947 first quarter was reduced 
this year, he said. 

Mr. Scherman also reported that the corporation had purchased 
from Henry Holt & Co., Inc., all of the stock of the Non-Fiction Book 














Club, Inc., with a membership of about 11,000 and had organized a 
subsidiary under the name of Travelers’ Book Club, Inc., “with a 
view to eifecting the saie of certain tities (mostly reprints) to the 
traveling public.” 
STATEMENT OF INCOME FOR CALENDAR YEAR 

Gross sales—less_ re- 1947 1946 1945 1944 

turns and allowances $18,540,777 $18,190,086 $13,551,376 $12,796,095 
Cost of goods sold_____ 6,541,846 6,986,655 4,690,638 4,421,969 
Sell., gen. & adm. exps. 9.292.892 9,447,458 6,198,992 5,073,346 

Protit from operations $2,706,039 $1,755,972 $2,661,746 $3,300,779 
Other income ___-__--_ 238,157 380,328 184,085 122,880 

Total income ____-_-. $2,944,197 $2,136,300 $2,8 845, 831 $3,423,659 
Other deductions ea 19,980 28,840 24,639 379,816 
Fed. excess profits tax_ ies oleate. 1,746,461 1,972,372 
Federal normal income 

See anc surtex.._..._ 1,075,000 761,000 295,880 289,581 
Canadian taxes on ine. 45,000 os | See staan 23,617 
*Special charge ____ 138,500 —s PUL NS S nlaaaaat 

Net profit ee fF $1,346,460 _ $778, 850 $758,273 
Dividends . _ 1,125,000 1,040,900 710,000 520,000 
¢Earnings per share $1.85 $1.50 $0.87 $0.85 


*Provision for Federal, Canadian and state income taxes applicable 
to prior years. {Based on 900,000 shares presently outstanding. 


BALANCE SHEET, DEC. 31, 1947 


ASSETS-—Cash on hand and in banks, $2,725,156; U. S. savings 
bonds—-scries G—at cost (less reserve of $22,200 to reduce to redemp- 
tion value), $427,800; accounts receivable—trade (less reserve for 
doubttul «ccounts and claims, $684,899; and reserve for returns, 
$86,203), $2,023,334; miscellaneous accounts receivable, $65,546; inven- 
tories—-at lewer of cost or market, $1,316,042; investments in and 
advances to wholly-owned subsidiary companies—not consolidated, 


$11,682; investments in partly-owned companies, $808,570; other assets, 
$81,075; furniture, fixtures and equipment (less reserves for deprecia- 
tion, $176,796), 188,267; leasehold improvements (less reserves for 
amortization, $85,688), $69,735; deferred charges, $270,592; total, 
$7,997,820. 


LIABILITIES—Notes payable—bank—installments due within one 
year—collateralized by pledge of securities of partly-owned company— 
per contra, $120,000; accounts payable—trade, $731,412; accrued 
liabilities, $649,005; advance subscriptions, $295,801; payable to trustee 
of employees’ profit sharing trust, $324,913; reserves for book dividend 
expense ($225,000) and for premiums payable ($30,000), $255,000; 
reserve for Federal and Canadian taxes on income, $1,250,567; notes 
payable—bank—due Dec. 12, 1949, $120,000; capital stock (par value, 
$1.25 per share), $1,125,000; capital surplus—arising from sale of 
capital siock in excess of par value thereof, $925,000; earned surplus, 
$2,201,122; total $7,997,820.—V. 166, p. 2307. 


Boston Edison Co.—Annual Report— 











Calendar Years— 1947 1946 1945 1944 
Gross revenues ______ $56,687,646 $50,473,162 $47,324,051 $46,336,591 
Operation _... 26,075,813 22,727,139 19,094,364 18,919,433 
Maintenance - leas cena 4,692,080 3,721,016 3,273,059 3,483,020 
Depreciation __________ 5,995,391 5,613,984 5,480,858 5,381,168 
Other deductions ______ 1,894,534 1,682,604 1,721,878 1,596,115 
*Taxes assign. to opers. 11,243,158 10,488,393 12,571,886 11,742,708 

Net income ....... $6," 786,670 $6,240,026 $5,182,006 $5,214,147 
Dividends ce eae ee 5,924,774 5,677,909 4,937,312 4,937,312 

Balance, surplus ____ $861,896 $562,117 $244,694 $276,835 
Earnings per share____-_ $2.75 $2.53 $2.10 $2.11 

*Includes 1947 1946 
Federal. ineome: tenes... ...5 2 4 tn us $4,264,172 $4,295,258 
State and municipal tazes._............-... 5,760,365 5,072,401 
Federal electrical energy taxes_.___._-.____-__ 1,061,182 975,659 
Federal old age benefits taxes_________________ 85,383 79,860 
State unemployment insurance taxes__________ 42,693 39,840 
Federal unemployment insurance taxes_______~_ 25,616 23,904 
@EGGE OxCIND TR oe a 3,747 1,464 
Federal auto use stamps teBeG..0....-........  4L-Lcd 7 

Total taxes assignable to operations________~- $11,243,158 $10,488,393 


NEW FINANCING—To provide funds for the construction program 
planned for the next three years, arrangements have been made 
with 16 banking institutions to borrow amounts not exceeding in 
the aggregate $15,000,000, during the three-year period beginning 
Dec. 15, 1947, with the right, at the Company’s option expressed 
in writing on or before Oct. 15, 1950, to reborrow on Dec. 15, 1950 
an aggregate amount not in excess of $15,000,000 for an additional 
period of four years. 

The participating banking institutions are The First National 
Bank of Boston, The National Shawmut Bank of Boston, The Second 
National Bank of Boston, The Merchants National Bank of Boston, 
State Street Trust Co., Boston Safe Deposit & Trust Co., The National 
Rockland Bank of Boston, The New England Trust Co., United States 
Trust Co., Webster & Atlas National Bank of Boston, Brown Brothers 


Harriman & Co., Worcester County Trust Co., The Mechanics Na- 
tional Bank of Worcester, Industrial Trust Co., Providence, Rhode 
Island, Rhode Island Hospital National Bank, Providence, R. I., 
and Hartford National Bank & Trust Co., Hartford, Conn. 

The interest rate for the first three years will be at the rate 
of 1%4% per annum, and for the four-year renewal period at the 
rate of 242% per annum, or at the rediscount rate of the Federal 
Reserve Bank of Boston prevailing on Oct. 15, 1950 plus %% 
per annum, whichever is the higher. 

In the event that the company elects 
1950 then payments in reduction of the total principal amount 
reborrowed will be made as foilows: In the year 1951, 643% of such 
principal amount; in the year 1952, 10% thereof; and in the 
years 1953 and 1954, 1343% thereof. 

On the basis of the property owned at Dec. 31, 1947, the company 
Muy issue under tue provisions or the indenture securing its out- 
standing series A, 234% bonds, additional bonds for an amount of 
more than three times the amount of the temporary financing re- 
ierred to. By statute in Massachusetts the amount of bonds which 
the company may issue, subject to the approval of the Department 
of Public Utilities, is limited to the total of its capital and premium 
accounts, now $102,822,347. These facts may have importance when, 
in or prior to December 1954, provision for the permanent financing 
of the cost of the construction program comes up for final decision. 


BALANCE SHEET DEC. 31 


to reborrow on Dec. 15, 





ASSETS— 1947 1946 
$ $ 

Plant investment Ps, 3 ok _..--- 214,030,984 205,151,903 
Other investments 326,237 326,237 
Special deposit with trustee for use in redemp- 

tion of first mortgage bonds-_-- ‘ niin 141,279 141,279 
Cash in banks and on hand_____-_- Se weuiaae 4,537,018 4,521,831 
“Accounts and notes receivable - 7,040,953 4,848,577 
Unbilled instalment sales contracts_ : = 245,820 126,312 
Materials and supplies_________- a __ 5,748,215 4,586,945 
Deererenawe for “feng. eee 316,267 145,914 
Other current assets_____ Cas A ie ee. 245,349 310,860 
Prepeig. aceeents 2... ....-... eS 253,376 414,092 
Unamortized charges (net) in connection with 

with 342% bonds called Dec. 10, 1940-___-- 933,692 1,244,923 
Other unadjusted debits  -______- pyle PRS: 14,235 25,451 

Pe LL RS ee a 233,833,426 221, 1,844, 325 

LIABILITIES— 
Capita] stock ($25 par value)____-____--_-_---- 61,716,400 61,716,400 
Premium on capital stock_________-_ ae bee 41,105,947 41,105,947 
First mortgage bonds, series A, 2% % due pe 49,563,000 49,563,000 
Notes payable under bank loan agree., 1%4 

due 1950 2 OE eee FS 
Ascoums payable. =.=... -- See! Ce 
Diviaene Gedared .............-- . __.. , 1,481,194 1,481,194 
Provision for tax liability___.____ eee. 4,503,984 4,988,263 
Interact -accrued —........_..- , , 2 135,772 131,373 
Consumers’ ceposits ca tilted Ph WhenSens 2 678,675 583,750 
Employees’ savings deposits___ » ran A ee 701,813 647,351 
Other current liabilities_______ ; aM a Died 197,535 155,744 
Unamortized premium on 2%4% bonds (less 

cme Gf. S606) ...2.........-- a 1,127,912 1,177,130 
Depreciation reserve —.............- _..... 54,321,907 48,993,469 
Contributions for extensions_________ Acineucdteety 218,279 192,894 
MF GIN. aioe tetineencsn ene aS ae 9,057,643 8,195,748 


*After reserve of $212,300 in 1947 and $188,300 in 1946.—V. 166, 
p. 2410. 

| EEL: a a See ee See ee _...-- 233,833,426 221,844,325 

Boston Store of Chicago, Inc.—Note Converted— 

A banking group headed by Union Securities Corp. has exercised 
an option to convert the company’s $5,268,750 subordinated note 
into 30,0390 shares of 5% ($50 par) cumulative preferred stock and 
375,000 shares of common stock.—V. 165, p. 3276. 


Botany Mills, Inc.—Filing With SEC— 


On May 10 a letter of notification was filed with the SEC for 
2.000 shares of common stock to be sold at $16 per share through 
Greene, Ellis & Anderson, New York, for the acccunt of Louis H. Hall. 
—V. 167, p. 2130. 


Bristol-Myers Co, — Debentures Offered — As men- 
tioned in our issue of May 17 a new issue of $10,000,000 
20-year 3% debentures was offered May 14 by a group 
of underwriters headed by Wertheim & Co. The deben- 
tures, due April 1, 1968 and priced at 10042% were over- 
subscribed. 


Dated April 1, 
Oct. 1 at principal 
Entitled to a sinking fund beginning April 1, 
70’, of the debentures prior to maturity. 


1948; due April 1, 1958. Interest payable April and 
office of Irving Trust Co., New York, trustee. 
1951, sufficient to retire 


Redeemable at option of 


company at any time in whole or, on any interest date, in part, on 
at least 30 days’ notice, otherwise than for the sinking fund, at 
103%‘% to and incl. April 1, 1949, and redeemable for sinking fund 
at 100%‘% on April 1, 1951, with periodical reductions in the re- 


in each case with accrued interest. 
debentures on the 


demption prices, 

LISTING—Application will be made to list the 
New York Stock Exchange. 

COMPANY—Company, together with its subsidiaries, is engaged 
principally in the business of manufacturing and seliing the following 
products throughout the United States and in certain other countries: 
Ipana, Sal Hepatica, Vitalis, Mum, Trushay, Minit-Rub, Ingram Shaving 
Cream, Benex, Ingram’s Improved Cream, D. D. Tooth Brush, Rubber- 
set Brushes, Sun Tube Collapsible Metal Containers, also penicillin 
and various other ethical drug preparations. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
20-year 3% debentures, due Tact i 
1968 : $10,000,000 $10,000,000 
Preferred stock ($100 “par )__ ~* 100,000 shs. 
344% cumulative preferred stock _ 70,500 shs, 
Common stock ($2.50 par) _---~-- 1,400,560 shs. *1,381,182 shs. 


*Does not include 19,378 shares reacquired and held in the treasury, 
but does include 64 shares to be issued for stock of Drug Inc. when 
presented for exchange. 

PURPOSE—It is estimated that the net proceeds will amount to 
$9,822,320. Company in recent years has required substantial amounts 


of cash, in order to finance material expansion of the production 
facilities of its subsidiary, Bristol Laboratories Inc., and for the 
purchase and improvement of plant and equipment for its other 


manufacturing operations. In addition, cash has been required in 
order to finance increases in accounts receivable and inventories of 
the company and its subsidiaries resulting from, in the case of accounts 
receivable, the greater volume of business conducted during this 
period and, in the case of inventories, higher costs of materials as 
well as such greater volume of business. In 1947, the company bor- 
rowed $2,500,000 through short-term bank loans from the Irving Trust 
Co. and The Chase National Bank, New York, to provide a portion 
of the funds required. The funds to be derived through the sale of 
the debentures now offered will be used to pay off the aforementioned 
bank loans, to improve the working capital position of the company 
and its subsidiaries, and to provide funds for future development 
and growth of the business conducted by the company and its sub- 
sidiaries. Future funds may be borrowed from time to time as 
required. 

HISTORY—Company, incorporated in Detaware, Aug. 11, 1933. Its 
business originated from a New York corporation formed by William 
M. Bristol and John R. Myers in 1887 under the name, Clinton 
Pharmaceutical Co.. of Clinton, N. Y. In 1893, a partnership con- 
sisting of William M. Bristol and John R. Myers was formed which 
succeeded to the business of the aforementioned corporation and 
continued to operate under the name Clinton Pharmaceutical Co. 
In 1900, a New York corporation known as Bristol-Myers Co., organ- 
ized for the purpose, acquired the business of Clinton Pharmaceutical 
Co. and on Oct. 10, 1929 transferred all of its assets to Drug Inc. 
(Del.) which, in turn, through an intermediary corporation, trans- 
ferred said assets to a newly organized New Jersey corporation, known 
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as Bristol-Myers Co., in exchange for the latter’s capital stock. Upon 
the dissolution of Drug Inc. in 1933 the company acquired the capital 
stock of the New Jersey corporation which in 1936 was merged into 
the company. 

UNDERWRITERS—The name of each of the several underwriters, 


and the respective amount of debentures to be purchased by each 
underwriter, are as follows: 


Wertheim & Co.___.-- $1,025,000 White, Weld & Co.___- 400,000 
Blyth & Co., Inc.___-- 525,000 Dominick & Dominick 250,000 
The First Boston Corp. 525,000 Hornblower & Weeks_. 250,000 
Goldman, Sachs & Co. 525,000 W. E. Hutton & Co.__ 250,000 
Kidder, Peabody & Co. 525,000 Lee Higginson Corp._- 250,000 
Lazard Freres & Co. 525,000 Carl M. Loeb,- Rhoadés 
Lehman Brothers 525,000 & Co. . 250,000 
Union Securities Corp. 525,000 Spencer Trask & Co. 250,000 
Bear, Stearns & Co. 400,000 J. G. White & Co., Inc. 250,000 
Glore, Forgan & Co._- 400,000 Burnham & Co. : 150,000 
Haligarten. & Co. 400,000 Doolittle & Co.__. 150,000 
Hemphill, Noyes & Co. 400,000 First Southwest Co. 150,600 
Ladenburg, Thalmann Piper, Jaffray & Hop- 

a 4 di 400,000 wood _ : 150,000 
Salcemon Bros. & Hutz- Stroud &. Co., : | 150,000 

ler oa ae 400 ,000 


STATEMENT OF INCOME (INCL. DOMESTIC AND CANADIAN SUBS.) 














Years Ended Dec. 31— 1947 1946 1945 
Sales, less returns ee 5 $44,654,978 $47,828,189 $36,717,876 
Cost of sales_ ; 20,320,477 17,843,200 16,380,261 
Adv., selling, gen. & admin. exps. 18,373,344 18,825,651 14,208,263 

Profit from operations ~ $5,961,156 $11,159,337 $6,129,350 
Other income - 131,569 467,796 630,009 

Gross income $6,0)2,725 $11,627,133 $6,760,160 
Other deductions 133,835 50,667 76,788 
Federal income taxes 2,187,618 4,362,640 3,986,757 
Canadian inc. and exc. prof. taxes 179,529 176,224 203,893 

Net profit -__-_- $3,591,742 $7,037,600 $2,492,721 
*Transter from reserve 150,000 a bie. 

Net profit —-_- $3,741,742 $7,037,600 $2,492,721 
tTNet profits of subsidiaries 201,067 153,033 120,501 

Net profit for year $3,942,810 $7,190,633 $2,613,223 
Preferred dividends 268,598 278,592 138,283 
Common dividends 2,624,185 3,314,851 1,542,159 


*For future losses on inventories and commitments, to offset certain 
inventory losses included above in cost of sales. t+For the years ended 
Oct. 31, 1947, 1946 and 1945 of wholly owned subsidiaries located in 
England, Autralia and South Africa. 


CONSOLIDATED RESULTS OF FIRST QUARTER 


Qtrs. End. March 31 1918 1947 1946 1945 
Net inc. after chgs. and 

reserves _- $1.143.439 $1,448,961 $2,626,678 $885,981 
Com. shares outstdg. 1,381,182 1,381,188 1,381,188 667,251 
Earnings per share $0.78 $1.00 $1.85 $1.33 


—V. 167, p. 2130. 


Brown & Bigelow, St. Paul, Minn.—Declares Divs., Etc 


The directors on May 11 declared a quarierly dividend of 25 cents 
per share on the 1,263,645 outs'anding shares of common stock, pay- 
able June 11 to more than 5,000 owners as of Many 21. An initial 
distribution of like amount was made cn March 4, last 

The 171st consecutive quarterly dividend of $1.50 per share on the 
18,445 outstanding shares of G6’: cumulative preferred stock was also 
declared, payable May 31. 

T. A. Brown, Assistant Treasurer, has been elected Secretary, suc- 
aeeding J. C. Peters, who is retiving. R. O. Mitsch, Assistant Secretary, 
has been named Assistant Treasurer, and L. T. Hage, Credit Manager, 
has been elected Assistant Secretary. 


Charles A. Ward, President and General Manager, 
the annual report said in part: 

The company’s articles of incornoration were amended early in 
December, 1947, to provide for 2,000,000 shares of common stock of $1 
Par value. A further provision authorized exchange of 10 shares of 
this new stock for each outstanding share of the old common stock. 

On Dec. 17, 1,038,207 shares of the new common stock owned by 
certain stockholders were offered for sale. The public offering has 
Since been completed. There now are over 5,000 holders of the com- 
pany’s common stock compared with 229 before the offering. Approxi- 


in 


mately 50% of the common stock is owned by employees of the 
company. 

Outstanding capital stock of the three associated suppliers was 
acquired, also on Dec. 17, for 163,645 shares of the new common 
stock. Purpese of the acquisition was to integrate these companies 
more closely with Brown & Bigelow, their principal customer. 

The three suppliers are Quality Park Box Co., Inc., wnich manu- 
factures set-up paper boxes; Consolidatea Printing Ink Co., which 


manufacturers printing and lithographing ink, 
printers’ rollers to specifications; 
factures electrotypes, stereotypes 
advertising trade. 

Because Of the late date at which these subsidiaries were acquired, 
consolidated statements and figures in the report for the year ended 
Jan. 31, 1948, include results of their operations for the month of 
January, 1948, only. For the calendar year 1947, the three sub- 
Sidiaries combined had net sales of $1,551,464 and net profits or 
$193,620. 

Quality Park Advertising Agency, Inc., was organized in July, 
1947, to take over and operate the advertising agency business formerly 
conducted as a dviision of Brown & Bigelow. The new company 
operates indepencently in keeping with national advertising agency 
practice. 


and glue 
and John Beissel Co., 
and mats for the 


and glycerine 
which manu- 
printing and 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JAN. 31 














Wet sales: 1948 1947 1946 1945 
Civilian sales $34,641 956 $29,303,894 $19,943,495 $15,714,533 
War sales ...... ld as ae 6,602,119 7,984,025 
Total net sales_ . $34,641,956 $29,303,804 $26,545,614 $23,698,558 

Cost of products sold__ 16,362,482 14,169,637 15,934,585 14,399,153 
Gross vretit ........ $18,279,474 $15,134,167 $10,611,029 $9,299,405 

Selling expenses 10,526,227 9,010,885 6,140,366 4,822,377 

Admin. & gen. exps. 3,975,094 2153 5,679 1,722,853 1,360,615 
Operating profit $3,778,153 $3,587,603 $2,747,810 $3,116,413 

Other deductions less 
otter jnceme —...... 3,825 Cr52,519 76,601 8,338 
Profit hefore income 

taxes m . $3,774,328 $3,640,122 $2,671,209 $3,108,075 

Taxes on income____-~ 1,505,667 1,511,264 1,962,788 2,316,057 
Net profit __- . $2,267,661 $2,128,858 $708,421 $792,018 

Preferred dividends | 114,607 114,562 112,802 110,720 

Common dividends 220,000 220,000 220,000 315,911 

Earns. per com. Share $0.62 $0.54 $1.83 $1.71 


CONSOLIDATED BALANCE SHEET, JAN. 31, 1948 


ASSETS—Cash, $907,804; U. S. Governmen: securities (at cost and 
accrued interest), $30,202; trave accounts ,seceivable and completed 
orders for customers, at sales contract prices (after reserves of $606,- 


500), £4.974,309; inventories—at the lower of cost (first-in, first-out 
principle) or replacement market), $4,476,198; investment in capital 
stock of another company (at cost), £49,810; cash surrender value of 


life insurance on policies acquired to meet obligation for officer’s 
retirement compensation (contra), $214,940; accounts and advances 
receivable from officers ($5,150) and employees (less reserve of $2,500), 
$15,762; ailowed claims for prior years’ unemployment taxes, ap- 
plicable against future unemployment taxes, $102,142; property, plant, 











and equipment (after reserves for depreciation and amortization of 
$3,032,518), $3,241,705; prepaid commissions $1,500,521; shop orders 
in process, $148,564; prepaid insurance, rent, royalties, etc., $93,543; 
total, $15,755,500. 


LIABILITIES—Trade accounts payable, $3,749,044; accrued local 
taxes, $244,008;. accrued bonus (principally for salesmen), $250,671; 
Federal and state taxes on income (est.), $1,680,000; reserves for com- 
pensation liability insurance, $10,000; reserves for product guarantees, 
$12,500; ieserves for possible future pensions to employees, $50,000; 
reserves tor officers’ retirement compensaiion (contra), $214,940; 
deferred income (allowed unemployment tax credits available in fu- 
ture), $102,142; €% preferred stock (par value $100 per share), $1,- 
£44,509; common stock (par value $1 per share), $1,263,645; capital 
surplus, $1,213,380; earned surplus since Feb. 1, 1934, $5,120,661; 
total, $15,755,500.—-V. 166, p. 2555. 


Butler Brothers, Chicago—April Sales 14.1% Higher— 





Period End. rr 30— 1943—-Month—1947 1948—-4 Mos.— 1947 
Gee Lsscsicl _... $12,995,517 $11,390,117 $49,608,205 $42,821,162 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 

1947 1946 1945 
$ $ $ 
Net sales ilicicinee salle tircaes ta ai _._.... 136,645,169 160,595,872 120,065,324 
Rentals, int. & sundry oper. inc.__ 805,941 674,051 570,332 
Total income — -_.. 137,451,110 161,269,923 120, 635, 656 


Cost of goods sold, rents paid, mer- 

chandising and buying expenses__ 117,965,108 130,574,007 96,451,327 
Oper., maintenance, seiling, general 

and administrative expenses, etc. 21,244,897 21,197,236 16,037,475 
Taxes, other than Fed. taxes on inc. 1,127,144 1,016,941 1,048,555 
Depreciation and amortization 844.593 641,562 627,286 
Interest charges —_-- * eel 126,261 49,933 26,631 
Provision ior Federal taxes on “ine. : 

*Normal and surtaxes ceca 525,000 3,150,000 1,002,000 

Excess profits taxes leas a 3,308,000 
Appropriation to gen’'l conting. res. Cr1,500,000 400,000 100,000 
tSpecial credits Prana am 4,155,736 

Profit transferred to surplus_____ 1,273,844 4,240,244 2 034, 382 
Dividends paid on 5% pfd. stock__ r 78,564 
Dividends paid on 442% pfd. stock 444,679 450,000 402,500 
Dividends paid on common stock___ 744,124 1,774,449 686,883 
Earnings per common share_______ $0.73 $3.31 $1.36 

*Before deducting tax saving of $10,413 in i947 and $144,400 in 


1946 attributable to portion of past service pension cost charged 
against pension reserve. {Represented by fixed asset expenditures 
charged to expense in prior years, now capitalized to conform with rev- 
enue agents tindings (less depreciation of $27,868), amounting to 
$130,736; and estimated recovery of prior year’s Federal income taxes 
under carry-back provisions of Internal Revenue Code (before esti- 
mated recovery of $112,000 attributable to portion of past service 
pension cost charged against reserve for pensions), amounting to 
$4,026,000. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS-— 1947 1946 
Cash and U. S. Govt. short-term securities__-. $4,559,219 $5,517,385 
Receivables, less reserves____________-_____. 7,438,095 9,186,790 
Est. recovery of prior years’ Federal inc. taxes *2,532,682 
Merchandise inventories on hand and in transit 25,820,001 30,257,088 
Collateralized stock purchase contracts____ 29,743 69,936 
Advances and sundry investments_________ Bes 219,338 180,214 
Prepat eapenees, ote... ...5.............._ 897,933 842,513 
Fixed assets (at cost, less reserves): 

Land  - SSeS ES Te Oe Eee EE See ee 2,403,092 2,346,387 

Buildings and equipment__________-________ 6,574,355 5,055,795 

Leasehold improvements —.........__.._.. 683,446 379,276 





eS SL ns ee ee ae ee | 


LIABILITIES— 
Accounts payable 


$51,157,903 $53,835,383 


$9 207,814 $6,129,826 


Accrued expenses and taxes_ Sl aS a Tra ad *3.212,035 6,984,631 
Reserves for pensions ee! a 1.990.750 2,159,246 
Reserves for general contingencies Seren ee ee 500,000 2,000,000 
Reserves for retail store painting, etc.____- Z 105,745 105,165 
4%2% series preferred stock (par $100)___- 9,600,000 10,000,000 
Common stock (par value, $15 per share)____- 17,172,090 17,172,090 
pol ge Pere ee, eee ee ee 9,369,468 9,284,427 














Total - a ee Re Oe ee $51, 157, 903 $53, 835, 383 
Net working capital . alice Oe aetiar 27,930,147 31,846,806 
Ratio of current assets to current liabilities_ (3.25to1) (3.43 tol) 

*After ceducting $1,604,318 withheld on 1946 Federal income taxes 
under carry-back provisions of Internal Revenue Code (contra.)— 
V. 167, p. 1691. 

(P. H, Butler Co.—Earnings— 

3 Months Ended— Mar. 27, ’48 Mar. 29, °47 
Sales, all stores and deyartments_________ _ $5,792,067 $4,894,768 
Deduct, sales by leased stores and concessions 1,058,681 909,428 

Net sales, self-operated stores and depts.._.__ $4,733,386 $3,985,340 
Cost of sales, selling, warehouse, delivery and 

eGERes ~~ GURPNEEEE Gb ore sn ete 4,598,006 3,821,413 

Gross profit ee ee ee siataiacoiataliiecn ied $135,360 $163,927 
Income froin leased stores, concess., ~ discts., ec. 69,434 7,742 

Net operating anne Be UR Sn ae $224,814 $241,699 
Deductions hE ME AE i apa 22,171 18,269 
Provision for taxes. on income (est. Be 82,303 88,918 

I i a $120,340 $134,512 
Comman suerte (nat 2Ge).... 182,833 163,017 
pee eee $0.64 $0.80 
—V. 166, p. 1886. 


California Eastern Airways, In¢c.—Files Under Bank- 
ruptcy Act— 


The company has filed proceedings in the U. S. District 
Wilmington, Del., uncer Chapter XI of the Bankruptcy Act. 

Chapter XI permits rearrangement of a company’s financial affairs 
without appcintment of a trustee. 

Subject to approval of the stockholders, the company proposes 
to issue new class A and preferred stock and to offer creditors the 
opportunity of taking preferred stock in payment of their claims. 

The company, which now has 1,112,000 common shares outstanding, 
proposes to offer common stockholders the right to subscribe to 
the new cless A, of which there would be 500,000 shares. The class A 
would have a $5 par value and be entitled to a 5’ annual dividend 
prior to any payment on the common. The cless A would be con- 
vertible into five shares of common at any time. The preferred 
would have a $1 par value and be entitled to a 5’* annual dividend 
prior to the class A and common. Voting power wceuld be vested in 
the class A and coinmon. A majority of creditors also must accept 
the plan.—V. 167, p. 646. 


Court at 


Carson Pirie Scott & Co.—Annual Report—Frederick 
H. Scott, Chairman, and Bruce MacLeish, President, on 
April 21 said in part: 

The company is continuing the modernization and improvement pro- 
gram for its store facilities started in the previous year and planned 
for completion during the year of 1949. 

The total funds disbursed to Jan. 31, 1948 on the program amounted 
to $1,357,000, and it is expected that approximately $2,000,000 will be 
further disbursed on the program during the fiscal year ending Jan. 31, 
1949. Eliminating this $2,000,000 so earmarked for capital expendi- 


tures from total cash and United States Government treasury bills, the 
ratio of current assets so reduced to current liabilities was 2.39 to 1 
at Jan. 31, 
at Jan. 31, 


1948, as compared to a corresponding ratio of 
1947, 


2.37 to 1 





INCOME ACCOUNT FOR YEARS ENDED JAN. 31 


Net sales 


Cost of goods sold. and “operating expenses _- eae 


Profits from operations_-_-____ 
Other income credits and charges’ (net Cr) __ 


Net income before Federal income taxes 
Provision for Federal taxes on income__ 


Net income for the year : 
Dividends declared on $6 preferred stock 


Dividends declared on 4%‘; 
Dividends declared on common stcck 


preferred stock 











BALANCE SHEET, JAN. 31 


ASSETS— 
Cash 


United States Govt. ‘obligat: ons (short term). 
Receivables drom customers & others. less reserve 


Inventories (merchand:se, at the lower 
at cost) 
*Leasehold improvements & other 


or market; supplies, 


Construction in process___ 


United States Govt. 


Receivables 


obl: gat: ons 
guarantee performance under a lease 
with deferred 


ments and miscellaneous 


Deferred charges ____- 


Total i ean 


LIABILITIES— 
Trade accounts payable 


maturities, 


of cost 


property (net) 


deposited to 


invest- 


Other accounts payable and merchandise cer- 


tificates outstanding 
Dividends payable __ 


Accrued Federal taxes on income. 


Other accrued liabilities _ 
income_. 


Deferred rental 
Reserves for insurance 
442% 
Common stock 

without par value) 
Capital surplus 
Earned surplus 


Total 


*After reserves fae amortization 


1948 and $3,692,508 in 1947.- 


1,250,000 


cumul. preferred stock ($100 par value) 
(outstanding 


shares 


and depreciation 
V. 165, p. 1067. 








1948 1947 
_ $65,546,424 $61,038,168 
62,853,400 57,252,711 
$2,693,024 $3,785,457 
9,069 226,834 
2,702,093 4,012,291 
1,080,000 1,526,000 
$1,622,093 $2,486,291 
123,271 
224,864 48,750 
400,000 900,000 

1948 1947 
$1,344.773 $5,395,366 
3,999,261 aces 
5,058,871 4,209,681 
8,994,760 9,196,619 
3,835,129 3,660,573 
557,596 24,496 
141,378 141,975 
308,074 300,343 
182,3€3 194,307 
$24,422,205 $23,123,360 
$3,276,983 $2,661,769 
342,315 315,792 
56,109 48,750 
1,297,907 1,700,304 
2,291,142 2,095,330 
bie 12,000 
12,500 12,500 
4,987,500 5,000,000 
,250,000 6,250,000 
2,574,540 2,573,638 
3,333,209 2,453,277 
$24,422,205 $23,123,360 


of $3,671,532 in 


Celanese Corp. of America—Stock Listed on San Fran- 


cisco Exchange— 


The common stock, 5,514,107 


shares outstanding, 


was listed on the 


San Francisco Stock Exchange at the opening of business May 19. 


Corporation, 


Celanese Auditorium) 
pleted. 


it is said, 
of its expanding activities in 
to participate in the erection of an auditorium 
at Apparel City when 


listed 
the 


its stock 
West. 


Negotiations are under way by Celanese for 


mill at Prince Rupert, B. C., 


in 1950. 


to make 50% 
p. 2026. 


The mill will be of 
the present needs of pulp required by 
of the pulp 


available 


to the 


in San 
The 


Francisco as part 


corporation proposes 


(to be 


known 4s 


plans are finaily com- 


the building of a pulp 
which it is anticipated will be completed 
sufficient capacity to supply 100% of 
Celanese but it 
general 


is proposed 
trade.—V. 


167, 


Central of Georgia Ry.—Managers Push Reorganiza- 


tion Plans— 


R. G. Page, Chairman of the reorganization committee, announced 
May 17 that the committee plans to carry out reorganization plans 


not later .than August 

Mr. 
litigation among 
- The company went 
to the 


stockholders 
would cut the road’s bonded 
into 


: 
Page's announcement 


marked 
end 
cevt 
receivership 
Federal Bankruptcy Court June 19, 


the end of 
the 
drastically. 

19, 1932, 


road 


Dec. 


nearly 


over the 


two years of 


plan which 


and switched 


Central Maine Power Co.—Official Resigns— 


Fred D. Gordon retiled as 


but will, 


Central RR. Co, of N. J.—Hearing Delayed— 


hearings on reorganization plans for 
in Washington, June 29, 


Further 


The ICC said the 
further 


session 
examination of reorganization 
sion Or any new plan submitted by interested parties.—V. 167, 


however, continue as a director.—V. 


will be 


beiore Examiner 
plans now 


1940.—V. 167, p. 2026. 
Vice-President, effective May 12, 1948, 
167, pp. 1920 and 1804. 


the road will be held 
instead of May 25, as previously scheduled. 


J. V. 


Walsh, for 


before the Commis- 


p. 2130. 


Central Vermont Public Service Corp.—Stock Reduced 


The stockholders on May 18 voted to reduce the outstanding common 
stock of no par value by one share in ten, 
humber of shares outstanding from 363,000 to 326,700. This change, 
adopted at a special mceting in lieu of the annual meeting, by holders 
of more than two-thirds of the outstanding shares of common stock 


and of preferred stock 4.15%, 


dividend series, 


thereby decreasing the 


is an aftermath of the 


flood of June 3, 1947, which caused serious damage to property of the 
company and resulted in heavy claims for damages. 
In the notice announcing the meeting, the management stated that 


the purpose of the reduction 


in the number of outstanding shares, 


together with other changes adopted at the meeting, is to establish 


a basis for permanent financing of the company’s 
ment of dividend arrearages and resumption of 


payments on the company’s preferred stock, 
establishment of a dividend payment program for the common stock, 
The reduction in the number of common shares outstanding became 
at which time each present certificate rep- 
resented only nine-tenths of the number of shares stated on its face. 
New certificates giving effect to this adjustment will be issued upon 
surrender of the present certificates to Nepsco Services, Inc., transfer 


effective May 19, 1948, 


Agent, at 9 Green St., 


needs, 
regular dividend 


for pay- 


and to facilitate re- 


Augusta, Maine.—V. 167, p. 2026. 


Certain-teed Products Corp.—Proxy Fight Ends— 


A ten-hour annual meeting ended just after midnight on May 13 
with something of a record for curation and after a hot proxy fight. 


Rawson G. Lizars, 
members of the board 


were 


President and Chairman of the board, said three 
re-elected for three years by proxies 


which renresented 1,096,665 of the corporation’s 1,620,699 outstanding 


common shares. 


The re-elected directors are Henry W. Breyer Jr. of 


Philadelphia and Thomas F. Brown and Hamilton Pell of New York. 


John A. Topping of New 


Sidiary, 


York, 


formerly Vice-President of a sub- 
led the proxy fight against the Lizars management on behalf 


of himself and Meyer Abrams and Gardner W. Taylor of New York. 


—V. 166, Pp. 2659. 


Chesapeake & Ohio Ry.—Earnings— 
1948—Month—1947 


Period End. April 30— 
Gross income____-~-__ 
U. S. and Canadian in- 

come and exc. ors 

Be QORGBi cel. 
Other ry. taxes.._._.... 
Net ry. oper. income_-_-_ 
Net income._......2..... 
tEarns. per com. share_ 


* Deficit. 


. $19,618 720 $21, 


Cr31,556 
1,559,730 
676,595 
*167,292 
Nil 


with Pere Marquette Ry~ 


Purchase of New York Central Stock Denied— 


The ICC on May 10 denied the petition of the Chesapeake & Ohio 
Ry. and Alleghany Corp. for modification of the order of June 5, 1945 
so as to permit the Chesapeake & Ohio to acquire legal title to, and 
to exercise full voting rights in 400,000 shares of stock of the New 


784,452 
1,592,258 
4; 


1948—-4 Mos.—1947 


2,860,653 
6,814,103 
b 115,779 
4,221,088 
$0.51 


736,085 $95,491,439 $97,485,090 


7,660,467 
6,284,034 
14,718,024 
12,668,981 
$1.59 


+Calculated on number of shares  eecianiion after merger 
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York Central RR., and to permit interlocking directorates between the 
Chesapeake & Ohio and the New York Central. 

The Commission also denied the applications of Robert R. Young and 
Robert J. Bowman for authority for each to hold, in additien to posi- 
tions ne now holds or has been authorized to hold with the Chesa- 
peake & Ohio and its subsidiaries and affiliates, the \position of 
director of the New York Central, and generally in addition thereto 
the position of director with companies subsidiary to or affiliated with 
that carrier.-—V. 167, p. 130. 


Chicago Milwaukee St. Paul & Pacific RR.—Bids for 
Purchase of “Equipment Issue— 

Company will receive bids up to noon (CDT) June 1, at office 
of J. W. Severs, Vice-President, Room 1744, Union Station Bidg., 
Chicago, for the purchase of $7,120,000 equipment trust certificates, 
series “DD.” Certificates will mature $355,000 semi-annually Dec 
1, 1948-June 1, 1958.—V. 167, p. 2026. 


Chicago Railway Equipment Co. (& Subs.)—Earnings 








Quarters Ended March 31—- 1948 1947 
Profit from operations- pa Sag Rept $174,186 $241,010 
Income from investments__---~_. 5,499 6,713 

Total income —__--~- = - a $179,685 $247,722 
Provision for depreciation 22,372 24,564 
Estimated Federal income taxes 60,000 115,000 

Net profit to surplus : 7 $97,313 $108,158 
Number of common shares LF 59,936 59,936 
Earned per share__-_~—~- A Ee $0.93 61.11 


—V. 166, p. 564. 


Clark Equipment Co, (& Subs.)—Annual Report— 
Calendar Years-—— 1947 1946 








RE nm 
Ss st 86004 S08. ......._._._..._..._......... MEER R 31;062,379 
ee ae 3,054,442 1,978,083 
Provision for Gdepreciation.__._......._._-__.- 613,124 470,916 

OE ee ee ae _._..._.. $11,542,206 $4,742,371 
Purchase aiscounts and other income______~~-~ 180,151 162,746 

a hg Pee ~- -aann~~s$l,722:;357 $4,005,117 
Selling, general and admin. expenses_________ 4,454,093 2,942,408 
Discounts allowed ____~_~_- Le eas Ae 750,195 479,176 
Interest paid __---_--_-- ee: Mie: 43,078 13,732 
Provision for Federal income tax_____________ 2,425,000 560,000 
Prior year’s tax adjustment__________________ eee Cr100,000 

Net profit for the year________._____________ $3,989,991 $1,009,301 
URI A rr 85,630 89,630 
Common GCividends ___________- acts a 1,306,888 712,848 
Common shares outstanding ._________ oe 475,232 . 237,616 
Barnings per common share________________ $8.21 $3.87 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 


ASSETS-—Cash in banks and on hand, $4,691,952; accounts receiv- 
able (less reserve for doubtful accounts and allowances of $17,090), 
$4,451,491; inventories, at cost or market, whichever lower, $11,716,918; 
investment (net) in Buchanan Land Co. (100% owned), at value 
shown by accounts of subsidiary, $6,090; land, puildings, machinery, 
etc.—including $7,696,564 of fully depreciated or amortized properties 
still in use—at cr below cost (less reserves for depreciation and 
amortization of $11,073,522), $6,227,429; prepaid insurance and taxes, 
$72,537; total, $26,566,417. 

LIABILITIES—Accounts payable, $3,027,818; accrued salaries and 
Wages, $839,219; accrued social security and general taxes, $176,986; 
reserve for Federal income tax, $2,624,142; notes payable to banks, 
maturing in ten equal semi-annuai instalments beginning ‘May 1, 1949, 
$1,750,000; deferred credit, on uncompleted contract, $371,563; reserve 
for possible future inventory price decline, $1,600,000; 5% cumula- 
tive preferred stock (par value $100), $1,902,700; common stock ($20 
par), $9,993,520; earned surplus, $5,176,294; 1,101 shares of preferred 
treasury stock (acquired at cost of $108,600), at par, Dr$110,100; 24,444 
shares of common treasury stock, at cost, Dr$185,725; total, $26,566,417. 
-—V. 1€6, p. 2101. 


Cities Service Co.—Annual Report—Retirement of a 
total of $156,636,612 in Cities Service securities and -ob- 
ligations during 1947 is reported to stockholders by W. 
Alton Jones, President, in the company’s annual report. 


Eliminated were $56,060,000 in 6‘, preferred stock, $1,770,000 in 
6% preference BB stock, $860,000 in 6’: preference B stock, $40,578,- 
000 of 5% debentures due 1950, $49,671,950 in accumulated dividends 
on preferred and preference stocks, and $7,696,562 in redemption 
Premiums on the preierred and preference stocks and debentures. 

The retirements were in accordance with tne plan for simplification 
of the company’s corporate structure, which became effective in May, 
1947. The plan required exchange of all of the company’s preferred 
and prefercnce stocks tor an aggregate of $115,246,950 of 3%. sinking 
fund debentures due 1977. The 5‘ debentures due 1950 were retired 
through the application of treasury cash. 

During 1947, Cities Service subsidiaries completed the drilling of 
310 producing oil wells, an increase of 137 wetls over 1946. Eftorts 
to find additional oil reserves were likewise reflected in the expendi- 
ture of larger sums for oil exploration. These expenditures were 35‘: 
ercater than in 1946, and have been trinled in the last five years. 

Capital investment: in new construction and acquisitions exceeded 
$96,000,000, nearly triple the amount expended in 1946. Of the total, 
petroleum subsidiaries expended appreximatcly $58,000,000, natural 
gas companies $21,000,000, and electric utilities $17,000,000. 

The Cit-Con Oil Corp., jointly owned witn Continental Oil Co., began 
construction of the largest plaut in the United States for the manu- 
facture of solvent refined lubricating oils. This plant is being built 
on a site adjacent to the Cities Service refinery at Lake Charles, La. 

Further additions were made to the large natural gas reserves owned 
or controiled by subsidiaries, now totaling more than 10 trillion cubic 
feet. These reserves constitute one of the largest in the country. 

Construction was begun on a new 26-inch natural gas pipeline 
project from the Hugoton Field to Kansas City, a distance of more 
than 386 miles. 

An additional interest was acquired in the Natural Gas Pipeline 
Co. of America, bringing the total Cities Service ownership in the 
comipeny to 26%. 

Dividends on the common stock were resumed 
with payment of a quarterly dividend of 
special yea"-end dividend of $1 per snare. (A seccnd quarterly dividend 
of 50 cents was paid on March 30, 1948. Another of. like amount is 
payable June 21, 1948 to holders of record June 1, 1948.—Editor.) 


FINANCING—In addition to the issue by Cities Service Co. of the 
3% sinking fund debentures due 1977, in accordance with its plan of 
corporate simplification, certain of its subsidiaries had important 
financial transactions. 

In connection with the purchase from the U. S. Maritime Commis- 
sion of seven modern ccean-going tarkers, Cities Service Oil Co. (Pa.) 
borrowed $3,000,000 from banks early in 1947 on secured notes at 
2% interest with principal to be repaid in equal annual installments 
over a 10-year period, and issued purchase money obligations on vari- 
ous dates tc the Maritime Commission in the aggregate amount of 
$6,692,050, repayable Over 17 years with interest at 342°. 

Cities Service Oil Co. (Del.) in August issued and sold privately to 
insurance companies $20,000,000 principal amount of its 2%4“ sinking 
fund debentures due 1967. The proceeds are being applied largely to 
the modernization of that company’s Hast Chicago refinery. 

Arkansas Louisiana Gas Co. in October borrowed $11,500,000 from 
a bank on a 2%4% promissory note, payable at the rate of $500,000 
semi-annually to April 15, 1949, and thereafter at the rate of 
$625,000 semi-annually to April 15, 1957, the date of the final install- 
ment. The proceeds were used to redeem all the company’s outstend- 
ing 3'2%- end 34% first mortgage bonds in the aggregate principal 
amount of $8,700,000 and to increase its funds for construction and 
other corporate purposes. To provide additional’ funds for its con- 
struction program, the company also obtained a bank credit of $2,500.- 
009 to be drawn upen from time to time to Oct. 15, 1948, on 212° 
motes to mature on Oct. 15, 1957. No portion of this credit was used 
to the end of 1947. 

Cities Service Gas Co. in August borrowed $18,000,000 from a group 


in December, 1947, 
50 cents per share and a 





of banks on 2.4% serial notes, maturing $1,509,000 annually in 1948 
and 1949 and $2,500,00C annually thereafter to and including Aug. 1, 
1955. The proceeds. from this borrowing were: used to prepay the 
balance of outstanding serial notes aggregating $8,000,000 and to 
provide a portion ot the funds required for the canstruction .of the 
Hugoton-Nansas City 26-inch pipline project. .Additiqnal iunds for 
this projec: were obtained in January, 1943, through the issuance 
and private sale to seven insurance companies of $20,000,000 prin- 
cipal amount of 3:3’, first mortgage pipeline bonds, maturing from 
1954 to 1968. 
The Toledo Edison Co. in June issued and sold at competitive bidding 
$32,000,000 principal amount of 2%‘; 30-year bonds and $1€,000.000 
par value of 444% preferred stock. The net proceeds from the sale 
of these securities, together with the proceeds from the issue of 
$4,500,009 of 2%’ bank loan notes and a cash dcnation of $5,000,000 
by Cities Service Co., were used to retire all cutstanding $33,000,000 
principal «mount of 344‘- and 342‘ mortgage bonds, $4,713,C00 prin- 


cipal amount of 342‘) debentures and $16,123,109 par value of publicly 
held 5%°, 6% and 7‘) preferred stocks of the company. In December, 


this company entered into a credit agreement with banks in an amount 
up to $6,20C,000. , Aa 

Public Service Co. of New Mexico issued -and sold at competitive 
bidding in July $6,800,000 principal amount of 278’; 30-year bends. 
The net proceeds were used to retire $5,492,000 of 342‘ bonds and 
to prepay a $1,000,000 bank loan note issued in February. Also in 
July, this subsidiary issued a $1,000,0uC ‘bank loan note for the pur- 
pose of .emporarily tinancing -construction. 

The Ohio -Public Service Co. in December issued to banks £3,000,0C0 
of installment notes maturing in 10 egual annual installmenis. Tae 
proceeds of these notes were used to prepay a short-term bank loan 
of like amcunt issued earlier in the year. 


INCOME ACCOUN'T FOR YEARS ENDED DEC. 31 (CO. ONLY) 
1947 1946 1945 
Interest on bonds of subsidiary cos. $33,990 $398,372 $222,469 
Interest on indebtedness of sub. cos. 2,672 3,762,283 6,850,539 
Dividends cn pfd. steecKs of sub. cos. 530,309 590,242 3,212,501 
Dividends on com. stecks of sub. cos. 27,286,915 13,170,220 5,867,186 
Int. and divs. on other investments 73,843 1,322,744 1,800,977 


Inierest on notes and accounts re- 


ceivable, and sundry receipts_——- 16,132 90,921 





327.927,733 $19,259,994 $18,044,587 


Total gross income_-_ ; 





Admin. and management expenses 1,613,461 1,377,508 1,204,879 
General, legal and other expenses 1,476,180 1,298,816 897,500 
Taxes, other than taxes on income 142,555 193,341 139,858 
Deprec. of furniture and fixtures 30,804 60,000 37,486 
Interest on debentures : : 7,604,456 5,753,582 7,426,529 
Amort. of aebenture disct. und exp. 222,607 355,653 452,960 
Federal and State taxes on deben- 

ture interest coupons 90,140 114,678 128,495 
Provision for impairment of invest- 

inent in a subsidiary company__- es teaeia “ 745,000 
Provision tor loss on foreign ex- 

ploration activities 500,000 on 
Provision for Federal income tax 636,000 280,000 270,000 
Special charge equivalent to est. 

reduction of Fed. inc. tax applic. 

to call premium and other costs 

on retired securities Bau a 48,000 40,000 

Net income a ____ $15,563,530 $9,786,416 $6,741,879 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 
1947 1946 1945 
$ $ $ 

Gross operating revenue __-._. 468,925,946 333,175,448 358,482,229 

Custs, operating and other expenses: 
Cost of sales and cperating exps., 

exclusive of items shown below 261,291,713 170,674,079 196,629,889 

Maintenance and repairs _.. 22936,773 17,629,729. 16;722;514 

*Proy. for deplet., depr. & replace. 39,437,838 235,479,890 52,038 257 


Taxés, other than taxes on inc. 15,129,473 2,770,985 12,739,275 
Rents and royalties - : 6,163,326 5,323,902 6,024,279 
Selling, general and admin. exps. 47,780,345 37,733,329 33,328,337 
Provision tor bad cebts pat 114,087 94,906 76,670 





Net operating revenue_ __-~_ _ 96,072,386 53,468,628 40,923,005 


Divs. and int. on investments and 


advances (including pipeline cos.) 3,533,139 2,969,737 3,397.87) 
Interest ‘notes and «ccounts receiv- a a 
able) and miscellaneous income 1,105,495 1,467,047 505,687 
Gross income____- —— _ 60,712,019 57,905,413 44,826,563 


Interest and other charges (excl. 
of interest chavges on dJeben- 
tures of Cities Service Co.): 
Interest on notes und accts, pay. 2,730,437 
+Interest on funded debt in hands 
of public ~____ 
Amortiz. of debt disct. and cxp. 


1,673,715 2,329,088 


7,024,900 6,92C,034 


oC 
tS 
to 
Go 
a 
fr) 
to 


(principally on retunded issues) 333,964 409,918 383,659 
¢Sundry charges _.. -- 90,602 187,429 368,451 
Divs. (paid or accrd.) cn sub. cos.’ 

pfd. stocks in hands of public 2,494,031 3,031,801 3,424,143 
Proportion of net income appiic. 

to minerity interests__ ; 2,€81,665 1,671,815 1,638,612 

Interest charges on debentures of 

Cities Service Co.: 

Int. on deb. in hands of public- 7,604,456 5,753,582 6,774,369 
Amortiz. of deb. disct. and exp. 222,607 355,653 452,960 
Provision ic: taxes cn income: 


Federal normal and surtaxes . 15,462,234 7,037,764 3,101,224 


Federcl ¢xcess prolits taxes : 1,911,421 
State and foreign income and 
excess profits taxes 1,017,071 840,237 787,192 
§Special charges equiv. to estimated 
reduction of Federal income tax 1,386,502 1,745,428 1,674,866 
Net income --_--~- 40,464,786 27,253,121 15,060,544 


*Including special charge of $2,592,000 in 1946 and $3,752,056 in 
1945 1n respect of wa: emergency facilities. tLess interest capitalized, 
$71,346 in 1946 and $11,265 in 1945. Including Federal and State 
taxes on bond interest coupons, $90.602 in 1947, $122,477 in 1946 and 
$145,164 in 1945. $Applicable for 1947, to call premiums end other 
costs on retired securities charged to surplus, $5,197,355, and to un- 
amortized debt discount and expense, $1,668,261. 


CONSOLIDATED BALANCE SHEET AS O® DEC, 3i, 1947 


ASSETS— Petroleum. natural gas, clectric light end power, and other 
properties, including intangibles (amount undetermined) and expendi- 
tures on undeveloped properties and projects (after reserves for deple- 
tion, depreciation and replacements of $317,612,519), $590,411,772: 
excess of investment carrying value over cquity (as adjusted) in sub- 
sidiary companies (consolidated) at dates of acquisition, less profit 
($2,145,704) on sale of certain punlic utility investments held in 
suspense pending disposition of other like holdings, $19,635,865; invest- 
ments and advances (‘including subsidiary companies not consolidated, 
$1,171,042)—at cost or less, $34,529,679; cash held for retirement of 
5’. debentures of Cities Service Co. ($3,840,500 called for redemption 
on April 1, 1948), $3,883,029; cash on deposit, in escrow with first 
mortgage bond trustee of The Ohio Public Service Co. (may be withdrawn 
on basis of additions to certain property, plant and equipment), 
$550,516; Geposis on purchase of tankers from U. S. Maritime Com- 
mission for approximately $7,062,000, $810,600; sinking and purchase 
fund assets (cash), $196,441: cash in banks and on hand, £131,345,489; 
securities of U. S. Government—at cost (market value, $2,350,264), 
$2,350,381; customers’ accounts receivable, including unbilled revenue 
(less reserve), $31,585,837; merchandise accounts receivable, including 
installmen: contracts (less reserve), $872,079; due from agencies ef 
the U. S. Government, $3,765,726; other accounts and notes receivable 
(less reserve), $5,619,460; refined oil products—at cost (lower than 
market), $27,008,254; crude oil—at cost (lower than market), $9,398,- 
198; gas in storage (at cost), $196,215; merchandise held for resale 
(at cost), $5,622,694; materials and supplies (including construction 
materials )—-at cost or less, $19,296,853; prepaid insurance, taxes and 
other expenses, $2,921,309; other assets, $1,709.051; unamortized debt 
discount and expense (less premiums), $5,883,097; esitimated salvage 
on abandened property, $296,913; other deferred charges and miscel- 
laneous unadjusted cebits, $1,685,770; ottal, $89,585,227. 

LIABILITIES—Common stock (par $10), $37,020.000; preferred stocks 
of subsidiary companies in hands of public, at par or stated values 





(and accrueg undeclured cumulative dividends thereon in the amount 


of $19,597), $44,973,802; minority common stockhciders’ interest in 
subsidiary companies (capital stocks, $6,232,242, and related propor- 
tion of surplus from all sources, $25.224,526), $31,506,769; funded and 
other long-term debi of subsidiary companics, $315,087,538; Cities 
Service Co. debentures due 1958 to 1977, $172,157,150; .current notes 
payable to banks (secured $5,361,115), $16,407,694; bonds, debentures, 
notes and mortgages ‘installments and sinking fund payments due in 
1948), $9,078,814; notes payable to others (current), $697,370; accounts 
payable, $3¢,356,922; accrued interesv on funded debt ($2,525,234) and 
unpresented coupons ($2,083,739), $4,603,973; accrued taxes wend other 


charges, $10,757,925; customers’ d:posits, $4,715,981; provision for 
Federal income taxes, $21,267,985; other liabilities, $6,286,093; re- 


serves for injuries and damages, $1,096,249; reserve for contributions 
for extensions (not refundable), $1,624,996; reserve for replacement 
of refined oil products and crude oil stocks ‘net of income taxes), 
$929,898: contingent and other reserves, $6,313 217; capital surplus, 
$46,608,719; earned surplus (since Dec. 31, 1937), $150,089,122; total, 
$899,565.227.—V. 167, p. 1920. 


Climax Molybdenum Co, (& Subs.)—Earnings— 





Quarter-End. Mar. 31— 1948 1947 1946 1945 — 
Prof:t after charges $698,054 $776,661 $758,210 $4,465,177 
Fed. inc. tax and surtax 120,162 178,460 253,928 1,379,231 

Net profit $577,892 $598,201 $504,282 $3,085,946 
No. of shares outstand. 2,520,000 2,520,000 2,500,000 2,500,000 
Earnings per com. shere $0.23 $0.24 $0.20 $1.22 

Before provision for depletion of discovered increment.—V. 167, 


p. 1887. 


Cold Metal Process Co., Youngstown, O.—Court Order 
Frees Royalties— 


The Federal Court at Cleveland, O., on May 13 announced receipt of 
Circuit. Court instructions to release $9,000,000 in patent royalties 
tied up for 13 years by suits against the company. The money has 
been paid into the account by various steel companies pending ‘tne 
outcome of the suit against tne Cold Metal company and its former 
President, Albert P. Steckel. 

The government had claimed that two steel rolling patents had 
been obtained fraudulently in 1930, but the Courts disallowed this. On 
May 4 the U. S. Supreme Court refused to review the case. 

Evidenee on another suit against Mr. Steckel — for $300,000 in 
attorney’s fees—was being made ready on ‘May 13 for submission in 
the Court of Federal Judge Robert -N. Wilkin. It was brought by 
Lurie & Alpin of Boston (Mass.), attorneys. They claim they acted as 
Mr. Steckel’s lawyers from 1935 to 1941. 

The Cold Metal company is owned now by the Beeghly Foundation. 
—V. 163, p. 68. 


{The) Coleman Co., Inc.—Sales Up—Earnings Off— 


Quarters Ended March 51— 1948 1947 1946 
Sales __ = et . F $7,423,057 $7,113,527 $2,767,366 
Net earnings after charges & taxes 616,196 1,091,608 136,308 
Earnings per common share__ $1.49 $2.67 $0.29 


To Pay 35-Cent Common Dividend— 


The directors have declared a dividend of 35 cents per share on 
the common stock ‘(payable June 4 to holders of record May 28. This 
is the same as paic on March 5, last. Distributions on this issue 
during 1947 were as follows: March 7, June 12 and Sept. 5, 25 cents 
each; and Dec. 5, 50 cents.—V. 167, p. 842. 


Columbia Gas System, Inc.—Earnings— 


At the annual meeting April 29 the stockholders approved an amend- 
ment to the certificate of incorporation changing the name of corpora- 
tion from Columbia Gas & Electric Corp. to The Columbia Gas System, 
Inc. This was done to eliminate reference to electric operations as all 
electric properties have been disposed of. The rights of stockholders 
are unaffected and existing common stock certificates may be retained 
as certificates bearing the new name will be issued only in connection 
with transfers. 


COMPARATIVE CONSOLIDATED INCOME STATEMENTS 


Period End. Mar. 31— 1948—-3 Mos.—1947 1948—12 Mos.- 
Subsidiary Companies: 
Gross rev. and other inc. 


*1947 


$ $ $ 
39,368,053 35,160,813 115,908,901 100,890,798 











Operation and maint._ 23,964,641 19,215,188 73,822,464 59,221,744 
Provision for deprecia- 
tion and depletion____ 2.666.560 2,581,912 8,063,225 7,782,898 
Federal income taxes 2,377,778 2,749,039 6,629,163 7,175,563 
Other taxes 1,814,610 1,648,977 6,110,330 5,577,617 
Gross income 8,544.464 8,965,697 21,283,719 21,132,976 
Misc. income deductions 137,043 137,859 457,223 530,408 
Pal. applic. to corp. 8,407,421 8,827,847 20,826,496 20,602,568 
Columbia Gas System, Inc.: 
Administrative expenses 296,913 237,621 1.054,623 964,687 
Fed. and other taxes__ 175,445 143,171 809,107 643,331 
Int.. &c., fixed charges 715,845 724,921 2,874,940 2,902,243 
Miscellaneous income _ Cr4,686 Cr24,130 Cr55,382 Cr59,389 
Consol. net income 7,223.964 7,746,264 16,143,208 16,151,696 
Earned per com. share $1.32 $1.32 


“Restated to exclude operations of companies which were disposed of 
during that period. Dividend requirements on the preferred and prefer- 
ence stocks retired during such period have been eliminated and fixea@ 
charges have been based upon the debt of the corporation outstanding 
at the close of the period. Federal income tax of the corporation has 
been adjusted to give effect to these changes. 

NOTE—Consolidated income statements do net include American 
Fuel & Power Co. or its subsidiaries. The corporate charter of Ameri- 
can Fuel & Power Co. has been repealed and its former assets are held 
by a trustee under the Federal Bankruptcy Act. Trustees in bankruptcy 
have also been appointed for its subsidiaries, except Kentucky Drilling 
Co., whose assets are of little value.—V. 167, p. 1920. 


Columbia Television, Inc.—Files With SEC—~ 


The company on May 18 filed a letter of notification with ‘the 
SEC tor 100,000 shares of preferred stock and 100,000 shares of 
common steck. The price is $3 per unit of one share of each. Under- 
writer, H. B. Burr & Co., is exclusive selling agent. The selling 
agreement requires H. B. Burr & Co. to sell 40,000 units within 90 
days, an additional 20,000 units 18) days thereafter and a further 
30,000 units within 210 days thereafter. Proceeds will be used to 
manufacture television sets, purchase test and production equipment 
for plant. 


Columbus & Southern Ohio Electric 
Bonds— - 


The comnany on May 13 asked the Ohio Utilities 


Co.—To Issue 


Commission for 


permission to issue £10,000,000 3’, first mortgage bonds to be sold 
privately. The Commission informec Otis & Co., Cleveland, of the 
application. Should Ctis & Co. want the bonds sold at competitive 


bidding, a hearing will be held by the Commission.—V. 167, p. 1692. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison Co. and associated 
companies, excluding sales to other electric utilities, for the week 
ended May 15 showed a 9.4% increase over the corresponding week a 
year ago. Following are the kilowatthour output totals of the past 
four weeks and percentage comparisons with 1947: 


Week Ended— 1948 1947 % Inc. 
a are ; Deviate 218,684,000 199,969,000 9.4 
CS ee __. 215,586,000 203,456,000 6.0 
| hl. EES _. 210,176,000 202,412,000 3.8 
oe EE ays ._... 211,155,000 205,811,000 2.6 
PS ) — -~-~ 215,811,000 209,743,000 2.9 


—V. 167, p. 2027. 
Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 


of this corporation adjusted to show general business conditions of ter- 
ritory served for the week ended May 13, 1948, amounted to 317,491,760 


as compared with 277,717,515 for the corresponding week in 1947, an 
increase Of 39,774,245 or 14.32%c.—V. 167, p. 2131. 








4 
4 
} 
i 










Volume 167 Number 4701 


‘THE COMMERCIAL & FINANCIAL CHRONICLE 





(2255) I1 





Commonwealth Engineering Co., Dayton, O.—Billings 

The company, in its annual report made Public May 13, announced 
total billings for 1947 of approximately $500,000 for research per- 
formed under contracts which, directly ov indirectly, concerned some 
300 American companies. 

This company, which last year rounded out a decade of research 
for industry, also supplied another yard stick of its 1947 accomplish- 
ments in revealing a total of 109 patent applications filed in the 
United States and over 50 filed in foreign countries.—V. 162, p. 2515. 


Consolidated Edison Co. of New York, Inc. — Deben- 
tures Offered—Halsey, Stuart & Co. Inc. and associated 
underwriters were awarded May 18 subject to authori- 
zation of the New York Public Service Commission, the 
privilege of underwriting an offering by the company 
to its common stockholders of $57,382,600 3% convertible 
debentures due June 1, 1963. The group bid $1,000, for 
the underwriting privilege. 

The debentures are to be offered at par to the com- 
pany’s common shareholders of record May 20 in the 
ratio of $5 of debentures for each share held. The de- 
bentures will be convertible into the company’s common 
stock at the rate of $25 in debentures for each common 
share held. Any debentures not subscribed for under 
terms of the offering, which expires 3 p.m. (EDST) June 
8, will be taken by the underwriters who may, or may 
not, offer them publicly. 


The Halsey, Stuart & Co. Inc. bid was the only one submitied. 
Syidicate; formed by Morgan Stanley & Co. «nd The First Boston 
Corp. decided not to submit bids because of ‘‘onerous” and ‘“‘unneces- 
Sary”’ requirements imposed by the New York P. S. Commission in 
connection with the offering. The Commission required the under- 
writers 10 pay the company for the right to subscribe at par te 
any debentures left unsubscribed by stockholcers or by other exer- 
cisers of subscription warrants at the end of the standby period on 
June 8. The underwriters, besides naving to pay the $1,000 bid to 
the com»vany, will neve to pay expenses, also, for certain legal) and 
other cnarges. 

The 3’ convertible debentures are dated June 1, 1948, and are 
due June 1. 1963. 

Interest payable Jeune 1 and Dec. 1 in New York, N. Y. Convertible 
at option of holder thereof into common stock at $25 principal amount 
of debentttres for each share of common stock. 

The $57,382.600 principal amount of debentures are being offered 
pro-rata by the company to the holders of its common stock for 
subscription at 100% of the principal amount at the rate of $5 prin- 
cipal amount of debentures for each share of common stock of the 
company held of record at close of nusiness on May 20, 1948. Trans- 
ferable warrants issued evidencing the right to subscribe become 
void at 3 p.m. ‘EDT) on June 8. Coupon debentures will be issued 
only in denomination of $100, 3500 und $1,000 principal amount and 
registered debentures without coupons, will be issuable in denomina- 
tions of 51.000 and in multiples thereof. 

Subscriptions may be made by executing the subscription agree- 
ment on the back of the warrants and makings payment i: full at 
the rate cf $100 for each £100 prircipal amount of debentures sub- 
scribed for, to the treasurer of the company. 

Warrants may be purchased or sold through the usual investment 
chennels. Application has been made to here the warrants and 
debentures admitted to trading on the New York Stock Exchange. 
Company will neithe: buy cr sell wurrants 

For the convenience of stocknolders, company has entered into an 
arrangements under which J. P. Morgan & Co. Incorporated, 23 Wall 
Street, New York, will act as agent for stockholders who desire to 
use the facilities of J. P. Morgan & Co. Inevrporaed in connection 
with the purchase or sale of warrants. 

PURPOSE--The :cceeds to the company from the sale of the 
$57,382,600 of debentures will be applied to the extent of $24,995 329 
together with $3.72 161 from the company’s treasury toward the 
redemption on Aug. 1, 1945, at $105 a share exclusive @i accrued 
dividends, of 273,566 shares of presently outstending $5 cumulative 
preferred stock (no par) and the balance (1). to the extent of $28,000, - 
000, to the retirement of a like smount of bank loans issued for 
new construction simec Jan. 1, 1947, not provided for from depreciation 
reserve accruals, salvage and prio’ security issues and (2) to the 
extent of the remainder thereof, .o new construction since Jan. 1, 
1947 which is in excess of such amcunts. From Jan. 1 to Dec. 31 
1947, gross additions to utility plant less depreciation reserve accruals, 
salvage and balances appliea trom prior security issues amounted to 
$33,.439,131.04. The estimated expenses ($656,287) of the company 
in connection with tne sale of the <dlebentures, will be obtained from 
the company's genere: cash. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
Edison Electric Illum. Co. of New York 
lst conscl. mtge. goid bonds, 5’, , due 

July 1, 1995 
Kings County Elec. Light & Power Co. 

purch. money 6’, S9-year gold bonds, 

due Oct. 1, 1997 
Consolidated Edison Co. of New York, 

Inc., lst & rei. mtge. (open-end 

mtge.! bendcds: 

VY series A, due Mar. 1, 1962 

258°, series B, due April 1, 1977 

2% series C, due June 1, 1972 

3’, series D, due Nov. 1, 1972 

3 conv. cebs., due June 1, 1963 
tBank loans 
#5 cum. preferred steck (no par) 

Cum. preferred stock ‘par $100) 2,200,000 shs. None 
Common stock (no par) 13,771.83! shs. **11,476,527 shs. 

*“Book value $229,30,540. +If aN the debentures are converted 
into common stock the number of shares outscancing will be 35,771,831 
shares with a total stated value of $286,915,140. 

tIn connection with financing its construction program, the com- 
pany has arranged e@ $70,000,000 non-revolviny credit with 15 New 
York City banks. Under this arrangement the company may make 
loans from time to time, to be evidenced by unsecured 90-day notes 
to mature not later than Dec. 20, 1943. Interest is payable at the 
rate of 1%4’> per annum on the umount borrowed 

NOTE—-There has been omitted from above tabulation the funded 
debt of the company maturing in December, 194%, and February, 1549 
(of which $2,496,000 remained outstanding on March 31, 1948), for 
which the principal and interest *o maturity has been deposited in 
trust with the respective trustees for payment thereof. 

The company has also guaranteed the payment of principal and 
interest on bonds and debentures of subsidiary companies in the 
amount of $79,765,000. 

CONSTRUCTION FROGRAM—Company is presently engaged in a 
construction program which, it is estimated, will be approximately 
240,000,000 for the years 1948 through 1951. It is further estimated, 
that on account of this program, the company will be required te 
finance through the sale of securities, the type of which has not 
been determined, approximately $110,000,000 in addition to the deben- 
tures. 

COMPANY—Compery (principal executive offices. 4 Irving Place, 
New York) was organized in New York Nov. 10, 1884, as Consolidated 
Gas Co. of New York, which name was subsequently changed to 
Consolidated Edison Co. of New York, Inc. On July 31, 1945, 
there were merged into the company two electric subsidiaries, 
Brooklyn Edison Co., Inc., and New York & Queens Electric Light 
& Power Co. 

The company is a public utility operating company engaged in the 
menufacture, transmission and distribution to censumers of gas and 
electricity. It is aisu a holding company which, through ownership 
of all or a substantial majority of the outstanding voting stock, 
controls certain utility companies and a non-utility company. Com- 
pany supplies gas and electricity to certain of its subsidiaries, some 
electricity to Central Hudson Gas & Electric Corp. and interchanges 
electricity with New York Power & Light Corp., a subsidiary of 
Niagara Hudson Powec Corp., and Long Island Lighting Co. 


$15,.000,C00 $1,437 000 


5,176,000 1.455.000 


1)0,000.000 
100,000,000 
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The company and its public utility subsidiaries have been operated 
for many years On a unified basis. The gas operations have been 
cairied on under joint facilities arrangements, the gas manfacturing 
plants, helder stations, pumping stations and transfer mains of the 
companies being onerated as an interconnected system. In _ similaz 
manner, the electric generating facilities have been operated as ‘a 
unit for the System electric load, in accordance with inierchange 
of power errangements, 

The company and its subsidiaries supply electric service in the 
Boroughs ef Manhatian, The Bronx and Brooklyn, and in the Borough 
of Queens cxcepting the Fifth Ward (Rockaway District), and in 
Westchester County excepting the northeastern portions thereof; gas 
service in the Boroughs of Menhattan and The Bronx, in the First 
and Third Wards 6{ the Borough of Queens. and in the more popu- 
lous parts of Westchester County; and steam service in a part of 
the Borough of Mankattan. 

UNDERWRITERS—The names of the several underwriters and the 
percentag? of the unsubscribed deventures which each has agreed 
to purchase, are as fcllows: 


Percentage Percentage 


Halsey, Stuart & Co. Inc. 6412 W. H. Newhold’s Son & 
George K. Faum & Co. Vg Co 14, 
Burr & Co., Inc 342 E. M. Newton & Co. Vo 
Central Naticnal Corp. ] Otis & Co. 6 
E. W. Clarx & Co. 34 Wm. E, Pollock & Co., Inc. 1 
Clayton Securities Corp. 1g Rafiensperger, Hughes & 
Henry Dahlberg & Co. Va e.,. one. 1, 
Dempsev & Co. 34 Reinholdt & Gardner Vy 
R. S. Dickson & Co., Inc. 2 The Robinson-Humphrey 
Fauset, Steele & Co. 1a Co. 19 
Sreen, Ellis & Anderson 1 Schmidt, Pcole & Co. % 
Gregory & Son, Inc. 4%% Shaug.inessy & Co., Inc. Ve 
Hirsch & Co. 1%4 William R. Staats Co. ) 
Johnston, Lemon & Co. % Stifel. Niealeus & Co., Inc. iy 
Leed’, Wheeler & Alle- Walter Stoxes & Co. - ed 
man, Inc._ Vo J. S. Strauss & Co. 1 
Marx & Ca. ae Thomas & Co. 3% 
Mullaney, Wells & Co. 34 Wheelock & Cummins, Ine. I, 
Nashville Securities Co. 12 White, Hattier & Sanford Vo 
Hareld E. Wood & Co. Vn 


Weekly Output Increased— 


The company.on May 19 announced that System ouiput of electricity 
‘electricity generated and purchased) for the week ended May 16, 
1948, amounted to 207,500.000 kwh., compared with 193,800.000 kwh. 
for the corresponding week of 1947, an increase of 7.1‘-. Local dis- 
tribution of electricity amounted to 196,300,000 kwh., compared with 
182,200,000 kwh. for the corresponding week of last year, an increase 
of 7.7‘. .—V. 167, p. 2131. 


Consolidated Vultee Aircraft Corp.—Rts. to Subscribe 

The New York Stock Exchange has received notice from this cor- 
poration that, contingent upon effective registration under the Se- 
curities Act of 1933, and the making of an offer by the corporation, 
holders 9f common stock of record ait the close of business on May 
28, 1948, or the fourth full business day following the effective date 
of such registration in the event such registration becomes effective 
after May 24, 1948, shail have the right to subscribe, under a firm 
subscription, for a period of 16 days, for cemmon stcck, of $1 par 
value, to the extent of one share for each share held: and, in addi- 
tion, the right to make contingent subscriptions for any shares not 
subscribed for by exercise of firm subscriptions, subject to allotment, 
if necessary. The subscription price is to be determined shortly 
before the offering is made.—V. 167, p. 2027. 


Consumers Power Co.—Registers With SEC— 


The company on May 18 filed a registration statement with the 
SEC covering 200,09) shares oi cumulative (no par) preferred stock. 
The-nam*s of the sinderwriters will be determined under competitive 
bidding. Proceeds will be used to ccquire property, construct and 
expand facilities —V. i6%7, p. 2627. 


Cosden Petroleum Corp.—Dividend on Arrearages— 

The directors have declared a dividend of $2.50 per share on account 
of accumulations on the 5% preferréd stock, payable June 14 to 
holders of record May 31. A similar distribution was made on March 
13, last, while in 1947 a total of $6.87!2 was paid. 

Arrearages as of May 1, 1948, after giving effect to the June 14 
distribution will amount to $8.12 per share.—V. 167, p. 648. 


Crosley Motors, Inc.—Stock Options— 

In its :additional) listing apolication dated Aug. 6, 1946, this cor- 
poration applied for, and the New York Curb Exchange granted, 
authority to add to the list 6.266 additional shares of common stock 
without par value, upon official notice of issuance thereoi, pursuant 
to options -granted to various officers and supervisory executives of 
the corpovation to purchase said shares at $6 per share as to 5,166 
shares and $16.1242 per share as to 1,100 shares. Options to pur- 
chase a (total of 2,540 shares at $6 per Share have heretofore been 
exercised, and said amount of shares have been added to the list of 
the New York Curb Exchange, leaving a balance of 3.726 shares still 
authorized to be added to the list for the above purpose—2,626 shares 
upon exercise of $6 options and 1,100 shares upon exercise of the 
$16.121. options. 

Notice Nas now been received by the Exchange from the corporation 
of modifications of certain of the aforementioned options and the 
granting of additional ceptions, so that at the present Gate an aggre- 
gate of 5,206 unissued shares of common stock are reserved for issu- 
ance against exercise of options to various officers and supervisory 
executives of the corporation «t the option prices specilied below: 
1.690 shares, $6 per share; 3,350 shares, $6.37'2 per share; 133 shares, 
$10.62'2 per share, and 33 shares, $9.87 per share. 

Accordingly, the Curb listing authority has been modified in respect 
of the 3,726 shares which are still authorized fer aadition to the list 
upon exercise of options, so thi 1,699 shares are now authorized for 
addition to the list upon exercise of options at $6 per share and 2,036 
shares upon exercise of options at $6.37!2 per share. 

No apDlication has as yet been filed with the Exchange for listing 
authority in respeet of- the balance of 1,480 shares referred to above, 
which are now under option snd not covered by previous listing 
authority.—V. 167, p. 1042. 


Crown Drug Co.—April Sales Decreased 1.3%— 

Period End. Apr. 30— 1948—Mcecnth—1947 1948—-7 Mos.— 1947 
Sales $1,147,204 $1,162,441 $8,734,939 $8,811,260 
—V. 167. p. 1585. 


Cuba Northern Rys.—Principal and Int. Payments— 

In accordance with a transitory provision of the Constitution of 
Cuba, and the procedure for deposit, payments will be made on June 1, 
1948, of interest of $4.08 per $1,000 original principal amount of 
first - mortgage gold bonds, 5%‘, series of 1942, due 1942, ‘‘part- 
redeemed,’ upon presentation of bonds for stamping of the rider at- 
tached thereto; and of $19.33 per deposit receipt ‘‘part-redeemed,” 
for $1,000 original principal amount of said bonds ($3.89 interest pay- 
ment and $15.44 principal payment), to holders of record at the close 
of business on May 21, 1948. 

Ine New York Stock Exchange on May 14 directed that the bonds 
he auoted ex-interest $4.08 per $1.000 bond on June 1, 1948; that the 
deposit receipts be quoted ex $19.33 per $1,000 deposit receipt on 
June 1, 1948; that the bonds and deposit receipts shall continue to 
' . deait in “frat.” and the bonds, to be a delivery in settlement of 
Exchange Contracts made beginning June 1, 1948, must have the rider 
attached thereto stamped to show the above payment. 

Interest is payable on the bonds at the National City Bank, New 
York, N. Y.—V. 166, p. 2209. —V. 165, p. 3392. 


Cuba RR.—Principal and Interest Payments— 

In accordance with the procedure for deposit, payments will be 
mede on June 1. 1948, of $19.33 ($3.89 interest payment and $15.44 
principal payment), per deposit receipt ‘‘part-redeemed,’’ for $1,000 
original principal amount of first lien and refunding mortgage goid 
bonds, series A, 742‘,-extended to 1946, and first lien and refunding 
mortgage gold bonds, series B, 6%, extended to 1946, to holders of 
record ot the close of bysiness on Mav 21, 1948. 

The New York Stock Exchange on May 14 directed that the deposit 
reesots ne «noted ex $19.23 per $1.000 deposit receipt on May 19, 
1948; and that.the deposit receipts shall continue to be dealt in 
*flat.’—V. 166, p. 2556. 


Dallas Power & Light Co.—New York Registrar— 

The Gu iranty Trust Co. of New York has »een appointed New York 
registrar ‘for the 3%‘e sinking fund debentures due April 1, 1973 
(see offering in V. 167, p. 1585).—V. 167, p. 2027. 


Denver & Rio Grande Western RR.—Paying Agent— 


The Bankers Trust Co. has been appointed New York paying agent 
with the Chicago Title & Trust Co., Chicago, Il.. for $4,530,000 242% 
equipmeny trust certificates dated May 1, 1948 (see V. 167, p. 1363).— 
V. 167, p. 2027. 


Detroit & Mackinac Ry.—Interest Payment— 


The interest due June 1, 1948 on the mortgage 4’, bonds, due 
1995, will be paid on that date at the office of J. P. Morgan & Co., 
Incorporated, 23 Wall St.. New York, N. Y. ' 

In connection with this payment, the New York Stock Exchange 
cirects that the bonds be quoted ex-interest 2’, on June 1, 1948: end 
that beginning with Exchange contracts made on June 1, 1948 the 
bonds shall be dealt in ‘‘and interest."’-—V. 167, p. 2028. 


Discount Corp. of New York—New Director. Etec.— 

Edward E. Anderson, Vice-President, has been elected a director. 
and Robert H. Eethke and Julian D. Fairchild, formerly Assistant 
Treasurers, have been elected Assistant Vice-Presidents.—V. 167, 
p. 1149. 


Domestic Credit Corp.—Debentures Placed Privately 
—QOn May 10, the company entered into an agreement 
for the private sale of $1,250,000 of 4% sinking fund de- 
bentures, to be due April 1, 1958. 


These debentures will rank equally with the $490,000 outstancing 
2%2‘, subordinated notes but will be subordinated to all other liabilivies 
ef the company and, therefore, for the purpose of additional short- 
term borrowings will have substantially the same effect as an increase 
in net worth.—V. 167, p. 153. 


Dryomatic Corp of America, Baltimore — Shares Of- 
fered—Mitchell, Hoffman & Co., Inc., Baltimore on May 
12 offered 23,000 shares of common stock (par 50 cents) 
at $3.75 per share. 


PURPOSE—To provide corporation with additional working capital 
with which to expand manufacturing operations and facilities to meet 
growing «<iemands for its products. 

HISTORY AND BUSINESS-—-Corporation, formerly known as The 
Echape Manufacturing Co., Inc., was incorporated in Maryland, March 
12, 1946. Principal office located at 17 E. 22nd Street, Baltimore 18, 
Md. Manvfacturing facilities located at 415 E. Oliver Street, Balti- 
more 2, Md. 

Dryomatic is an effective light-weight, conveniently-sized machine 
which efficiently removes the moisture from the air through a sim ole, 
swift, automatic operation. It draws ihe air in the room through ea 
drying agent and forces it back into circulation at just a desired 
moisture content. The machine operates at a minimum cost. Each 
unit consumes approximately 24 watts of electric energy (less than 
$1 per month) and requires no service or maintenance except oiling 
about four times a year. 

Dryomatic is automatic in cperation, no bothersome noise and no 
cumbersome machinery to handle, One small compact unit will rid a 
large area of damaging moisture. 

MANAGEMENT—Brice G. Peters, President and director; Arthur J. 
Connor, Vice-President; D. M. Peters, Secretary, Treasurer and di- 
rector; R. P. Dotterer, director; Thomas W. Harrison, Jr., director; 
Jaines Thrift, director. 

CURRENT OPERATIONS—Over the past 2 years the management 
concentrated its efforts on research and devclopment. Simultaneously 
sales of Dryomatic were made bv placing machines in service over 
a widely varied group of use applications. It was not intended that 
this effort should resuit in large sales volume, but to establish she 
many ancicipated fields in which it would be useful. Since January, 
1948 the corporation has appointed dealers to distribute Dryomatiec 
and developed material for assistance to its dealers. This policy has 
proven effective as the sales demand had already expanded sufficiently 

wee 6 cul POs Aut s vperatuons on a profitable basis by March 31], 
jose Sales ond the demand for Dryomatic continue to increase. 
—V.167, p. 2131. 


Duesenberg, Inc., Indianapolis, Ind.—To Issue Stock— 

On May j4 the Indiana Securities Commission approved the sale 
of $249,999 in stock by the company to finance development work 
on the }jrojected new Duesenberg eutomobile. The stock will be 
participating preferred and will be sold by Duesenberg, Inc., headed 
by Marshal! Merkcs, former Chicago manufacturer. Mr. Merkes 
recently purchased the old Duesenberg plant at Indianapolis. 

Mr. Merkes said ihe projected automobile, a custom-built vehicle, 
wculd cost more than $30,000. He asserted the car would have an 
eight-cylinder engine and that bodies would be custom designed. 

The stock effering consists of 2,499 shares of preferred ($100 par). 
The stock will be sold at $100 a share and sales will be confined 
to not less than 10 shares a purchaser. 


(Allen B.) DuMont Laboratories, Ine.—Expansion— 

War Assets Administration has approved sale to this corporation 
ot the government-owned Wright Aeronautical Corp. plant at East 
Paterson, N. J., for $1,700,000, it was announced on May 13. The 
plant occupies a land area of 56 acres. 

WAA was advised that the purchaser, a manufacturer of television 
equipment, plans to employ approximately 1,000 persons in the plant. 

The principal manufacturing building of the facility, formerly used 
for the production of aircraft engines, is approximately 570 feet wide 
and 760 feet long. 

Original cost of the property, without equipment, was $3,911,022. 
Fair value at the time of disposal was estimated by WAA at $1,890,600. 

The sale is subject to National Security Clause provisions that it 
will be maintained in such a manner that it may be reconverted to its 
original use within 120 days. It is subject also to an opinion by the 
Department of Justice that it is not violative of anti-trust laws. Dr. 
Allen B. DuMont, President on May 19 said the new plant is expected 
to enable the DuMont company to triple its present production of 
3,000 television sets a month by the end of 1948.—V. 167. p. 846. 


Eastern Air Lines, Inc.—Annual Report—E. V. Rick- 
enbacker, President and General Manager, on March 29 
said in part: 

At the close of 1947, the company operated 86 airplanes with a total 
capacity of 6,000,000 seat miles per day over 9,658 route miles, emn- 
ploying 7,704 persons for that purpose. The net worth of the company 
as of Dec. 31, 1947 had grewn to $23,000,000. 

The company earned a net profit of $1,259,196 or $0.53 per share 
after Federal income tax in 1947 in comparison with earnings of 
$3,504,643 or $1.46 per share in 1946 after Federal income tax 
provision and after appropriating $1,000,000 for integration of new 
equipment. 

A provision of $1,000,000 to the ‘reserve for integration of new 
equipment” was made in 1946 to cover extraordinary training and 
-ublic relations expenses to be incurred in connection with the in- 
auguration of service with the new-type Lockheed Constellation air- 
craft. Such costs were charged during 1947 to operating expense, and 
the reserve was therefore restored intact to earned surplus at the 
close of 1947. 

As a result of the severe drain on the company’s working capital 
for the purchase of new equipment, along with the net operating 
loss for the third quarter of 1947 of $908,000, it was decided by the 
directors in October, 1947, to omit the payment of the regular semi- 
annual dividend of 25 cents per share usually payable in December. 
This decision was made in the belief that it is to the best interest 
of the ctockholders rat on'v to meintein ht ta inereace the enmparn’s 
working capital rather than to make dividend payments at a tim® 
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when there could be any coubt regarding the company’s ability to 
carn such dividends, 
OPERATING AND TRAFFIC STATISTICS 
1947 1946 1938 

Average number of passenger air- 

planes in operation per day__-~-~-~ 70.0 56.7 21.0 
Mail pounds c:rried__-- : 12,435,383 11,696,654 3,158,253 
Mail pound miles flown (1,000) 6,978,594 6,326,857 1,643,695 
Total maii revenue__---- $1,557,640 $1,409,231 $1,513,516 
Number of rev. passengers carried 1,750,194 1,553,717 162,246 
Revenue pas _enger miles flown 959,698,729 835,140,760 71,385,547 
Total passenger revenue___---_ _ $47,608,335 $38,245,589 $3,866,631 
ir express pounds carried 14,820,223 12,699,240 754,819 
Total air express revenue_. $1,478,564 $1,411,505 $161,708 
Freight pounds carried 6,678,661 606,836 eae 
fotal freight revenue_-__-- - e $649,846 $95,511 = 
fotal revenue iniles flown 49,792,331 43,452,127 8,278,759 
Revenue miles flown per day per 

passenger airplane__-_-__ 1,948 2,100 1,082 
Hours flown per day per pass. airpl. 11.21 13.37 7.54 
Revenue passenger load factor 59.93% 76.53% 52.22% 
Operating periormance__- = 94.31%, 96.91% 95.75 Yo 


The vo ume of passenger traffic is reflected in the revenue passenger 
miles which increased only 14.9%) in 1947 as compared with 1946. 
Passenger volume in June, July, August, September and November was 
actually lower in 1947 than in 1946. It is expected that improvements 
in techniques of handling passengers and cargo and a nearer approach 
to on-time operation will materially change this picture in 1948. 

The company comp’eied an agreement with 27 banks as of Dec. 31, 
1946 to have an aggregate of $20,000,000 made available for borrowing 
in such amounts and at such times as the company might request 
until Dec. 31, 1°48. Amounts borrowed under the terms of this re- 
volving credit agreement must be repaid in quarterly installments 
during the three year period from Dec. 31, 1948 until Dec. 31, 1951. 

In June, 1947, a total of $5,000,000 was borrowed under this agree- 
ment in order to help pay for the fleet of new-type Constellation 
aircraft. It is not contemplated that any further borrowing will be 
required before Dec. 31, 1948, at which time the commitment period 
of the agreement will expire, unless the purchase of a new type of 
airplane is decided upon. 


INCOME ACCOUNT FOR YEARS ENDED DEC. 31 











1947 1946 

Passenger revenues —-_--___- ae Cae $48,378,395 $38,797,998 
Mail revenues __---_-- : 1,557,640 1,409,231 
Express anc freight revenues — 2,028,411 1,507,016 
Miscellaneous revenues = 200,350 110,382 

Total operating revenues__ - _ $52,264,796 $41, 824, 627 
Flying operations —_-~_- v eee ee 12,952,868 9,092,684 
Ground operations ~~ ____ : a 6,937,198 5.989.332 
Equipment maintenance __-~- 10,061,150 5,968,515 
Depreciation, incl. amortiz. of conversion costs_ 5,626,612 2,511,469 
Passenger service __-- : a oy a cpiaees 3,951,516 2,988,493 
Selling and adverti: ing_____-_-_-- er 7,224, 562 5,246,825 
General and administrative 2,426,714. 1,547,420 
Taxes (social security, property and franchise) _ 461,432 499 336 

Operating income __ oad OS Se et "$2, 622,744 $7,980,553 
Miscellaneous income (ret) ee pe 146,452 299, 090 

Total income ____- ie Oe ea $2,769,196 $8, 279 643 
Provision for Federal income tax 1,510,000 s, 775, 000 

Net income _____-_ ns a Sens “$4, 504, 643 
Reserve for integra‘ ion of new equipment *Cr1,000,000 1,000,000 

Balance transferred to earned surplus $2,259,196 $3,504,643 
Dividends paid —__-_- : ‘ a 598,893 1,197,786 
+Earnings per common share___ $0.53 $1.46 

*Restored to earned surplus. tIn 1947 before and in 1946 after 
giving effect to reserve for integration of new equipment. 


BALANCE SHEET, DEC. 31, 1947 

ASSETS—C2sh in banks ard on hand, $7,050,241; U. S. Government 
securities (at cost), $216,119; General Motors Acceptance Corp. notes, 
14e‘c, due April 7, 1948 (ai cost), $4,984,939; accounts receivable, 
$4,733,807; other investments, $260,005; flying equipment (after reserve 
for depreciation of $7,656,716), $14,496,994; unamortized costs of 
converting leased aircraft, $1,112,476; ground equipment, leasehold 
improvements, furniture and fixtures (after reserve for depreciation of 
$1,780,893), $3,754,146; prepaid rentals of buildings and flying equip- 
ment, $910.°54; materials and supplies, 498,778; prepaid insurance, 
$931,331; miscellaneous deferred charges, $60,732; tctal, $39,004,622. 

LIABILITIFS—Accounts payable, $4,186,824; reserve for Federal] in- 
come tax, $1,803,452; accrued payrolls, $414,150; accrued taxes, other 
than Federal income tax, $152,966; insurance and miscellaneous ac- 
cruals, 816°,"88; air travel plan deposits (gross), $1,749,400; transporta- 
tion sold, net yet used or refunded, $1,367,895; notes payable to banks 
under revolving credit agreement, $5,000,000; reserve for overhaul of 
flying equipment, $1,096,376: common stock (var value $1 per share— 
stated velue $1.25 per share), $2,994,465; capital surplus, $3,817,954; 
earned surplus, $16,251,752; total, $39,004,622.—V. 167, p. 1586. 


Edison Bros. Stores, Inc.—April Sales Off— 


Period End. Apr. 30— 1948—-Month—1947 1948—4 Mos.—-1947 
Sales aa $6,116,964 $6,518,134 $23,155,922 $20,960,988 
V. 167, Bp. 1931. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended May 13, 1948 the System input of subsidiaries 
of this corporation amounted to 65,854,000 kwh., an increase of 
12,048,000 kwh., or 22.37, over the corresponding week of last year. 


—V. 167, p. 2131. 


Emsco Derrick & Equipment Co.—Earnings— 


Quarters Ended March 31— 1948 1°47 
Net sales $3,711,298 $3,433,155 
Net profit 332,136 275,579 
No. Of common share 373,594 373,594 
Earned per share $0.86 $0.74 
—V. 167, p. 1150. 

Exchange Buffet Corp.—Expansion in Boston— 

A. H. Patten, President, anncunces that, effective May 17, the 


company has taken over Tudor Village, 
Ave., Boston, Mass., which will 
Restaurant.—V. 167, p. 941. 


at 94 Massachusetts 
an Exchange Buffet 


Inc., 
be operated as 


Fairbanks, Morse & Co.— Annual Report— 


In its annual report to the stockholders, the company reports 1947 
net sales of $2,564,600 which is by far the largest peacetime volume 
in its history. 


Net profit for the year 1947 after taxes was $4,224,777 or $7.05 per 
common share, as compared with $5.14 per share in 1947. 


According to the report signed by R. H. Morse, President, orders 
received from customers in the first six weeks of 1948 are running 
—* larger in total than those received in the comparable period 
of 1947 


During the year the company completed an extensive financing 
program under which there were sold to the investing public $20,000,000 
of debentures. This enabled the company to discharge its bank loans, 
to purchase from the U. S. Government buildings and machinery in 
the Beloit, Wis., and Freeport, Ill., works, which it had been utilizing 
under rental agreements, and to increase working capital. 

The company’s diese] locomotive program is developing satisfactorily, 
reports Col. Morse. 


“Orders for over a quarter of a million horsepower have been re- 
ceived to date,” he said. “As qa result of the excellent performance 
and ready accoptance of this product by major American. railroads, 
prospects for increared sales are excellent. As a matter of fact, at 
the present time ebility to take additional orders is limited only by 
our a facitities and these are being expanded as rapidly as 
possible 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1947 1946 1945 
Net sales $89,564,600 $56,551,299 $91,826,901 


Cost of sa.es, 


selling, administrative 








and genera] expenses________-_-_ 81,485,550 52,094,707 74,628,487 
Voluntary price reductions______ Se, Te 2,151,341 
Net profit from operations______._ $8,079,050 $4,456,591 $15,047,073 
Interest charges, etc. (net) 487.269 Cr512.129 rt42.915 
Prov. for Federal inceme taxes____ 3,410,000 2,000,000 12,613,000 
Net profit ‘ Beas $4,181,781 "$2, 969,731 $2, B77, 988 
Net inc. of Municipal “Accept. “Corp. 42,996 , 103,404 2,637 
Consolidated net poeee. _------=. $4,224,777 $3,079,135 $2,600,625 
Common dividenés. ..—............ 1,498,987 1,498,987 1,498,988 
Earrings per share_ satan eee $7.05 $5.14 $4.34 


NOTE—The provisions for ‘Gepresiotion included as deductions above 
aggregated $1,117,344 in 1947 and $779,073 in 1946. 


CONSOLIDATED BALANCE SHEET, DEC, 31, 
ASSETS—Cash, $8,903,387; receivables (less reserves 


1947 
of $506,974), 


$18,638,287; inventories (priced at the lower of cest or market), $27,- 
394,986; prepaid insurance, etc., $218,774; investment in Municipal 
Acceptance Corp. (wholly owned), at cost plus accumulated earnings, 


etc. (aiter reserves 
trade marks and 


$1,749,170; land, buildings, machinery, equipment, 
for depreciation of $16,846,089), $17,383,101; patents, 
goodwil!, $1; total, $74,287,706. 

LIABILITIES—Accounts payable, $7,519,042; accrued salaries, wages, 
local texes, etc., $3,658,184; provision for Federal income taxes, $3,- 
410,000; serial debentures, due $500 000 annually May 1, 1°40 to 1952, 
$2,500,000; 20-year 2.75% sinking fund debentures, due May 1, 1967, 
$17,500,000; reserves for contingencies, $5,257,461; common stock, with- 
out par value (issued, 599,595 shares), $13,071,120; capital surplus, 
$300,425; earned surplus (of which $15,345,685 is not available for 
cash dividends under trust indenture restrictions), $21,071,475; total, 
¢$74,287,706.—V. 166, p. 854. 


Federated Department Stores, Inc.—Special Meeting— 


A special meeting of the preferred stockholders will be held on June 7 
to consider borrowing from the New York Life Insurance Co., on 
notes with maturities not to exceed 20 years, and up to a maximum of 
$15,000,000. See also V. 167, p. 2131. 


Florida East Coast Ry.—Eight Railroads Given Right 
to Intervene in Reorganization— 


Federal Judge L. W. Strum at Jacksonville, 
the petition of the Atlantic Coast Line RR. 
for the right to intervene ‘‘as interested parties” 
of the Florida East Coast. 

The others were the Seaboard Air Line, the Southern, the Cin- 
cinnati, New Orleans & Percific: the Alabama, Georgia-Southern, New 
Orleans & Northeastern; Georgia Southern & Florida and St. Johns 
Rivcr Terminal Co. 

Arguments for intervention had been presented only by 
Interventicn was protested by Giles Patterson, counsel for 
Paper Co., controjied by du Pont interests. 

The ICC last may granted the A. C. L.’s petition for authority to 
take over and recrganize the Florida East Coast. This was a reversal 
of a previcus Comm 'ssion order which gave approval to an examiner's 


Fla., May 17 granted 
and seven otber roads 
in the reorganization 


A. €, - Be. 
the St. Joe 


recommendation for independent operation of the F. E. C. under 
control of St. Joe paper. 

The ICC reopened the case to reconsider the A. C. L. plan and 
after the reversal order the matter was sent back to Federal District 
Court for confirmation.—V. 167. p. 2023. 


Flour Mills of America, Inc. 
Siockhoiders on May 


Private Financing— 


18 author zed the company to issue $2,500,000 
10-year 4'»“% first mortgage bonds, to be sold to insurance companies. 

Henry H. Cate, President, said that working capital of $2,464,035 
as of March 31, 1948, was not sufiitient for operation of the business 
on its currently expanded scale.—V. 166, p. 1354. 


Foote Mineral Co., Philadelphia — Stock Offered— 
Estabrook & Co., New York, on May 19 offered 3,000 
shares of common stock (par $2.50) at $40 per share. 
Proceeds will be used for general corporate purposes.— 
V. 167, p. 2132. 





Fruehauf Trailer Co. (& Subs. )—Earnings— 





Quarter Ended March 21— 1948 1947 
Net sales . $20,206,051 $24,042,368 
Net after ceprec. and a... 3,111,983 2,815,471 
Federal taxes on income (est. )- POPE EE ee 1,111,466 1,069,880 

Net profit ; ena meee ae $2,000,517 $1,745,591 
Dividends on 4% pfd. stock 123,380 124,710 
Dividends on common stock —_ : 303.989 297,899 
Number of common shares____ Sccch hile enka ee 1,215,956 1,216,028 
Earned per share ae = ‘ $1.54 $1.33 


New Director hadiiiiaiiit-n 


Roy W. Jacobs, Secretary and Assistant Treasurer, 
pointed a director.—V. 167, p. 1469. 


has been ap- 


Gamble-Skogmo, Inc.—April Sales Increased 7.7%— 


Period End. April 30— 1948 —Month—1947 1948—4 Mos.—-1947 
Sales $13,410,420 $12,444,201 $44,453,616 $43,297,549 
—V. 167, p. 2132. 


Gardner-Denver Co.—Earnings— 


Quarter Ended March 31— 1948 1947 
Net profit after provision for Federal taxes____ $372.671 $433,523 
Preferred stock dividend requirements 24,500 

Net profit for common stock $348, 171 $433, 523 
Net profit per share of common stock, 656, 044 

shares outstanding A EE LY SS $0.53 $0.66 


V. 167, p. 1156. 


Gas-Oil Products, Inc., Oxford, Pa.—Files With SEC— 


The company on May 13 filed a letter of notification with the 
SEC covering 36.574 shares of preferred stock (par $1). Company 
is offering ‘a) to holders of its common stock the right to ex- 
change prior to 3 p.m. (EDT) Gn June 3 shares of common stock of 
company tor shares of preferred now offered on basis of one pre- 
jerred fcr four common (or less than four shares of common plus 
cash at rate of $1 per share of common); (b) to holders of preferred 
stock (including holders of preferred now offered in exchange for 
ccmmon) and to employees of company and its subsidiaries and of 
approximately 20 affiliated companies, owned, managed or controlled 
by John H. Ware, 3rd, President of company, the right to subscribe, 
at $4 per share, prior to 3 p.m. (EDT) on June 1C, on an unlimited 
basis for shares of preferred now offered. The foregoing offers are 
limited to stockholders and eligibl2 employees who are residents of 
Delaware, Florida, Maryland, New Jersev and Pennsvlvania. All 
shares of preferred not issued in exchange or subscribed for prior 
to 3 p.m. (EDT) June 10, will be offered to the public in the State 
of Florida at $4.15 per share through Gordon, Graves & Co., Miami, 
Fla. Proceeds will be vsed to reduce bank loans. 


General Motors Corp. — Reduces Prices of Household 
Appliances— 


A reduction of 5% in the prices of household appliances and smali 
electric motors used in such equipment became effective on May 10. 


Included in items affected by this price reduction are such smail 
electric motors manufactured by Packard Electric Divisicn, Warren, 
Ohio; Delco Appliance Division, Rochester, N. Y., and Delco Products 
Division, Daytoa, Ohio, and electric refrigerators, electric ranges, 
automatic washing machines, electric ironers, electric clothes dryers 
and electric water heaters produced aad sold by the - Frigidaire 
Division, Dayton.—V. 167, p. 2132. 


General Cigar Co., Inc. (& Subs.)—Annual Report— 





Calendar Years— 1947 1946 1945 
Gross sales, less discts. other than 
cash discts., & returns & allow. $35,610,716 $27,283,435 $25,473,775 
*Cost of goods sold___._....._..... 29,553,954 21,849,977 20;321,717 
Gross profit _ “ : $6,056,762 $5, 433,458 $5,152,058 
+Selling, admin. & general expenses 3,312,201 2,720,840 2,370,956 
Employees’ retirement plan expense 148,740 134,454 128,327 
Interest expense (net) a 79,291 22,516 16,987 
Balance $2,516,530 $2,555,643 $2,635,788 
Profit on sale of secur. & properties 26,258 65,591 Dr17,952 
Pro‘it before provisions below $2,542,788 $2, 621, 239 $2,617,836 
Provision for taxes on income 945,000 965,000 1,327,418 
Provision for contingencies 312,000 
Profit for year__-_ $1,597,788 $1,656,239 $978,418 
Earned surplus at beginning of year 9,452,247 8,973,726 8,936,536 
Total ; $11,050,035 $10, 629, 965 $9, 914, 954 
Dividends on preferred stock 350,000 350,000 350,009 
Dividends on common stock. 709,473 827,718 591,228 


Earned surplus at end of year $9,990,562 


$9,452,247 


$8,973,726 


*Incl. prov. for deprec. & amort. 201,459 194,094 189,593 

*Including additional comnensation to officers and key employees 
under profit sharing plan, $75,456 in 1947 and $90,059 in 194u. 

CONSOLIDATED BALANCE SHEET, D2C, 31 
{Including General Cigar Co. of Cuba, Ltd.] 

ASSETS— 1947 1946 
Cash $1,987,230 $1,772,233 
UU. & Government securities, at cost ‘ 100,000 
*Accounts receivable 3,376,073 2,398,770 
Inventories . fk = 28,549,303 23,605,107 
Sundry assets sais 91,752 31,253 
Goodwill, trade marks, patent rights, etc. 1 1 
+Land, buildings, machinery, equipinent, furni- 

ture and fixtures wis 3,173,459 2,347,032 
Cost of license to use cigar machines operated 

under lease and royalty contracts ‘portion 

unamortized) 174,012 44,987 
Insurance premiums and other prepaid expenses 293,017 242,482 


$37,644,847 


$30, 541, 872 


Total 

LIABILITIES— 
Notes payable ects $9,000.000 $2,500,000 
Accounts payable, trade 308,551 228,341 
Accrued salaries, wages and commissions 335.997 293,551 
Accrued taxes other than inceme taxes, and 

other accruals (incl. tax withholdings) 643.410 676,750 
Provision for taxes on income 1,032,249 1,056,915 
Inventory adjustment reserve 936,000 936,000 
Insurance reserve ae 200,000 200,000 
7‘> cvmu. preferred stock “($100 par? 5,000,000 5,000,000 
Common stock (outstdg. 472,982 shares no par) 5,298,410 5,298,410 
Capita] surplus : 5 deeds 3,899,658 3,899,653 
Special capital reserve accumulated pursuant 

to requirements of charter 1,000,000 1,000,000 
Earned surplus . 9,930,562 9,452,247 

Total 2 . $37,644.847 $30,541,872 

*After reserve for doubtful accounts and for discounts totaling 
$200,000 in both years. tAfter reserve for depreciation of $2,361,356 


in 1947 and $2,223,560 in 1946.—V. 167, p. 


251. 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended May 14, 


1948 amounted to 148,439,348 kwh., 
16.8’,, over the corresponding week of 


167, 


an increase of 21,531,506 kwh., or 
last year.—V. 


p. 2132. 


General Telephone Corp.—Installs 1,000,000th System- 


Owned Telephone— 


The millionth telephone owned by General 


largest group of operating telephone companies in the 
was installed in Wisconsin on 
installed late 


outside the Bell System, 


The System’s 500,000th telepiione was 


Telephone Svstem. 
United States 
May 19, 
in 
During the intervening eight years and four months the number 
total 


1939. 
of System-owned telephones in service has doubled and 
have increased from $108,755.000 to $195.000,000. 


the 


1948. 
December, 


asseis 


This growth can be 


accounted for in part by acquisitions but more part cularly by addi- 


telephones to existing exchanges. 
167, 


tions of 
operates 1,022 exchanges in 19 states.—V. 


Today General Telephone 
p. 1807. 


General Time Instruments Corp.—Earnings— 


12 Weeks Ended 


Net sales 

Operating costs and expenses 
Net operating income 

Other income (net) 


income 
and Canad.an 


Consolidated net 
Provis.on tor Fed. income 
Consolidated net income 
No. of common shares 
Earned per share_- . 
V. 167, p. 1594. 


taxes 








Georgia & Florida RR.—Operating Revenues— 


Period— Week End. May 7 
1948 1947 
Operating revenues $54,375 $53,425 


V. 167, p. 2132. 


Mar. 20. 48 Mar. 22, °47 
$0,304,754 $6,883,581 
7,011,102 5,980,065 
$1,293,652 "$03, 516 
55.862 Dr35,094 
$1,349,514 $868 4°92 
548.435 369,762 
$8 01, 079 $498. 660 
333.243 333.243 
$2.26 $1.38 
Jan. 1to June 7 
1948 1947 
$893,333 $848,692 


Georgia Power Co.—Definitive Bonds Ready— 


The New York Trust Co., trustee, 
definitive first mortgage bonds, 3% series 
for outstanding temporary bonds.—V. 167, p. 


Giant Yellowknife Gold Mines Ltd. 


In its 
pany applied for, 
to add to the list 35.000 unissued shares 
company upon official notice of issuance 


(original) listing application dated Sept. 12, 
and the New York Curb Exchange eranted, 
of capital 

oursuant to 


is prepared to meke 


due 1977, 


1694. 


1946, the 


delivery of 


in exchange 





com- 
authority 


stock of this 
the exercise 


of options proposed to be granted to management and emplcyees to 
purchase said shares of capital stock at $5 (Canadian): per share to 


April 30, 1948. 
to date. 


Notice has now been received that the directors on April 30, 


extended the aforementioned options in 
which still remain unissued thereunder for 
April 30, 1949, 

The Committee on Securities of 
extended to April 30. 1949, 
the aforementioned listing application.—V. 


Options to purchase 2,250 shares have been exercised 


1948, 


respect of the 32,750 shares 
a period of 12 months to 
the price to remain at $5 (Canadian) per share. 

tne Exchange has. 
the listing authority granted pursuant to 
166, p. 1578. 


accordingly, 


(B. F.) Goodrich Co. — Introduces “Super-Premium” 


A super-premium auto tire, 


said to combine extra tread width and 


extra-low pressure, was announced by the company on May 14. It is to 
go on sale immediately at the company’s retail outlets throughout the 


country.—V. 167, p. 1922. 


Grand Union Co.—Current Sales Up 14.46%— 


1948—93 Wks.- 
$8,113,504 $7,064,876 $18,041,455 $16,119,198 


Period End. May 1— 1948—4 Wks.—1£47 
Sales ~- ates 
—V. 167, p. 1694. 


~1947 





| 


ee ey 
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Hathaway Bakeries, Inc.—Directors and Officers— 


At the annual meeting of stockholders held on May 13 only four 
directors were elected, viz: James S. Borek, George E. Drake, John S. 
Slater and W. E. Stanwood. This left one vacancy on the board. 

At the directors’ meeting, held immediately after the stockholders’ 
meeting, the following officers were elected: John S. Slater, 1st Vice- 
President; William E. Freeman, 2nd Vice-President; Romeo R. LaForme., 
3rd Vice-President; Charles S. Tupper, Treasurer & Secretary; and 
William E. Freen.~m, ASoistant Treasurer.—V. 165, p. 1455. 


Hecht Co.—Quarterly Sales Up 18.6%— 

Quarters Ended March 31— 1948 1947 - 
Sales - : — . $18,451,089 $15,561,852 

NOTE—The figure for 1948 includes sales of the Hecht company 
store at Silver Springs, Md., which was not opened during the first 
quarter of 1947.—V. 167, p. 1694. 


(Charles E.) Hires Co.—Transfer Agent— 


The Philadelphia Naticnal Bank has been appointed transfer agent 
tor the capital stock, effective June 1, 1948.—V. 167, p. 847. 


(R.) Hoe & Co., Inc.—Summer Vacation Closings— 


All plants and divisions of this corporation will close for two weeks 
starting July 24 in order to permit taking of summer vacations by 
its employees according to Joseph L. Auer, company President. They 
will reopen Aug. 9.—V. 167, p. 1809. 


(Henry) Holt & Co., Inc.—Sells Subsidiary— 
See Book-of-tne-Month Club, Inc., above.-V. 166, p. 371. 


Houston Lighting & Power Co.—N. Y. Registrar— 


The Guaranty Trust Co. of New York has been appointed New 
York registrar for the first mortgage bonds, 3‘« series due April 1, 
1978. See also V. 167, p. 1809. 


Houston Oil Co.—To Pay $1 Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock for the six months ending June 30, 1948, payable June 
30 to holders of record June 16. Distributions of 50 cents cach were 
made on June 30 and Dec. 29, last year.—V. 166, p. 2104. 


Idaho-Montana Pulp & Paper Co., Polson, Mont.— 
Registers With SEC— 


The company on May 17 filed a registration statement with the 
SEC covering 100,000 shares of 4’, cumulative preferred stock ($100 
par) and 500,000 snares ($10 par} common stock. Underwriter is 
Tom G. Taylor & Cc.. Micsoula, Mont. The stock will be offered at 
$200 per unit, consisting of two shares of preferred and 10 shares of 
common stock. Proceeds will be used to erect and operate a bleached 
sulphate pulp mill with a 200-ton per day capacity. 


Idaho Power Co.—Trustee and Registrar— 


The Bankers Trust Co., New York, N. Y., has been appointed trustee, 
paying agent and registrar for an additional $10,000,000 first mort- 
gage bonds, 3% series due 1978. See offering in V. 167, p. 2030. 


Illinois Bell Telephone Co.—Earnings— 


Period End. Mar. 31 1948-—Month—1947 1948-—3 Mos.—-1947 
Operrting revenues $17,414,142 $14,037,131 $51,089.760 $41,431,764 
Uncollectible oper. rev. 39.482 28,959 120,624 93,130 





17,374,560 $14,008.172 $50,969,136 $41,338,634 
14,414.524 11,788,447 42,379,778 35,565,570 
1,960,500 1,577,899 5,754,227 4,402 866 

Net oper. income $999 636 $641,826 $2,835,131 $1,370,198 
Net after charges 720,052 468,780 2,020,728 858,840 


Bids for $60,000,000 of First Mortgage Bonds— 


Bids for the purchaset as a whole of an issue of $60,000,000 first 
mortgage bonds, series B, due June 1, 1978, will be received at 
Room 2315, 195 Broadway, New York, N. Y., up to 11:30 a.m. 
(EDT), on June 2. 


COMPARATIVE INCOME ACCOUNT YEARS ENDED DEC. 31 


Calendar Years 1947 1946 
Local service revenues $112,637,087 $99,763,724 
Toll service revenues 55,967,786 53,710,355 
Miscellancous revenues 6,130,766 4,851,042 
Uncollectible operating revenues Cr347,796 Cr230,036 


Operating revenues $ 
Operating expenses 
Operating taxes 








__$174,387,843$158 095,085 
36,890,247 30,361,184 
15,191,247 13,162,871 


Total operating revenues 
Current maintenance 
Depreciation and amortization expenses 


Traffic expenses 58,972,976 52,677,890 
Commercial expenses 18,050,658 15,909,526 
Operating rents 1,340,253 1,021,273 
General and miscellaneous expenses - 23,190,181 19,850,544 

Net operating revenues $20,752,281 $25,111,797 
Federa) income taxes 270,610 2,422,800 


Refund of income taxes due to carryback of 


excess profits credit Cr4,005,000 
Other taxes principally state, local and : 
social security 16,325,147 15,003,855 
Net operating income $4,156,524 $11,690,142 
Other income 772,918 1°2,522 
Total $4,929,442 $11,882,664 
Misc. deductions from income 871,187 991,274 
Bond interest 1,355,090 1,355,030 
Other intcrest 945,023 480,513 


Net income $1,758,137 $9,055,787 


io 
Dividends paid 2,924,964 9,749,940 
Earnings per share $0.90 $5.56 
COMPARATIVE BALANCE SHEET, DEC. 31 
1947 1946 
ASSETS $ $ 
Telephone plant 493,206,615 424,710,442 


12,649 31,503 
228 400 
615,669 

2,599,614 


Miscellaneous physical property 
Investments in subsidiaries 335,900 
Other investments : 528.669 
Cash 3,567,189 


Special cash deposits 335,540 474,065 
Working funds advanced to employees 254,505 256,799 
Current receivables - 22,578,382 17,137,508 
Material and supplies 6,891,518 6,123.079 
Prepaid expenses 1,316,205 690,674 
Other deferred charges 717,383 465,623 

Total . - : 529,744,555 453,333,382 


LIABILITIES— 
Common stock (par value, $100 per share) 194,997,600 194,997,600 
Premium on capital stock , 19,576 19,576 
Ist. mtge. 234% bonds, ser. A, due Jan. 15, 1981 50,000,000 50,000,000 


Advances from American Tel. & Tel. Co. 62,700,000 1,500,000 
Advance billing far service and customers’ dep. 3,354,605 2,586,482 
Accounts payable and other current liabilities._ 22,940,322 17,810,777 
Accrued taxes ._-. os 2 9,778,262) 7,456,658 
Accrued interest 740,927 { 

Unextinguished premium on funded debt 657,859 677,769 


Other deferred credits 29,221 36,8338 
Depreciation and amortization reserves . 169,340,610 161,891,967 
Unappropriated surplus ane SO Sele so aeest LO 

Total _ 529,744,555 453,333,382 


NOTE—During 1547, the company borrowed $61,200,000 from the 
American Te'ephone & Telegraph Co., at an annual interest rate of 
2.75‘; , bringing total advances at the end of the year to $52,700,000. 
These were temporary borrowings required fer investment in land, 
buildings and equipment to meet the public’s telephone needs, and 
must in the long’ run be repaid with money from the sale of bonds 
or capital stock-V.' 167, p. 2030. 


Illinois Central RR.—Abandonment— 


The ICC on May 7 issued a certificate permitting abandonment by 
the company oi a line of railroad extending in a southwesterly direc- 
tion from Grenada to Grenada Junction, approximately 31.50 mies 
in Grenada, Carroll and Leflore Counties, Miss. 


Equipment Trust Authorized— 


The ICC’ on May 10 authorized the company to assume obligation 
and liability in respect of not exceeding $14,000,000 equipment-trust 
certificates, series Z, to be issued by the Pennsyl.ania Co. tor Banking 
& Trusts, as trustee, and sold at 99.405’. of par and accrued 
cividends.—V. 167, p. 2133. 


Illinois Zine Co. (& Subs.)—Earnings— 


6 Mos. Ended March 31— 1948 1947 
Sales . ; eebcioecea $2,984,164 $4,280,536 
Cost of goods sold ‘ 2,729,044 3,042,161 
Selling expenses . Ss 59,589 54,654 
Admin. and gen. exp. (incl. contingent com- 

pensation reserve) ey at A 3 82,325 119,693 
Income charges (net) . 4 : 5,567 6,218 
Provision for Federal taxes on income 174,000 


Net income 4 Lance $107.640 $383,811 
Shares outstanding . 201,880 201.880 
Earnings per snare____~_ pie es $0.53 $1.99 
—V¥V. 1lv7, p. 547. 


Independent Exploration Co.—To List Stock— 


The company has applied for the listing of 868,950 shares of its 
common stock on the San Francisco Stock ixchfange. It is anticipated 
that the stock will be admitted to the list within 30 days trom May 
17. 1948. 

Lowell W. Saunders, President, stated that listing of the shares at 
this time was in the interest of the growing list oi: stockholders. The 
stock was recently split three for one. 

This company, incorporated in 1939, is engaged in the exploration 
and development of prospective and proven oil and gas bearing lands 
in the State of Californ.a. Current prcduction is approximately 95 000 
barrels per month from 71 wells on 550 acres in Kern County. It is 
planned to drill 23 weils this year of which 11 will be further develop- 
ment of proven fields and 12 will be wildcat wells. Proven resources 
as of Jan. 1, 1948 were estimated at over 7,000,000 barrels.—V. 166, 
p. 268. 


Indiana Associated Telephone Co.—Earnings— 








Period End. Mar. 31— 1948— Month—1947 1948—-3 Mos.—-1947 
Operating revenues $342,804 $249,791 $961,605 $744,723 
Uncollectible oper. rev. 344 250 963 745 

Operating revenues $342,460 $249,541 $960,642 $743,978 
Operating expenses 258,970 184,517 771.528 569,639 
Rent from lease of op. 

prop. 200 <i 600 
Rent from lease of op. 

prop. 50 50 150 150 
Operating taxes 44.071 31,035 105,607 83,322 

Net oper. income $39,569 $33,939 $83,957 $90,867 
Net after charges 25,013 19,460 42,620 47,979 


V. 167, p. 1695. 


Indiana & Michigan Electric Co.—May Issue Bonds— 


On May 19 it was reported company plans the sale of $25,000,000 
of bonds shortly aiter Labor Day. Proceeds wil provide the com- 
pary with tunds for new construction and other y.urposes.-—V. 167, 
p. 942. 


Interchemical Corp.—Seeks Loan— 


The corpoiation, it was stated May 13, is negotiating with an 
insurance company for a 15-year loan of $5,600,000 to $6,500,000, 
which wii! be used to refund existing bank loans totaling $4,500,000 
and for expansion, cempany officials stated yesterday. The loan is 
expected to be completed at an interest rate of 2%‘) annually.— 
V., 167, p. 1923. 


International Harvester Co.—Stk. Distribution Ruling 


An amendment to the Certificate of Incorporation was filed on May 
14, 1948, pursuant to which each share of common stock, of no par 
value, will be changed into three shares of common stock, of no par 
value, by the distribution on June 5, 1948, of two additional shares 
to holders of each share of record at the close of business on May 
14, 1948. 

The New York Stock Exchange on May 14 directed that Exchange 
contracts in the common stock on June 4, 1948, suau be eX .atu U.o- 
tribution; and that all due bills must be redeemed on June 9, 1948. 


New Stock Placed on $1.40 Annual Dividend Basis— 


The directors on May 20 declared a quarterly dividend of 35 cents 
per share on the increased commen stock, payable July 15 to holders 
of record June 15. This is equivalent to $1.05 per share on .the 
present outstanding common stock on which $1 per share had been 
paid each quarter.—V. 167, p. 2133. 


International Paper Co.—Dividend Policy Discussed— 


R. J. Cullen, Chairman, at the annual meeting of the stcckholders 
held on May 12, said, in part: 

‘During the year 1947 regular dividends were paid on the common 
stock at the rate of $3 a Share per year and a year-end extra divi- 
dend of $1 per share was paid, bringing the total dividends paid 
during 1947 up to $4 per share. We have continued the $3 rate for 
the first quarter of 1948. 

“During 1948 there will be a need for funds for future construction 
and additional accounts receivable and inventories. Just how much 
will be required for these purposes we do not know, but we do. know 
that whatever is required must come out of earnings if the com- 
panies are to remain free of funded debt. 

“As the year goes on and as we knuw what our earnings and cash 
needs are the directors will be able to determine the amount of divi- 
dends which can be paid on the common stock. 

“The next meeting of the board of directors at which the question 
of dividends will be considered is May 25, 1948.” 


In discussing the company’s U. S. Construction Pro- 
gram, Mr. Cullen said in substance: 


The company had set aside at Dec. 31, 1947, the sum of $19,659,000 
to meet expenditures pertaining to its present construction program. 
The annual repert also stated that the company would have to 
provide $4,000,000 from its general funds, in addition to the 1948 
depreciation reserve, to complete the program. The $4,000,000 has 
now been set aside for this nurpose. It is quite possible that the 
ultimate cost of completing this work will exceed estimates due to 
increasing labor and material costs and in this event additional 
appropriations will have to be made. 


When the special appropriations aggregating $47,356,000 have been 
ectually expended and the work completed, the company will have 
increased its capacity from 3,131,000 tons per year to approximately 
3,600,000, or an increase of 469,900 tons. 

In addition to this increased capacity present apprcpriations will 
further modernize existing plents and greatly increase their effi- 
ciency. 


To Build New Shipping Container Plant— 


John H. Hinman, President, on May 14, announced that the com- 
pany had acquired a site in Wooster, Ohio, for a new corrugated kraft 
board shipping container plant, Existing plants of the company’s 
Container Division are located at: Chicago, Ill.; Georgetown, S. C.; 
Springhill, La.; Los Angeles. Calif.; Kansas City, Kans.; Somerville, 
Mass.; St. Louis, Mo.; and Whippany, N. J.—V. 166, p. 2661. 


International Telephone & Telegraph Corp.—New 


System Called “Intelex’” Announced— 


A revolutionary new automatic reservations system that can handle 
requests for space in seconds, with absolute precision and at less cost 


than that of present methods of operation, received its first public 
ee on May 13, according to an announcement, which 
added: 

“the new robot—called INTELEX—was developed by I, T, & T. 
engineers to overcome the serious bottlenecks in present space reser- 
vations procedure. Potential users include airlines, ranroads, bus 
compenies, steamship lines, hotels and theatres. Although the initia. 
demonstration emphasized its value to airlines, the new system can 
be applied to virtually any field or business in which reservation: 
consucute an important function. It may also be used in inventors 
control, scheduling of machine cpecations, debit and credit book- 
keeping and department store credit authorization. 

“Basically, INTELEX may be compared to a modern dial telephon: 
switching system, except that it is geared speciiically to handle th 
more co:rplex problem of reservations. A teleprinter message fron. 
any point, ccast to coast, which may be connected to the INTELE>. 
system will automatically actuate the ‘mechanical brain’ to sen 
back an immediate answer by lteleprinter to practically any reserva 
tions query.’’—V. 167, p. 1810. 


Jewel Tea Co., Inc.—Current Sales Up 21.1%— 


Period End. Apr. 24 1948-—4 Wks.—-1947 1948—-16 Wks.—-1947 
Retail sales $11,275,093 $9,310,137 $44,962,533 $36,297,9°% 
V. 167, p. 2133. 


Joy Manufacturing Co.—Scrip Certificate Redemptio 


H. W. Hawkins, Secretary, announces that the scrip certificates 1 
fractional interests in the $1 par value common stock of this compe: 
issued in the exchange of the common stock of Sullivan Machinery C 
ceased to be exchangeable at April 1, 1948 for full shares of comm. 
stock of the Joy company, Thereafter the holder of any outstandi 
scrip certificate has only the right at any time on or before April 
1950, to receive upon surrender for cancellation of the scrip certifica 
his pro rata share of the net proceeds of the sale of the number c 
shares of common stock represented by the total scrip certificates oui 
standing on April 1, 1948. As required by the terms of the scrip ce: 
tificates, the company has sold on the New York Stock Exchange th 
full shares of common stock represented by the scrip certificates whic 
were outstanding at the close of business on April 1, 1948. 

Holders of scrip certificates are requested to surrender the sar 
promptly to Melion National Bank & Trust Co., scrip redemptio 
agent, Pittsburgh 30, Pa., in order to receive prompt payment at t.. 
rate of $9.37 for each one-quarter share of, stock represented by thi 
scrip certificates surrendered. Such amounts represent the pro rat 
proportions of the net proceeds of sale of full shares of common stoc 
represented by the scrip certificates which were outstanding on Apr: 
1, 1948.—V. 167, p. 1810. 


Kaiser-Frazer Corp.—Expects Increase in Productior. 


The corporation's production of automobiles in the first six month 
of 1948 should be approximately 80% greater than dvring the corre 
sponding period of last year if present production schedules are main- 
tained as planned, Joseph W. Frazer, President, told stockholders a 
the annual meeting held on May 18. 

Mr. Frazer pointed out that the corporation produced 44,847 auto 
mobiles in the first three months of 1948 as compared to 49,206 unit: 
for the entire first half of 1947. The recently inaugurated six-da) 
week work schedule at the company’s Willow Run, Mich., plan’ 
should contribute to a rise in production in the second quarter of the 
year with an estimated output of over 90,000 automobiles for the 
six months, he said. 

Retail new car deliveries have been brought to the highest peak in 
the company’s history, Mr. Frazer continued. ° 

He also added it was expected that the nine-hour day and six-day 
work week should double the corporation’s earnings for the second 
quarter. Earnings for the first quarter ending March 31, 1948, were 
$2,288,000 after provision for income taxes. See V. 167, p. 2133. 


one City (Mo.) Power & Light Co.—Registers with 


The company on May 14 filed a registration statement with the 
SEC covering $12,000,000 first mor gage bonds due 1978 and 80,000 
shares of cumulative preferred stock (var $100). The names of the 
underwriters will be determined by competitive bidding. Proceeds 
will be used to acquire and construct additiona] propertv ana retire 
$3,860,000 of 134% notes issued tor interim finarcing.—V. 166, ,. 2031. 


Kansas City Southern Ry.—Earnings— 


Period End. Apr. 30-—— 1948-—Month—1947 1948—-4 Mos.—-1947 
Railway oper. revenues $3.350,464 $2,773 882 $13,054,495 $11,181,595 
Raltiway oper. expenses 1,728,657 1,693,385 7,130,997 6,793,195 


$5,923,498 $4,388,400 





Net rev. fromry. oper. $1,621,827 $1,080,499 





Federal income taxes 495.C00 200.000 1,595,000 890,000 
Other ry. tax accruals - 183,000 161,000 726,000 653,000 
Railway oper. income $943.827 $712,499 $3,€02 498 $2,845,400 
Equip. rents (net Dr) 120,248 159,624 524,935 612,49 
Joint fac. rents (net Dr) 5,089 5,173 25,371 25,21° 
Net ry. oper. income $817,980 $554,702 $3,052,193 $2,207,69: 


—V. 167, p. 2031. 


(Julius) Kayser & Co.—Declares 25-Cent Extra Div.— 

The directors on May 18 declared an extra dividend of 25 cents pe! 
share on the common stock, payable June 15 to holders of recorc 
June 1. This payment is in addition to the regular quarterly pay- 
ment of 25 cents per share which will be made on the same date. 

Extras of 25 cents each were also paid on Jan. 15 and April 20 o 
the current year, and on Feb. 15 and June 16, 1947.—V. 167, p. 1923 


Kelsey-Hayes Wheel Co. — Additional Bonds Placed 
Privately—Under supplemental indenture dated Feb. 1. 
1948 company has sold an addiitonal $2,500,000 first mort- 
gage bonds to the Equitable Life Assurance Society of 
the United States. The insurance company holds the 
balance of $7,500,000 bonds issued in 1947 and the inter- 
est rate has been increased from 344% to 312%.—V. 167. 
p. 652. 


Keystone Steel & Wire Co.—Extra Distribution— 

The directors on May 18 declared an extra dividend of 25 cent: 
per share and the regular quarterly dividend of 50 cents per share 
on the capital stock, both payable June 15 to holders of reccerd May 
28, 1948. Like amounts were paid on March 13, last.—-V. 167, p. 652 


King-Seeley Corp.—Quarterly Dividend Increased— 

On May 12, the directors declared a cash dividend of 30 cents per 
share, payable June 15 to stocknclders of record May 31, 1948. Dis- 
tributions of 25 cents each were made on Jen. 2 and April 1, last 
and in each quarter during 1947.—V. 167, p. 652. 


Kingston Products Corp. (& Subs.) —Earnings— 
Quarter Ended March 31 1943 1947 
Net sales : $2,252,833 $2.352,420 
Cost of products sold 1,812,961 1,954,217 
Selling, administrative and general expenses 115,383 128,393 
Cther deductions (net) 563 587 


Federal normal income tax and surtax (est.) 122,875 102,250 
Net profit $201.051 $166,974 
Number of common shares 1,050 000 1,050.000 
Earned per share $0.19 $0.16 
CONSOLIDATED BALANCE SHEET, MARCH 31 
ASSETS-——Cash, $1,076.500; accounts receivables (net), $708,459; in- 


ventories, $2,453,390; other assets, $9,040; property, plant and equip- 
ment (net), $1,039,433; goodwill (excess of cost of investment in sub- 
sidiary over underlying net assets acqu'red), $668,444; patents—at cost, 
less amortization, $84.227; deferred charges, $71,425; total, $6,110,918. 

LIABILITIFS—Current maturities on, jongrierm notes pay2ble: to 
banks, $200,000; accounts payable and accrued expenses, $515)360; Fed- 
eral taxes on income of the current and prior years (est.), $632,981; 
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nctes payable to banks, $300,000; common stock (par $1), $1,050,000; 
es oital surplus, $1,420,245; earned surplus, $1,992,333; total, $6,110,918. 
V. 167, p. 1257. 


(G. R.) Kinney Co., Ine.—April Sales Off 11.5%— 
Period End. Apr. 30— 1948—-Month—-1947 1948——-4 Mos.— 1947 
Potail Sales $2,426,000 $2,742,000 $8,771,000 $8,357,000 
--V. 167, p. 1695. 

(S, S.) Kresge Co.—April Sales Dropped 5.1%— 

Pericd End. Apr. 30 1948—-Month— 1947 1948—4 Mos.——-1947 
Sales $20,612,860 $21,720,499 $79,957,035 $74,198,200 

The company in April, 1948 had in operation 697 stores, the same 
number as in April, 1947. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 
$ $ 
Sales — ane ; 270,585,779 251,453,113 
Cosi of merchandise sold and operating, gen- 


eral and admin. exps., less inc. from rentals. 228,477,637 207,878,409 











Taxes, other than U. S. A. and Dominion ot 

Canada income taxes 5,696,590 5,038,723 
Prov. for depreciation and amortization 3,307,047 3,257,645 

Balance 33,104,505 35,276,336 
I:terest received 522,933 513,912 
L.quidating divs. received from closed banks 987 3,951 
Miscellaneous income 23,433 85,602 

Total 33,651,858 35,881,801 
T:.terest . 50,518 52,306 
Loss on disposal of fixed assets 124,449 27,437 
Diisce_laneous deductions 58,418 23,438 
P-ov. for U. S. A. and Dominion of Canada in- 

come taxes (est.): 

Normal taxes and surtaxes 12,424,980 12,934,090 

Excess profits taxes (Canadian subsidiary) 195,020 882,910 

Net income 20,798,473 21,961,620 
Cash dividends on common stock 12,352,313 13,724,793 
Earnings per common share $3.77 $3.98 

CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS 1947 1946 
$ $ 

Cash in banks, in transit and on hand 37,225,944 28,020,294 
*U. S. A. and Canadian Govt. securities, at cost 34,722,700 32,110,268 
Riise. accts. receivabie (less reserve) 784,075 791,535 
{Merchandise and matls. on hand and in transit 32,737,593 37,070,225 
U. S. A. Govi. securities deposited in escrow, 

at cost - 93,035 73,035 
Tise. securities, at cost (less reserve) 123,051 127,680 
Postwar refund of excess profits tax (Canadian 

euneiaiars ) ......—..- ‘ = 415,442 529,671 
Unamortized leasehold exps., advance rentals, 

prepaid insur., supplies and other exps. 3,341,808 3,179,409 
Land, bldgs., furniture, fixtures, etc. 73,100,765 70,034,901 


182,544,413 171,937,018 


Total 

LIABILITIES— 
Accounts payable, trade 10,395,229 9,113,968 
Accrued taxes, payrolls, exps. and misc. accts. 

payable ___° 8,846 ;293 8,462,222 


Prov. for U. Ss. A. and Dominion of Canada 


income and excess profits taxes (est.) ” 13,064,768 


12,673,119 


Real estate mitges. payable within one year 361,436 207,028 
Real estate mtges. payable (amt. payable after 
one year)-— 919,486 940,500 


Reserves for fire and casualty losses, public 


liability and ccmpensation claims 4,227,121 4,166,763 
Reserve for possible adjustments of mech. vals. 2,927,821 2,927,821 
Reserve for postwar re-employment adjusts. 382,724 464,200 
Capital stock ($10 par value) 55,178,720 55,178,720 
Earned surplus 87,348,611 78,127,175 
Cost of 27,955 shares in treasury Dr716,147 Dr716,147 





182,544,413 171,937,018 

notes of $7,150,000 at Dec. 31, 1947, and 
+After reserves for depreciation of $32,- 
tAt lower of cost or market. 


Total 

*Including U. S. A. tax 
$5,100,000 at Dec. 31, 1946 
671.814 in 1947 and $31,719,421 in 1946. 
—V. 167, p. 1698. 


(S. H.) Kress & Co.—April Sales Declined 9.4%— 


Period End. Apr. 30 1948—Month—1947 1948——-4 Mos.-—1947 
Sales $11,484,257 $12,669,262 $44,608,060 $46,643,064 


-V. 167, p. 1695. 


Kroger Co. (& Subs.)—Annual Report— 
Fiscal Years Ended- Dec. 27,'47 Dec. 28,'46 
$ $ 
754,282,085 573,760,884 
649,017,666 483,960,041 


Sales 
Cost of sales 

















©Cverating and general expenses 83,549,121 68,479,507 
Profit from operations 21,715,298 21,321,336 
Won-operating income and expenses 441,678  Dri84,056 
Income before Federal taxes on income 22,156,976 21,137,260 
federal taxes on income 8,537,000 8,271,500 
Net income 4 : 13,619,976 12,865,780 
Prov. for earned vacation pay—prior years 1,409,000 nie — 
Prov. for employee retirement benefits 100,000 2,000,000 
Accumulated earns. approp. for contingencies 2,500,000 1,500,000 
Balance of net income 9,610,976 9,365,780 
Dividends declared during the year 5,519,409 4,597,299 
Balance, surplus 4,091,567 4,768,481 
Accumulated earnings unappropriated—-at  be- 
ginning of year__.. 24,038,268 19,269,787 


28,129,835 24,038,268 


Accum. earns. unappropriated—-at end of yr. 
Earnings per common share . $5.23 $5.10 
*Reconstructed for comparative purposes. 
CONSOLIDATED BALANCE SHEET, DEC. 27, 1947 
ASSETS—Cash on hand and demand deposits, $20,611,352; receiv- 
ales, $3,693,736; inventories of merchandise, at lower of cost or 
market, $64,710,122; store and general supplies, $2,429,649; prepaid 


iasurance, rent and taxes, $657,418; investment in subsidiary insurance 
company not consolidated (at cost), $1,518,137; stocks in other com- 
panies, $93,933; land, buildings, machinery and equipment (after allow- 
ance for depreciation and obsolescence of $24,295,521), $18,618,382; 
total, $112,332,729. 
LIABILITIES—Notes payable 


(banks), $7,000,000; accounts payabie, 


$16,629,664; accrued expenses, $7,139,072; provision for Federal taxes 
{current and prior years), $10,868,174; dividends payable, $10,857; 
employees’ benefit fund, $2,100,000; 6%; first pfd. stock (par $100), 


(par $100), $37,700; common stock of 


$47,600; 7% 
shares), $33,671,735; unappro- 


mo par value 


second pfd. stock 
(outstanding 1,836,589 


priated surplus, $28,129,835; appropriated surplus for contingencies, 
$6,678,092; total, $112,332,729.—V. 167, p. 1923. 


LaCrosse Telephone Corp. — Sells Bonds Privately— 
The corporation on April 30 sold privately to an institu- 
tion at par and interest $340,000 first mortgage sinking 
fund 3%3% bonds, due 1968.—V. 168, p. 568. 


Lake St. John Power & Paper Co., Ltd.—Calls Bonds 

All of the outstanding first mortgage sinking fund 5%‘: 25-year 
bonds, series A, have been called for redemption on July 1, next, at 
102 and interest. Payment will be made at The Imperial Bank of 
Canada, in either Montreal or Toronto, Canada, at the holders’ option. 
—V. 166, p. 160. 


Lake Superior District Power Ce.—Initial Dividend— 


On May 8 directors declared an initial quarterly adividend of 25 
cents per share on the 5% convertible second preferred stock, $20 
par value, payable June 1 to holders of record May 20, 1948. See 
V. 167, p. 2134. 


(M. H.) Lamston, Inc., New York—Files With SEC— 


The coinpany on May 17 filed a letter of notification with the 
SEC covering 7,060 shares of 6% cumulative preierred stock (par 
$25) and 7,060 common stock purchase warrants. The price will be 
$25 per unit of one preferred shar: and one warrant. Underwriters 
are Childs, Jeffries & Thorndike, Inc., Aetna Securities Corp. and 
Syle & Co., New. York. Proceeds will be used for businéss expansion. 


Annual Report—Mortimer Lahm, President, on April 


9 said in part: 

Net sales for the year ended Jan. 31, 1948, were the highest in the 
history of the company, amounting to $3,129,043, as compared with 
$2,797,582 for the fiscal year ended Jan. 31, 1947. 

On Nov. 12, 1947, there was a common stock split-up of two shares 
for one. Earnings before Federal income taxes were $239,962, as com- 
pared with $199,550 for the previous year. Earnings after Federal in- 
come taxes were equal to $1.16 per share, which compares with $0.96 
per share on a comperable basis for the previous year. 


At a special meeting of the stockholders, March 25, 1948, each 
share of the no par value preferred stock was changed into four 
shares ef $25 par value preierred stock, the number of shares of 


preterred was increased to 20,000 and the issuance of 12,750 warrants 
was authorized. 

Since the beginning of the new fiscal year sales have been running 
at the rate oi 14% in excess of last year. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1948 1947 


$2,797,582 


Sales $3,199,043 
Deduct: 
Cost of goods sold and general expenses 2,949,967 2,584,096 
Deprec. and amort. of tixtures and equipt. 15,565 17,703 
Taxes (other than Federal income taxes) 29,153 26,365 
Income from onerations $204,358 $169,416 
Other income 5,604 30,134 
Income before Federal income taxes $239,962 $199,550 
Federal income taxes 91,315 76,2350 
Ne* income carried to earned surplus $148,647 $123,300 
Casn dividend on preferred stock 2,514 3,066 
Cash dividend on common stock 47,250 34,650 
*Earnings per common share : $1.16 $0.96 
*Based on present outstanding shares. 
BALANCE SHEET, JAN. 31 
ASSETS— 1948 1947 
Cash in banks and on hand $284,584 $240,737 
Miscellaneous receivab es 4.585 11,854 
*Merchandise inventories 350,696 269,824 
Merchandise in transit, at cost 51,559 51,804 
Cash surrender value of life insur. pocicie 10,723 8,058 
*Store and office fixtures and equipmert 61,245 48,178 
Deierred charges 11,626 18,197 
Total $755,018 $648,722 
LIABILITIES— 
Accounts payable_ . : $135,112 $103,403 
Accounts payable—-merchandise in transit 51,559 51,804 
Federal income and other taxes 85,264 108,332 
Accrued salaries 22,364 12,646 
Deferred credit 8,917 9,917 
$6 pfd. stock of no par vaiue (issued, 515 shs.) 51,500 51,500 
Common stock (par value $1) 126,000 63,000 
Capital surplus 25.973 35,973 
Earned surplus 253,791 217,907 
§$Cost of pfd. treasury stock (Dr) 15,450 5,760 


Total - $755,018 $648,722 
*Valued at lower of cost or market as determined by the retail 
inventory method. After reserve for depreciation and amortization of 
$167,929 in 1948 and $152,364 in 1947. {After deducting $40,000 of 
U. S. Treasury savings notes held for payment of taxes. SRevresented 


by 155 shares in 1948 and 58 shares in 1947.- V. 167, p. 2134. 
Lane Bryant, Inc.—April Sales Rose 2% — 
Period End. Apr. 30 1948—Month—-1947 1948—-4 Mos.—-1947 


Net sales $4,750,928 $4,656,667 $17,578,849 $16,992,230 


-V. 167, p. 1695. 


Lerner Stores Corp.—April Sales 4.7% Higher— 

Period End. Apr. 30 1948—Month—1947 1948—-3 Mos.-—1947 

Sales $9,130,923 $8,721,306 $26,670,451 $22,659,478 

—V. 167, p. 1588. 
Lionel Corp.—Plans to Split Up Stock— 


The stockholders on June 8 will vote on a proposal to split-up the 
common stock on a two-for-one basis.—V. 167, p. 434. 


Lockheed Aircraft Corp.—New Assistant Treasurer— 


Theodore S. Rathman, a director and member of the executive 
committee of the Pacific Finance Corp., has been elected Assistant 
Treasurer of Lockheed Aircraft Corp., to fill the vacaney created by 
the death March 21 of Ronald P. King. Mr. Rathman joined Lock- 
heed in 1940 following several vears with the California Bank in Los 
Angeles where he handled credit analysis.—V. 167, Pp. 1588. 





Earnings— 
1948-4 Mo~.— 1947 


Louisiana & Arkansas Ry. 
Period End. Apr. 3¢— 1948— Month—1947 











Railway oper. revenues $1,673,272 $1,294,158 $6,242,563 $5,159,010 
Raiiway oper. expenses 950,812 779,768 3,623,488 3,113,047 
Net rev. from ry. oper. $722,460 $514,390 $2,619,075 $2,045,963 
Federal income taxes 214,100 145,000 768,500 547,000 
Other ry. tax accruals $5,759 77,204 343,165 305,555 

Railway oper. income $422,601 $292,186 $1,507,410 $1,193,405 
Equip. rents (net Dr) 110,615 81,298 422,271 320,003 
Joint fac. rents (net Dr) 17.397 7.820 65,661 26,778 

Net ry. oper. income $294,589 $203,068 $1,019,478 $646,619 
—V. 167, p. 1810. 


Louisville Gas & Electric Co. (Del.)—Judge Remands 
Liquidation Plan to SEC— 

United States District Couvrt Judge Paul. Leahy at Wi!lmington, 
Del., on May 13 signed an order remanding to the SEC the liquidation 
and dissoiution plan of the compzny. 

In « previous opinion, Judge ucahy heid that the class A common 
stock is cumulative and that holders of these shares should receive 
an allocation of more than 114 share: of Louisvilie Gas and: Electric 
Co. (Ky.). The £EC had set the allocation om the premise that the 
Yelaware corporation's class A stock was non-cumulative. 

It is now up to tie SEC to act on Judge Leahy’s opinion.—V. 
167, p. 1472. * 


Louisivlle Gas & Electric Co. (Ky.)—Weekly Output 


Electric output of this company for the week ended May 15, 1948, 
totaled 33,325,000 kwh., as compared with 33,583,000 kwh. for the 
corresponding week last year, a decrease of 0.8’, .—V. 167, p. 2134. 





Lowell Liquidating Corp.—Liquidating Dividend— 

This corporation formerly Merrimack Manufacturing Co., a cotton 
mill, voted a second dividend in liquidation of $23 per share, payable 
May 27 to stockholders of record May 24. In May, 1946, the company 
paid its first liquidating dividend of $175 per share. Further disburse- 
ment is likely, it was stated, but the amount will depend on tax ad- 
justments. 





MeCord Corp.—Declares Larger Dividend— 

The directors have declared a quarterly dividend of 40 cents per 
share on the common stock, payable May 28 to holders of record 
May. 24. This compares with 35-cents each paid on Feb. 27 last. In 
1947, the following payments were made: Feb. 28 ahd May 29, 20*cents 
each; Aug, 29, 25 cents; Sept. 25, a year-end of 22'2 cents; and Nov. 
28, 30 cents.—V. 167, p. 2031. : 


McCrory Stores Corp.—April Sales Decreased 5.11%— 
Period End. Apr. 30 1948—-Month— i947 1948—-4 Mos.—1947 
Sa‘es $6,794,516 $7,160,774 $27,220,674 $25,120,474 

The company in April, 1948 operated 199 stores, the same number 
as in April, 1947. 


Annual Report—R. F. Coppedge, Chairman, on Feb. 16 
said in part: 

I'nae corporation has sold to the trustee of the corporation’s Em- 
ployees’ Retirement Plan, five store properties for $905,000, the fair 
sales value of wh'ch was determined by independent appraisals, and 
has leased the properties for a term of 40 vears, with opt:ons for 
renewal at expiration of the lease period. Of the $330,000 profit on 
sale of the properties $208,000 is not subject to Federal income taxes 
as it represents a recovery of an equal amount charged to capital 
surplus on the valuation of the properties in 1936. 

During the year 1947 the corporation, under adverse conditions, 
expended $2,300,000 on its long-range construction program which 
called for modernization and expansion of its store facilities. At exist- i 
ing price levels it appears that the original budgeted construction H 
ficure of $7.500,000 will not be adequate and that the final cost cf 
the construction program will exceed $8,500,000. 

The Dec. 31 balance sheet showed current assets of $27,100,690 
against current labilities of $9,098,099, compared with current assets 
of $24,004,068 and current liabilities of $6,810,585 at the 1946 year-end. 

There were 199 stores located in 23 states and the District of 
Columb‘a in operation at the 1947 year-end, the same number as a 
year earlier. The report showed that the company has under con- 
struction or contemplated five new stores—one each in Syracuse, N. Y., 





Kingsport, Tenn., Front Royal, Va., and Palestine and Taylor, Texas. H 
INCOME STATEMENT, YEARS ENDED ‘DEC. 31 
1947 1946 1945 1944 ‘ 

Sales $91,225,698 $84,509,509 $71,262.195 $71,324,436 


*+Cost of good sold and 


oper. expenses 80,904,992 73,643,771 62,239,765 62,369,535 


Gross profit $10,320,706- 310,865,738 $9,042.429 $8,954,901 





M'sc. -income (net) 75,019 56,522 57,550 31,116 
*Ine. from sale of real 
estate 330,707 = 
Inc. trom sale of lease 266,667 a 4 
, Bs en oo cnn 2 ‘ adit ; 
Prof. from operations $10,726,432 $11,188,926 $9,099,979 $8,986,017 
Deprec. & amort. 673,621 651,150 667,275 712,484 i 
Interest on debentures 82,638 90,729 
Perm, on bonds reac- , 
quired for retirement 67,813 i id | 
Excess profits taxes 4,950,000 4,792,500 
Normal income taxes & 
sulrtax 3,750,000 4,000,000 960,000 1,207,500 
Net profit $6,302,811 $6,537,776 $2,372,254 $2,182,804 
Preferred dividends 219,000 205,147 225,000 300,006 
Common _§ dividends 3,021,639 2,280,456 994,857 990,253 
Earn ngs per com. shr. $5.34 $5.55 $2.00 $1.90 
“After deducting expenses applicable thereto. +Including occupancy 


and general administrative expense 
BALANCE SHEET AS AT DECEMBER 31, 1947 


ASSETS—Cash on hand, in banks and in transit, $9,763,745: U. S. 
Government obligatons (at par), £5,239,500; Merchandise inventories 
at stores and warehouses, $10 290,313; merchandise in transit (at cost, 
$1,617,316; miscellaneous accounts receivable ‘less reserve), $189,815; 
real estate (after reserve for depreciation of $1,413,669), $4,380,629; 
furniture and f'xtures, equipment end utensils ‘after reserve for de« 
preciat on of $2,741,836), $3.294,622: improvements to leased property 
(after reserve for amort zation, $2,704,548), $4,134,232; prepaid rents 
Insurance, taxes, store supplies, etc., $1,132,562: total, $40,042,734. 


LIABILITIES—-Accounts payable (including merchandise in transit), 


$4,973,059; accrued exnenses, taxes. rents, salaries, officers’ and em- 
ployees’ bonus, etc., $3,365,863: reserve for Federal taxes on income 
(less $3,000,0C0 U. S. Treasury notes——Series C). $759,176; cumulative 
convert:bie preferred stock (par value $100 per share’, $6,000,000; 
pages ye stock — value $1 per share), $1,140,241; capita! surplus, 
87 2. earned surmns since Jan. 1, 1936, $16,091,353: - 
oa8,194-_V. 16? p ieee 36, $16,091,353; total $40, ) 
: 


Masco Screw Products (a. 





Earnings—Financing— | 


Calendar Years- 1947 1946 
Gross profit on sales $325,652 $208.863 
Selling expenses 44,866 33,282 ‘ 
Administrative expenses 75,894 59,231 | 

Net operating profit "$204,892 $116,349 
Other income 4,642 3,094 H 

Net income before taxes / $209,534 : $119,443 
Provisions for income taxes 81,018 48,150 ; 

y eo ial ples, | i 

Net income $128.516 $71,293 
Dividend declared 35.400 35,400 
Earnings per share. $0.36 $0.20 


The stockholders recently approved an increase in common stock 
from 354,000 skares to 606,000 shares, par $1, and-a portion of the 
additional stock will be offered. to them. The proceeds will finance 
the recent.acquisition of the company’s new Dearborn; Mich., plant. 


BALANCE SHEET DECEMBER. 31, 1947 


ASSETS—Cash in banks (after deducting Employees’ Payroll Deduc- 
Fund af $9,563). $67,525: U. S. bonds (at esst or redemption 
values), $13,900; accounts receivable (trade), $196,835; accounts re- 
ceivable (employees), $1,476; accrued interest receivab‘’e, $5; inventories 
tat- the lower of cost or market), $227,717: land, building, machinery 
and equipment (after reserve for depreciatiom of $146,338), $294.824: 
unamortized dies and tools, $2,371; prepaid insurance, $4,817; vrenaid 
taxes, $7,065; other prepaid «expenses, $1,370; cash surrender va'ues of 
life imsurance, $5,275; deposit (new manafacturing plant), $25,000; 
total, £760,184. ’ 

LIABILITIES—Accounts payable (trade), $40,177; dividends payable, 
$35,400: unclaimed dividends, $133; Federal excise taxes pavable, $16; 
accrued payrolls, $3,991; accrued payroll taxes, $3,389; provision for 
Federal income taxes, $99,071; common stock ‘par value $1 pef share); 


tian 








$354,000; capital surplus, $15,137; earned surplus, $208,871: total, 
$760,184.—V. 167, p. 1472. 
Mead Corp.—Earnings— 
12 Weeks Ended— Mar. 21,°48 Mar. 23,°47 
Net sales, less discounts ; -.... $19,617,223 $16,443,726 
Cost of saies__ 16,078,265 — 13,020,489 | 
Selling and admin. exps. 1,077,854 873,702 
Operating (profit Sut ' -2;461,102 2,549,534 
Other income_- 40,526 55,049 
Gross income $2,501,629 $2,604,584 
Depreciation 522,384 445,627 
Interest and exps. on long-term debt 86,094 86,085 f 
Federal and State income taxes 768,360 813,821 


$1,124,789 $1,259,042 
2,543 4,320 





Earnings before minority interest 


Minority interest : 





$1,254,728 
115,288 


$1,127.332 
114,833 


Net earnings 
Dividend on preferred shares 








$1,012,498 ~ $1,139,440 
707.494 707.424 
$1.43 $1.61 





Net earnings for common shares 
Common shares outstanding 
Earnings per commen share 
—V. 166, p. 2105. 
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(J. W.) Mays, Inc., Brooklyn, N. Y. — Registration 
Statement Withdrawn— 

The rezistration statement (No. 3952) filed with the SEC, Feb. 28, 
1947, covering 150,000 shares of common stock (par $1) Was with- 
drawn May 5, 1948.—V. 165, p. 1317. 


Melville Shoe Corp.—April Sales Increased 16.3%— 

4 Wks. End. May 1— -Jan. 1.to May 1-— 

1948 1947 1948 1947 

Retail sales $5,552,930 $4,775,613 $21,832,178 $20,929,395 
——V. 167, p. 1696. 


Merchants & Miners Transportation Co.—Earnings— 





Quarter End. March 31- 1942 1947 1946 1945 
Total revenues _. $67,124 $126,089 $248,260 $294,104 
Net income from oper. 3,536 18,139 83,641 122,895 
Net gain on other profit hs 
and loss transactions A 394 59,143 151,558 8.675 
*+Net income $7.930 £$41.009 $235,199 $131,571 
Prov. .or Fed. inc. taxes 2,475 116.013 68,751 51,361 
Net income $5,455 $24,996 $166,448 $80,210 
After depreciation but before provision for Federal taxes. +Befoie 
provis.on for Federal income taxes. iDefic.t.—V. 167, p. 1811. 


Michigan Beli Telephone Co.—Earnings— 


Period End. Mar. 31- 1948-—-Month—1947 1948—3 Mos.—1947 
Operating revenues $9,129,455 $8,375,702 $26,881,718 $24,501,986 
Uncollectible oper. rev. 45.385 23,692 136,767 73,369 








$9,084,070 $8,352,010 $26,744,951 $24,428,617 
7,664,369 6,340,516 22,002,007 18,482,603 
622,061 1,032.152 2.659.562 3.057.909 


Operating revenues 
Operating expenses 
Operating taxes 





$597.640 
508,843 


$979,342 $2,083,442 $2,888,105 


Net oper. income 
949,344 1,835,290 2,814,480 


Net after charges 
V. 167, p. 1841. 


Mississippi Power & Light Co.—Additional Stock— 


The SEC has permitted the compary to issue and sell to Electric 
Power & Light Corp. ‘parent: 400,000 additional shares of common 
stock for $4,000,009 cash The money from the sale wi'l be used 
for construction and improvements.—V. 167, p. 1924. 


Montana-Dakota Utilities Co.—Registers With SEC— 


The company on May 18 filed a registration statement with the 
SEC covering 150,090 shares ($5 par! common stock. Underwriters 
are Blyth & Co., Inc., and Merrill Lynch, Pierce, Fenner & Beane, 
New York Proceeds will be used in expanding electric and gas 
utility property.—V. 167, p. 48. 


Mountain States Power Co.—Securities Authorized to 
Be Placed Privately— 


The FC has anthcrized the company to issue $3,500,000 3%: 
first morigage bonds and 20,000 sheres of 5’. cumulative preferred 
stock ($50 par). The company proposes to sell $2,500,000 of the 
bonds, maturing in ‘978, to John Hancock Mutual Life Insurance Co. 
and $1,000,000 to Mussachusetts Mutual Life Insurance Co. It pro- 
poses to sell 15,0090 shares of stock *o John Hancock Mutual Life 
Insurance Co. and 5006 shares to Massachusetts Mutual. Proceeds 
Will be used to pay £€1,500.00C in short-term notes and to finance 
part of u proposed ccnstruction program.—V. :6%7, p. 2125. 


Mountain States Telephone & Telegraph Co.—FEarns. 


Period End. Ma). 31— 1948--Month-—1947 1948—-3 Mos.—-1947 
Operating revenues $5,989,669 $5,086,425 $17,295,064 $14,735 412 











Uncollectible oper. rev. 25,193 13,959 77,932 41.879 
Operating revenues $5,964.476 $5,072,466 $17,217,132 $14,693,533 
Opeiatig expenses 4,558,688 4,178,436 13,667,807 12,102 880 
Operating taxes 721,907 492,161 1,931,830 1,492,813 
Net oper. income $683.881 $401,819 $1,617,495 $1,097,840 
Net after charges 509,451 267,716 1,122,668 731,286 


—V. 167, p. 1696. 


Mullins Manufacturing Corp.—Earnings— 

3 Months Ended March 31 1948 1947 
Net siles $11,508,236 $7,589,835 
Cost of sales 6,157,215 5,420,724 

4a 





Shipping, selling and administrative expenses 882,801 624,87 
Operating income $2,468,221 $1,544,233 
Other income 46,500 33,272 
Total income $2,514,721 $1,577,505 
Other charges 40,638 32,420 
Provision for Federal income tax 942,400 585,500 
Net income $1,531,683 $959,585 
No. of common shares 546,050 541,900 
Earned per share $2.71 $1.68 
—V. 167, p. 1259. 
Mutual Life Insurance Co. of New York — To Build 


New Home Office— 


The company will build a 22-story building for its new home office 
on the east side of Broadway between 55th and 56th Sts., New York, 
N. Y., Alexander E. Patterson, President, reported on May 17. The 
announcement followed approval of the plan by the New York State 
Insurance Department. 

Detailed plans and specifications have not yet been decided upon, 
Mr. Patterson said, and it is not expected that the new building will 
be ready for occupancy before the end of 1949, at the earliest. The 
company’s present home office at 34 Nassau St., New York, N. Y., 
will be offered for sale. 

The company’s new building, Mr. Patterson said, will contain ap- 
proximately 390,000 square feet of office space. It is planned eventu- 
ally that the company will occupy the entire structure. But at the 
outset. Mr. Patterson explained, it will take only about 250,000 square 
feet. The remaining 140,000 square feet will provide for the company’s 
future needs, and in the meantime will be rented to commercial 
tenants.—V. 167, p. 1590, 


Nalley’s Inc., Tacoma, Wash.—Registration Statement 
Withdrawn— 


The registration statement (No. 7378) filed with the SEC, Jan. 15, 
1948 and covering 119,152 common shares tpar $1.25) has been with- 
drawn.—V. 167, p. 654. 


Narragansett Electric Co.—Invitation for Bids for Pur- 
chase of $10;000,000 of Bonds— 


The company has issued invitations for the purchsuse of $10,000,000 
first mortgage bonds, series B, due 1978, to be dated May 1, 1948 
and to be due May 1], 1978. 

Bids will be received at the office of the president of the company, 
room 512, 49 Westminster St., Providence, R. I., up to noon ‘EDT, 
on June 1.—V. 167, p. 1473. 


National Airlines, Inc.—Service Restored— 

The corporation on May 15 restorea service at every city in its 
System and is now flying 98’. of the available seat miles it was 
operating prior to the ALPA pilot strike Feb. 3, it is reported.—V. 167, 
p. 2033. 


National. Bellas~Hess; Inc.— Expansion— 


The corporation on May 20 announces the acquisition of a nine- 
story plant on Armour Rd. in the heart of the North Kansas City 
industrial development. It is within a short distance of the company’s 
main plant. 





“This acquisition was made necessary by our current growth and 
the projected program of the company,” stated George Marks, Presi- 
cent. Mr: Marks emphasized that this space will be utilized in addition 
to all present facilities. He declined to reveal the purchahse price. 

The building has a total floor space of 200,000 square feet. It will 
be used as a warehouse and operating plant for National’s mail order 
operation.—V. 167, p. 2135. 


National Steel Corp. — Secondary Offering—A group 
headed by The First Boston Corp. and Harriman Ripley 
& Co., Inc., and including Merrill Lynch, Pierce, Fenner 
& Beane and Glore, Forgan & Co., announces the com- 
pletion after the close of the market May 17 of a second- 
ary offering of 30,000 shares of common stock (par $25). 
The stock was priced at $97.75 per share with a conces- 
sion of $1.50 per share to NASD members. — V. 167, 
p. 1925. 


New England Gas & Electric Association—Output— 


For the week ended May 14, the Association reports electric output 
of 14,547,513 kwh. This is an increase of 979,209 kwh., or 7.22’, above 
production of 13,568,304 kwh. for the corresponding week a year ago. 

Gas output for the May 14 week is reported at 161,669,000 cu. ft. 
This is an increase of 3,321,000 cu. ft., or 2.10%, above production 
of 158,348,000 cu. ft. for the corresponding week a year ago. 
V: 167, p. 2136. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. Mar. 31— 1948-—Month— 1947 1948—-3 Mos.—1947 
Operating revenues $12,978,959 $11,203,771 $38,393,386 $33,378,009 
Uncollectible oper. rev. 28,012 20,721 73,499 58,798 


$12,950,947 $11,183,050 $38,319,887 $33,319,211 
11,171,526 9,232,928 32,196,916 27,354,515 
793,893 971,900 2,727,837 2,947,537 
Net oper. income $985,528 $978,212 $3,395,134 $3,017,159 
Net after charges 520,367 567,621 1,980,219 1,797,893 


Declares Dividend of $1.25— 


The directors on May 18 declared a second quarter dividend of $1.25 
per share, payable June 30 to stockholders of record June 10, 1948. 
This is 25 cents more than that paid in each of the preceding four 
quarters, but still lower, on an annual kasis, than the dividend paid 
at any time during the past 50 years, except the all-time low of 
$4.25 paid in 1947. 

The company announces that the current declaration ‘reflects an 
upward turn in current earnings made possible in part by expanding 
business and some adjustments in rates for telephone service through- 
out the company’s five-state area.’’—V. 167, p. 1812. 


Operating revenues 
Operating expenses 
Operating taxes 





New York Central RR.—Young and Bowman Board 
Aplications Turned Down— 


The Interstate Commerce Commission on May 14 refused to permit 
interlocking directorates for the New York Central RR. and Chesapeake 
& Ohio Ry. 

The Commission denied the applications of Robert R. Young and 
Robert J. Bowman, Chairman and President, respectively, of C. & O. 
Ry., for permission to accept seats on the New York Central board 
of directors without giving up their present positions. 

The NYC board seats were cffered by the Central management 
after Chesapeake & Ohio acquired 400,000 shares of Central stock, 
representing a 6‘, interest, in the open market. 

Under Commission regulations, C. & O. was required to place this 
stock in a voting trust, so that while financial benefits were available 
to. C. & O., that company could not vote the stock. 

With the denial of the Young-Bowman directorate applications, 
the Commission also rejected their plea to be permitted to withdraw 
the Central stock from the trust and exercise its full voting. rights. 

Mr. Young told the Commiission during hearings that the inter- 
locking d.rectorate was proposed as a preliminary step looking to 
unification of Central and Cheszepeake. 

The Commission-in its decision said the Interstate Commerce Act 
contains specific provisions for bringing about railroad unifications. 
It said to grant inter-locking directors would give C. & O. ‘‘the power 
to control the policies’’ of New York Central RR. 

Noting also that the anti-trust laws forbid acquisitions of stock hy 
one corporation in another where the effect may be to lessen com- 
petition substantially, the ICC said: 

“The effect-of the release of stock of the New York Central from 
the trust, together with the inte:-locking directorates sought by the 
applicants, would be to substantially lessen competition between the 
New York Central and Chesapeake & Ohio.” 

The Commission said theretore that the petitions in effect asked 
for ICC “sanction of violat:ons’’ of both the Interstate Commerce 
Act and the anti-trust laws. 


Abandonment Authorized— 


The ICC on May 6 issued a certificate permitting abandonment by 
the company of a portion of a branch line of railroad extending from 
Wellsboro to Antrim, approximately 12.3 miles, in Tioga County, Pa. 

V. 167, p. 2033. 


New York Chicago & St. Louis RR.—Earnings— 


Period End. April 30— 1948—-Month——-1947 1948—4 Mos.—1947 
Gross income $8,373,881 $7,511,024 $35,295,987. $30,286,467 


U. S. income taxes. 496,000 333,500 2,221,000 1,587,500 
Other ry. tax accruals 463,648 450,422 1,941,464 1,804,055 
Net ry. oper. income 1,033,624 799,013 4,631,117 3,596,543 
Net income 872,244 615,542 4,003,272 2,878,004 


—V. 167; p.. 2033: 


New York Dock Co.—Earnings— 

3 Months Ended March 31 1948 1947 
Revenues $1,482,912 $1,570,104 
Expenses 857,962 916,284 





Taxes, interest, etc. 449.291 442.051 

Net income . $175,659 $211,769 
No. of common shares 70,000 70,000 
Earned per share $0.72 $1.24 


—-V. 167, p. 1696. 


New York New Haven & Hartford RR.—Court Ap- 
proves Issues of 469,167 Shares of New Common Stock— 


Federal Judge Carroll C. Hinexs has approved the position of the 
reorganization committee of the New Haven to issue 469,167 shares 
of new common stock of the reorganized road. This is in settlement 
of $46,916,727 unsecured claims against the road. One share of 
common is to be issued for eacn $100 of ciaims. 

Judge Hincks also approved the issuance of certificates of interest 
in any further distribution oi common tnat may be made to these 
claimants. He has reserved $€0,455,473 of common stock to be issued 
to security holders of Boston Terminal Co. and Boston & Providence 
RR. and probably to holders oi tine old securcd Gs of 1940. 

If any common stock remairs out of the authorized total of $107,- 
385,200 after the latter claims are saiisfied, holders of unaccrued 
claims will receive additional common. 

The new common and certificates of interest will be issued on 
and after May 26. The common will be listed on tne New York 
Stock Exchange, replacing the shares now traded on a when-issued 
basis, but the certificates of inierest will not be listed. 


Progress During 1947 Highlighted— 


The annual report for 1947, now being distributed, highlights the 
road's progress for the year in interesting, informative fashion, em- 
phasizing of course the road’s return to private ownership. 

In his letter to owners and employees, Howard S. Palmer, President, 
points to the reduction in capital structure and writing off of property 
investment in various branch lines which had been operated at a 
loss, as accomplishments during the reorganization. He also refers to 
the debt reduction accomplished during the proceedings by payments 
in cash, as well as to the retirement of $6,367,000 of new fixed interest 
and income bonds since Sept. 18, 1947. 





Among the items highlighted is the New Haven’s post-war program 
of improvement and expansion which features the purchase since 1945 
of $41,000,000' worth of new equipment including, significantly, a 
$10,000,000 expenditure for Diese! power. AS a result, the road was 
able to effect an annual saving of $1,400,000 through Dieselization 
of the Maybrook-Worcester freight line alone. Additional steps takea 
to assure profitable post-war operation include $13,000,000 spent in 
roadway property improvements plus the road’s independent action in 
initiating increased passenger fares for the industry. 

This report points out that the New Haven took in $160.226.492 in 
1947, approximately $6,000,000 more than in 1946, paid out approxi- 
mately $2,000,000 less for expenses, rents, etc., notwithstanding higher 
wages, material and fuel prices and snow removal costs totalling over 
— and reduced its net loss for the year by $4,500,000 under 

In light of the recently threatened rail Strike, it is interesting to 
rrote that the New Haven Railroad's 1947 wage rates were 73.4% above 
the 1940 level, and prices of materials, fuel and supplies were up 
86.4"> above 1940.—V. 167, p. 2136. 


New York State Electric & Gas Corp.—Invitation for 
Bids for Purchase of Preferred Stock— 

Bids for the purchase of 35,000 shares of cumulative preterred 
stock (par $100) will be received by the company, at room 2601 
61 Broadway, New York, N. Y., up to noon, (EDT), June 1. ; 

Trustee Appointed— 

The Chemical Bank & Trust Co., New York. N. Y., has been 
appointed trustee, paying agent and registrar tor the $5,500,000 first 
mortgage bonds, 3‘% series due 1978: See offering in V. 167, p. 2033. 


New York Telephone Co.—Earnings— 

Period End. Mar. 31 1948-—Monih—1947 1948—-3 Mos.—1947 
Operating revenues $33,487,354 $29,751,107 $97,479,741 $87,626,587 
Uncolleetible oper. rev. 103,443 59,886 320,694 176,051 








$33,383,911 $29,691,221 $97,159,047 $87,450,536 
24,774,161 20,924,304 72,498,509 61,243,165 
4,929,525 4,925,947 14,433,833 14,741,985 





Operating revenues 
Operating expenses 
Operating taxes 
$3,680,225 $3,840,970 $10,226,706 $11,465,386 
3,270,957 3,741,510 8,659,014 10,604,958 


Net oper. income 
Net after cHarges 
V. 167, p. 1696. 


(J. J.) Newberry Co.—April Sales Dropped 4.9%— 
Period End. Apr. 30 1948—-Month—-1947 1948—-4 Mos.—-1947 
Sales $8,898,067 $9,356,977 $34,086,432 $32,934,827 

-—V. 167, p. 1590. 


Newmont Mining Corp.—Increases Div. to 75 Cents— 


The directors on May 18 declared a dividend of 75 cents per share 
on the capital stock, payable June 15 to holders of record May 28, 
1948. Dividends of 50 cents per share have been paid in previous 
quarters and a year-end dividend of $1 per share in December, 194%. 
—V. 167, p. 1925. 


Niagara Share Corp. 





Quarterly Report— 


Quarter Ended March 31— 1948 1947 1946 
Gross income $177,737 $217,472 $219,867 
General expenses 38,394 29,811 34,150 
Interest, iaxes, etc. 7,405 8,946 18;132 
Prior year adjustments : . Cr609 2,667 
Prov. for estd. Fed. income taxes 5,200 8,000 7,400 

Net income (excl. of gain or loss 

from sales or disposal of in- 
vestments ) ne $126,738 $171,323 $160,525 
Earned per class B share_. Seu $0.11 $0.14 $0.12 


NOTE—The corporation reports net assets as of March 31, 1948, 
equivalent to $16.73 per share of class B common stock outstanding, 
compared with $16.74 per class B common share on March 31, 1947. 


Purchasing Class B Common Stock— 


The corporation has acquired 7,990 shares of its class B common 
stock since Dec. 31, 1947, J. F. Schoellkopf, Jr., President, told stock- 
holders at the annual meeting. 

The assessed value of the class B common stock April 30, he said, 
was $17.07 a share, subject to order. This compared with $16.03 a 
sNare on the corresponding date last year.—V. 165, p. 2802. 


Norfolk & Western Ry.—Rescinds $100 Par Stock Plan 


The stockholders at their annual meeting held on May 13 approved 
a recommendation of the directors to rescind the authority to issue 
$100 par common stock and bonds convertible into such stock. The 
authority was originally granted in 1906, and 1910, and 1919. This 
action follows a four-for-one split-up of conimon and change in its 
par value from $100 to $25 per share last year.—V. 167, p. 2136. 


North American Aviation, Inc.—Stock Registered with 
SEC— 


On Mav 14 a registration statement was filed with the SEC cover- 
ing 1,000.661 shares of capital stock ‘par $1). Underwriter, Morgan 
Stanley & Cc., New York. Proceeds will go to General Motors Corp., 
owner of the shares. 

General Motors has insured the sale of the stock with Lloyd's 
of London tor $2,009,000. The amount of the issue represents General 
Moiors’ total holdings, or 29.1’7, of tne outstanding capital stock of 
North American. 

Public offering price, underwriting commissions, and proceeds to 
the seller will be filed by amendment. Bankers Trust Co., New York, 
is the registrar for the capital stock. 

The pruspectus savs: ‘General Motors Corp. has agreed to procure 
at its expense a policy from Licyd’s of London insuring the company, 
its directors, its officers and General Motors Corp. in chat order 
against loss or liability not in excess of $2,000,000 in the aggregate, 
that migh* arise uncer the Securities Act of 1933 or the Securities 
Exchange Act of 1934.—V. 167, p. 1307. 


North American Co.—Drops Plan to End Holding 
Company Status— 


The company withdrew May 14 from che SEC a plan to eliminate 
itself as a public utility holding company. 

The plan, known as ‘Plan I[Ii’* had stated that North American 
would eliminate itself as a holding company by selling its utility 
holdings, including those of Union Electric Co. of Missouri. Nort? 
American Co. had previously veer ordered by the Commission to get 
rid of all utility interests except Union Electric. 

The company moved to transfer its holdings of West Kentucky Coal 
Co. to the Union Electric Co. of Mo. 

The West Kentucky transfer would be a capital contribution to 
Union Electric, according to an announcement by Herbert C. Freeman, 
President of North American. 

Carl J. Austrian, one of the trustees of Central States Electric 
Corp., and Harry A. Arthur, President of American Cities Power & 
Light Corp. and Blue Ridge Corp., stated May 13 tnat the trustees, 
American Cities Power & Light Corp. and Blue Ridge Corp., as owners 
of epproximately 500,000 shares of the common stock of North Amer- 
ican Co., have jointly filed a petition with the SEC requesting that 
the Comniission take prompt action to prevent Nortii American from 
setting up a new holding comtany system to include Union Electric 
Co. of Mo., and two subsidiaries of North American Light & Power 
Co., Kansas Power & Light Co. and Missouri Power & Light Co. 

The petition charges that the Commission's order approving North 
American’s Plan I, which provided for the acquisition of the stocks 
of the Kansas and Missouri companies by North American, .was based 
on commitments and representations made by North American in its 
Plagi III to the effect that Norin American would ‘“‘within a year” 
dispose of all of its public utility noldings, including the Kansas and& 
Missouri stocks. The petition points to the recent announcement by 
North American that it proposed to withdraw Plan II and now in- 
tended to keep Union as well as the Kansas and Missouri properties. 
In view ot this announced change in position, tne petition requests 
the Commission to reconsider and modify its approval of Plan }, 
so as to prevent North American from acquiring the Kansas and 
Missouri companies for retention in a nolding compaily system.— 
V. 167, p. 2034. 
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North Central Texas Oil Co., Inc.—New Vice-Pres.— 


John P. Memple, who has beer connected with the Shreveport, Pa., 
office of the company since January, 1925, has been elected a Vice- 
President and a director. James A. Rush, connected with the New 
York oifice since February, 1941, has been elected an Assistant 
Treasurer. Harley R. Hinton, of Afton, Va., one of the founders of 
the company, on May 19 resigned as a director.—V. 167, p. 49. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended May 15, 1948, 
totaled 57,528,000 kwh., as compared with 51,681,000 kwh. for the 
corresponding week last year, an increase of 11.3%.—V. 167, p. 2136. 


Northrop Aircraft, Inc.—Merger Rumor Denied— 


John K. Northrop, President, on May 12 stated that reports that 
a possible ‘merger between this corporation and Consolidated Vultee 
Aircraft Corp. might result from the Air Force bomber program 
“have no basis in fact and should be disregarded.’’—V. 167, p. 1812. 


Northwestern Bell Telephone Co.—Earnings— 


Period End. Mar. 31 1948—-Month-—-1947 1948—-3 Mos.—-1947 
Opeiating revennes $7,679,298 $6,828,966 $22,565,922 $19,674,603 
Uncollect.ble oper. rev. 21,954 15,675 65,416 40,968 

Operating revenues $7, 657, 444 $6, 813, 291 $22, 500, 506 $19,633,635 
Operating expenses 6,238,957 5,062,605 17,696,745 15,045,684 
Operating taxes 797,751 836,128 2,618,809 2,414,382 








$2,173,569 





Net operating income $620,735 $914. 558 $2,184,952 
Net after chaiges 530,567 857,520 1,906,553 1,987,275 
-V. 167, p. 1656. 
Norwich Pharmacal Co. (& Subs.)—Earnings— 
Quarter Ended March 31— 1948 1947 
Operating profit : $429,916 $9,953 
Reserve for income laxes 173,470 7,1&0 
Net earnings _____- $256,446 $2,773 
Shares outstand ng _ 796,287 796,287 
Earned per share $0.322 $0.003 


—V. 166, p. 1996. 


(Joseph J.) O’Donohue IV, New York—Bonds Offered 
—Bioren & Co., Philadelphia, on May 10 offered $160,- 
000 5.5% sinking fund bonds, series 1948-1973 at par. 
Proceeds will be used for personal and business require- 
ments.—V. 167, p. 2034. 


Ohio Bell Telephone Co.—Earnings— 

Period End. Mar. 31— 1948—Month—1947 1948—-3 Mos.—-_19%47 
Operating revenues __ $8,710.972 $7,825,773 $25,336,435 $23,024,365 
Uncollectible oper. rev. 24,026 14,595 75,063 47,566 





$8.686.946 $7. 
6,606,968 5, 
1,109,466 1,< 


Operating revenues __ 
Operating expenses ——— 
Operating taxes __ 


11,178 $25,261,372 $22,986,899 
62,514 18,757,414 15,636,069 
47,651 3,426,651 3,623,517 


wn 


3S | 





01,013 $3,077,307 $3,727,313 


Net operating income $970,512 $1,30 
Net after charges 1,006,587 1,302,837 3,107,020 3,687,890 
—V. 167, p. 1812 


Owens-Illinois Glass Co.—Arranges $25,000,000 Loan— 
The company, it was announced May 17 by William E. 
Levis, Chairman, has concluded arrangements to borrow 
$25,000,000 from two financial institutions to provide 
additional working capital and funds to complete its 
construction program at an early date. 


of the total $10,600,000 will carry a 23,4 interest rate and will 
be due in 15 years and $15,000,000 will carry a 3% interest rate 


and will be due in 20 years. The latter amount is not expected to 
be taken out bv the company until December of this year. 

In addition to these loans the company borrowed $15,000,000 last 
October irem a grou} i commercia! banks at 142%, payable in three 
years. Th? loans do not recuire sinking fund payments.—V. 167, 
p. 2136. 


Pabst Brewing Co.—To Buy Another Brewery— 











Harris Peristeiz President. on Mav 12 announced that negotia- 
tions have bes completed for the purchase by this company of 
Los Angeles Brewing C Los Angeles, Calif. The consideration was 
not disc’osed 

Mr. Perlstein explained it is contemplated that the Los Angeles 
brewery will continue to operate as a separate unit making “Eastside,” 
beer its present brand. However, the Pabst program also proposes the 


direct 
162, 


facilities in Los Angeles to enable 
Blue Ribbon there at a later date.—vV. 


additional 
Pabst 


construction of 
Pabst production of 
p. 3196. 


Pacific Gas & Electric Co.—To Issue Preferred— 


The company has filed an application with the California P. U. 
Commission for authority to issue and sell 1,000,000 shares of first 
preferred stock, wiih an aggregate par value of $25,000,000. The 
proceeds will be used to finance in part the company’s large con- 
Struction program, which has been under way for two and one-half 
years.—V. 167, p. 1697. 


Pacific Telephone & Telegraph Co.—Earnings— 

Period End. Mar. 31- 1948—Month—-1947 1948—-3 Mos.—1947 
Operating revenues $28,004,964 $13,590.612 $81,237,489 $39,526,946 
Uncollectible oper. :ev. 128,228 45,422 376,719 135,192 


Operating revenues $27,876,136 $13,545,190 $80,860,770 $39,391,754 





Operating exp°nses 22 967.524 11.245,308 65.992,037 33,586,286 
Operating taxes 2,507,918 1,225,039 7,583,756 3,481,661 
Net operating income $2,400 694 $1.074,843 $7,284,977 $2,323,787 








Net after charges 1,947,812 969,625 5,592,924 1,759,885 
—V. 167, p. 2034. 

Park Utah Consolidated Mines Co.—Earnings— 
Quarters Ended March 31— 1948 1947 
Income from ore sales $381,024 5284,412 
Other income __ 3,716 4,378 
Total income $384,740 $288,790 
Operating expenses 354,842 255,279 
Depreciation (estimated) 7,000 10,500 
State and Federal income taxes 8,063 6,419 
Net income before depletion $14, 835 $16,592 
Earnings per share__ $0.01 $0.01 


COMPARATIVE STATEMENT OF NET WORKING CAPITAL 





M?r. 31, 48 Dec. 31, '47 

Current assets __ $1,609,182 $1,581,967 
Current liabilities 338,889 119,746 
Balance __ . $1,270,293 $1,462,221 
Supplies at mine 91,966 97,993 
Net working capital $1,362,259 $1.560,214 


Dividend No. 
V. 167, 


32 for share 


p. 1459. 
Penn Athletic Club Bldg. 


Approval of Sale— 
The Girard Trust Co.. 


10 cents per was paid on March 26, 194%. 
—————_ FD 


(Phila., Pa.) — Asks Court 


trustee for the bondholders, has filed its 
petition in the Court of Common Pleas No. 1 for the County of 
Philadelphia, where it may be exam‘ned by all parties interested, 
praying the said Court to sell the property on the N. E. corner of 














18th and Locust Sts., opposite Rittenhouse Square, Philadelphia, Pa., 
for $1,250,000, unless a better offer is hereafter received, according 
to agreement of sale made by the trustee with Henry Parker, of the 
city of Philadelphia. 

The petition will be heard before the said Court on May 28, 1948, 
at 10:00 a.m. (DST), or at such subsequent date as the Court may 
fix, when and where the undersigned will apply to the said Court for 
approval of said sale, or, in tne event an agreement is hereafter 
made on more favorable terms, then for approval of such sale to the 
person or persons making such offer for said premises. 

Offers to purchase said premises may be made to the trustee at 
its office, Broad and Chestnut Sts., Philadelphia 2, Pa., or at the said 
hearing. Final settlement shall be had within 90 days after approval 
ot said sale. The title shall be such as will be insured by Land Title 
Bank & Trust Co. or by Commonwealth Title Co., of Philadelphia. 

Duane, Morris & Hecksher, 1617 Land Titie Building, Philadelphia 
10, Pa., is attorney for petitioner—vV. 163, p. 467. 


(J. C.) Penney Co.—April Sales Increased 5.23%— 


Period End. Apr. 30— 1948—-Month—1947 1948—4 Mos.—-1947 
$ $ $ 
Sales 62.343.964 59.244.118 221,026,090 201,241,323 
V. 167, p. 1697. 


Pennsylvania Coal & Coke Corp.—Earnings— 
(Including Wholly-Owned Subsidiaries) 














Period End. Mar. 31 1948—-3 Mos.——1947 1948—-12 Mos.—1947 
Gross earnings . $2,199,804 $2,076,857 $9,065,047 $6,698,200 
Oper. exps. and taxes__ 2,199,950 2,013,790 8,553,683 6,919,858 

Operating profit $146 $63,067 $511,365 $211,658 
Divs. from allied cos. 

operated under lease- 

hold agreement _____ 4,000 5,000 13,610 16,000 
Sundry income 27,163 15,437 114,872 75,729 

Gross income —...... $31,621 $83,504 $639,846 $129,929 
Charges to income 1,639 10,068 $136,951 19,605 
Prov. for inc. taxes (est.) 4,000 26,000 35,000 Cr30,000 

*Net income. .....c5.. $25,382 $47,436 $467,895 $119,534 
Capital shares outstdg. 164,888 164,888 164,888 164,888 
Barnings per share_ $0.15 $0.29 $2.83 Kil 

° After chgs. for deplet. 

and deprec. as $31,208 $34,962 $132,319 $131,499 

tLoss. tIncludes $123,524; loss on sale of mine properties in 12 


months ended March 31, 1948.—V. 167, p. 1260. 


Pennsylvania Power Co.—To Sell Bonds Privately— 
The SEC on May 14 granted the company permission 
to sell to institutional investors $1,000,000 first mortgage 
bonds, 3% series due 1978, at 991% and interest. Pro- 
ceeds would be used for construction and improvements. 

The company propeses to sell the new bonds to the following insti- 


tutional investors: 
Teachers Jusurance & Annuity Association of America $500,000 
John Hanceck Mutual Life Insurance Co._- 200,000 
Aetna Life Insurance Co._ a = 200,000 
The Fidelity Mutual Life Insurance Co. ‘ r 100,000 
V. 167, p. 2034. 
Pennsylvania RR.—Changes in Personnel— 
H. H. Pevier, heretofore General Manager of the central region, 


has been advanced to Vice-President in charge of the New York zone 
as of June 1. 1948. He succeeds J. C. White. who has been promoted 
to Vice-President in charge of purchases, stores and insurance, with 
headquarters in Philadeiphia, Pa. Mr. White succeeds C. D. Young, 
who will retire after 46 years of service. Guy W. Knight has been 
promoted to General Attorney.—V. 167, p. 2136. 





Peoples Drug Stores, Inc. 
Period End. April 30— 


April Sales— 


1948— Mon in—1947 1948-4 Mos.—-1947 


Sales $3,598,745 $3,683,788 $14,460,385 $14,608,568 
The company in April, 1948, had 136 stores in operation, compared 
with 134 in the corresponding month !ast year.—V. 167, p. 1697. 


Philadelphia Electric Co.—Weekly Ouiput— 

The electric output of this company and its subsidiaries for the 
week ended May 15, 1948 amounted to 138.222.000 kwh., an increase 
of 10,652.000 kwh., or 8.3’, over the corresponding week of last year. 

-V. 167, p. 2136. 


Pioneer Service & Engineering Co.—Weekly Output— 

Electric output of the operating companies served by this company 
for the week ended May 15, 1948, totaled 235,355,000 kwh., as com- 
pared with 217,217,000 kwh. for the corresponding week last year, an 
increase of 8.4‘..—V. 167, p. 2136. 


Pitney-Bowes, Inc.—Financial Statement— 
CONSOLIDATED INCOME ACCOUNT (INCL. CANADIAN SUBSIDIARY) 





9 Mos. End. 12 Mos. End. 

Dec. 31, ’47 Mar. 31, ’47 

Net sales and rental income a $10,628,392 $9,906,940 
Dividends from British affiliate- > 14,150 
Interest income a” Le 7,739 





$10,639,530 





Total income eS $9,928,829 
Cost of product sold and expenses for se!ling, 
servicing and general administration 7,755.857 7,207,593 
Prev. for depreciation anc amortization_ 546,923 385,763 
Expenditures for development and research____ 226,459 262.231 
Interest expense _____ a aeieataed : o 45,419 69,063 
Weave and salary divide nds. 303,236 318,963 
Prov. tor Fed. State and foreign ‘ta AXES ON inc. 740,000 670,0C0 
Net income $1,011,636 $1,015,216 
Dividends on common stock (55 cents “per shr. ) 506,838 525,439 
Dividends on preferred stock o 65.098 
Earnings per common share. $1.02 gi. 10 


NOTE—-Fiscal year has been re- -estab! ished on a calendar year basis. 


CONSOLIDATED BALANCE SHEET (INCL. CANADIAN SUBSIDIARY ) 
ASSETS- Dec. 31, ’°47 Mar. 31, ’47 


Cash in banks and on hand_ = : $1,401,038 $827,752 
Marketable securities, at quoted market value_ 40.156 22,563 
*Accounts receivable—trade___................ 1,873,978 1,663,410 
Other receivables - tx? = Sather: 39,579 163,878 
Inventories : re saa ential desis 2,215,710 1,700,145 
Invest. in stock of Brit. affiliate (at cost) 269,573 305.166 
Tax refunds receivable i Sas : 89,127 91,210 
tLand, buildings, machinery, equipmert, etc. 6,730,807 5,231,398 
Patents, goodwill and development . 1 1 
Deferred charges to operations______~ = 90,764 90,460 








Total ra oetascdiat tagat ~ $12,750,733 $10,095,983 
LIABILITIES- 
Notes payable to banks , Sk OR Se $500,000 1,060,000 
Accounts payable and accruals. 1,144,214 1,151,160 
Dividend on pid. stock, payab’e Jon. 2, 1948 24.2°7 
Frov. for Fed., State and foreign taxes on inc._ 1,055,347 718,344 
Reserve for contingencies__--__--~~_- 450,000 450,000 
224’, skg. fund debentures, due Feb. 1, 1966 2.000.009 2,060,000 
Advance meter rentals (net)__ , 1,032,969 890,498 
415’; conv. cum. pfd. stock (par $50) 2,286,800 
Common stock (par $2) . 1,380,042 1,834,654 
Capital surplus — : 97,339 50,229 
Farned surplus at i 2,309,225 4,001.698 
Total een Seer _ $12,750,733 $10,095,983 
After reserves of $62,835 at Dec. 31, 1947 and $41,985 et March 31. 
1947. +After resorves for depreciation and amortization of $5,403,026 
at Dec. 31, 1947.—-V. 167, p. 1591. 





1947 and $4,911,929 at March 31, 


Pittsburgh Steel Foundry Corp.—Acquisition— 


Government-built steel producing facilities at its plant in Glassport, 


Pa., have been sold to this corporation for $1,250,000, War Asets 
Administration announced on May 13. 

The facilities, intermingled with those owned by the purchaser, were 
constructed during World War II for the production of heavy cast 
armor for tanks. Contracts were cancelled, however, and the property 
was little used for its intended purpose. Equipment and machinery 
items in the government portion of the plant are heavier and in 
larger sizes than types generally used for commercial purposes. 

The property sold consists of approximately 6.5 acres of land, a 
foundry extension building, a machine shop known as ‘‘the arsenal,’” 
and other items. 

The vurchaser advised WAA that it will use the 
production of steel castings and steel mill equipment. 

‘Ine saie is subject to National Security C.iausé provisions that it 
will be maintained in such a manner that it may be reconverted to its 
designed purpose within 120 days. It also is subject to an opinion by 
the Department of Justice that it is not violative of anti-trust laws. 

V. 162, p. 1678. 


Powdrell & Alexander, Inc.—10-Cent Extra Dividend 


The directors have declared an extra dividend of 10 cents per share 
and the regular quarterly dividend of 25 cents per share on the com- 
mon stock, both payable June 15 to holders of record June 1. No 
extra was paid three months ago. 

In 1947, the following extra distributions were 
25 cents; Sept. 15, 10 cents; and Dec. 15, 50 cents. 


facilities for the 


made: March 17, 
This brought 





total payments last year to $1.85 per common share.—V. 167, p. 1697. 

Puget Sound Pulp & Timber Co.—Earnings— 

3 Mos. Ended March 31— 194% 1947 1946 
Pulp production, tons ____---~~ 32,249 24,567 15,403 
Pulp sales, tons 2 ee 34,149 26,371 16,636 
Alcohol production, gallons 768,564 595.145 337,617 
Alcohol sales, gallons 612,058 510,501 348,542 
Net sales and other revenue $5,137,922 $3,157,821 $1,207,816 
Cost of sales and other expense 2,456,243 1,542.395 1,006,852 
Depreciation ; 112,920 87,390 49,284 
Provision for Federal taxes- e 976,125 580,644 57,372 

Net profit from ennai --._ $1,592,624 $947,393 $94, 308 
Net capital gain a *131,218 ‘ - 

Net income for the quarter__-_ $1,592,624 $1, 078, 611 $94,308 
Preferred dividend requirement 14,493 16,813 

Net profit applic. to com. stock. $1, 592, 624 $1, 064,118 $77, 495 
Common shares outstanding 589.034 333,866 326,939 
Earnings per share of com. stock_ $4.09 $3.18 $0.24 


*Derived from payment on Canadian timber properties received in 
March, 1947. 


Exchange Ruling on Stock Distribution— 

Having }-een informed that the no par corimon stock of this com- 
pany will be split up on the basis of two shares for one by the 
distribution on July 15, 1948 of one additional share of no par common 
stock for each share held at the close of business on July 1, 1948, 
the New York Curb Exchange ennounced on May 14 that this issue 
would not be quoted ‘‘ex’’ until turther notice.—-V. 167, p. 1849. 


Pure Oil Co.—Makes Important Oil Strike in Wyoming 


The company on May 17 announced that it has made an important 
oil strike on a 16,000-acre block which it has under lease in Wyoming. 
In disclosing the results of a 41- hour drill stem test on its discovery 
well in the Wind River Valley, Natrona County, Wyo., company offi- 
cials called it the deepest producer in the world. Very high grade oil, 


of 44 gravity, was obtained from a _ 120-foot-thick formation of 
“frontier’’ sands 14,309 feet below the surface. While deeper tests 
have been drilled, the previous record for actual production is said 


to have been held by a well in Grady County, Okla., where the flow 


was obtained from approximately 14,000 feet. 


In the 41-hour test period, the Wind River well flowed 1,413 barrels 
through a three-quarter-inch choke, officiais said. 


The Wind River well was begun last Aug. 16. It is in the center 
of the 16,000-acre block over which this company has sole lease 
rights. It also has other acreage under lease in the vicinity. The 
field is the company’s second major discovery in Wyoming within 


two years. It recently proved up the Worland pool in Washakie County, 











where the company is said to have over 25,600 acres under lease. 
Seven producers have been completed there to date.—V. 167, p. 1592. 

RCA Communciations, Inc.— Earnings— 

Period End. Mar. 31 1948— Month—1$47 1948——-3 Mos 1947 
Total oper. revenues $1,037,072 $1,061,000 $3,220,774 $2,916,972 
Total oper. expenses 1,013,673 916,513 3,019,476 2,764,370 

Net oper. revenues_- 23,: 399 $84,487 $201,298 $152,602 
Other communicat n inc. i, 350 Dri7,203 Dr45,851 

Operating inccme ; $24,749 $67,254 $ 195, 133 $106,751 
Ordinary income, non- 

communication 8,356 4389 15.873 Dr4,3093 

Gross ordin. income_ — $33,105 $67,773 $211,011 $102,472 
Deductions from. ordi- 

nary income _ _ 19,064 12,452 57,972 32,563 

Net ordinary income_ $14,621 $55,321 $153, 039 $69,879 
Extraord. income (Cr) 38,202 295 64.775 2,736 
Extraord. income (chgs.) 14,862 11,000 36,497 33,436 

Net income ‘ $37,361 $44,617 $181,317 $39, 179 
Deduct. from net inc. 23,599 14,200 88.699 23, 600 

Net income transfer. 

to earned surplus_— $13,762 $30,417 $92,618 $15,579 

V. 167, p. 1849. 

Radio Corp. of America—Offers New Car Radio for 
Export— 

An automobile radio with six shock-proof miniature tubes and 

compact chassis which can be instaitled in any type of car is the 


this corporation, Meade Brunet, 
the RCA Inter- 


latest addition to the export line of 
Vice-President of RCA and Managing Director of 
national Division, announced on May 19. 

The new set has two units—a small receiver with chrome-plated 
panel and a separate loudspeaker. It is available either with a 
single-band medium wave circuit or in a model capable of receiving 
standard broadcasting, medium and short-wave, Production is being 
handled by RCA Victor Co., Ltd., Canadian subsidiary of RCA.— 
V. 167, p. 2035. 


Radiomarine Corp. of America—Earnings— 








Period End. Mar. 31— 1948—-Month——1947 1948-—-3 Mos.---1947 
Total oper. revenues__ $115,453 $86,655 $334,867 $253,443 
Total oper. expenses 100,791 116,128 293,260 331,590 

Net oper. revenues $14,662 ‘$29,473 $41,607 —78,147 
Ordinary income, non- 

communication 92,728 124,592 159,634 187,183 

Gross ordinary income $107,390 $95. 119 $201,241 $109,036 
Deduct. from ordin. inc. 4,959 5,585 12,748 12,835 

Net ordinary income $102,431 $69,534 $188,493 $96,201 
Extraord. inc. (Cr) 119 119 Ie tt 
Extraord. income (chgs.) 2 2 biel 

Net income $102, 548 $8 9 534 $188. 610 $96,201 
Deduct. from net income 41, 000 34,660 75,000 _39, 480 

Net income transfer. 

to earned surplus $61,548 $54,874 $113,610 $56,721 

Deficit.—V. 167, p. 1926. 


(Continued on page 53) 
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Stock Record «» New York Stock Exchange 
WEEKLY VOLUME OF TRADING 


DAILY RANGE OF PRICES 


























YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE 








j Range for Previous STOCKS LOW AND HIGH SALE PRICES 
' Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
q Lowest Highest Lowest Highest EXCHANGE May 15 May 17 May 18 May 19 May 20 May 21 the Week 
$pershare $% per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shar-s 
66% May 87% Jan 64% Mar 17 79%, Jan 2 Abbott Laboratories com_____No par 75% 75% 75% 76 75% 16 16 16 75 755% 75% 76% 3.900 
90 Jun 110 July 86 Feb 6 100 Mayil14 Abraham & Straus___-_---_- No par *95 100 *96 100 *96 100 96 96 *90 98 90 98 10 
5% Dec 10% Feb 4% Feb 11 634 Jan 9 ACF-Brill Motors Co__--~- _---- 2.50 63 6% 6% 6! 6 6M% 6 6% 68 63% 638 65% 11,500 
43% Apr 60 Oct 45% Feb 11 55's, May17 Acme Steel Co onion 10 54% 55 5434 55! 54% 55 x53%4 54 53%, 54 54.54 3700 
13% May 18% Oct 14% Feb 11 23% May 15 Adams Express_--~----------~-~--- 1 22% 23% 21% 225, 21% 22% 21% 21% 215, 21% 21% 22% 20'000 
f 38 May 55 Jan 42 Apr 6 46% Jan 27 Adams-Millis Corp._..-~--~- No par *43% 45 *44'%, 45 44+2 45% *44Y%, 45% *433, 45! *435%4 45 200 
j 30% May 40% Oct 282 Feb 13 37%8 Apr 30 Addressograph-Multigraph Corp_-_10 37 37% 36% 373% 37 37% 36 361% 362 37% 36% 37% 6,800 
f 6 May 10% Feb 7%, Feb 10 10% May 21 Admiral Corp_._.__.__......_........--._ 1 10% 10% 10% 10%,° 10% 10% 934 10% 10 105% 1034 10% 9,700 
25% Dec 38% Feb 22% Feb 20 27% May 15 £Air Reduction Inc_----~~----- No par 27% 27% 265% 27% 265 27% 26% 227% 26% 27% 26% 2656 15,600 
100 Nov 112 =Feb 101 Maril 108 Mayi18 Alabama & Vicksburg Ry—-~----~- 100 *105 110 *106 108 108 §=108 *105 107% *105 107% *105 107 Y2 20 
3% Dec 6% Feb 3% Apr 14 4%, May 20 Alaska Juneau Gold Mining-----10 352 3% 3% 4% 4 4% 4 4% 4 434 4%, 45% 39,300 
16% Dec 31% Jan 14% Feb 26 21%4 May 21 Aldens Inc common--___*_--__--__ 5 20'2 20% 20 20%8 20%% 205 20 2038 20% 205, 2034 2134 7,200 
75 Dec 102% Aug 75% Mar 19 30 «=Jan 20 4%% preferred______-____--__100 *78¥4 80% 78% 78% *78V, 0 *78V% 80%, *78V_ 79s 18% 78% 40 
2% May 5% Feb 2% Mar 15 4%, May 15 Allegheny Corp common__-_-_-_--_~ 1 4%, 43% 4% 43% 4 43% 4 4\, 4 4% 4 4% 69,000 
25% May 44 Feb 37 Feb 10 50% May 14 542% preferred A__-----~-~--~-- 100 50 50% 4834 50'%4 48°, 50% 49 49, 49% 50% 4834 493% 5,200 
{ 56 Jan 716% Nov 710% Jan 7 75 May 13 $2.50 prior conv preferred_No par *73% 74% 74% 74s *74 75 *74 75 7453 75 *74 75 le 600 
27% Dec 4842 Feb 24% Feb 28 34 May21_ Allegheny Ludlum Steel Corp_No par 32 33 Ya 32% 3354 32% 33% 33 335% 33% 33% 33% 34 13,700 
| 108 May 21 108 May 2 $4.50 preferred No par — A : *106 108 *106 108 108 108 200 
; 90% Nov 104 Apr 90 Mar 2 96 Apr 23 Allegheny & West Ry 6% gid- whe *95 100 *93 100 *95 100 *95 100 *95 100 *95 100 : 
10% Dec 12% Nov 8% Feb 11 11 Jan 5 _ Allen Industries Inc_-------~_---~- 10 10 10 10 10 10% 9% 10 10 10 10'%4 10% 2.900 
164 May 202 Nov x171 Mar 3 198 Mayi17_ Allied Chemical & Dye-----~ No rd 196% 197% 197 198 196'2 198 195 195 194 196 19642 197%. 3,100 
18 May 22% Feb 18% Mar 13 21% Jan 30 PC .  )lUkl Eee 19 19% 19%, 1914 19% 191% #19 1934 191, 193, 19'% . 20% 1,000 
29% May 36% Oct 28 Mar 8 34%4 May 20 Allied Mills Co Ine__-_...--__ No par 33% 33% 33%. 34% 3342 34% 33% 34% 3444 34%, X32% 33% 4,600 
‘ 30 4«=6(Jan 39% Mar 25 Feb 11 37's May 15 Allied Stores Corp common_-__No par 36% 37% 353% 36% 355, 361% 35 36 35% 36% 36% 37 26,800 
90 Dec 105% July 81 Mar 24 90 May 21 4% preferred__._.._.._.__._.._..- 100 *87 90 *87%2 90 8834 89 8834 8834 89 89 8914 90 700 
30% May 42% Oct 33% Feb 11 41'%% May 21 Allis-Chalmers Mfg common-__No par s3% 40% 39%, 407s 40'3 41% 40% 407% 40'4, 4054 40% 411% 34.600 
1 Jun 09% Oct 86 Feb 25 9442 May 21 3%% cum conv preferred____100 93% 93% 9342 93% 93% 93% x93¥%4 93% 93% 93! 93'2 9412 1,700 
' 24% May 35 Jan 25% Mar 8 31 May21_ Alpha Portland Cement______ No par 29 29 %4 29 29 29 29% 29 295% 2934 29%4 2934 31 2,700 
5% May BY% Feb 5 Maril6 6'%2 May 17 Amalgamated Leather Co com--_-_1 6% 6% 6% 6% 6 638 6% 6% 6 6% 6Y%a ” 6% 6.500 
' 46 Jan 61 # Apr 46 Mari18 50 Jan 2 6% convertibie preferred___-__ 50 *47'42 50 *48 50 *47% 650 *48 50 *47%2 50 *48 50 
/ “7 Mar 107 Dec 83% Feb 20 121 May 21 Amerada Petroleum Corp____No par 118% 120'%2 117 118! 117 11834 117 119 119 120 119% 121 4,200 
i 34% May 50% Dec 42 Maril 52 Jan 9 Amer Agricultural Chemical_No par 48% 50% 49% 50! 4) 50 49'2 503% 50 51 49%, 50% 5,900 
7 Dee 11% Apr 7¥%, Jan 13 10 Mar22 #£American Airlines common ____--__ 1 9% 9% 9% 9% 9% 10 9% 93, 9°, 10 934 10 108,200 
50™% Dec 80 Mar 51% Jan 6 68 Mar 22 342% cum conv preferred____100 62 63 63 63! 63 64 6242 62% 63 64 6344 63% 2,900 
2014 May 31 Jan 18% Mar 9 27 Mayi5 American Bank Note common__-_-10 264% 27 26 2642 253, 26% 253, 26 253 26 26 26 6,600 
65% Dec 77% Jan 58% Feb 9 70 May 19 6% preferred _---.----__-_-_50 67% 67% *6734 70 68 70 70 70 70 70 69 69 100 
} 9 May 17% Feb 9% Mar 17 14%, May 14 American Bosch Corp --_--_--_----1 14%, 14% 13%4 14% 133 14 14%, 14% 19% 14% 13% ..13% 3.100 
36 May 50 Feb x35 %2 Mar 19 35% May 15 Amer Brake Shoe Co com___No par 43% 435 425% 43 423, 43% 4234 43 42 427% 42 425% 6.500 
107% Dec 110% Nov 103% Feb 26 109 May 19 4% conv preferred_______-_-__ 100 *107'% 108 108 1082 108 106 109 109 10842 1081 *108 109'% 500 
3% May 7% Feb 3% Feb 11 6% May 18 Amer Cable & Radio Corp__------ 1 55% 6 5% 6% 5%, 6% 5% 6 oe. se s% 6: 41,500 
75% Dec 99 Mar 16% Feb 6 92%, May 14 American Can common_____-____ 25 90% 9134 90% dy 88! 91 8634 891% 88 887% 8734 88% 6.000 
166 Dec 196% Sep 167% Feb 21) 175'2 Jan 6& i. ea 100 173. 173% 172% 172% t19 1% 174 174 174% 17434 17434 175% 330 
! 36 May 54% Feb 37% Mar 16 48%, May 18 American Car & Fdry com___No par 47 47% 4634 48 4612 48%, 47 47 47 47 Vs 46% 473% 8.300 
94 May 115% Jan 91 Mar 8 100% Jan 21 he ee 100 $7 97 2 *94 Vy, 9714, 98 *97Y%, 9812 98 98 983, 98% 1,000 
f 0% May 28% Feb 18% Mar 5 27 May 21 Amer Chain & Cable Inc__-_No par 25%4 25% 25 2534 25 26 25 25% 25% 26% 262 27 5.100 
105% July 110 Feb 104% Jan 28 107'2 May 13 5% conv preferred__.__._______ 100 “— 107 42 106¥- 10612 106 = 107? *106 107 106% 106% 107 107 2 140 
47% Oct 56 Aug 43 Feb 24 51 May 18 American Chicle Co_.._-----_ No par 48 49% 4842 485, 49! 51 50% 5034 49% 50 50 50 5.000 
19 Sep 26% Feb 16% May 4 20 Apr 23 American Colortype Co__------~~- 10 1934 1934 19 19 ‘185, 19% *18% 19% 18%, 19 18% 19 600 
18% Dec 24 Feb 16 Feb 13 213% May 2 American Crystal Sugar com____10 13 18 18 18 18! 19% 19% 20%, 20% 21% 21 213% 6.900 
88 Dec 102. Mar 88 Jan 5 91 Apr 15 4%2% prior preferred____.__.-100 *=90 91 90 91 90! 92 904% 92 *90', 92 90% 92 70 
38% Dec 48% July 33% Feb 10 4073 May 17 American Cyanamid Co com-_---- 10 40 40'2 3942 407% 40's 407% 40% 40%; 4014 4034 4014 407% 26.400 
101% Dec 118% Oct 94% Feb 11 106 Jan 2 342% conv preferred series A_100 104 104 103 42 10312 103%s3 1043, 103'% 104 103% 10314 10344 104% 1,400 
25% May 46 Jan 25 Feb 26 4934 May 21 American Distilling Co. _.---- ~~ 20 33% 34% 321 352 3544 37% 35% 39% 41% 46% 44 493, 28.000 
3% May 6% Feb 5 Jan 2 73_ May 20 American Encaustic Tiling.._...___1 61% 67% 634 7%, 634 7% 63% 7, TV, 7% x6 Va 7% 7.400 
} 13 Jun 17% July 14% Mar 16 1734 May 168 American European Secur__-_No par 17%, 17% 17 17% 17% 173% 217% 175% 17% 17% 17% 1734 1 200 
16 Dec 20% July 16 Jan 2? 19 Apr 15 American Export Lines Inc____- 40c 18% 138% 18 183, 12 18% 18 1814 Tq 17% 17% 1734 10.000 
2 Dec 6% Feb 2 Jan 5 4', May 15 Amer & Foreign Power com__No par 4 4% 4 41% 334 4}, 3! 334 Fi, 3%, 33% 4 52.900 
86 Dec 115% Jan 65% Mar 3 8942 Jan 9 S7 preferresg —................. o par 75% 7534 75 75 X73'%> 73! 72 732, 71 74 713, 71% 800 
1 7% Dec 25% Feb 6% Mar 4 1352 May 18 $7 2nd preferred | Ae No par 13 131% p | 1342 123% 13%% 12 13 12% Be | 12% 13% 19.800 
) 74% Dec 101% Feb 55 Mar 4 7734 Jan 12 66 pretensee..._.........-... No par 66 66 65%4 65%4 K63'o 6315 62 62 62 62 60% 6154 1,400 
37. = July 42% Apr 37% Jan 20 43% May 17 American Hawaiian SS Co__----- 10 41'% 42% 42'5 43%'4 42! 421, 42 214 42% 43 42% 43 1.100 
/ 5% May 914 Oct 5% Feb 10 73g, Jan 5 American Hide & Leather com_-_-_-_1 6} 6% 67% TV, €34 TV 6'% 6°5 65a 7 = 7%, 11.300 
i 49 Jan 55 Jun 48 May 6 $3 Jan 5 6% conv preferred______-_---- 50 3 50 *48 50 43 50 *438 49 49 49 4814 49 100 
i 22% July x34% Jan 20% Feb 11 2634 May 20 American Home Products__------- 1 245%, 24% 2412 25 2434 2538 25 25% 255% 2634 26 263% 19.300 
| 6 May 10% Jan 6% Feb 25 8% May 21 American Ice common_______No par 7% TU 15% 1Ve 7%, 8g 8 8 1g 8 8 814 7.200 
4 90 Apr 106% Mar 88 Apr 16 92 Jan 13 6% non-cum preferred___-_--- 100 *93 94 88 88 89 89 85 92 85 95 85 95 200 
9% May 13. Oct 10% Feb 11 15 May 2i American International Corp_No par 144% 14% 1442 14! 143, 143% 141%, 145% 1434 143, 145, 15 3,000 
12 May 14% Nov 13% Jan 5 16% May 21 American Investment Co of Ill__--1 *15% 16 *15% 16 15%, 16 16% 16% *16142 17 6% 16% 500 
t 18% May 30% Feb 18% Mar 17 2574 May 17 American Locomotive common-____1 25 25 Y% 24% 257% 2434 257% 2434 253% 25 2534 25, 2534 27,500 
4 102 Dee 116 Jan 95% Feb 27 105 Apr 29 7% preferred 100 *103 110 #103 108 10342 10342 *102 869105 *100 105 105 105 200 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 15 May 17 May 18 May 19 May 20 May 21 the Week 
Spershare 8 per share 8 per share $8 per share Par 8 per share $ per share $ per share $8 per share $ per share 8 per share Shares 
18% Jun 28% Sep 16 Mar 9 205s May 20 Amer Mach & Fdy Co com_-_-_No par 19% 19% 1834 19% 18% 19% 19 195, 1934 205% 20% 20% 18.700 
80 Dec 101 Jan 719% Feb 5 92 May17 3.90% cum preferred___._____ 100 *90 92 92 92 *91 95 *91 95 *9] 95 *91 95 10 
7% Dec 15% Feb 6% Feb 11 93, Apr 16 Amer Machine é& Metals__-_-- No par 8% 9% 9 9 87, 9 85, 9 8% 9% 9% 9% 2,200 
x25% May 32% July 24% Mar 9 3442 May 15 American Metals Co Ltd com_No par 34% 34% 34% 3442 33%5 34% x3334 341% 34 341, 33% 34% 4,600 
127 Dec 147 = July 125 Mar23 132 Jan 14 6% preferred 100 =*127~=—:130 130 =6130 *130- 133 *128% 132% 130% 130% 130% 130'%4 200 
8% Dec 14% Feb 7 Feb 17 8%4 Jan 2 American Molasses Co__-----__--- 1 7: 7% 7% ==7% Tie 7% 7% 8 8 8 8% §=—B8 1,300 
28% May 39% Feb 29 Feb 10 332 May 21 American News Co__________No par 31% 31% 32 32% 33% 33 *32% 33 °321%, 331% 33% 33% 1,300 
7 Dec 16% Feb 6% Feb 28 11% May 15 Amer Power & Light com-___No per 1) 11% 10%4 11 10 il 10%, 1034 105% 107% 10% 10%. 50,000 
65 Dec 129% Feb 81 Feb ll 952 May 14 86 preferred No par 95% 951% 94 95 9314 943, 93°, 94 941% 95 95 95 2,600 
76% Dee 117% Feb 72% Feb 21 8612 May 14 85 preferred No par 864% 861% 86 86 86 86 V4 85 8534 85'8 8534 85 85 3,900 
11% May 17 =Feb 12% Feb 13 16%¢ May 21 Amer Rad & St San’y com___No par 1534 16% 1534 16% 15% 16€% 16 1614 16% 16% 16% 16% 76,100 
170 Dec 186 Oct 164%Apr 6 176 Jan 27 7% preferred 100 386*170 = =175 *170 175 *170 175 #170 8175 "170 3836175 *170 4396175 ies 
0% Aug 16% Feb 10 Mar 9 12%Jan 9 #£=American Safety Razor___..__._..._5 10% 10% 10% 10% 1054, 10% 103g 11% nade 4196 11% 11% 30,100 
15% May 22% Feb 16% Feb 14 25 May 15 American Seating Co__....__No par 25 25 243, 243 3% «241 233% 2335 23% 23% 24, 241, 1,700 
34 =—Jun 42% Oct 38% Feb 11 46 Apr 12. Amer Ship Building Co__-___ No par 43% 43% 42 42 2 42 42 42 4245 4215 432 43% 320 
48% May 70% Dec 46% Feb il 64%, May 21 Am Smelt & Refg common-__No par 615, 63 61% 6234 61% 63 61% 62! 6134 6234 63 64"4 19,700 
142 Dec 172 July 139 Marlo 15934 May 21 7% preferred —.......-....- 108 15642 156142 157% 1591. 154 156 156 157 158 158 158% 1593, 510 
32 Dec 40 Mar 31 Marl19 35%. May 18 American Snuff eommon__-_-_-__-- 25 34% 35 35 35 34% 35% 3415 35 34% 35 34 3414 1,800 
136% Dee 158 Jan 131 Apr 27 140 Jan 26 6% non-cum preferred______- 100 8 =86*130 = =135 *132," 136 132 86135 132 = 1135 132 135 #191. 186 =. 
25% May 37 Feb 25% Feb 27 345% May 18 American Stee] Foundries___.No par 33% 335% 33% 34% 33% 345% 33% 33% 33%. 33% 337% 34% 10.600 
23% Jun 28% July 22% Mar 12 27 Apr 22 American Stores No par 27 27 26% 27 26% 261 2612 2615 2% 26) 9624 27 1,100 
21 Jun 29% Jan 18 May 10 2442 Jan 5 American Stove Co________-No par 194% 1934 20 20'% 20%, 207. 201% 2034 20. ~=—-20 203, 203% 2.500 
34 May 4742 Dec 34% Feb 13 41 May21 £American Sugar Refg common-_-_-_100 39 39% 385% 39% 39 393 39% 39! 39 395% 40 41 5,000 
116 May 146% Feb 116% Mari15 129 Jan 6 ike... 100 *122% 1241, 123% 123! 12334 12334 1224, 1251 #194 125% 125 125% 200 
18% Oct 20 Oct 18 Jan 21 20 Mayi15 #£American Sumatra Tobacco______ 5 19%4 20 19% 20 19% 20 19% 20 19%4 193 19% 197 2,300 
149% Jun 174% Feb 147% Mar 17 157% May 21 American Tel & Te) Co____----_ 100 155% 155% 155%% 156 156% 1567% 156% 1567% 15658 157 157 15734 26,200 
62 Apr 82% Feb 54% Mar 29 6812 Jan 5 American Tobacco common__-____ 25 59% 59% 5942 60 5934 60'% 594 60% 59% 5934 591 60! 22,400 
135 Dec 163% July 132. Apr15 144 Mar 9 6% preferred _._____________100 138 ©6138 3734 138 13734 141 141 142 14014 140% 1402, 141 900 
41% May 60 Dec 46% Feb 14 68°4 May 8 American Viscose Corp common.-14 68 683% 68 6814 67% 68 66% 67% 66% 67% 66% 675% 9,200 
u116% Oct 120% Aug 116% Mar 6 119%, Jan 13 5% preferred____._._.___...-- 100 118% 118% *118'% 1187 11834 1183 #11815 119 118% 119 118% 118% 100 
7% Des 8% Dec 7 Feb 11 8%, Apr 22 Am Water Works Co Inc________- 5 8 Bis 8 8% 8 81 8%, 7% 8% 771s 8 16,100 
86% Jan 50% Oct 36% Mar 17 55% May 18 American Woolen common __No par 53% 543 53 55 53% 5536 5342 54% 5334 54% 543% 55 32,600 
90 May 110% Feb 95 Jan 21 103 May 21 7% preferred ...._.......... 100 100 §169 *102 = 103! 102%; 103 102% 102! 102% 103% 103-103 300 
68% Jun 103% Feb 716% Mar 16 10934 May 18 $4 conv prior preference___No par 108 §=108 103 10914 109 1093 1072 108 108 108 10842 109's 2,000 
5% May 10% Jan 6 Feb 17 836 May 21 Amer Zinc Lead & Smelt com____1 73% 73%, 734 var 77 84 & 8, 8 814 8's 838 16,500 
62 May 69% Apr 62% Jan 16 67 May19 $5 prior conv preferred________ 25 *62\% 67 *62'%, 67% 6414 67! 67 C7 64!2 67 64! 667% 100 
30% May 42 Mar 30% Feb 11 40'2 May 21 Anaconda Copper Mining-___-.__50 38% 39! 383— 39% 38} 397% 3812 393 39 3934 3912 40! 68,300 
36% Dec 38% Dec 30 Feb 10 3934 May 21 Anaconda Wire & Cable__...No par 37 37 37 38 3712 383% 37% 37% 37! 37 37% 393 4,430 
35 Nov 51 Jan 284 Mar 19 38'2 Jan 5 £Anmchor Hock Glass Corp com__12.50 35 35% 35 36" 36% 37 36 36 35 35 34% 35 2,400 
101% Nov 111% Mar 98% Feb 4 106 May 3 $4 preferred No par *105'2 106 *105 106 105 106 *105 106 105 106 105 106 --- 
46% Jan 58% July 46% Mar 3 57%2 May 17 Anderson, Clayton & Co__.__.21% *57% 5714 57% 57'2 5634 56° 5634 56% *56%4 57 5634 57% 1.400 
14% Apr 24% Dec 18% Feb 11 31% Apr 28 Anderson-Prishard Oil Corp__-_._10 295%, 29% 295% 29%% 29 293 287% 29% 29 Vp 305% 293, 30% 34,600 
9% Dec 16 «Jan 8 Mari7 14 Apr 20 Andes Copper Mining-...._.._____ 13 13 +13 13! “1214 13! 12% 12% 13 13 13 13% 300 











For footnotes see page 28. 
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NEW YORK STOCK 


RECORD 





Range for Previous 


Year 1947 

Lowest Highest 
Spershare $ per share 
3% Jun 6% Feb 
30 Apr 39% Oct 
245, May 3742 Feb 
99 May 109%2 Feb 
9% May 15% Oct 
103 Dec 13042 Jan 
38% Jun 55 Jan 
91% Dec 110 Feb 
14 “Sep 19 Jan 
10% May 17% Feb 
13% Dec 20% Feb 
99 Dec 132% Feb 
99 Dec 134 Feb 
25 Dec 34 Sep 
66 May 99 Jan 
x98 Dec 112 Feb 
10% May 18% Feb 
4012 May 59 Feb 
2342 Jun 34% Feb 
62 Jan 717 Mar 
31% Apr 40 Dec 
105 Nov 113% Sep 
91 Dec 105 Aug 
21% May 26% July 
57 Apr 73 «July 
111% Dec 121 July 
22% Mar 27% Jan 
5% May 12% Feb 
13 Dec 18%, Feb 
17% Dec 295% Jan 
15% Dec 27% Jan 
454 May 7% Feb 
36% Dec 49 Feb 
1 Dec 16 May 
13% Dec 24% Feb 
754 May 1654 Feb 
11% May 25% Feb 
9%4 May 16% Feb 
60 Jan 69 Feb 
4242 Dec 55% Jan 
18 May 28% July 
45%, Dec 54% Jan 
20°4 Apr 39% Dec 
8% Dec 19% Feb 
18 Jun 24% Nov 
35% Dec 62 Jan 
83% Dec 110% Jan 
1756 Dec 20% Aug 
9642 Dec 108% Feb 
556 May 12 Jan 
29 Dec 40 Feb 
30% Jun 39% Mar 
1234 May 1853 Oct 
10% May 18% Jan 
16% May 24%2 Jan 
95 Dec 106% Aug 
28 May 391% Feb 
17% Sep 25%4 Nov 
21% May 2854 Jan 
77%2 Dec 10312 Feb 
245% Dec 354% Jan 
195% Apr 32% Oct 
13342 Dec 150 Jan 
13% Dec 18% Jan 

Range for Previous 

Year 1947 

Lowest Highest 
Spershare $ per share 
23 May 36 Jan 
1214 May x20% Feb 
1812 May 35 ve Nov 
14- May 18% Dec 
2842 May 4142 July 
14% May 24% Oct 
29142 Nov 59 Feb 
89 Dec 116 Jan 
455% Dec 67 Jan 
25 May 35% Feb 
38% May 9% Jan 
3753 May 55 Oct 
8842 Dec 102 Sep 
3% May 6% Feb 
32 May 3942 Feb 
7 Dec 134% Feb 
81 Dec 96 Jan 
94% Dec 18'2 Feb 
30 May 4014 Feb 
23% May 31% Feb 
30% Nov 63 Jan 
90 Dec 109% Apr 
15% Dec 28% Feb 
25% Jun 36% Jan 
95 Dec 106% Apr 
20% Dec 27% Feb 
13% May 205% Nov 
120 Jan 125 Dec 
9 May 14% Feb 
69 Dec 86% Feb 
25% May 37% Nov 
80 Dec 102'2 Apr 
1442 May 2358 Feb 
26 May 38% Feb 
14 May 22'%2 Feb 
80 Dec 104% Feb 
80 May 100 Mar 
84 Jun 9512 Jan 
12% May 16% Oct 
6 May 10 Dec 
72 Jun 88 Jan 
11 Dec 24'2 Feb 
79 Dec 10814 Jan 
3 Dec 6 Feb 
1334 May 22% Oct 
04% May 104 Jan 
19 May 27% Oct 


Range since Jan. 1 


Lowest 
$ per share 


4% Mar 2 
2842 Feb 14 
255% Feb 11 
90 Feb 17 
1136 Mar 16 
91% Feb 16 
41%4 Feb 10 
88 Jan 29 
104% Mar 2 
14 Feb 5 
12% Mar 12 
12% Mar 16 
100 Feb 16 
94 Mari2 
26 Jan 5 
84 Feb 11 
96 Mar 3 
14% Feb 11 


45 Feb 24 
255% Jan 6 
68 Jan 22 
30 Feb 21 
102 Feb 9 
91 Feb 9 
20 Feb 11 
55 Feb 13 
104 Mar 30 
20'% Feb 25 

5% Mar 12 
13. Jan 26 


15% Apr 23 
4% Feb 26 
35% Jan 22 


13%%.Feb 11 
12% Feb 27 
10 Mari6 
155 Feb 11 
13% Feb 10 
60 Feb 11 
x42'% Mar 15 
20'2 Apr 9 
37 . Mar 24 
31 Feb 11 

*9% Feb 24 
1853 May 4 


31 Apr 28 
11% May 19 


Highest 
$ per share 


6 Apr 29 
34% Jan 2 
32% May 21 


101 Jan 5 


15% May 19 
106 Jan 9 
54 Mayl17 
98 42 May 21 
112%4 May 10 
17 Mayl14 
17 May 21 
18%4 May 17 
111 May 10 
102% Jan 12 
31% May 21 
115% May 15 
106 May 21 
1858 May 15 


61°4 May 18 
47% Mar 1 
784 Mar 5 
46%3 May 21 
113. May 20 
97 Jan 6 
25% May 21 
64'2 Apr 16 
114 Jan 9g 
24'2 Jan 20 

9% May 21 
1644 May 21 
19 Jan 10 
194%, Jan 8 

74 May 17 
445, May 21 


16% May 14 
17 Mayl17 
1642 May 15 
2734 May 15 
31 May 21 
80'2 May 12 
59 May 14 
26 Mayl17 
4442 Jan 5 
445, May 7 
16% Mar 31 
2342 Jan 2 
4342 May 15 
90 Jan 8 
2234 May 8 
100 Jan 9g 
15% Apr 16 
3442 Apr 8 
37 Jan 5 
20% May 21 
19%4 Mar 22 
244%, Jan 2 


102 Mayl19 
36% May ¥ 
21%, Jan 
2558 May 14 
87% Mar 10 
2914 May 18 
36% May 21 
37% May 21 

13742 Jan 9 
37% May 15 
14°4 Jan 14 


Range since Jan. 1 


Lowest Highest 

8 per share 8 per share 
28 Feb 11 36 May 15 
x13 Feb 11 19% May 18 
2214 Mar 16 34% May 21 
15 Feb 11 17% May 15 
3234 Mar 15 42 May12 
2136 Feb 10 29'2 Apr 16 
29 Mari7 3734 May 18 
77% Mar 16 96 Jan 12 
4142 Mar 2 51 Jan 19 
20% Mar 4 2734 May 15 
38 Feb 24 4312 May 19 
4214 Feb 11 63 May 21 
88 Jan 2 95 May 21 
3°68 Mar 16 558 May 15 
3344 Mar 18 38% May 21 
T4%eJan 8 10% May 18 
50 Apr 28 71 Feb 10 
9%, Mar 16 11% May 15 
x27°4 Mar 17 333, May 18 
25% Mar 16 3434 May 18 
2853 Mar 10 37 .. Jap 6 
9314 Feb 5 101% Apr 27 
1534 Mar 16 2042 May 21 
27 Feb 26 32 Jan 14 
90'2 Feb 13 96 Apr 30 
17% Feb 14 21°34 May 15 
1658 Feb 11 243, May 17 
12242 Jan 6 124 Mar 3 
8 Feb 20 117, May 15 
65 Mar 30 743, May 17 
x3212 Feb 13 3742 May 15 
83 Jan 6 88 Feb 4 
15'2 Mar 8 21%, May 15 
2914 Feb 14 38% May 15 
16%4 Mar 16 24% May 21 
81 Mar 31 88 Jan 13 
79 Ye Feb 26 98 May 21 
77 <Apr 13 88 Jan 6 
1212 Feb 13 1758 May 18 
74 Mar 16 10% Jan 15 
79 Mar i16 96 May 4 
9%, Mar 16 14%, May 17 
78 Mari2 89 Jan 9 
2% Mar 17 414 May 18 
16. Marl7 25%4 May 21 
9812 Jan 15 104 Feb 3 
235% Feb 11 343, May 18 


STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
A P W Products Co Inc__..-.-.__5 
Archer-Daniels-Midiand ___.__No par 
Armco Steel Corp com : 10 
442% conv preferred_______-_- 100 


Armour & Co of Illinois com_-.__5 
$6 cony prior preferred____No par 


Armstrong Cork Co com-_-_-__No par 
63:75 preferred_._..._._.._ No par 
$4 cum preferred conv____No par 

Arnold Constable Corp__________ 5 


BE WEE necctneinents No par 
Associated Dry Goods common___1 


OP ee 100 
me 2.” ae 100 
Associates Investment Co____---- 10 
Atch Topeka & Santa Fe com__100 
5% non-cum preferred__.__- 100 
£8 fa eee an 10 
Atlantic Coast Line RR__--- No par 
Atl G & W1SS Lines commen__-_l 
5% non-cum preferred___._-_ 100 
Atlantic Refining common___-___ 25 
4% conv preferred series A__160 
Preferred §3.75 series B__---- = 
Atlas Corp -----. dic tntanphimua 
Atlas Powder common-__-_-____ No ra 
4% conv preferred_____._--- 100 
Atios Taek. COtp.—nnen——nan No par 
Austin Nichols common____- No par 
Conv prior pfd ($1.20)____No par 
pS Ee: ee 5c 


Automatic Canteen Co of Amer___5 
Avco Mfg Corp (The) common__.3 
$2.25 conv preferred._____No par 


B 





Babbitt (B T) Inc 1 
Baldwin Locomotive Works______ 13 
Baltimore & Ohio common __-_-_100 

4% non-cum preferred_______ 100 
Bangor & Aroostook common___50 

Conv. 5% preferred_________ 100 
Barber Oil Corp (Delaware) -_-_-__~- 50 
Barker Brothers common__--__-- 10 

GeG preferred ..........~.- 50 
Barnsdall Oi] Co_-_--------_---- 5 
Bath Iron Works Corp__------~~- 1 
Bayuk Cigars Inc__---_--___ No par 
Beatrice Foods Co common-__-___ 25 

34% cum conv pfd__---_--_ 100 


3 
Beaunit Mills, Inc___.-_-----~ 2.50 
Beck Shoe (A S) 4%4% -oe 
Beech Aircraft Corp__.__--... ~~ 


Beech Creek RR_..............-- 30 
Beech-Nut Packing Co______--__ 10 
Belding-Heminway —_--------_--___ 1 
men Mererett. Corp..-.<<«<«+<<--—- 1 
Bell & Howell Co common___-__ 10 

4%% preferred___...___----_ 100 
Bendix Aviation_______.--___-_-- 5 
Bendix Home Appliances_-__-___ 334ac 


Beneficial Indus Loan com__No par 

Cum pfd §3.25 ser of 1946_No par 
gS RRR SYS 1 
EE ee: le aera 1 
Bethlehem Steel (Del) com_No pos 

ae - a 100 
Bigelow-Sanford Carpet new_No par 
Birmingham Electric Co.._.._.Ne par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Biack & Decker Mfg Co___._No par 
Blaw-Knox Co________---___ No par 
OD ee aes 1 
Bliss & Laughlin Inc_____..__ «2.50 
Bloomingdale Brothers_____~ No par 
Boeing Airplane Co___-.--_._.--- 5 
Bohn Aluminum & Brass____---~_ 5 
Bon Ami Co class A_.----_- No par 
8 SSNS ee Na par 
MOR BOWS BNC... . inde —cewno<=~ 1 
Borden Co (The)__---_-_-___-__ 15 
Borg-Warner Corp common__-__-- 5 
34% cum preferred_____-___ 100 
Boston & Maine RR (assented )_100 
Bower Roller Bearing Co--_---_-_ 3 
Braniff Airways Inc_-__-_--~-~ 2.50 
Brewing Corp of America___---~- 15 
Bridgeport Brass Co.__--___- No par 
Briggs Manufacturing ______ No par 
Briggs & Stratton_____.____ No par 
Bristol-Myers Co common-_-_-__- 2.50 
3%% preferred _.-----.___-- 100 
Brooklyn Union Gas______~- No par 
Brown Shoe Co Inc common-_-_--15 
, $3.60 preferred ____-__-____ No par 


Brunswick-Balke-Collender __No par 


Bucyrus-Erie Co common__-.---- 8 
ae eae 100 
Budd (The) Co common_-_-__No par 


OO mreterred ............. No par 
Buffaie Ferge Co__...........-— 1 
, Buff Niag El] Corp 3.60% pfd__160 
| Sr No par 
Bulova Watch Co Ine.-------~-- 5 
Burlington Mills Corp common_-_-_1 
4% preferred __........--.--- 100 
3% % conv 2nd preferred____100 
pe eee eee ae 100 


Burroughs Adding Machine__No par 


 & | ee ee 1 
Bush Term Bldg 7% preferred__100 
Butler Bros common__-_--_--~---- 15 

442% preferred _____________ 100 
Butte Copper & Zinc ___.________ 5 


Byers Co (A M) common___No par 
7% participating preferred___100 
Byren Jackson Co_~--_..__ _~N@ par 


Cc 


. Saturday 
May 15 
$ per share 
5728 57%e 
32% 38%2 
3042 31% 
96)'2 971% 
14% 14% 
102 102 
§33%4 §3% 
9734 9754 
112 112’ 
°*17 18 
1542 15% 
18% i8'2 
103'2 108'2 
100 100 '4 
30 S015 
114% 1155s 
£104 "2 105 
18'% 12°% 
61 6115 
39% 40%. 
*71 76 
443, 447% 
110'2 110% 
963, 963% 


24% 24% 


57% 5814 
*110'%4 111 
*19 237% 
712 1% 
*15 1642 
1434 15% 
18% 1814 
6%4 q 
*43'o 45% 
*16 16! 2 
16 1642 
15% 1642 
26% 2 
27% 28 
*79% 80 
5612 57 
25142 257% 
41 44 
435, 44! 
13% 1334 
1942 20 
434% 431% 
88%4 887. 
‘2134 2214 
*88 8912 
13 13% 
*34', 3412 
36} 4a 36! 2 
18% 187s 
173g 17% 
23 23% 
100 102 
35! 3678 
1753 18% 
25 25 Vo 
“84 85 
2842 287% 
363, 3644 
3642 37 
135 135 
3644 37% 
12% 12%%4 
Saturday 
May 15 
8 per share 
36 36 
182 187% 
31 3152 
1742 «17% 
S 43 y 2 48 1 2 
2658 2712 
3412 345% 
83 8312 
*48'2 50 
27'2 2754 
42 4212 
60'2 61 
*92 96 
5s 558 
*38% 382 
914 942 
*50 55 
11% 1176 
32 33 
30%4 31 
34 345% 
*96%2 9912 
ly% 19% 
3042 30% 
*95 98 
21% 21%%4 
23% 2414 
*123% 125 
ll% 11% 
13% I3% 
36% 37% 
*85'%2 8712 
21% 21% 
3842 387% 
21% 21% 
85 8678 
8838 8835 
7 80 
17 1732 
93% a1, 
91 93 
14%, 14%4 
8512 8E12 
4 4 
25 25% 
102% 103 
3 3274 


Monday 
May 17 
$ per share 
6 6 
33 33°8 
30% 31% 
95°» 97 
14 15 

*103 104 
53% 54 
9714 97s 
112'2 112'% 

*174o 1778 
15% 15% 
18 18%*4 

*109 109%%3 

100'4 101 
30 30% 

1124 11556 

104!. 105 
1815 18%3 

x60'2 61 
40 40! 
71 76 
4342 44% 

111% 111%2 
96 96'4 
2414 243, 
5842 59! 

*110% 111 

"22 2372 

T¥% * 7% 
15 1642 
1442 15 
18 18 
6% 7% 
*44! 454 


16 16% 
17 


153% 163 
26 2678 
2742 28 
78 78 
55 56% 
25% 26 
*42 44 
4215 4312 
134% 1354 
20 20% 
42% 2% 
*B87'2 8854 
223, 22'2 
*88 892 
1234 13% 
*34 3412 
36 36% 
1834 19%6 
17% . 17% 
233, 237% 
160 102 
35% 36% 
17%3 418%%4 
24%, 25%. 
*8415 B5'% 
28%, 29% 
3542 3642 
36% 367%. 
135% 135%. 
3534 367% 


12% 12% 


Monday 
May 17 
8 per share 
3534 36 
1834 19%%4 
31% 314 
17 17% 
*43%2 48 
26 27% 
3514 3638 
8342 B3%2 
48'2 492 
27 2742 
42', 43 
59%4 6042 
*92 96 
5'8 5% 
3814 38% 
95, 10 
*50 55 
1153. 11% 
3256 33% 
KE 32'% 
34 34% 
“9814 99% 
19% 19% 
30 3074 
95 98 
21 211 
231% 243% 
123% 125 
11% 11%%4 
72). 7428 
3742 37%%2 
87 87 1 2 
2042 21% 
38 38'2 
2154 22% 
86 87 
89 91! 
*75 80 
17 17%2 
9 38 9g! > 
91 9214 
145, 147% 
85'4 86 
a 4'% 
2444 2454 
102 1024 
327, 34 





LOW AND HIGH SALE PRICES 


Tuesday 
May 18 
$ per share 
*559 6 
3353 335% 
305, 2142 
96 972 
14'2 14% 
104 104 
521% 523, 
97! 974 
112% 11234 
174%, 417%. 
155 16 
18 18° 
109 1097, 
101 101 
30% 20! 
112%, 114 
105 105 
17! 18 
5942 61354 
40 40 
71 60 
42', 44! 
111 112 
953, 96 
24'2 24! 
58 5812 
110*4 117 
22 22 
78 83% 
15 1514 
1442 147% 
18 18 
67% T1,4 
44', 441, 
16 16 
16's 167% 
15's 16', 
2518 261% 
27'4 28% 
“76% 76 
54°4 57 
2574 26 
41'2 411% 
42 43% 
13°%8 143, 
197, 20% 
4242 43 
87'2 8712 
22% 22%, 
88 88 
13% 134% 
3442 341, 
"36% 36% 
193, 203% 
16%, .17 
23% 23% 
*100 102 
35% 36% 
1752 18% 
245, 25% 
*84'%2 85%2 
29 29'4 
35'2 36 
355, 3654 
135'2 135% 
36% 37 
11% 12% 


Wednesday 
May 19 
$ per share 
3° 8 575 } 
32 32 
31 3142 
96% 965 
14% 1515 
103% 10374 
$2 5254 
97% 97% 
11234 112%4 
17%, 18 
15% «616 
te 183% 
109 1097, 
100°8 101 
30} 2072 
113 114'4 
165 105% 
1‘ 1734 
59! 60! 
38! 09! 
72 75 Ve 
X42%4 435, 
112 112 
95%, 954s 
24'3 24% 
57 58 
111 111 
*20 2014 
734 83% 
"147, 1534 
14% 145, 
1742 17% 
67% 7 
44 44 
16 16% 
16'4 165% 
15! 16 
253%, 263% 
otis 2712 
76'4 78 
5442 55Y 
2558 253 
41 41 
42 423 
135, 14! 
1934 203 
42'4 43 
8715 8834 
2238 223% 
*86 89 
134% 13! 
*33 35! 
36'4 36! 
19%, 20 
*16'% 1634 
23% 233% 
102 102 
35% 35% 
2 Hy s 18 
25 
*B4% 85 2 
2873 29% 
35 357% 
3553 36% 
136 136 
36'2 36% 
ll'g 1114 


LOW AND HIGH SALE PRICES 


Tuesday 
May 18 
8 per share 
3542 35% 
187, 197.8 
30 314% 
17 17 
*43'2 48 
264, 27% 
36% . 37% 
84 84 
47 48'2 
27%, 275 
425, 4314 
59%4 604.2 
*93 96 
5 536 
38'4—, .38'2 
92, 10% 
*50 55 
1l'2 117% 
327%, 333% 
3342 343, 
34 3434 
99'2 99% 
193, 19%2 
*30% 3034 
*95 98 
21 21 
2234 24% 
123 125 
li% 11% 
73 743% 
3612 37'2 
BS RR 
20! 91 1, 
38 3842 
2273 231% 
87 8734 
94 95 
7 82 
16% 17% 
93, 93, 
"9042 9212 
14145 14%, 
85'2 86 
4 41. 
235, 24%. 
102'4 10244 
3342 34368 


Wednesday 
May 19 
$ per share 
35°74 36 
19 19'4 
30 301, 
165, 16% 
*43'2 48 
26% 26% 
37% 37% 
84)2 85 
47 47 
2656 27% 
43 4312 
59°74 605 
*92 9542 
5 5's 
38 38 4, 
93% 93,4 
*50 55 
11% 115% 
32% 33 
33! 345% 
33% 34 
*98 99! 
19', 19%% 
*30'1, 3034 
95 98 
*20' 21! 
23% 23% 
*123 125 
11% 11% 
‘‘ 72 
3614 3654 
18 RR 
20! 20'2 
37 v2 33 
23 2334 
“87 8734 
95'5 95! 
*75 80 
Ee 175% 
9 914 
*9C1%2 92! 
14%% 14%, 
86'5 87! 
+ 4% 
235% 24 
162142 102% 
33144 33% 


Thursday - 
May 20 
$ per share 
5% 6 
32 3234 
314g 31% 
97% 972 
1434 15 
*102% 103%, 
52% 52534 
“973, 98 
112 112 
18 18 
16 1642 
18% 1858 
109 109 
101 101 
04s 31 ! 7 
1125 113%. 
10542 1052 
17% 17% 
59'2 +60 
38 38 
72 72 
44'%4 46 
112 113 
9534 96% 
24% 2434 
57 57 
*110% 112 
20% 201% 
HY4 9 
16 16 
14 145% 
18 1814 
678 7 
43'2 4414 
16 16 
16% 16"%4 
15%4 16 
25 34 26! 4 
27% 27! 
y 2 | 77 
55 57% 
2512 25%. 
*39'% 421% 
42 423% 
1353 14 
2038 20% 
42', 43 
8742 87% 
22% 22% 
*86 89 
13% 13% 
33 33 
36% 36'%4 
20% 2034 
16% 167% 
23% 2312 
*101 104 
35°%% 36%. 
1758 18% 
25 255% 
*85 86 
287%, 2914 
35% 36% 
35% 37 
135% 13534 
36% 3654 
11% 115% 
Thursday 
May ~0 
$ per share 
35% 3534 
19% 19%% 
30°74 33%. 
16%2 16%4 
*43%2 4612 
26 262 
35 37 42 
85 85 
45'2 46 
26% 264% 
425, 43% 
6042 62 
*93 9414 
5 516 
3R 38 
9'2 10 
*50 55 
11% 111% 
32% 32% 
33% 34468 
33%4 34 
*98 9914 
19 19! 
*30'% 305 
*95 96 
21% 21% 
23% 233% 
*123 125 
11% 1156 
71% %2 
3542 357%% 
*86 87 
2012 21 
37%2 372 
2342 23% 
8 877% 
96 96! 
*75 80 
17 1714 
9% 93% 
90 91 
14%, 143 
*85'2 87 
4 4 
23% 25% 
*102'2 103 
335% 34 


Friday Sales for 
May ?1 the Week 
$ per share Shares 

3% 6 1,600 
3232 325% 1,900 
315g 32% 45,600 
97 98 570 
1434 15 98,000 

103 10344 300 
5234 53% 3,300 
972 982 260 
lll% 111l%e 390 
*17% 19 300 
16% 17 5,600 
18'4 18%. 15,700 
10742 107% 310 
101 101'%2 190 
31%, 317%. 7,000 
112% 114 19,300 
106 106 2,100 
17%, 18 9,000 
60 6142 4,600 
37% 38 2,500 
*70 76 100 
45'2 46%, 39,200 
1135, 115 450 
96 96% 690 
24% 25 8 10,300 
56 572 1,540 
110'4 112 10 
2034 20° 300 

aa 9% 8,300 
16! 1614 600 
1434 153% 9,200 
1844 18%% 1,500 
67% 7 75,900 
445, 445% 700 
15’%2 16 1,600 
16 16%% 33,300 
157, 16%. 93,500 
25%2 26% 19,200 
28 31 13,800 
77 7s. 290 
56! 57 6,300 
257% ty 2,200 

*40 42!2 80 
41%, 425, 16,300 
13%, 14% 7,700 
20% 20% 9,800 
42'%2 42'2 1,400 
87'2 B72 210 
21% 213% 1,500 

*86 89 30 
13% 13% 8.300 
33 33 140 
3642 364 2.400 
20'2 207% 8,500 
17 17% 2,700 
23% 23% 3,200 

*102 104 10 
3558 3628 19,000 
175% 18 11,600 

25 251% 3,900 

"B85 855% 

29% 29% 5,100 
35% 36% 8,100 
3648 37% 68,60U 

13542 137 1,100 
36% 36%% 4,600 
11% 11% 7,400 

Friday Sales for 
May 21 the Week 
8 per share Shares 
35% 36% 2,800 
19% 19% 24,800 
33 343% 14,100 
17 17% 1,600 

*43 1% 472 
26 2658 24,400 
33 34'2 8,400 
84 85 390 
45 46 480 
26%4 27% 5,400 
42%, 43 5,200 
61° 63 20,800 
95 95 100 

52 5% 6,500 
38'2 38%. 1,100 
95%, 10 11,500 

*493, 55 
11% 11% 10,900 
324% 33% 13,700 
3344 34%, 6,100 
3a%. 34 4,500 

*98 99% 20 
19! 20'2 8,400 

*30 305% 100 
96 96 10 
213g 21% 1,600 
23% 33% 23,100 

123%2 125 
113g, 115% 46,100 
72 72 540 
3534 35%%4 2,000 

"86 85 200 
205g 2112 4,100 
3758 38% 3,500 
2334 24% 68,900 
8712 88 330 
9742 98 1,500 

$75 80 400 
1738 17°%% 31,300 
93% 91% 5,900 
88 88 90 
143, 147% 6,300 

*85'42 87 260 
+ 414 6,400 
25% 2554 9,800 

102 102°, 90 
34 3414 8,300 


24% Apr 34% Des 27% Mar 17 39 May15 GOalifornta Packing common __No par 3894 39 38 3812 3734 3812 3734 38 37% 371% 36% 37 5,300 
514% Dec x55 Jan 52 Jan 5 53% Feb 18 6% preferred __-_-____________ 50 53 5414 *53 54% *53 5412 *53% 541% *53% 5412 5234 531% 50 
1% Dec 3% Feb 154 Mar 12 3 May17 #£42Callahan Zinc-Lead ~.--------~-- 242 276 2%. .o 2% 3 252 2% 2,4 23% 234 2% 43,700 
6% May 8% Feb 612 Feb 11 8% May 21 Calumet & Hecla Cons Salis 7% TVs 715 7% 7% 1% 73% 867% 73, 756 7%. 8%, 27,900 
21% May 3444 Oct 24%4 Feb 11 31% May 7 Campbell W & C Fdy_------ No par 3034 31% 30°, 31 3 31 3014 30% *30% 31% 31 31% 2,000 
12% May 744 Feb 1314 Mar 29 155g May 21 Can Dry Ginger Ale com__-__1.66% 14°54 15 14% 15% 145, 15% 1453 15% 15 15% 1536 155% 24,100 
110 Dec 132 Feb 10854 Jan 13 11812 May 20 $4.25 cony preferred_____ No par 115% 1155% 116% 118 118 118 *116% 120 117% 11814 118% 11814 480 
38 8 Dec 48% Feb 38% Feb 11 44 Mayi4 Canada Southern Ry Co__--_-- 100 "4215 4642 *42 45 *42 44 *42 44 canta 44 #42, 4342 mi: 
18 Dec 2554 Feb 1414 Mar 16 19% May 18 Canadian Breweries Ltd_.__._No par *1912 20 *19 19% 19 191 *187%, 1934 *18%' 195% #1834 193, 200 
9% May 15% Feb 10 Mar 4 19% May14 Canadian Pacific Ry_--------~-- 25 1842 19% 1758 18% 17% 18% 17% 18% 17% 18% 18 1834 194,900 





For footnotes see page 28. 
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NEW YORK STOCK RECORD 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 15 May 17 May 18 May 19 May <0 May °1 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
33% Nov 4742 Dec 38 Mar 1 47'4 May 19 Cenpon JG ~.4<16....--- No par 4554 461% 45% 4634 4634 47 47 471% 47 47 464 463% 2 300 
11 Apr 1444 Feb 11 Feb 13 18 May i5 Capital Admin class A common---.l "% 18 172 18 17 1758 17 17'4 17% 417% 173% 173% 4.600 
50 May 5742 Feb 48% Apr *1 55 Feb 6 TE =e 10 50 52 50 5112 vv ulte ol dbl 51% 52 512 53 190 
5’ Dec 15'2 Jan %Jan 2 833 Mar 22 nCapital Airlines, Inc_--~~- hate 79 54 7% 7% 8's 758 7s 734 i7g 758 744 10,800 
102 Nov 128 Jan 100% Feb 18 110 May 20 Carving Clinch & Ohio Ky 1u0 108 110 108 10% 103 103'2 10842 108! 110 110 109 109 150 
27 Dec 39% Jan 27%3 Jan . 2 3142 Apr 3 Carolina Power & Light_-_-No par 303 0! 30%2 3034 302 3034 30%, 30%, 2912 3014 29 291% 2 700 
38 Dec 5042 Feb 32% Mar 4 41°, Jan 12 Casmentr tect Gebu....«.—.-...-.~ 40 +0 40 40 3942 39% 38 39% 39 39 397, 3978 700 
i 12% May 2142 Oct 14 Mar 16 19%, May 2] Carrier COEp commen ____.._-- 10 183 19! 18'» 19 18'e 18% 1% 1854 1854 193% 19% 19% 15.300 
| 3544 May 45 Oct 35% Mar 30 434 Jan 8 Conv preferred 4‘c series__ 50 393 39! 38 385% 3) 29 382 39 39%, 3914 40 40 900 
6 Jan 734 Feb 6% Mar 1 3] May 20 Carriers & General Corp___-._-.- 1 8 8> 855 834 88 8°s 8% 8% B44 9 B44 9 5,600 
2912 May 47 Dec 35%4 Mar 9 50%, May 21 Case (J I) Co common__-_---_— ee. 47 48 173, 48! 47%, 492 48'4 49 48% 49%% 49'4 50% 18.700 
132 Dec 158'2 Jan 130 Feb 5 143 May 5 7% preferred es inibdyateny 100 141 142 141 141 140 141}. 140% 141 140% 140!. 141 141 180 
4914 May 64 Feb 53 Feb 26 68! May 15 Caterpillar Tractor__________No par 6733 68} 68 68 42 66! 682 6644 66% 6642 66)2 6615 67% 4,100 
1744 May 287%, Dec 22 Feb 13 34 May 20 Celanese Corp of Amer com_-_No par 33% 33 325 335% 33 3378 33% 3378 33% 34 33% 34 53,000 
x97 Dec 10842 Jan 97 Feb 10 103 May 21 $4.75 ist preferred__._..__.__No par 101 101 101 102 102 1102's 102's 1024s 102°, 1034, 103 103 600 
| 130 Dec 156 Apr 123 Feb 11 13815 May 18 7% 2nd .preferred___.____.____109 136 36 137 i372 137 138!» 138 138 138 138 137'2 138 120 
} 19% May 325% Feb 2234 Feb 28 334 May 2] Celotex Corp common__-_-_-_-_- No par 295% 30 29 30! 2934 3042 2934 31 31 32 32", 33% 26.200 
i 1934 Dee 217%, Feb 1842 May 3 20's Jan 5 5% preterred- eek 18%4 18°%4 18 1878 1878 19 19 19's 19 19 19 19%4 1,400 
| x17%% Dec 22% Feb 17 Apr 16 187, Feb 7 Central Aguirre Sugar “Co No par 17% 175¢ 17 17% 17 17% 174s 17} 17! 2» 18% l7’2 18% 10,000 
753 May 14'% Jan 624 Feb 28 944 May 20 Centra] Foundry Co___ . eras 878 c U'7g 9% 838 9 bg 8!2 83 8" 8 9" B54 918 8,500 
i 75%, Dec 10'2 Jan 7% May 21 8%g Mar 3 Central Hudson G&E Corp. No par 7% i 778 8 7's 8 778 8 734 778 78 1% 7,500 
| 100'4 Dec 116 Feb 102 Jan 2 107 Mar 31 Central Ill Light 442% pfd 100 10553 1063 106's 106%4 106 10614 105 106 106 106 105 "4 105%4 30 
| 7742 Dec 962 Apr 79 Feb 4 82 May 19 Central NY Pr Corp 3.40% pfd_100 81 83 81 81 8042 822 t2 82 81 83 81 83 200 
| 4'2 May 12'2 Jan 7i2Jan 6 3234 May 21 tCentral RR of New Jersey__--- 100 28 28 28 29 28 28 2848 29%%4 30% 32% 31 3234 11.600 
| 117s Dec 1634 Oct 11 Marlil 15 May2 Centrai Violeta Sugar Co______9.50 12% 12%. 12! 12%2 123g 12% 12'2 12% 2% 14% 1414, 15 5,200 
9% Dec 14%, Feb 8'3 Mar 19 10*4 Jan 5 Century Ribbon Mills________No par 10 10 10 10'2 1042 10% G34 Qa, 10 10 10 10% 600 
22% Nov 35% Mar 22% Feb 19 28% Apr 1 Cerro de Pasco Copper Corp 5 27! 27? 27%, «27% 26! 27%8 ‘2642 2672 265% 27% 2634 27% 7,500 
| 1153 May 21% Jan 13% Feb 10 19'2 May 21 Certair-teed Products___-..__ _-- 18°s 18 18'2 187s 1814 a 18%s 18'4 182 183, 19% 1914 1942 37,100 
} 20'2 May 30 Oct 24'2 Feb 28 33 Jan 14 ee YY | ee ee eee No par 32 32 9212 3758 31! 31%4 31 32 31% 312 31 31 800 
19% May 7 Feb 17° Feb 18 24 Apr 16 Champion Vaper & Fib com__No par 232 24 24 24 2334 24 23% 24 237_ 24 2334 24 4,200 
1005s Dec 110%, Jan 90 Feb 16 100%4 Jan 6 $450 prefefred ..............- No par 97'2 98 9742 YT 9542 96 96 98 °96 97 96'2 9642 80 
10'2 May 20% Feb 912 Mar 16 14’. Jan 5 Checker Geb Mis........-s~.-.-- 1.25 3% 137% 13%; 14 1344 1334 13 13% 133g 135% 133, 13% 5,300 
23 Jan 30% Oct 25% Mar 16 30 May 8 Chesapeake Corp of Virginia______ 5 29 29! 2933 2978 29% 2942 295, 29% *2912 30 29% 29% 500 
40% Dec 54%4 Jan 3734 May 6 451, Jan 9 Chesapeake & Ohio Ry common__25 40% pais 40% 415% 40%, 41 40's 40,2 3958 404% 395, 40 35,800 
| 81'2 Dec 102'% July 827, Apr 29 90 Jan 29 342‘c convertible preferred ___100 $43, 842 84%4 8454 85 85 33, 843, 84 843 832 841% 1,000 
| 32 Apr 733 Feb 4 Feb 11 67% May 15 Chic & East Ill RR Co com_-_No par 65% 678 638 634 638 S78 612 612 638 6% 6% 612 5,700 
i 534 May 1234 Jan 77%, Feb 11 1374 May 14 SE a ee eee ere = 13 1338 124%2 13% 12% 13% 12% 12% 12% 12% 12% 12% 7,900 
62 May 1242 Dec 95% Feb 11 1458 May 21 pe mer Corp (The) a 12}. 12738 1212 1234 123% 127% 1258 137% 137% 1432 14% 145% 88,300 
444 May 854 Feb 6 Jan 24 1034 May 17 Chicago Great West RR Co og | 9142 10 958 10% 9'2 10% 9% 10% 10 10% 10 10'8 13,700 
| 8% May 155s Feb 12 Jan 2 177% May 18 gS ee ee 50 163, 173 1634 175% 17 1778 1634 17% 1673 17% 17 17% 13,500 
4°, May 10'2 Jan 7¥%2Jan 2 13%2 May 14 Chic Ind & Louis Ry Co cl A____25 12%, 13%8 1273 13% 12% 1244 12% 12%, 12% 12% 12 1258 7,200 
} 2% Dec 6%% Feb 444 Mar 16 834 May 14 SOE NRA oe No par 734 8 75% 7% Ts 74 74 Te 7% 752 Th Te 5,400 
| 634 May 145% Feb 738 Mar 16 1074 May 14 Chic Milw St Paul & P vte__No par 10}2 1078 103g 10%4 9%, 105% 10 104 10% 10% 10's 10% 34,600 
| 233% May 387% Feb 30 Apr 15 3612 Mar 20 Series A preferred vtc____- -_100 33%2 34 33 3334 3242 34 33% 33% 33% 34 34 3434 16,200 H 
| 1342 Nov 2753 Feb 1454 Mar 9 20%, May 21 Chicago & Northwest com___No par 19% 197% 19 20's 183, 197% 19% 19%4 193g 197% 19% 2054 38,100 
} 33% Nov 53%4 Feb 35 Feb 11 4514 May 21 5% preferred...._.___- __.___100 432 44% 43% 43% 425, 44 423, 4358 43% 4414 44%, 45% 9,900 
| 20'2 Jan 34%, Dec 28'4 Feb 11 40 May 21 Chicago Pneumat Too] com__No par 3742 39 3742 38 74o 38 3734 382 3734 39 3914 40 9,200 
i 51% May 56 July 4934 Mar 20 5634 May 21 $3 convertible preference__No par 54% 5558 5342 5558 5558 555% 54'2 56 55 55 56 5634 400 
| ois as pars tis 25'2 Feb 18 39 May 15 Chic Rock Is & Pac RR Co__No par 37% 39 3742 38% 3734 38% 38 38 4 38 38% 37 38% 20,800 
} -- --- -- --- 45°s Jan 22 67 May 21 Cony preferred series A_ _.100 66 66! 6542 E6%e 65%, 6642 65°4 665% 66'4 66% G62 67 6,000 
10%4 Dec 15%4 Feb 3: mwas X12'2 May 18 Chicago Yellow Cab___-_____No par 1134 1173 11%, 12 x1242 12% 12% 12% 12% 12% 12% 123% 700 
15% Jan 21 Feb 14'» Feb 11 1912 May 20 Chickasha Cotton Oil__--_---___10 183s 182 17%4 18% 18% 18% Wo 16% 1834 19% 18% 19% 4,300 
| 4% Nov 7'2 Mar 33, Avr 1 45%, Apr 2 Childs Co new com__ 1 ot 4% 4% 4'2 4% 4% 4%, 4\%4 4% 48 4% 4'4 21,200 
-- -<-- << wow 5842 May 14 63% May 3 5%2‘e preferred___. , —— 59 5934 59 60 60 6lte 59% 60 59'2 60 5934 595% 3,980 
32 Dec 427.4 Mar 31 Feb 18 41'2 May 19 Chile Damees Cea... nc. oh 41 413% 41 41 °40 413% 413, 41% 41 4114 41 41 80 
56% Sep 667% Oct 52% Feb 11 637, Jan 2 Caracer 12000 ...=......-.-..-.8.00 61% 6232 60'2 61% 6014 617s x60 6072 60% 61 61 61% 57,600 
i 23 Nov 29% Jan 23% Feb 4 27% Apr 22 Cincinnati Gas & Elec com____8.50 263g 26% 25% 265% 26% 26% 25% 26 25% 26% 2534 26% 7,300 
96 Dec 111 Feb x94'2 Mar 11 101 May 29 4% . preferred _........- _.100 "100% 102 100%. 102 *98 10144 *99 101'2 101 101 101 102 100 
21% May 28 Feb 2038 Mar 13 27 May 17 Cincinnati Milling Machine Co___10 263g 267% 263; 27 27 27 27 27 2634 2634 27 27 3,400 
3742 May 48'2 Jan 3642 Jan 26 45'2 May 18 C1T Financial Corp ae No par 4358 44% a4 45% 44 45!2 44 44). 4334 441% 44% 45 12,900 
2744 May 34% Nov 2873 Mar 9 3253 May 21 8 lO} Rar No par 30% 31 3042 32 3? 32!'5 31% 31% 31% 32 325%, 325% 2,200 
8 May 117%. Feb 742 Mar 9 i696 CJan (2 City Investing Co common_____-_--_ 5 9% 9% 9% 93% 9% 91% 9% 95% 93% 9% 93% 91% 3,600 
718 Dec 94 Mar 78 Jan 6 841% Apr 20 S$%% preferied.__.___.._____ 100 78 83 78 83 78 83 *“78 83 "81% 85 78 83 
125% May 20% Feb 15% Jan 6 20%°% May 21 ss a 5 19%4 20 1942 19% 19% 191% 193 193% 19% 195% 19% 20% 4,000 
23 May 3442 Nov 27%4 Mar 18 36'2 May 18 Clark Equipment Co_.-_-------- 20 35% 36 354% 35% 357 362 35%3 36 35% 3512 35% 35% 2,500 
“a naan om age nm ; « CCC & St Louis Ry Co com___100 162 190 169 190 ‘169 190 *169 190 “169 190 169 190 
65 Jun 95 Jan 80 Jan 29 85 Jan 24 5% non-cum preferred______100 83 90 ‘83 90 83 90 ‘83 90 “83 90 ‘B3 90 
34% Nov 43°4 Jun 34'2 Feb 10 397, May 21 Cleve Elec Uluminating com __No par 3942 392 3944 3912 39} 391 39% 39% 39 3944 3934 39% 11,500 
107 Dec 115'2 Feb 105'2 Jan 6 11014 May 21 $4.50 preferred ___________ No par 10834 108%4 108 110 108 108 109 10912 108% 108% 109 110%2 150 
27% Jun 357% July 26%% May 6 3442 Apr 9 lev Graph Bronze Co com aan 32 2 32 32 31 3t7 305°, 3078 30 31% 314% 3158 3,300 
106 Nov 109 Mar 107 Jan 5 10814 Feb 9 > -\ Sete 100 107 1082 107 108! 2 107 108 '. 107 10812 107142 107% 107 108 '2 50 
71 Dec 101 Jan 72 Jan -2 7812 May 20 Cleve & Pitts RR Co 7% ma.--28 78 e2 78 82 78 6&2 “78 7812 782 7842 78 80 100 
42% Dec 57 Feb 42'2 Jan 14 72 May 19 Special gtd 4% stock ___.__--~- 50 *44) 4Glo 46'2 4612 46 47 47 472 "46 47 46 46 100 
1444 Dec 2475 Feb 14'. Mar 15 185, Mar 22 Climax Moiybdenum____--_-__ No par 17 1752 17% 17°% 17 173% 16% 27 16% 17% 16% 17% 14,700 
32 May 39% Mar 23'%2 May 5 35% Jan § Clinton Industries Inc______--_~-- 1 2635 2758 27 2738 26% 27% 26% 26% *25%2 26% 25% 25% 1,900 
aie aaa - a 7\%s_ Mar 9 1058 Jan 5 I hg ps tier os en hi 1 9 Ba 9! 4 9% : 9% 93% 9% 9538 913 95% 9% 97% 9,906 
34 Dec 48'2 Mar 3012 Mar 16 3678 May 17 Cluett Peabody & Co com_-___No par 35% 36 3544 36% 36% 36% 3612 367% 3642 367% 36%4 3678 8,100 
140 Dec 154 Feb 137 Feb 10 142% Jan 16 i eo eae 100 “140 142 *140 386142 140 142 140 142 140 142 “140 142 
89 Dec 91% Dec 8158 Mar 18 9242 May 20 4% cum 2nd pfd__________-_-_- 100 30% 96% 9014 92 91% 92 92 y2 92 92! 92% 923% 3,200 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 15 May 17 May 18 May 19 May 20 May 21 the Week 
$ per share $ per share $ per share $ per share Par 8 per share 8 per share $ per share $ per share # per share 8 per share Shares 
141 May 191% Nov 153. Feb 11 183 Jan 2 Coca-Cola Co (The) common_No par 167 167}2 169 149 169 170 170 170 16914 170% 170 170'2 1,600 
x61% Jun 65'2 Jan 61142 Mar 25 63% Feb 2 eT a ae No par 63% 6342 63 6312 625g C€3%2 638 63's 6348 63% 63 63'%8 220 
1348 May 121396 Map <6 «<«ccs- Coca-Cola Internat Corp____No par 1150 1150 1150 *1150 *1150 *1150 
33. May 56 Jan 373 4 Feb 11 453, Jan 2 Colgate-Palmolive-Peet com__No par 42'!, 43} 43 43}> 4234 43% 4344 43% 43% 43% 435% 44% 8,600 
87 Dec 10542 July 881% Feb 9 96 Apr 20 $3.50 preferred _.____.~__- No par 92% 92% 92 92 92 92 92 93 92 93 92% 93 490 
23% Dec 46 Feb 1934 Mar 17 25%3 May 1g Collins & Aikman_____-----_ No par 23 2312 23°s 2514 25% 25% X243_ 245% 2334 24% 2454 25 6,500 
18 Aug 22%%— Oct 16 Feb 11 2634 May 21 Colonial Mills. Inc..--....--... 5 245 2d%e 2442 2472 24% 25% 24% 25% 25 257% 26 2654 10,900 
12 May 18 Oct 12%, Feb 11 1834 May 21 Colo Fuel & Iron Corp com__No par 16° 17 16 165s 157s 1652 15% 16% 1634 184% 17% 1834 93,700 
16% May 20'4 Feb 16 Feb 11 2018 May 21 5% cum conv preferred____-__- 20 19 19'5 183, 187% 183, 181% 18%— 18%4 1834 19% 19%, 20's 5,600 
8 May 1744 Feb 11 Feb 11 17% May 15 Colorado & Southern Ry com___100 15% 17% 15’2 16‘2 1542 16 15% 157 *15% 1534 1534 16% 2,230 
9% May 1744 Feb 121% Feb 13 1753 May 15 4% non-cum Ist preferred___100 17 175, 17 17} 1542 16% 15'2 15% 15% 15% 16 17 1,960 
8 May 16% Feb 11% Apr 13 163% May 14 4% non-cum 2nd preferred___100 16 1G%8 15% 16 16 16 1542 1542 1542 15% 16 16 800 
21% Dec 325% Jan 22% Feb 20 32% May 15 Columbia Broad Sys Inc cl A__-2.50 315g S2's 31 3142 30 31 x30 30'2 30 30% 29%4 30 9,000 
21% Nov 32'2 Jan 2242 Feb 11 313, May 12 ee SE ee ~2.50 31% 31% 31 3114 30 3042 x30 30% 30 30 *283%4 29% 1,100 
10 Apr 12%4 Oct 1014 Feb 13 14 May 15 Columbia Gas System, Inc__No par 13%, 14 1344 13% 13% 13% 13% 1334 13% 13% 13%, 13%4 96,900 
11% Dec 22'2 Feb 10 Fep 11 13% May 2 Columbia Pictures common__No par 12 125% li% 12% 12', 124% 12% 12% 12'% 234 12%, 13% 5,600 
63 Dec 86 Mar 6234 Apr 30 67 Apr 13 $4.25 cum preferred w w__No par 64 C7 65 67 65 67 65 67 *65 67 67 67 500 
30% May 39°4 Aug 28% Feb 2 3744 Apr 16 Columbian Carbon Co___- No par 351% 36 35% 36% 353 2644 35% 357% 35% 35% 34%4 35! 4,600 
36 Dec 50 Feb 3542 Feb 5 43% May 18 Columbus & Southern Ohio Elec__10 42 42 417, 42'2 4234 4334 4234 423% 4344 431% "4234 43% 1,100 
36 May 48'2 Oct 36% Jan 2 48 Mayl7 Commercial Credit common______10 47% «472 47}2 48 47° 48 4514 1% 47% 47% 472 48 8,000 
87 Dec 115'2 Feb 90 Jan 2 9912 May 7 SE.6) pistareed ...<...........- 100 95%, 96 96 97 96 9742 9F%, AT 96 97 96 56 '%8 890 
20% May 2634 July 20 Feb 13 27% May 21 Commercial Solvents ______- No par 25% 25% 2512 2554 25% 27% 2612 27% 27 27% 26% 27% 35,400 
2% May 4 Jan 2% Feb 10 33, May 15 Commonw th & South com__No par 3% 33% 3% 33% 3% 33% 314 3% 3% 3% 3% 3% 116,500 
94 Dec 123°4 Jan 9634 Jan 2 106 Apr 27 $6 preferred series__._____ No par 100 100 100 10012 101% 101% 10042 10034 100%4 101! 10134 102 2,900 
25% Nov 3358 Jan 25%4 Feb 14 293, May 14 Commonwealth Edison Co___-_-.25 29 2938 2834 29% 28% 29% 28 2812 28 285% 2734 28% 12,500 
842 May 14%, Jan Feb 11 11% May 2 Conde Nast Publishing Inc___No par 11 1114 11 11% 11% 11! li% 11% 11% 11% 11% 11% 4,500 
23% May 3314 Nov 2834 Feb 10 3434 May 19 Congoleum-Nairn Inc___-___. No par 3444 3412 34% 34'2 343g 3412 3445 345, 344. 34% 343% 34% 2,100 
30 8=6(Apr 3512 Feb 29 Maril7 32 May 21 Consolidated Cigar______-- Ne par 30% 320% 31 31 *31 311% 31 31% 31% 31% 32 32 700 
4% May 7 =Feb 4%2 Feb 11 642 May 21 Consolidated Coppermines Corp_-_-_5 534 57% 534 6 534 6 534 6 534 6 5% 642 35,400 
21 Nov 2912 Feb 21 Mar 5 24'2 May 17 Consol Edison of N ¥ com__No par 23% 241% 24 24% 23% 243 2378 241% 235% 24% 23%4 24% 30,100 
19 64 May 19 4} May 20 Common rights ei er ‘ 19/64 bg 19/64 4 21/64 43 326,400 
104% Nov 108% Mar 1033 Feb 10 1055, Apr 6 66 Ota... ............ No par 10514 10514 105% 105% 105% 105! 105% 10514 1053%% 10534 "105% 105%% 1,300 
11% May 20% Feb 11% Mar 16 17% Apr 30 Consolidated Grocers Corp___1. -* 15% 15% 15% 15% 15% 15¥ 153% 153% 15% 153% 154% 15% 3,700 
10% Dec 15'2 Feb 9 Apr 30 li = dan “3 Consolidated Laundries Corp__-_-_-_- 1048 10'%4 10's 10's 10% 10% 10 10% 10 10 10 10 1,400 
40% May 5412 Jan 43% Mar 18 51 Jan 2  °#£Consolidated Natura] Gas________ 3 48% 483, 47%, 49 487, 493 4734 487% 4814, 49 4734 48% 9,500 
17. May 30 6Jan 19% Feb 11 27%4 May 290 Consol RR of Cuba 6% .pfd__-_-- 100 2334 237% 23 231% 23 25% 25 2612 2 2734 25% 2735 37,700 
12% May 19% Feb 11 Feb 24 1544 May 12 Consolidated Retail Stores Inc__-__1 1434 15% 15 15 1434 15% 1454 15% 14% 15 145% 15 3,600 
-- --- -- — 12% Mar 31 145, May 15 Consolidated Textile Co Inc___.10c 14%, 1458 14% 14% 14%, 145% 14 1412 14% 14% 14% 14'2 8,100 
10% July 17% Mar 12 Feb 20 16% Mar 20 Consolidated Vultee Aircraft___-__ 1 1334 14 1334 14% 13%°4 14% 13% 13% 134% 13% 13% 13% 27,000 
30. Dec 3838 Feb 32% Feb 27 3514 Jan 16 Consumers Power Co com____No par 34% 35% 3412 34% 3434 343, 3434 351% 3434 3434 345, 3434 2,200 
99% Dec 11442 Feb 100'2 Apr 30 105 Jan 12 $4:50 preferred ___-_______ No par 103 «10314 10338 103! 103% 104 10234 103'% 10314 104 103% 103'2 1,000 
32% May 48 Feb 3542 Feb 11 42’. Jan 5 Container Corp of America com__20 38% 3834 3758 3842 38% 385% 38 383% 37% 38! 37 372 14,600 
94% Dec 104% July 94% Feb 10 99 May 10 4% cumulative preferred_____ 100 “98 99 99 99 *98 99 “98 992 98 99! 98 9912 20 
11% Dec 2038 Feb 10% Mar 17 1412 May 15 Continental Baking Co com -_No par 14 141% 14 14% 144, 14% 14 14%, 14% 14! 14 14% 7,000 
94 Dec 106%2 Apr 84% Mar 23 90 Jan 14 $5.50 preferred _.-________ No par "85 87 85% 87 87 " ‘87 88 8812 88% 88 90 200 
30% Dec 44° Feb 30% Feb 5 40 May15 Continental Can Inc common____20 3934 40 39% 39% 39 39% 3834 39% 38% 39% x39%4 39% 14,300 
95 Dec 110% July 93 Mar 3 98 Jan 7 $3.75 preferred __.________ No par *96 9634 “96 9634 “96 9634 "964g -96%%4 96 97 96 97 
9 May 13% Feb 10 Feb 10 1344 May 21 Continental Diamond Fibre___-___ 5 115% 117%% 1134 12 11% 12 ll%7g 12% 11% 12% 12% 13% 13,200 
44 May 55% Dec 4812 Mar 17 611% May 21 Continental Insurance___________ 10 58 58 58 5812 585% 59% 58% 593% 59% 60% 60 61% _5,200 
6% May 12% Feb 6 Feb 27 93. May 18 Continental Motors__._____-______ 1 9 91% 9 9% 812 ° 93% 834 9 8% 9% 9. 9% 30,200 
350COiA 55% Dec 46% Feb 11 6334 May 21 Continental Ol].of Delaware__-____ 5 61% 62% 6114 62 61 62 61 61% 6158 63% 6234 6334 18,000 
14% May 19 Feb 14 Mar 16 19% Apr 16 Continantel Steel Corp______--_- 14 18% 1842 18 818% 17% 1734 174% 17% 17% 18% 1842 18%, 4,600 
12% Apr 274 Oct 1912 Mar 9 30% May 21 ooper-Bessemer Corp com__No par 29% 3054 2912 30 2942 30% 295, 30 295% 30 30 30% 6,800 
45 May 55 Dec x49% Mar 17 53 Jan 6 ar "03 paler preferred_________. No par 52 52 52% 53 52 52 52 52 51% 51% 52 53 130 
For footnotes see page 28. = \. 
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Range for Previeus STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 15 May 17 May 18 May 19 May 20 May 21 the Week 
Spershare 8&8 per share & per share 8 per share Par 8 per share $ per share 3 per share $ per share $ per share $ per share Shares 
12% Jun 17% Oct 13. Feb 11 17% May 21 Copperweld Stee] Co common _____5 1656 16% 163% 1634 163% 1634 1638 165% 16% 17% 17%2 17% 15,200 
“& # Deo 85 Feb 42% Mar 24 48 May 20 Convertible pref 5% series____.50 *46%2 48 46\4 47 461, 47 *46 4612 46 48 47 47 460 
12% May 20% Feb 10% Feb 11 14% May 15 Cornell Dubilier Electric Corp____-_ 1 14% 143% 1334 14% 1342 14% 13% 13% 13% 14% 13% 14 5.900 
81% Dec 61 Jan 50 Feb 13 5542 May 18 Corn Exchange Bank & Tr Co___20 54 54 54 54% 54% 55% 545% 5434 54% 5434 54%. 54% 970 
18% Deo 32% Feb 18% Feb 5 2244 May * Corning Glass Works ee SE 2034 20% 2012 20% 20'2 21% 21% 21%6 2134 22 22 22 \4 9,300 
88% Dec 105% Feb 92 Feb 9 94 Mar 3%% preferred *94 96 94 94 9312 93% *92 93 *92 93 "92 93 310 
88 Dec 105% Jun 92 Jan 12 97 Mar > Cum pid 344% ser of 1987190 *94 96 94 94 *93 95 *G2 94 *92 94 92 94 20 
61% Sep 75% Jan 59 Apr 30 66°34 Mar24 Corn Products Refining com __.._28 63% 63% 613, 63% 6135, 62% €0%% 61% 61 63 64 65% 7,500 
170 = Dee 105 Aug 169 Feb 6 177 =Marilg 7% preferred 100 174% 174% 174% 175% 175 175 1743, 175 *174% 175 174% 175 270 

4% Deo 8% Jan 4 Mari6é 5% Jan 2 Cety Inc - 1 4% 5 45, 5 5 5\% 434 5% 43%, 5% 43%, 5 10,300 
2% Dec 4% Jan 2¥%2 Mar 17 3% Feb 2 Coty International OE 3% 3% 3% 3% 3'% 314 3 3% 3 3% 3 3% 9,100 
26% May 4042 Feb 29. Feb 13 38% May 15 Crane Co common 28 3742 38% 37 3842 3734 38% 758 38 37% 38% pb 38 13,200 
97 Dec 107 Mar 95 Feb 11 98 May 15 3%% preferred 100 97 98 95 98 97 97 ‘97 98 *97 98 97 9734 1,400 
11% Dec 16 Oct 934 May 13 13. Jan 15 Creameries of America__......___1 10% set 1036 105% 105s 10% 10% 11% 11 11% 10% 11 8,700 
22% Dec 30 «Jan x21 Maris 24 Apr 12 Cream of Wheat Corp (The)__..__ 2 24 2334 24 2334 23% *23%o 24% 2334 23%, 2334 2334 2,500 

sie enna ehew 17% Feb 11 255% May 21 Crown Cork & Seal new com-__2.50 2434 3 24 25 245%, 25% 2412 25% 2434 251% 25% 25% 16,000 
41 Dee 52% Mar 42 Jan 2 4642 Mar 6 $2 preferred_..._........._ No par *43Y_ 45 43% 45 43% 4454 X427, 427% 42% 43 425, 4334 400 

Apr 34% Oct 26% Mar 16 34% May15 Crown Zellerbach Corp com____-___ 8 34% 34% 3334 34! 33% 34 33 33% 32% 33% 3334 33% 9,200 

98 Dec 108% Feb 91% Feb 24 102%4 May 10 $4.20 preferred_.___c.cvmn.._-Nopar *100 100%, 10014 100! 100 100% 100 10034 101 101 100% 100! 750 

105% May 130%e Oct 102% Feb 18 128 May 17 $4 2nd preferred__________ No par *126% 129 126 128 125 125 124'2 125 12414 12414 125 126 540 
224% May 37% Feb 22 Feb 10 272 ved 21 Crucible Stee] of Amer com__No par 26% 267% 642 26% 26% 26% 26% 26% 26% 27% 7 Ye 27% 11,200 

96 Jan 664% Mar 17 7434 May 21 6% conv preferred___________ 100 71% 71% 71%, 71% 71%. 72 72 7344 73% 74 74 7434 2,300 

22 May 34% Oct 26% Mar 2 34 Jan 17 Cuba RR 6% non-cum pfd____100 30 30 30 30 2812 31 30 32 32% 32% 31! 32 1,240 

13% May 21% Jan 12% Feb 11 1612 May 21 Cuban-American Sugar common-__10 13% 13% 135, 14% 14 145% 14% 145% 1442 16 1534 16% 26,100 

165 Jan 165 Jan 155 Apr 21 160 Feb 5 %% preferred —....____._____100 150 177 150 177 160 160 161 177 161 177 161 177 10 

12% Dec 17% Sep 10% Mar 9 1334 May 21 Cudahy Packing Co common __-___10 12% 133% 13 134% 13 133% 12%. 135 13% 13% 3% 133% 19,000 
82% Dec 101 Mar 81% Jan 13 8734 May 6 4%% preferred__.___..____._ ae 83 87 85 87 83 | 867% 85% 85! 84% 85 84% 85 100 

x16 Dec 19% Feb 15% Feb 13 1734 May lf CURSS PUCK ING. . ncpemeecnntume 17 17 17% 17% 17 734 17% 17% 175, 175 17% 17% 2,500 
24% Oct 27% Nov 18% Feb 27 24% Jan 13 Cunningham Drug Stores Inc .__2. ue 20% 205% 205, 205 ante 205% 20 2034 20! 201% 20'4 20% 500 

6% May 12% Feb 7 Feb ll 11% May 15 Curtis Pub Co (The) com ___No par 11% 11% 10%; 11% 10%a 11 10'4 1034 105, 11 11 113% 40,500 
113% Jan 147 Dec 122% Feb 17 146 May 7 Sy preterres...... 5. No par 144 145 145 145 142'% 145 143-143 144. 144 144 144 120 
56 Jun 70 Mar 48 Maril 61 May 14 Prior preferred___-__--_____ No par 61 32 60 62 59 61 59% 60% 59 60% 591» 60 200) 

4¥e May 6% Feb 4% Feb 11 85, Apr 16 Curtiss-Wright common —-____- | 7} 73% Tn 734 742 75% 7% 7% 1% TV, 1% 58,300 
12% May 21% Dec 8% Feb 13 25 Apr 19 a Cinte og ——— as We a 23% 23% 23 2312 23 31%, 2234 23 9M, QDIy 2234 23 5.900 
1 Feb 132 Apr 12% «Jan 27 134 Mavis uehmen’s Sons Ine pfd___.1 *130 137 130 137 134 134 *130 137 130 137 130 137 20 
18% May 304% Feb 21% Mar 16 31 May 15 Cutler-Hammer Ine. No par 29% 31 93, 2934 9g Gg 34 29 gl, 1G V4 GV, 29%, 30% 6.000 
19% Aug 26% Sep 20 Mar 16 2834 May 21 Dana Corp common___.___-___.__} 25% 27% 265% 27 27% 27% 2712 277% 27% 28% 28 283% 10,300 
90% Nov 97 Sep 8742 Mar 4 9336 May 7 Cum pfd 3% % series A__--__ 100 3 933% 933, 933% 93 933% 93 933% 93 933% 93 93% 30 
14% May 23% Oct 13% Mar 9 203, Jan 2 Davega Stores Corp common__-_2.50 16% 16 1634 16% 17 17 17! 17'2 1742 18% 18 18%% 1,400 

aes pee 15 Feb 25 17% Jan 6 B® preterreag 41-6. gggeenn -20 16% 16 173, 1738 1634 17% 1634 17% 17% 17% 17% «617% 600 
16% Jan 243 %, Oct 18% Feb 14 26 May 15 Davison Chemical Corp (The)_.—1 25% 26 2542 25%4 25% 2578 25 2515 25% 257% 25% 26 7,300 

4 35% Jan 24% Feb 25 31 Apr 23. Dayton Pwr & Light common_-____7 2934 30 3 305% 30°38 307% 303% 30% 3044 3034 30 30%4 4,500 
82% Dec 101% July 84 Jan 2 92 Apr 27 Preferred 3.75% series A___.__ 100 891% 891 89! 892 91 91 91. 91 89'2 91 90 91 80 
84 Dec 101% July 85 Jan 5 92 May 12 Preferred 3.75% series B______100 8934 925% 89 892 88°54 90 8E 90 90 90 90'2 90% 159 
12% Sep 23% Feb 12% Mar 9 155%. Jan 5 Dayton Rubber Co 50c 1414 14% 1445, 15% 143; 153% 145 14%4 145 147% 14%, 15% 9,100 
11 Sep 20% Feb 9% May 5 1334 Jan 9 Decca Records Inc__-.__--____ 500 11% 123 12% 125% 12% 12%, 121% 121% 12% 2%, 12% 12% 21,000 
33 Aug 45% Oct 30 Feb 20 415, Apr 29 Deep Rock Oi] Corp__..__.__-_-_-_-__1 38 3g} 3 39 39 3914 3815 39 39 3934 393, 40 5,900 
31 May 46% Oct 35% Mar 16 46% Jan 2 Deere & Co common________No par 44 44°, 45! 44! 4512 44'4 4514 4334 443, 44 44% 15,500 
rts Dec 38% Feb 294% Feb §& 34 May2l1 - he preter ees a - rd 33 32 23% 33% 33! 23% 3312 33% 3334 333, 337% 34 1,600 

2% May 45% Mar 38% Jan 20 48% May 14 elaware eee 46% 47%4 4654 47 46'2 47'%4 45%, 46 45%, 4614 7 47% 4,600 

5% May 10% Feb 7% Feb 11 1154 May 15 Delaware Lack & Western_______ 50 11% 115, 10%, 114% 10'2 11 10 11 10%, 11 1034 11} 24,600 

Denver & Rio Grande West RR 

6% May 19% Dec 14% Feb 11 29 May 15 Escrow ctfs for com _..______ 100 2: 29 2634 28 27% 2834 2742 28% 27% 283 27% 273 9,700 
25% May 44% Dec 32% Mar 16 461% May 21 Escrow ctfs for pfd______-__ —_100 45 453, +4 45 44! 45 45 45! 45 4534 45’ 46% 8,300 
20% Dec 2742 Mar 20 Apr 9g 21%, May17 Detroit Edison___._.._.____._.__ 20 213% 2114 2134 21% 2134 21% 41 215 21%, 215, 21%% 215 14.900 

Au 62% Oct 58 Jan 6 6042 Jan 9 Detroit Hillsdale & 8 W RR Co__100 58! 5816 58's 64 58 €31 9! 64 6012 64 *60'%% 63 40 
10% May 13% July 10% Feb 11 12% May 21 Detroit-Michigan Stove nanememe 12% 12% 12% 12% 1214 12! 12% 123% 12’, 12% 12%, 127 6,700 
17% Jan 26% Oct 22% Mar 18 25%4 May 18 _~=—Detroit Steel Corp 2442 241% 2415 255% 25'2 253, 2512 2534 25% 26 25% 25% 3,800 
16 Oct 22 Jan 1242 Mar 30 165g Jan 10 4, H 14% 14'4 14) 15 15% 15% 15 15 15 15 15 15% 1,100 
20% May 31% Feb 2% Feb 21 28% May 18 Devoe & Raynolds class A____-12.50 26 27 27 273% 2714 28! 27% 27% 27% 27% 2734 28% 6,200 

35% Apr 47 Jan 35% Mar 12 45% Apr 29 Diamond Match common-__-__No par 44% 4414 43°, 44% 43%, 44 4334 4334 4312 43% 43 43%, 1,400 
42% Nov 50 Jan 38 Feb 13 44 Jan 15 6% partic preferred___._______25 *41¥ 42 42 42% 42 42 42%, 423, 42% 42% 42% 42% 800 
17% Dec 24% Feb 16 Feb 11 19% May 21 Diamond T Motor Car Co__.____ 2 18 16'% 18 1834 183 37% 1652 187% 18°, 18% 187, 19% 5.300 
11% May 18% Jan 13. Mari17 x1934 May 21 Distill Corp-Seagramg Ltd___._._.2 17% 18 1755 1832 184 63, 156% 18%4 18> 195% xX19% 1934 80,700 
15% Dec 19% Oct 14% Mar 12 173% May 21 Divco Corp. 1 15°%4 1572 1h 16'2 1642 16%4 16° 165% 167% 17% | 17% 2,600 
25 May 4042 Sep 2¥%2 Feb 16 39% Apr 27 Dixie Cup Co common_______No par 35% 32&% 38% 383% 3 281% 3734 37% 36%, 37% 3634 37% 1,300 
49 May 55% Oct 4742 Mar 5 56 Apr 21 Class A___ No par 52 53 5246 52 51 51 1 5212 52 52 51 52 650 
19% Dec 34 Feb 17 Mayll 23 Jan § Dr. Pepper Co Ne par 17% 171% 17% 173 x1734 17% x17% «618 18 181% 18% 19 3,900 
28% May 39% Oct 29 Feb 13 37% Jan 5 Doehler-Jarvis Corp__._-_.__.--_-- _ 5 356% 3654 3544 36% 35% 36% 36% 3634 36%, 37 36 36% 10,500 
16% May 21% Jun 15% Jan 23 19 Feb 24 Dome Mines Ltd No par 16% 17% 17%, 175% 17% 177% 17% 17% 177g 18% 1734 18% 27,100 
45% May 76 Jan 4742 Jan 2 67% Apr 15 Douglas Aircreft_.___._ct_ct_cu-.__Ne par 6242 62% G2'2 64% 63 64 62%4 6334 61% 63 61% 62% 5,400 
36% Sep 42% July 32% Feb 20 4434 May 15 Dow Chemical Co common__.___18 433, 4434 433, 441% 43%, 44 43%, 4412 4332 441% 44% 44% 17,900 
98% Dec 11442 Feb 97 Feb 6 103% Apr 26 $4 preferred series A_._._._._.No par *100)% 101'% 100! 101% 1101's 101'% 101 101 101 1013% 1C 14g 103% 800 
91% Dec 104% Oct 90 Feb 13 102% May 1i $3.25 2nd preferred________ No par 102% 102'%4 102 102 101'2 10134 101% 101%, 101% 102 102 1021 1,200 
14 May 23 Dec 21 Jan 6 29% May 21 Dresser Industries common-_-_-___ 50c 28% 26% 27%, 385% 238 “B14 2734 283% 28% 291% 29%, 29% 29,500 
80 Dec 98% Feb 83 Jan 2 9412 May 20 3°%4% conv preferred________100 *93 9414 *93'2 9414 9312 94%% 93'2 94, 944% 941% 93% 95 100 
10% May 19 Feb 12% Feb 11 20 Mayi15 #£Dunhill International_____-_-__--- 1 195% 29 1942 20 20 20 1912 1914 19% 19% 19 1934 3,500 
14% Nov 17% Nov 124% Mar 11 18 iMayZo Dupienm Carp ....oncsuee--sJ No par 16%, 16% 165, 173g 17% 17% 1734 1734 1734 18 17% 18 5.700 

173 May 197 July 164 Mari8 18 Jan 2 #£=Du Pont de Nem (E I) &Cecom_-_39 182 182%, 181 182 181'4 182% 180% 181% x180 181% 182 184 11,300 
115% Dec 129% Aug 113% Jan 28 12 Jan 6 Preferred $4.50 series__.._._-.No par °118%% 119). 11354 11856 119 119 119 119 119 120 119% 20 300 
eee aes uses OS pee ee oe’ ae” see”) in aan lone ae?) OE ESC LE ao 
2 Jun 4 Apr an uquesne Lig --- 113% 114 114 114% 114 114 114% 114% 114 114% 140 
14 19% Mar 13. Maril5 15% Jan 2 D WG Cigar Corp y 14 14 14 14 13% 14 334 14 133, 1334 1354 137% 900 
Range for Previous __. STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wedresday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 15 May 17 May 18 May 19 May “0 May 21 the Week 
Spershare & per share 8 per share 8 per share Par 8 per share $ per share 8 per share $ per share § per share 8 per shu. Shares 
19% Jan 25% Aug 19% Feb 27 25 May17  £4Bagle-Picher Co 10 242 245 24% 25 245% 2: X241%4 245% 24 24% 2442 24% 5,800 
16 Nov 24% Apr 16% Feb 11 205% May ig Eastern Airlines Ine_______- ae 1°% = 193 19% 20% 19% 205% 1914 20 19! 20 19% 19% 38,900 
14% Dec 51 Jan 16% Mar 16 22% ts Eastern Stainless Steel Corp______8 20% 21 yh 2112 2042 21% 20's 20% 20! 21 2034 21% 10,400 
424% May 48% July 38% Feb 10 4638 May 15 Eastman Kodak Co common__-_.__10 4534 463% 45 45% 44%, 453% 44 45 44 44% 4414 44% 15,500 
163 Dec 19842 Oct 162% Jan 12 174% Apr 6 6% cumulative preferred____109 167% 168! ‘ante 168% 167 167% 168'2 168% 167 168 168'2 168% 170 
42% May 57% Dec 7% Feb 28 607s May 15 Eaton Manufacturing Co___._.-._4@ 60% 607% 60 60%4 60 60% 59 5934 59% 59% 5842 59% 2.800 
18% Dec 25% Feb 17% Feb 13 19% May 17 Edison Bros Stores Ine common__-j 19% 19! 193, 19% 1934 1934 193g 19% 1934 19% 19% 19% 2,200 
88 Dec 109 Feb 82 Mar 8 Ylyea dau LY 444% preferred 100 =20 93 90 93 *91 93 91 93 *91 93 *91 92}2 
15% Aug 27% Feb 13. Mart6 16% Jan 2  £©Ekco Products Co common___-_- 2.50 14%) 147% 147, 15% 15%4 16% 15% 163% 15% 16% 16 16% 8,600 
04 Dec 111'2 Feb 102 Feb 24 106 Jan 12 412% preferred 100 *102'% 104% “102% 104% 102'2 104% 102'2 104% 10242 104% 102'%2 104% 

4% May 8% Feb 5% Jan 5 8 May 21 Elastic Stop Nut Co 1 TMV, 7,4 73% 1% TV, 1%, q 7, va 1%, 7M%, 8 5,100 
60% May 65% Feb 43 Feb 20 5412 May 21 Electric Auto-Lite (The)_..._..___§ 53% 5334 52! 53% 53212 54% 53'2 54 53'2 54% 54 541% 7,800 
10% May 16% Feb 11 Feb 13 16% Mar 24 Electric Boat common______-_-__ 15% 153% 15% 15% 15 153% 147% 15% 15 "15% 15 153 8.100 
33% May 39% Jan 32% Feb 19 37% Apr 30 Convertible preferred__._.._.Ne par 362 36% 3534 36% 353 36 3534 36 35% 36 3534 36% 1,800 

2 8ep 3% Jan 1% Feb 11 238 May 12 Elec & Mus Ind Amer shares_ - 2% 2% 2% 2% 2 23% 21% 23% 2} 2% aa 2% 36,700 

wa = ts f+ ~ 13% Feb 11 21% May 15 Electric Power & Light com__No par 21 21'% 20'2 21% 20%8 21% 20'%2 21% 20% 213 203 21% 38,400 
uly 139 Feb 10 158 Apr 28 $7 preferred__.___.mtmmtmt.__No par 156 156 “155 156 154% 155 153%4 15412 52% 154 154 154 1,100 

135% Deo 156% Feb 123% Feb 11 143% Apr 28 $6 preferred ie tan 141% 141% 140'2 141% 140 140 139 139 138 : 138 138% 140 700 
47 Jan 57% Oct 49% Feb 10 56% Jan 9 Electric Storage Battery____-1 oc par 5334 54% 5342 53% 5334 533 5312 5334 54 54 54% 54 1,200 
aut eon ae _— pt he 24 17 oe p am sg se Co_____18 15% 15% 15% 1544 1534 15% 15% 16% 15% 16 16% 16% 3,400 
4 Oc 4 Fe 70% May 21 aso Natura as 67% 67% 6714 67! M4 68 68 6734 68% 684% 70 69% 70% 2,300 

9% May 17 Dec 12% Feb 11 17% May 15 Emerson Electric Mfg Co_____--_ 4 175% 17% 17% 17 17 177% 17% 17% 17% 17% 17% 17% 6,400 

ii% -— is: — 9% Mar 18 13% May 14 Emerson Radio & Phonograph new 5 13% “13 12% 13 12%4 12% 12%2 1244 12% 12% 123 12% 5,100 
Dec Ye Jan 12%Jan 2 15%4 May 19 Empire District Electric Co______10 158% 15% 1542 15% 1558 15% 1542 15% 71538 155% 15% 15% 1,060 

Fe Mey p - apd i a a ane — . ae oe Corp eae 31% 32% 31 317% 31% 32% 324% 32% 32% 32% 32 325% 1,700 
ar e an /™ preterred. ....¢dicos 101 103 *101 104 101'2 104 *101'2 104 102 102 101% 101! 80 

3% Deo 4% Dec 4% Jan 5 5% Feb 3 Equitable Office Bldg_._.________ 7 5 5% 4% 5% Ye. 5 4% 5 5 5 4% 5 8,600 
8% Deo 12% Feb 9% Feb 11 15%4 May 15 Erie RR common_____-__. __—Mo par 143%, 15% 14%, 15 14 147% 14'%% 141% 14% 14% 14% 15 38,700 
47% May 67 Feb 50% Feb 11 61%4 May 14 5% preferred series A__..____100 6174 6134 61% 61% 61144 61% 61 61% 604» 60% 60 60 1,400 
63 Nov 85 Mar 64% Mar 13 6842 Apr 14 Erie & Pittsburgh RR Co__.__._.__50 *65 72 66 72 67 72 67 72 67 72 67 72 i 
1% May 135, Feb 6% Avr 14 9 Jan 14 Eureka Wiiliams Corp 8 38 8} 8 BM 8 8% 734 Bi 1% 7%, 71% 8 7,500 
+ — ng ya a26 red 17 20% May a } eae ofl _—— Co 8 19% 19% 1873 20'% 1974. 20% 20 20 18% 19% 17% 18! 8.500 

v 5% Jan 7% Mar17 11% Jan versharp Inc +H 10% 11 10 11 10 10% 10 103% 10 10% 10 10% 14,200 
32% May 50% Oct 38 Feb 10 49% May 3  Ex-Cell-O Corp__- 4734 49 48 48 474 48 48 4% 47% 47} 47 473 2,700 
z6% Dec 13% Aug 6 Jan 23 7% Mar30 =MExohange Buffet je 644 634 67%, 6% 634 7 6°% 634 6% 7 6% 6% 1,600 
44 May 60 Jan 40% Mar 9 523; May17 #£Pairbanks Morse & Co__.___Ne par 52 52' 52 523% 5212 52% 51% 52% 51% 5134 51% 52 4,500 
25% Jan 31% Feb 26% Mar 17 31% Jan 5 Fajardo Sugar Co of Porto Riee_ 29 Be, 277% 2712 27% 2738 27% 27% 27% 2742 28% 281%, 28 4,000 
-- --- ‘i —_ 20 Apr 14 24 Apr 23 Falstaff Brewing Corp________-____1 23: 2334 23 2314 $23 23% 23 2342 2 23 *22% 23 400 
4% May 9% Feb 5% Mar 4 9% May 15 Farnsworth Televis‘n & Rad ate o% 9% 9% 9M% oe 9% 87 9\% 8% 9% 8% 9% 26,200 
11% Dec 14%, Dec 11 Feb 20 14% Apr 27 Fedders-Quigan Oorp 13% 13% 1334 1314 1348 13% 1314 13% 13 13% 13 13% 8,300 








For footnotes see page 28. 














































































































Volume 167 N 
umber 4701 
on NEW YORK STOCK RECORD ie 
r 
Lowest High Range since Jan. 1 STOCKS 
Spershare & ho P be wane Highest NEW YORE STOCK Py come 
$3, May = 42% Mar ou on ya $ per share nae er? Monday LAND HIGH SALE FRICES 
Cc 23} dni 42'% — ay 17 nesda 
9% May oat o-" 16 Marti 20 Apr 6 Federal Mining & 8 Per 8 per share 6 May 18 May 19 sf Thursday F j 
Ya Feb May 21 melting Co. per share May * riday 
ah Apr 28%. July B. a 11 12% May 18 eee see Corp aaa 39 39 Vs am 6 $ per share $ per share p ay ~0 May 21 ae fer 
Dec a Feb 10 315 eral Motor 18% 1834 942 40%2 40 per sha 2 ook 
107% Jun «90 Feb «99. Jan 23 atat a efor Truck We bat ote hay 19-19% 19% 19! 30% 30% na Coerenwe Shares 
 ® Dec 26% Feb 20 3 44e% convertible em ah 30 31% jet i123, 11% 12% oth 19% 191s aa 41 41% 1,500 
0% May 26% Jan Feb 10 2334 May 21 00 99 99 2934 30%. 30%_, 30% 2 11% 115. 33 19% 20 ’ 
46% May 18% Mar 17 241 Felt & Tarrant 98 99 Se 8 30% 3042 be 8 117 12 2,800 
42% Jun = A 53% Feb 28 aan 7 = Ferro Enamel — Co____-___& *23 «831 97%2 98% *97'2 98%. 30's 31 303, 31! a ,900 
104 Sep 107 e 43 Feb 11 504 ay ¢ Fidelity Phen Fire Ins N - ee | 22%, 923, *23 235% Bow - ; 92 99 98%, 99 2 3, — 
ais “Stet ‘tated Sms ner eres icc ee ee. es eee “ 
May 21%, ar 16 se Jen preferred ons 495_ 503 “4 63 6342 63” v4 233, 231, 23% 235 
24 May 39% Get ao 20 20 May 17 First National Stores _N 100 *105. 106 oe ae 4942 50 , 3% b5'a 65 hy 23% 24% ata 
99 Dec 110% Feb se) 33 41% May 20 Firth (Fhe) Carpet ect 4nd *53 547 = 3 *105 106 $ 49% 49% 495 497 65%4 66% 2,700 
30 May 41% Jan + as: = ae) See e-em ~y 19% 19% oo 5434 55 ike Se 1054 a” oe €700 
ec 173 eb 26 35. May 2! preferred = r 39% 40! e 20 20 ‘ pn! 64 55 os 6 106 : 
18 May 24 va —_ 13 Yq Feb 21 14% etas 4. Florenes Stove Co No par *100'. 100% 3844 39 1% 39% a 19%4 20 197 5S 55 55 200 
14% Jan 40% Dec anaes fide 6 ae eneeoe—enwe © 4 33.33% 10012 100% © *101.—-:102% 38% 40% 40% 413 20-20 pe 
9 May 153 oe 23% Feb 11 40% an 6 Florsheim Shoe class A______No 1% 141 i *3234 33% 33 Ue 72 *101 103 ‘101 41% 40% 413 3,800 
ae nat 4 Feb 9% Mar 17 et san 12 Pollansbee 8t Ay A___.__No par 155, V4 14 14% 14 33 33% 33% 34 103 101. 103 26,000 
on Dec 110 July = ~~ % 45 ~ ed 3 ae tend Stores aE 28% 29% ae 16 15%4 sahe oa 14\4 14% 7 2 3 38 4 nae 
> ae 32% D : 102 Apr 2 achinery Corp (new)_____1 12% 12! e 28% 73, Of “° 534 1578 15! a4 1434 14! , 
23% Ma ee 24% Feb 27 «3842 Bany 21 3%% cum (new)_____10 3 a 12% 12! =~ oo 28 89.285 ave ae 153 Ng 9,900 
12% May ae pe 22 Mar 16 ao May 21 pogertiieuie: Gop ext = ------ 100 “am a” 43. 43— a 12% 11% 114 26% 285 ‘n 283, oe 2,000 
a aS ESS sae they 31 6% prior preferred an—-08 35 3573 99 99% a 42% 42 je SR 11% 121 13,400 ' 
36% May 50% Feb 8% Apr 6 dae 2 Francisco Sugar Co. wenn enone 25 °24% 253, 34% 35% 341% 4 99°, 100'2 100 oe 43. 43%, 9,900 { 
lle Nov = 22 Jan + tye A Ms, May 14 ane Stores Corp__--__- sches4 1342 14 a aa °24% 25% otead aan 36% 38% fein “— 
a Dec 39 12 or ulphur Co________----1 97 1 hy 14', ‘ ot"4 5% 295% 2 38 
71. + Dec 103% = 17% Mar 12 2434 a 18 Froedtert Grain Ap —a----=-- 10 453, = 9% 10 i a, 14% 14% 14! ‘ 28 Ys 24% 2434 9,800 
. 717% Mar 29 aa: Gee ia Fruehauf Trailer C ng Co Inc-1 11%, 11% 44, 45% 443, 45% 942 934 oa =m 16 163 700 
. ay 19 4% cum pref a i common..——_ 1 221, aD 113%, 12% 12! 45% 45 45 978 9% 95% 97, 6,000 
ones 100 B02. 23 “2 224, 23! 12'4 12" 11% 12 4442 447% 45 hes 3,400 
O%4 60% 8, . 22% 23 99 295 12% 124 45 1 
B0% 80% 8034 #1 os 2258 991 23 ad 12%, 12% Stas 
; 3 82 “a 22% 
8% Dec 17% Feb 6%, G 81 83 *31 4 12,200 
5% May 10% O 4 Mar 16 10% May 220 
18% Jun 21 4 : ct 7% Feb 11 Bey 3 21 Gabriel Co (The) 
1244 May 17% Feb pedo es «a Oe (Robert) com________ 4 8% BY ” 
16% May 22% Dec 7 % Feb 27 17 Apr 24 6% preferred anes enem anan oo 1 9% 91, 4 2 8'2 B's B% “ 
4% July 9% Feb Feb 13 21% Jan 8 Gamewell Co (The) _20 *193, 19%, Ye 93% 9 9¥ 8"2 91, 9 10! 

26% Aug 43% Feb Ai 7 11 934 May 20 Garduenmenee Oras a aed 16 16 16 re *191% 191, Sv A+, 8% 93 10 10% 19,700 
4 May 23% De an 5 45 May2 ar Wood Industries Inc con ar 21% 21% 6'8 16 16' 198 19% 191, 16 9%, 9% 41. 
10% May 16 c 18%Feb13 2 — 412% c com__--1 > 21% 215 . "1548 165 - 28 19 1,500 

b 612 M conv preferred 9% 9% S 21% 21% ‘ bd 15%, 1 19% 
100 Nov 1 Oct 11% Feb 13 ay 4 Gaylord Container Corp_____-1.6 50 ; 2 9% 9g! 2 21% 215 6% 165 . 600 
09 Jan 1814 Mav 15 Container Cor ne 4342 4342 3/2 914 9%, ois 21% 211 5%, 165% 
48 Apr 58%, 99% Mar 24 10: ay 15 General A p---~--- 1.66% 943 yg 43%4 44 . ty | 9% g3 - = 2 21% 9 700 
3% May 17 merican In 24°, 25% 43°, 43° , 948 g3 as 2 21% 1 
x101 Dec 10 4 Oct 50% Mar 11 ve Ly 17 $4.50 vestors com__1 hs 8 2434 243 j 4 43 43 8 ) 9% 95 500 
2 De 63% May preferred —_- 1734 «18. ; ‘ 24 247 : : 44 45 : 9% 32 
9% Oct 133 ec 100%Jan 6 106 ay i>» General Amer Transportation___ 100 = * 103% ~ 17% 18! 4 . 24% 25 ° 44 ‘800 
May }9? 3% 106 o/s 17% 18 ; 2415 25! 44 1 
149% Dec 1 a Feb 8% Feb 28 Seay §3 $4.25 Transportation_____5 cb, Me 103% 103? er 175, 177 4°2 25% 25 oR! 700 
85 Jul 10% Jar nt pfd series A a“ 62% 63% J /2 102% 106 aie "8 173 1 o 25% 
11 Dec 1 y 146 Apr 1 an 9 General ——wssaae POP ° a 61 61 + 102% 106 : 18 ¥ 9,300 
8% Jan 155 Ja al Baking Co co 105 109 e 61 611% 2 > “103% 105 a 18% 19 
8 May 1 9% Mar 17 1 a $8 preferred mmon__—___ 5 9% 104 = 107 *10 Seg 61% 61% 05 *103%2 106 100 
Apr 83ie July Po, — 11 127% raed as Geseeet Bronze Corp “Nopar *153 156 ann +h 10 ttn = 108% * 108" 1058 59% 60% 5 pe 
Sep 47\4 pr 22 787 a eneral Cable Corp com_____No pa 5 13% 137, 156 #153 156 10 97% 8 105 105 ’ 
23% Dec 47% Feb 34% Mar10 3 con 3 4% 1 orp com____- No par 3% 13% 13% 133 3. 156 #153 156 ; 97% 944 200 
942 A P st preferred 11% 12} 4 13% 135 56 153. 156 10 . 
137 Dec 160 Feb 20% Feb 27 S92 Apr 9 i “aaa aan 100 = 18 12 12! 3% 13% 137 56 153 ‘ 5,600 
J 24 Jan 2 conv 2nd pre 75 175 — 12 12% one 13% 1: , 156 
32 May 39% Peb 136 May 6 144 . 28 General Cigar eS gee oe 38%, 383% : - 76 *75 16 a 12% 12% 1215 43% 133g 13% 25 
c 103 ar 19 a spl meral Electric Co_._._._.._..No *134 Ye 23! 2 52 3878 387s ee *76 77 ce 
Se Bo ee Reciric Go——Wopar "30% "40,38 “Ao = fe. SRE og a Be et ae 
May 54%, r13 12 3.50 preferred ----No par 391 2 9% 40 39! 6 136 #135 — 21% 22! ’ 
123 Dec 4 July 40% Feb 1° Jan 9 Gene __________-_-Neo pa: v4 39% 39% 3934 4 40 387 395 35 138 #135 oS 79 3,000 
= Feb a 5042 Mi 5 ral Instrument Co par *93% 96 3934 40 oe oe 39 gs ‘ 138 
100 Dec x122- ~ 118% Feb 25 50'2 May 15 General Mills rp—__-_.---1 2 95 95 ec 39% 40! _ 39% 395 y 10 
Feb v7 Feb 127 Apr 20 common ~ 10%_ 11 107 93% 95 Bs 4 39% 401, 9% 40% onan 
10 104 : 5% preferred__.._______ No par 50' ° a ill 103 93% 9412 2021 40 40 ¥, , 
4 May 20 \ Se oe Ya SOY 50 Ms 10%4 10% 5 ; 934% 94% a /4 13,500 
120% Dee 65% Feb 50% M 3%% conv preferred_________ 00 125% 126% o19g'e 127 50 50% 50 =" 10%. 10 he = 100 
r4 129 Mar ar 16 ins tien: amu lich —-100 *104 110% * os 27 *125% 126% #1955 50 49 3 10%, 10% 5 
94 =«zDee 107 %e 119% Feb 19 1247, y15 General Motors Co ‘4 103% 108 *103! <0 2 1255 126% 1255 49% 4 48% 49% 700 
13% May 19% 4 93% Feb 17 o8ts tn 25 $5 soetested rp com__-__--10 oi 00% @ 107 *104. 107. > ig 125% 126% 126% 2,900 
13% Dec 20% Dec 16% Peo. it 1674 May 18 Gun tae $3.75 scriea_____Ne par *122% 12344 #13294 133 58% 59% 58% _ 104-104 200 
ec 26 =F eb 11 0 =. 214 Ma} on Claes aavertiiag....en ver 97% 97%, Ye 123% 12234 122% 58% 59% 5834 595 
ane 4% Feb 'a% Feb 13 11% APS 1 - Gen Precision Be Gan ae 16%, 16% ble Ore 96% 98's Se 12314 123% 59% 60% 71,300 
2222 Bee Fe Se ey eee OE EE: SE a ee 
145% May 15 ic Service_ ot 5Ye «17% ‘ 204% 20% 201 _ 16% 1 , % 1 
125 Oct 1 a% Pep 21% Mar 1 145, May 15 Gen Publle Utilities Corp____— 106 ® 1G% 17! 2 20% 20! e 16% +9 100 
40 Feb 5 ri6 29 May 1 lio Utilities C 4 4" 4 16% 17 - 4 201, 203 iM. 16% ; 
3% May 6% 124 Mayl2 128% 8 Gen Railway Sig aes 5 143% se 4% 4! 16% 17 ran 8 20% 21! 2,400 
4 : 145 2 4% 43 é 16% 1 v2 214 7 
18% May 29% Feb 4% Mar 11 63 Jan 29 6% preferred nal com____No par ona ana. 14 143 27 ba 4 4\ 4 7 x17 17y ,900 
c May 15 SS ee 27% 27% 2 plenty 1373 14% 27 2 4 41 ; ‘7/8 3.90 
26 May 36% Oct 22% Feb 11 301% . Gen Realty & Util ae *12 7 7 28! 22 13% 14! 4 43 7 :900 
i ities. 4 127 *15 2 28 29 ona 8 13% 14 # 4%, 19 
101% Apr 124% Jan 25 Feb 13 31% May 21 General Refractories_____No- 10c 1 Bee 124 127 #19 2734 28 A 137 14! ,000 
. 2 Jan 12 ractories_____.__N 6%, 6% 124 127 *19 3 27% 28: ro hy 4'% 31.60 
26% Dec 35% Jan 110% Feb 13 123! General 8h --No par 283; 6 6! 124 86127 #4: 4 27%, 275, -600 
23% Jan 2 oe Corp______ B34 284s re By 5% 6% 6 8, : 124 127 owen l® 4,6 
19% Apr 30 Jan 25 Mar 30 7 4 ~ Gen Steel Castings $6 pfd__No pa 1 273%4> 28 28'. 295 8 4 6 *124 127 ,600 
Feb 2934 May 18 stings $6 pfd % 29 22 1/ i 285, 29 > 534 57 j 2 
$5 Dec 106 22% Feb 11 ; General Tel pfd__No par 120 - 28% 2834 sae a 225% 29 Mai 8 53 +7 
, Apr 1 30% May 6 lephone Corp 120 #119) 2854 2834 oy 285, 30 1 6% 17.00. 
21%, May 40%, Pp 98% Apr 2 Gen Time Inatr —_------- 20 29 ¥, , 9% 120 118! 28 2834 7 30 30% ,000 
Feb 99 Avr 1 Corp com__N 9% 29%2 29. 2 1812 119'» I! 2808 a 6,50 
85 Dec 108 ° 22% Feb 14 ‘ 4%% pref Oo par 30 93% 99! 9a: 119 119 1192 ‘ 28 28 500 
Jan 85 F 2944 May 21 Gen erred 30 *29Y% 297 29% 29% 29 1934 12034 119-12! 1,500 
81 Nov 98 Feb 12% a = 90 May 12 rhe ga & Rubber Co oer a 101% #100 101% “an 29 M2 *28 3 sere 28% 28% ‘aes 480 
82% May 19 3%%  iaze/ ga =" 2712 28 26! 2 *100 101'4 ‘16 a °28%4 2914 a Ooe 
rred 7 « oa 2a% » ons ! & : 0 
ete nh ee *BO0 82 a A oan 92 - a 34 8 27% 281, ai a Se 
r 7 2 & 821% BS is aimee *89 92 met 7/4 13,200 
: Lowest Highest I a since Jan. 1 NEW — . 12 82% *81 84 oat 4 89% 10 
pershare $pershare  & persh Highest Bn STOCK Satard LOW AND 10 
0. y od 36% Dec 27% a 2 3 nyse —_ May is. a nee | ———_—" oA — 
17% Ma ¢ 105% Jan 90 Apr 2 3944 May 21 Gillette Saf Par 8 per shar ay li May 18 ne mesday Thursday 
85 > on Feb 17% Feb 14 95% Mar 4 $5 conv ety jd com___No par 37 ° 8 per share 8 per share ator’ May %0 Bape | Sales for 
c ‘ rn re { , ipiles ay 
Re ie See Se ee eigenen Rept 3, a nt Apr mare ageranare porary shar 
4 Ma ar17 oa Sane .50 prefe: —------- 24% 95 > De, 941, < 37% 37% WVYp ¢ Shar 
ts on a pe 48% Feb 27 eats omy 18 Glidden’ Oo ; ee par 817, aie. ora 25 a3 tt. + ja 9434 =. 7 =" 38 39 V4 20 ae 
4% Jun 124 met 66 lf 8 4%% conv ~-—— NO par 26 -26¥, s1'2  B1'2 *8 8: € 2412 24 2 945% 95 
Oct 6 Jan 9 preferred___ 26 2 26 V. 1 83 8 ‘ 24% 243 3 . 500 
21 Dee 33 113. Mar 10 9 9 Goebel Brewing Co__..__________ 50 *51 4 5% 27% aoa, 4 31 821% ‘ ‘ 244, 25 
Feb 121% Apr 22 ng Co_____ 52 511 26%4 28 ‘ hg 80 83 * 25,900 
49 Jun 1% 19% Feb 18 243 22 Gold & Stock Tele 7“ 5% 53 lv 51% 51! 5 27 27% 27! 80 84 
; a , 53; + 2 512 xe é 27% 27! ‘ : 400 
99% Dec 106 : oe 47% Mar 16 24% May 17 Goodall-Ganf graph Co_._100 *11 5% 6 =7 =f 511% 52 genase 27 Ma 275 
Jul 64 May2 ord Inc __-_ 8 119% *11 o'6 578 51 , 51l'2 52 anet aae 124,800 
41% Dec 61% y 94% Marll 100! y21 Goodrich Co (B F) com_____Nop 10 23 O4 8 119% “1181 XS'12 5% 53 ms 51 52 , 
» May 17 2 AP 19 ‘ 5% 55 . 20, 
95 Dec Feb 38% Mar 17 sap $5 preferre ) com___._No par 61%, G! 23% 24% ye 93: 118 «119 #118 otk 5% 53 : 
13% ans 109 Aug 267% aoe 8 47% May 20 Gonavear aE par °99 182 Olt 6312 a = Me 2 2 63 age 119% 117% 118% +e 
Ya Feb 1 2034 May 15 5 prefe ~on i one 46" %, 100'2 * ; 2% 635 . han 234% 237 7 
3 May : 20%4 May 15 Gotham — ------------- No par Pr Fi 46% 4515 46% we i 101 10012 100" Pd 63'4 62% 64 : 4,700 
5% Dec 2 an 3% Feb 27 5% J res ——-No par 2015 "aaae 99 99!2 991, Ph tl 46542 4654 rf of 99'2 100! — 
> ‘ € ‘ 44 , 7 . 2 ) - a] . 2 an 
31, Jun 4 Jan 2534 Feb 14 ein 2. eee ees . ‘ — oe 1912 20 + fle 100" 100 * “ie 16'800 
body — 21% Oct 18 oy a ae May 21 Grand’ Guns Ox: 8 & P__________8 :. 5 Va 51 és . ial 20 20 20 M% aan 1,500 
ll aD: ~ IRE ee oes. ree — No par 35% 36 ae 7, 73 4% «= 4% 5 — 
iz: ie 14% Feb "hie oer 2% 96. Jan 16 a Ae 4 T) Co ereciencomenen we ar 265% 27 a 354: 36 kat wae 7% 73 . le 65,000 
Dec 371 » Mar 16 133% Mz preferred______________10 27% 27% 26%— 26% G1, 262 3542 36% 36 — 1% 8% ‘ 
a. 2 os oa (f (ais CE aan 94% 94%, 27% 28 28 29 2644 27 re ae A 2800 
uae anne mamei on Apr 23 $2.38 cum conv pid mathe "9" 13% 133s “93 94" 693 94! 28% 29% 29. 297% 2812 29% 5'80 
20. Dec 27% St 36% Feb 11 ped Hy ay 21 Gt Nothern Iron Or P ------ No par £34 3 13% 133 13 94%4 *Q3 9414 £93 > - 287%, 293% 7 088 
= Dec 163% can a Jan 22 23 = smd aS bt Northern Ry 6% nee par 14% re Ne Ry | #33 Pe a 13 123, qoas Pt 95 "9 
9 May 10 Feb 27 144 ol reat Western 8 ----No par 50 507; 4% 15 142 2 33 36 #33 = 2%, 13 2 
‘ § : ms : a x = ,000 
amt die cee feuaee of Jan 20 ?* a com____No par 20% 49% 50% . 2% 14% 15 ¢ 33038! 
Au 77 Jan § erred 2134 217 3 or i 49% 503 7 14%4 153 5 Bb = 
—— weer fae jan 37 Geese Tae. & Western. BB ae (°328% 138 , 23% 22% 22%, 221. on 2 a tu 1S ‘15% 7,800 
17% May whe Sid 2 UV , eres Jv2 139 ‘ eo ea 22 » pd fs 4 a 
9 July 12 Dec T¥e Mer iy Gomme thane de as Geep. aa be . oa .. ee Ses Se "se a 140. 14014 22% «22% 14900 
92 Dec 105% F 10 Feb 5 jeieihidcan Greyhound Corp (Th rp__No par 16%; ‘s 3742 38%. 385 “63% 66 €63 V5 141 «(141 " 
17. May eb =: 91% Apr 16 3'4 May 17 = Commo: .—— pti 17173 . 2 385, 39 a 6342 65 at 
4% May 73% = 30% Feb 11 13% i 2 4% % elketia “et 3 12% : a 16% 16% “16 7" 38%: 39 7,0 
73, May = 95 — ga aes 7c Moy 31 Sanmlane Tees ones 100 *95'2 97 By Bs 12% 13% 195 o 16’ 16% 1'200 
4 May 14% e 7 94 uan mo Sugar commen...___ 1 39} 97 *96! <"8 13 123 : F 
oe ee Mee ie eee eet ke A ee SE. SES sh a ae 
pr 16 eb 10 «gle ulf Mobile —==------NO par #911, % 65 | e 9*8 rb, a *96'42 98 = 
13% Dec ie% Dec 57% Feb 10 57, May 21 85 a RR com_No par rai an *92 95 we 2% 6 (6% 39, 39% 39. 39% asia 
Sep 14 Jan 2 wad May 15° Qulf Oil Co ~-----~-~----No par 19% 18% 183 92,—Ci9S 92 92 P 6 67% 6%: 7%, <5 0 
17% May 13 Qulf States will so ie passa abeaneatad 25 D542 56 55 5h . 17°, = 18%% 1734 -18% 2 92 94 94 5,300 
Utilities Co______ Ne par oo 75% 74%, 75% 55 56 543, 5544 17° 18 14 17% 18% 19 ane 
7. oem 1634 17% x17 «17% 74%4 75 %2 73% 743 + 1,100 
32% Dec - a H ive 16% 17 1642 163 bt ‘3 4 28.200 
14 Jun n 31 Feb 10 7 6,000 
13. Dec in ~~ 12% Mar 9 Ta Apr 10 Mackensack W 
87% Dec 112 Feb 13% Mar 3. x147, may 21 Hall (W FP) Pee ) *34% 359 
a tts = 108% Sep stat nl pr ‘a ten is a Watch Co ee 15% 15% Tr. he 3374 337, “a 2 
pr 27% Dec 104% Apr 12 conv preferred________ pas 1414 ae 1575 16 3% Se78 “33s 34 - a 
CE ig Sa a: SEM Retancee ys. “i A. ee: lt we 600 
4 May 39% Jan soda ee aa 150% Jan 28 rg Refrac com_ ime bar 103% 104% *103% aca 85 85 aa ‘ = 4 1434 1434 x14% io 2,300 
For footn 34% May 1 erred__ > 25% 25% be L hes *103'% 1041% 3% 844 86 84 ” ,300 
footnotes see page 28. y15 Wart. Seheffmer & Marx “0 "lu “os ‘ oa” Re daar "264 "6M “aes ret 20% 1034 104: 100 
incest 34 Y, , oO *14 ay a 2 262 267 oF - 
= 2 3434 3% 34 148 152 #148 152 =~ | ov 5,000 
—r 1 34 33% 33% #33 34 148 152 
334233! 1,200 
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NEW YORK STOCK RECORD 





20 Sep 


105%@ Jun 
26 Jun 
d 22% Apr 
2134 May 
14% May 
17 May 

¥ 35% Jan 
30 Nov 
13% May 
44 Dec 
28% Jan 
85 Dec 
37% May 
16%, Jan 
20'4 Dec 
31% May 
3 May 

7% May 

33 May 
12'%2 May 
15% May 


30 May 
18% May 
3742 May 
93 Jan 
15 Jan 


73%4 May 
x21 Dec 
12% Jan 
x35%2 May 
107 May 
169 Dec 
33 Apr 
12% May 
642 Sep 


100'4 Dec 
3 May 
94% May 

70 Jan 

163 Dec 

6 May 


22% May 
76 Dec 

3% Dec 
257%, Dec 
130% July 
38°4 May 
94% Dec 
9 May 
104 Dec 
46%4 Apr 
37% Jan 
4 40'4 May 
32 Jun 
91% May 
958 May 
19 Apr 
20 May 


143% Jan 


Lowest 
$ per share 


6% Jun 
19% Dec 
80*4 Dec 
3934 May 
89 Dec 
37 Jun 
108% Dec 
24% Sep 
98 Dec 
145 Dec 
27% May 
8642 Dec 
25% Jan 


14 Jun 


94 Dec 
16 May 
47% May 
1334 May 
20%% May 
1334 Jan 
41% May 
39 Apr 
21% Dec 
103 Dec 
11% May 
6542 Jun 
25 May 
90 Dec 
34 Jan 
45 Jun 
40% Apr 


4% May 
9 Dec 
20%% Dec 


3% May 


Range fer Previous 


Year 1947 

Lowest Highest 

$ per share $ per share 
6% May 10% Feb 
15% Dec 100% Apr 
6 May 12 Feb 
45, May 9% Oct 
25 Dec 35% Jan 
22 May 30% Jan 
90 Dec 103% Apr 
35 May 42%. Feb 
x95 Dec 108 July 
49% Nov 68 Jan 
140'%2 Dec 165 Jan 
14% May 22% Feb 
50% Sep 63 Feb 
126 Dec 134 Mar 
29% Dec 38 Sep 
118 Oct 134 Sep 
29% Jan 


20% Oct 


36 Dec 
19% Feb 


36 Oct 
105'2 Sep 
45% Jun 
285% Dec 


38% Mar 
75, Feb 
13%4 Mar 
43% Feb 
21% Oct 


7a Feb 


39% Aug 
32% Dec 
64% Dec 
97 Aug 
2642 Dec 


11% Dec 
30% Jan 
17 + July 
50 Dec 
136% Oct 
18042 Feb 
42 Oct 
175% Nov 
8¥% Feb 
108 Mar 

7 Feb 
15% July 
95 July 
186% Jun 
10% Feb 


3442 Oct 
96 Jan 

5% Feb 
36% Feb 
137 Dec 
59% Oct 
107% Sep 
16 Feb 
116 Feb 
58%4 Feb 
45 Dec 
63%4 Oct 
40 Feb 
734 Feb 
17% Feb 
26% Feb 
27% Oct 


158 Aug 


Range for Previous 
Year 1947 


Highest 
$ per share 


13% Feb 
2412 July 
10442 Feb 
53 Jan 
104'2 Sep 
4612 Oct 
125% Oct 
34% July 
112 Jan 
151 Dec 
39 Feb 
101% Feb 
40% Oct 


22% Feb 


10842 Mar 
2942 Dec 
5842 July 
18 Nov 
26%2 Feb 
2158 Oct 
5242 Jan 
49% Feb 
27% Feb 
116% Feb 
20 Feb 
85 Jan 
38% Oct 
10242 Aug 
40 Oct 
59 Feb 
52% Oct 


7 Feb 
14 Jan 
44 Jan 


Range since Jan. 1 


Lowest 
$ per share 


64% Feb 24 
73 Maril6 
6°53 Feb 11 
6'2 Feb 11 
x20 Mar 10 
1% Feb 14 
78 Jan 27 
35% Apr 13 
9542 Jan 23 
51% Feb 9 
140 Jan 7 
14'% Feb 10 
46 Mar 9 
121 Feb 21 
27% Mar 2 
114 Mar 22 
21 Feb 4 
18',3 Mar 9 
792 Mar 22 


10'2 Apr 19 
28 Mar 1 
20 Feb 24 
21'%Feb 5 
1342 Feb 11 
15% Feb 14 
37% Apr 7 
2653 Feb 11 
14 Mar 9g 
36 Feb 27 
29'2 Feb 10 
88 Mar 30 
38 Mari12 
20% Feb 11 
19 Feb 11 
33 Jan 31 
4%Jan 2 
91, Apr 5 
34%, Jan 20 
14% Mar 17 
15%% Feb 13 
3 Mar 16 


301, Apr 27 
27% Mar 16 
62'2 Feb 11 
95’ Mar 16 
2434 Jan 22 
28% May 17 
9'%4 Feb 11 
2058 Feb 17 
13%8 May 13 
39 Feb 10 
119 Feb 20 
150 Feb 10 
34% Mar 10 
15% Feb 11 
65% Feb 11 
21 May 5 
9512 Apr 22 
242 Mar 10 
11% Feb 11 
12514 Feb 10 
80 Feb 11 
161'%2 Mar 31 
55% Feb 11 


2354 Feb 11 
74 Feb 9 

3% Mar 16 
247, Mar 16 
135 Jan 2 
423, Mar 17 
86 Feb 28 

97, Mar 19 
9014 May 13 
52's Jan 24 
397, Mar 16 
43. Mar 12 
30 Mar 4 
11'2 Feb 11 
115¢ Feb 11 
17% Mar 9 
2234 Mar 1 
29% Feb 18 
137% Jan 16 


Highest 
S$ per share 
7%, May 18 
719 Jan oO 
34 May 21 
107, May 21 
2642 Jan 5 
27 May 21 


87 Jan 13 
42 Jan 2 
101 Apr 23 


59% May 20 
14642 Apr 16 
22% May 21 


57% Apr 6 
12842 Feb 2 
30%, Apr 10 


122% Jan 12 
2734 Jan 2 
28°4 May 20 
8314 May 20 


143g Jan 2 
3342 Apr 12 
25% Jan 2 
29%, May 20 
16'2 May 17 
29 May 19 
427% Feb 24 
35 "2 May 3 
1778 Apr 6 
pa, Jan 14 
34%, Jan 2 
93 Apr 30 
44'4 May 17 
3538 May 21 
22 2» Apr °6 
46 4 Apr 28 
7 =Mar 6 
14°4 May 3 
44%, May 21 
2114 May 21 
19 Apr 8 
5 May17 


35% Jan 5 
397, May 15 
pete, May 21 
4 May 17 

sev May 21 
29%, May 21 
i4¥2aJjJan 2 
243, May 14 
1534 Jan 28 
53% May 21 
146 May 21 
158 Mar 27 
45'4 May 15 
2134 May 21 
8% May 19 
2312 May 15 


103 Jan 8 
3%4 May 18 
16 May 21 


144 May15 
997% May 15 
16914 May 18 

8°, May 15 


363g May 21 
8312 May 18 
5% May 20 
x32 May 21 
13914 May 11 
6112 May 17 
97'2 Apr 16 
14 May 20 
lu7!2 Jan 29 
57 May 4 


45 Jan 1? 
5934 Apr 27 
35 Mar 31 


1578 May 21 
15%4 May 21 
26 May 4 
31 May 15 
39%, May 20 
143. May 20 


Range since Jan. 1 


Lowest 
$ per share 


7 =Mari6 
19°4 Jan 6 
82'4 May 15 
392 Feb 18 
92 Feb 13 
414 Feb 10 
10012 Feb 11 
20%4 Feb 19 
100 Feb 10 
of Jan 29 
4 Mar 16 

a3 Feb 6 
3156 Feb 11 


14 Feb 11 


90 Feb 17 
23%— Feb 11 
485 Mar 12 
145, Mar 17 
20'2 Feb 20 
17 Feb 10 
42% Feb 13 
46%4 May 21 
36 Feb 13 
19 Feb 11 
92'% Feb 21 


2958 Feb 11 
9142 Jan 5 
32 Feb 13 
4512 Feb 16 
41 Feb 13 


4%, Feb 11 
9 Feb 11 
20% Mar 19 


Highest 
$ per share 


9% Jan 2 
21%3 May 7 
9242 Jan 30 
467% May 15 
99 Mayll 
42 Mayl15 
113 Apr 12 
3242 May 21 
106 May 21 
152 Jan 6 
3753 May 21 
9342 Apr 16 
43. May 20 


21 May 20 


98 Mayil 
4312 May 15 
59 Apr 23 
17°4 May 21 
24°%4 Jan 10 
21% Jan 2 
58!2 May 15 
51 Apr 20 
43 Jan 31 
235 3 May 17 
103%2 Jan 2 

13% Jan 17 
75 Jan 2 
3553 May 21 
95 Jan 20 
38% Jan 2 
523% Apr 3 
4712 May 18 


V2 May 15 
i2? sn US 
24 Mar 24 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Hat Corp of Amer class A__-.-_-- 1 
442% preferred ~~~... 100 
Hayes Industries Inc__-~-.-----~- 1 
Hayes Mfg. Corp-_-___-_----.-----~-~- 2 
Hazel-Atias Glass Co___.----__-~_ 5 
Hecat Co common-______--~.---- 15 
3%% preferred______________ 100 
Heing (H J) Co common ___- _-- 25 
3.65% cum preterrea___.-.__ 100 
Helme (G W) common-_.--__--.__ 25 
7% mnon-cum preferred____--_ 100 
Hercules Motors_____----~-- No par 
Hercules Powder common____No par 
SS prerverrmld.._........_..1;,.100 
Hershey Chocolate com__-__-- No par 
$4 conv preference_____~_- No par 
Hewieeoeines i [nc.ui..-.....:.. 5 
Heyden Chemical Corp____-_---- 1 
3%% cum preferred_.......- 100 
Biltes Hotels Corp._....-...-... 5 
Hinde & Dauch Paper Co____--_-_10 
Hires Go (C B) The..........- 1 
Holland Furnace (Del)_-__-_--___5 
Hollander & Sons (A)_--------__-5 
Bolly Sugar Corp... _......... _10 
Homestake Mining---_-------_-_ 12.50 
Hooker Electrochemical Co___--__. 5 
Houdaille-Hershey com___-__No par 
$2.25 conv preférred___-_- ae 
Household Finance com_-__- _No par 
avan pretetred._.-......... 100 
Houston Light & Power ...___No par 
Houston Oil of Texas v t c_____- 25 
Howard Stores Corp__-------- ae, 
kf ee 


Hudson & Manhattan common__100 
5% non-cum preferred_____-_-100 
Hudson Bay Min & Sm Ltd__No par 


Hudsea- Motor Car__....-- . No par 
mute Peeas mc... 6.6623 
BET WORD iiensc nen tcden dame 1 
Idaho Power Co_.._.~.42.--sse- 20 


Ilinois Central RR Co common_-_109 
6% non-cum conv pfd ser A_100 


Leased lines 4% __._......-._100 

RR stock ctfs series A__ _.1000 
Illinois Power Co common __No’par 
Illinois Terminal RR Co_____--- 
Indianapolis Power & Light _ _No par 


Industria Electrica De Mex, S A_ 


Indust#ial Mayon. ...._...___.-. » “4 
Ingersoll-Rand common__-____ No par 

6% prefcerred______ eee 
Inland Stee] Co___--___- _--No par 
Inspiration Consol] Copper______ 20 
Insuranshares Ctfs Inc______--__~ 1 
Interchemical Corp com 5 

442% preferred_________- 100 
Intercontinental Rubber___ ss “No par 
Interlake Iron ~_......_...._..No par 


Int’l Business Machine new_No par 
Int'l Harvester common_____No par 

7‘c preferred -«< 2.100 
Int'l] Hydro- Electric Sys class A._25 


Int’] Minerals & Chemical com___5 

4% preferred____- amen ae 
International Mining Corp_ oe a | 
Int’], Nickel of Canada com__No par 


i ers 
International Paper Co oont...._15 
$4. preferred__._.____._....No par 
Int'l Rys of Cent Amer com__No par 
Oo . Seeretoee._.. 1... 100 
International Salt___._._____No par 
Internationa] Shoe__________No par 


International Silver common____- 25 
7% preferred____- a a 
International Telep & Teleg__ No par 


Foreign share ctfs_ No par 
Interstate Dept Stores_ io. aa par 
Intertype Corp______________No par 
Island Creek Coal com new____50c 

$6. preferred..._._. . 2... u___ : 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
oe 2, 1 


Jaeger Machine Co common__No par 
Jersey Cent Pwr & Lt 4% pfd__100 


Jewel Tea Co Inc com_ _No par 
334% cumulative preferred 100 
Johns | Manville Corp com____No par 
342% preferred___.__._________ 100 


Johnson & Johnson common__.121'% 

4% 2nd preferred series A. ___100 
Joliet & Chicago RR stamped ___100 
Jones & Laughlin Steel com__No pa. 


5% preferred series A________100 
Joy Manufacturing Co______ sn cath 1 
Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co— 

3.8% preferred ________-_____100 
Kansas City Southern com___No par 

4% non-cum preferred_______ 100 


Kayser (Julius) & Co_ ua 
Kelsey Hayes Wheel conv class A__1 
| 2 eee ee ae ee 
Kennecott Copper_- iecenactiliaas _No par 
Kern County Land Co__ 5 


a -0 

Keystone Steel & Wire Co No par 
Kimberly-Clark Corp com___No par 
4% conv 2nd preferred_______100 
Kinney (G R) Co common_______-1 
$5 prior preferred_________No par 
Koppers Co Inc common_._____-_10 


Cumulative preferred 4’% ser__100 


Deen aie? Oe... 18 
Kress (8 H) & Co_______.__No par 
mreger Co (Tie) _........... No par 
Laclede Gas Light Co___-__----_« 4 
La Consolid 6% pfd__._75 Pesos Mex 
Lambert Co (The)... es baat No par 


Saturday 
May 15 
# per share 
7! 7% 
6 78 
91% 93, 
Ble 83,4 
24 24%. 
25% § 2534 
*88', 89! 
*38 39 
100'4 100'. 
58 58 
*148'% 152 
2142 215, 
54 5454 
*125 125 
29'%2 2912 
117's 118 
2642 27 
28 2t2 
8l's 84 
115, 14 
314, 31% 
21", 213 
2815 281, 
16 16 
24'4 25 
38 385 
34 341, 2 
17'2 17% 
41'4 41'4 
32%°4 32% 
92 92 
43's 43'% 
3242 331% 
) +, 2236 
46! 46'4 
514 512 
*1314 13% 
44 44% 
20'4 21! 
18%, 183 
4! 47% 
33 33 
38°52 397% 
“79's 80 
*96 9734 
3378 337% 
ll'g 11% 
24% 241, 
1334 133% 
52% 5214, 
145'2 14512 
*153 156 
44%, 451, 
21 211% 
8 8 
227% 2314 
96 96 
34% 338 
1542 153, 
143 144 
99'4 997, 
*167 16814 
83, B34 
35 3512 
*81 841. 
4%, 4\4 
314% 31% 
adh | 139 
601, 613, 
*9614 97 
113g 11% 
93 941, 
56 5712 
43 43 
57%4 S8i2 
"344, 35 
15 15!2 
1548 1% 
26 26 
gu's -.31 
*35%4 ©3623 
*140 1441, 
Saturday 
May 15 
$ per share 
9'4 934 
*9) 21!, 
82 82 
467, 467. 
*98 99 
41'> 42 
*110%2 117 
302 31'%4 
*103%2 10512 
*155 170 
36!2 37 
*68!2 90's 
39%, 40 
1913 193% 
*9515 98 
4215 $3) 
*581, 59° 
16 1% 
23'%4 23 
2034 a 
5734 S58'e 
49 493% 
397, 40 
22% 23 
*99'5 100'> 
12% 13% 
*7} 72% 
33 35% 
94', 95 
37 375% 
50 50!4 
47 47 
63 6'2 
95% 934 
224% 23% 


Monday 
May 17 


$ per share 


“76 78 
9 9% 
B's 83) 
24 247% 
26% 26% 
*8834 89% 
39 3” 
100'4 101'2 
58 58 
*148', 152 
21% 21% 
54 54'4 
125 125%, 
295, 297% 
118 118 
26 26% 
27'2 28 
82 82 
113 117% 
31% 31% 
21 21 
2814 285% 
16! 16'2 
241, 2472 
3834 393% 
3414 3414 
17 17'2 
41', 414 
32% 33 
92% 9242 
43°, 4412 
31% 3% 
*22 2214 
45% 4576 
5'4 52 
*13% 14% 
a4 44%, 
20 2012 
18'2 1854 
445 5 
3258 3312 
384, 39%. 
80 80 
97" 97 
34 34 
28% 2812 
107, 11 
24 24'% 
134% 131% 
52! 53 
143 143% 
*153 156 
44'!, 45 
2015 207%, 
8 B14 
227%, 23% 
96 96'% 
34% 3%2 
i86% 15% 
143'2 144 
167 168 
814 872 
Jo 3544 
*80 83% 
44 43% 
3 3175 
137 137 
59! 61'2 
*9Q7 9712 
ll% 11%2 
9312 94 
56 56 
423, 43% 
58%8 59 
*341, 35 
147, 15%.% 
15 15'%4 
25 25'2 
3012 3042 
2542 35'% 
*140 144'2 
Monday 
May 17 
$ per share 
9's 9%, 
21% 21% 
*82 8% 
46 46'%4 
98 98 
4034 4172 
‘111 118 
30'2 31%% 
103% 103% 
°155 170 
36 37 
*88 90 
39% 40'4 
19%, 20 
‘951% 98 
41!  42%4 
58! 58" 
16'4 16%, 
23 23 4 
20° 20'2 
56! 58! 
48° 49! 
‘40's 41 
2332 2358 
100!» 101 
9121, 13! 
745 72 
34's: 35 
95 95 
37% 3734 
50%, 51 
467. 47 
63% 6'2 
95, 10 
2234 238 


Lr | 


‘72 


LOW AND HIGH SALE PRICES 
Tuesday 
May 18 


S$ per share 


_ 
73 


4 


Wednesday 
May 19 
$ per share 


a1 73 


2 4 


“76 78 76 78 
9 9 872 9'e 
82 87% B34 95% 
24%, 24%. 237% 243% 
2642 26% 263, 26,4 
88%, 892 "89% 90'2 

*38'2 39%, 3B%q 3844 

*100'4 101'% 100', 101) 

5814 58% 5814 58% 

*148'2 152 *148%o 152 
20'2 20! 20% 20'2 

53% 54% 5R'.n) «25414 

125 125%, 126% 125% 
295% 297% 2342 23% 

1T734 «(1173 117'2 117% 
2654 26°%% 26% 26%4 
2773 28% 28 28} 2 
8142 815% 83 83 

xl1l*, 115% 114% 1156 
31%, 3112 31% 312 

91364 21% P11, 915% 

28°38 287% 29 29 

“16 16'4 16 16 

25'2 28 272 29 

387%, 39! 39 3978 

24%, 34's 3414 343% 

174s 1736 17 1748 

41 41 40%, 41. 

32 328 31% 31% 

92 92 9243 9342 

x44 44°23 44 44 

32" 3%, 32% 33% 

21% 22% 2134 22% 

45°2 46's 46 46 
5°@ 558 5° 55% 
13 13'4 13 13'8 
44 44'4 44 44',4 
19% 20% 19's 19%, 
18'2 18%%4 18° 18%% 
45s 5 455 4%, 
323, 3338 234 33144 
3774 39%, 38 39% 
80 80 79 80 
9742 9714 96/2 98 
33'2 33%2 3342 34 
28%% 29 28 '2 28%4 
IN, 107% 105, 107% 
24% 24',% 23°% 237% 
W342 14 133, 14 
52 52% 51'%2 52 

143 143'2 14342 144 

*153 156 153 156 

44 4514 43! 4414, 
20's 207% 20! 20%4 
8 8 77 Ble 
23 235% 23 2314 
9674 97 964 97 
3%2 33% 342 334 
15 15°8 15 153% 

142'2 14342 x141 14112 
9738 99% 97! 98 

168'2 16944 168 169 
772 B14 75 8 
33 35%, 34% 35 
83'2 832 *80 84 
4'4 43, 4'\4 47, 
31% 317% 314g 315% 

*137 38 137 137 

5978 6142 60 61', 
QR3, a7 96', 96%4 
115, 1214 12% 1334 
9272 9312 92 92's 

*56 57\. *56% 57% 
424%. 43% 42 2 
5Rl4 0) O59 57°45 58% 

*34% 35 *34!'!, 35 
$ee0 sd'e i142 lo 
14’; 15% 144m 147% 
25 26 '4 24', 24%) 

*294, 301: 30 30 
3612 36! 3G'2 37 

*140 1441, ‘140 144!', 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 18 May 19 

$ per share $ per share 
9 ~9'2 9 9'% 

211% 21% 2034 Zi 

R24, 3, B23, th 

45 45 45', 45%4 

98 98 97 98 

407, 41% 41 41'2 

#10714 112 109 112 
3038 3032 30% 32 
"104342 105 lage, 105! 
*155 170 *155 170 

35°, 367% 353, 36% 

90 90 68! 90 

39%, 40'% 40 42 
20! 20!, 20%; 2035 

*95', 98 95's 98 
41 42'. 41 42 
58 59 5642 58's 
16! 1672 1678 17°44 
23° 23 23 23'% 
19% 20 2043 20% 
56%, 58! 5645 ST 
48', 49° 48°2 49 
40 41 40 40 

234%. 23% 22%, 23% 

1907, 101 100'2 162 
a 13 1234 12% 

7142 72} 7¢ 71), 

35 25! S4'2 347 

95 25 93'5 94 
3738 37% 37% 37% 
5042 451 5034 51% 
47 472 46°, 4675 
6\%, 61 61% 63% 
95,4 95, 9%, 93,4 
23 23'2 23%, 24 


Thursday 
May 20 
$ per share 
5% 8 
“76 78 
9 92 
9% 10% 
24 24'2 
*26%4 27 
*89'2 9014 
*37 V4 3842 
*100'2 102 
59% 59% 
*148'2 152 
20% 21%. 
5344 54 
125% 125% 
2942 2958 
117'2 117% 
2642 2614 
28%, 2834 
8344 8314 
1054 114% 
31% 32 
2142 21% 
29 2934 
15 16 
28'%2 29 
40 41 
345, 345% 
17 17'2 
“0%, 405, 
31 31 
*92'2 9314 
43 43 
33% 34% 
21 Mts 22 
45 45%, 
55, 534 
14 14 
4u', 445, 
20 207% 
18! 185, 
4%, 5 
33 333% 
385% 39 
-$h 80 
96! 98 
3414 35 
287_, 29% 
10'2 10*4 
23%, 24 
13% 134 
x52 52% 
144 144 
153 156 
43'2 44% 
20728 213 
77% 8's 
293, 227 
96% 96+. 
342 3% 
15'% 15%4 
140! 142 
96 97 
168 169 
F | L i7% 
35 35! 
80 83 
47% 5! 4 
313, 313% 
37 138 
60's 61 
95 9712 
13 14 
92'2 93 
5642 56% 
42 4234 
59 591, 
35 35 
14%, 151, 
14%, 147% 
25 26 
3042 31 
38% 394 
143 143 
Thursday 
May ~0 


$ per share 


915 
*20%% 
83°45 
4534 


12% 


94 ; 
37 


ePess 


46! 


6! 
*955 


2312 


93 


41%4 


98 


20 4 


49 
393% 


6%%8 


234% 


Friday 
May ”1 
$ per share 
eT, 8 
*76 78 
942 93% 
10% 10%. 
23% 24 
27 27 
*B9'2 9042 
38 38 
101 102 
58°45 60 
14842 152 
21% 22'%4 
5334 542 
125% 125% 
29%2 295% 
117%4 117'2 
2634 27% 
282 ~ 2854 
83 84 
ll’% 12% 
32! 33 
22 223 
2942 29 | 
1514 16 
273% 28°% 
407, 41'% 
35 35 
17% 17% 
41 41'2 
31% 317 
92'2 932 
43 43 ‘2 
343g 3558 
22% 22% 
45's 46's 
52 5°8 
14%, 14% 
44%, 44%, 
20° 5 21', 
18'2 183% 
47 5 
33%% 335 
3838 39'2 
79'2 80'2 
96 9712 
345s 3544 
287, 293 
10%% 10+ 
23%, 237% 
13! 3! 
5242 53% 
145', 146 
153 156 
44¢'» 443 
21! 21% 
77 8! 2 
91 23 
96 9742 
3° 2 3"4 
15%, 16 
142 143 
96 9714 
167 4 168 
77% 77 
35! 3648 
80 83 
47; 5'4 
X31% 32 
37 137'4 
60 61 
96! 96! 
13 3 
92 93 
§6'2. $7 
4212 43 
593, 59%, 
35 35 
15% 15% 
15% 15%, 
2542 26 
20 30 
37 39! 
142 145 
Friday 
May 1 
$8 per share 
g! 95% 
x21 21 
83%4 85 
46', 46! 
97 98 
41’ 417; 
112 113 
32 3242 
105% 106 
*155 170 
3642 375% 
8974 89%, 
2 42‘5% 
*20 20" 4 
97 98 
40%, 42 
58%4 59 
1734 17% 
22% 23% 
20% 20% 
57's 58 
46°, 4842 
"40% 41 
23 234 
101% 101%. 
13 13 
70%2 T7042 
35 3558 
94’ 95 
37% 377% 
§1%4 51% 
46° 46° 
614 6% 
9% 10 
23% 23% 


Sales for 
the Week 


Sharet 
700 


20,400 
130,500 
3,900 
1,100 


500 
400 


5,000 
7,100 
50 
1,300 
150 
800 
4,700 
80 


23,500 
2.100 
1,400 
2,800 
400 
7,100 
11,700 
2,200 
10,600 
700 
2,400 
130 
4,100 
36,300 
1,300 
2,100 
4,900 
600 
9,900 
51,000 
2,900 
19,600 


5.200 
34,300 
700 
110 
730 
400 
600 
100 
300 
600 
,800 


WO ue 


_— > 


300 
000 
800 
», 200 
1°90 
5.900 
1,200 
3,400 
1.899 
420 
13,400 


11,100 
100 
50.000 
53,500 
j50 
24,500 
800 
11,900 
770 
260 
50% 
2,500 
200 
400 
Orn 
900 
600 
2,000 
10 


_ 


ro 
WwW 


Ot et 


Sales for 
the Week 


Shares 


14,500 
400 
260 

1,500 
110 

18,300 

300 
4,300 
70 


33,100 
300 
20,300 


800 


10 
21,000 
700 
6,100 
2,300 
1,900 
41,500 
5,800 
900 
3,800 
310 
400 
60 
3,700 
140 
4,600 
4,300 
2,400 


31,700 
1,200 
5,400 











For footnotes see page 23. 
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f 
ee 7 pee Range since Jan. 1 NEW YORK STOCK Saturd ee ee Oe 
: . atu 
Lowest Highest Lowest Highest EXCHANGE Sehr 15” —— or Wednesday Thursday Friday Sales for 
Spershare $ per share $ per share $ per share Par $ per smere $ per Aide $ aa h — — ay © the em 
4 q - r 
49% yi on Feb Pan oe 27 _ aay 15 Lane Bryeznt common__--__- No par 14 141 13% 135 e * se M4 hi ro ph aan eee — 
Y, 7% Jan 2 3% May 17 40%  preferred._--____---____ 50 o% (OS -— meee nan dae > na 13%— = 137 13% 14 2,80 
“38 Ma 56% Feb > finder ns A 29% May 6 Lane-Wel.s Co common____. 1 aT 28 Sig Hi a yon —— Soe 51% 53 52. 52% 120 
A i Se ae Re i Rubber & Tire._.___--_______ 5 45% 4544 a. a” San 28% 28% 28'4 281% 2842 28% 2,900 
i ee aT cer. Ghuten 31. Bae Bek. a nee aumuiehites Bevtbtaee 0. be” 26 25% 26 oo 303 2 eH 45> 4545 45% 45% 1/800 
; Yo 2Feb 4 3.85% cumulative preférred___10 of : > hes - 26'2 2612 26% 26% 2, 
ae — aie rn He tay . ee my 21 Lehigh Coal & Navigation 38 1% oa ors gy ata -+ ig “saan re fi 97" 9815 97% 98" "70 
‘ie e Mar 7¥%2Jan 9 Lehigh Portland Cement__-- { Fn 4 Fy Py , +, 12 12! 12% 
poss — 8% Feb 41% Mar 16 73, May15 Lehigh Valley  escemconmmmmmae a $F aS’ 33% 34% 34%— 342 34% 35% 35 Ma 351% 3514 36. "3/300 
wo. wo | eS 2 ee ee a i 314 . 334 se, 3% 31s 388 3M 880 3% 3% =— 3 18,700 
17 /2 é da ey ee Po ee Een ae me Non-cumulative preferred 50 — 7 ‘ ‘8 Sy ad 78 ° “8 334 3? 3% 4 53, 
¥ : os pe | SPARE . : a ; , : 8 53,500 
ity RAMS Gin maras nee. wayao | GPhowimN Breed some “He eB Set Hy BE By Hy BH 
’ 4 Ye 9 %_ May 12 c non-cum 2nd pfd____-- emer ty A a eas 24'2 24° 24%— 24% 
obey — 50% Feb 41% Feb 25 56 May 15 Lehman Corp (Thé)” +E ie rez 109 B45, 10 9% 95¢ 93% 9% 95, 10% Ot, 10% ert 
4 Dec 24 Jan 9% Feb 24 12 May 20 Lehn & Fink Prod Corp___..__.__8 10% 10% ef oth ose he rete: site 53% 38 55 55 11.700 
"8 2 2 wa: “8 11% 12 115 12 4.10 
17 May 25 Feb 16% Feb 20 2414 May 18 Lern . sm 
PR. 4 ra 2444 1 erner Stores Corp______--_- No par 241 
da May Shu ER UPAER TD Geese) Hamper Gees Gomtmac —Nogee Mk. ENS ARES BRD a, 888 
4 Mi , 2 Apr 12 y McNeill & Libby_.._-.-.__- 5 ; oa i. a bt =51° 514 52'a 8,900 
ee Ue ab es ae kt ee eee a 3838 -" a oe ae 9%, 10 9% 10% 18,400 
san - eA arte fo a. ® ‘ a 4d ya ~~, P — & Myers Tobacco com.___25 $634 863 8614 poten “a “a Rs mr, by +h, 37% 3754 37% 1,000 
; > / 34 Me 6 CC eae eee 1 1 ant: s See } 2 4 874 87%. 8642 87! 4,900 
33% May x48 Aug 37, Feb 14 47, May 14 Lily Tulip Cup Corp_—_-—-- 2 ee aie fe a diet a 7. os 170% 1702 220 
78 : 8 1342 May17 #Lima-Hamilton Corp itll 3 : hae :* oe “6 < ne + 600 
i ie 55% Marié 70 May21 Link Belt Co___--______.__ No pas } ae # ac so 1242 13% 12%4 13 12% 13 12% 1314 49.900 
B4v4 Aug 35% Dec 28% Feb 11 49. Apr zy Lion Ol Gb_——— Ne par ak at + i = | a ~ = 68 «69 '2 69%2 70 2,800 
78% Dec 109 % Feb 79 Pep 3 + apt 8 ay i! Carbonic Corp com___No par 203% 2034 2012 20% 30" 3146 30% 2034 i 20 ou 3 iz hoe 
- on é, 64 2% conv preferred_________ _10 +7 91, : : ~~ Po — : 20% 20% 21 12,700 
oper” ee Se 8 Ce Lee See pen 1 “21% 323 > - Se Se 79¥2 80 200 
ly 2014 May 21 e's ek <i" <c" 8 4 22% 22% 23! 217 223% 31,800 
’ 7 ‘4 May 21 Loew's Ine -.____--__----_ io mar 95 aa : a 8 8 4 ,80 
584 May 70% Feb iis Feb 28 o8iadan > Lone Star Cement Corp—_—- - red 19% 197 19% 19% 19% 19% 19% 197% 19% 19%, on. Se 38,400 
11% Ane 021% Jan «18 Feb 19-20 Ans iz Lorillard (P) Co comil Nopar 277» 287s OBis | 2858 28 Bis 28. 28 28% 28% ote Date 3'800 
2 e ‘ Di 12 Lorillard (P) Co common___- y 95% 19% oar -< a i 44, ae aes 
f 13742 Dec 172 Jan 141 Jan 6 152% May mo ) Co common--______ 10 19%2 20 19%, 197 19% 19! ! 1 Sy ‘ . 19% : 
i ' 52%2 May 20 1% prefetred__...-._____. : d"s 98 Sl 19% 19% 19 19%4 19% 19% 8,900 
ale Dee =. 39% Jan = 214 FM 11 = 28, May l9 = Lewisville hs. & Eiouttio Ativopar, *23% 241 2, ee ee eet SEE eee eaat <00 
17% Ma 29%, Feb 38% Marl6 50 May15 _ Louisville & Nashville. __. 0 399; 50 23°? Sean - ae 24% 24% 2442 24% 24 243% 400 
93 /2 anand san ae pe = ae : 357% ms 15 Lowenstein (M) & Sots Inc Ag 1 bls 35% aii fg = 2 btn noes + > bet 4935 493%, 497.8 4,500 
" De 3 7 me de year -- (35'2 35 5% 347% 3 35! 34% 35! 14,900 
13% May 26% Oct 1942 Mar 17 Zev vas o Lukens Steel iron sate — te os *94% 96 "9412 96 96 97 '96 V2 98 97 97 : 19n 
oe. Meee te eee re elf | eee. <3%2 3 23 24 23 24% 22% 2 224% 23% 2342 24% 5,900 
i 
| 34 Mar 41 Nov 36 Jan 27 40 J 
: 7 an 2 MacAndrews & 7 ” 
am weer es AB A oe a eeeee@ Yogi ostm.---28 #39 38 (38 «38 37 37% *37%4 38 37% 38 38 «= 38 700 
: } - >. a 2414 May 7 2634 May 17 Mack T ae Sie” eee pe et Beg 0 135 140 135 140 *135 140 139 139 *135 140 *135 140 
i oo%e — 41% Jan 30% Mar 16 3942 May 21 Macy th a> Co ink aan Ne : cn. a a i > oie a Seat sy 36% aoe ae “ 900 
9% Dec 111 Mar 98 Apr 12 10214 May l 414% Inc com__-_-- o par 365% 37 27M%q 27% 37% 37% 374% 377 73 a : 1, 7 
11%, May 15% Feb 11% Feb. 5 om ome 4 9 ¥e% pid series A_.----_.__- 100 *101 103 *101 103 #101 10 V4 ee Oa ty ok an “ee 
Y 12 pa aa } 3 102% 102% ‘102 104 *102 104 10 
16% Apr 2114 Mar £16% Feb 25 247 Mas quare Garéen_---< No par 14%— 14% 14% 14! ! ' . 0 
: } 247% May 20 Magma C 7 {2 8 8 4 14% 14 141% 14% 14! 14% 14% 1,70 
10% Dec 18% Aug on wen 32 : gia Copper____s.-2--....-.-- 10 22% 227 22% 23 25% 2: . 4 ; ‘100 
’ 15 May15 Magnavox © h aan: oa rg 22°%% 23 23 23% 23% 247 24% 245 8,100 
as) Sum 808 ee 8 , } agnay © (The)__-----------~ 1 147% 15 145, 143 M% . . Se ‘ 
pr 23 $25. Apr 23 Mah : 8 8 4 14 14 13% 14 *135 137 135 35 
6 oning Coal RR Co__--__-___ . ; : > ; 4 —* ae 
S Mey 4% fee 7 Mar 4 10% May2i  Manati Sugar Co______-__---_- « iy ae? le ae -, 560 a . Se oe °510 560 --- 
22%4 Dee 3234 Feb sate ef is — my 15 a Bres______:_-.---._- No par 12%, 125% ine 12% omit onde ths At 92 ttn 10% 10% 16,200 
3% Ja : _ Jan... 4 anhattan Bhirt._2u..-. 4.2. __ 921 921 =e ls bl I =." 11% % 11% 1134 1,300 
195% May pa bes or ++ 4 ac a 4 Maracaibo Oil Exploration___._ : “7 a ts “ote “a "e% ‘7 7 -* oo apts — ae nae 
/ 8 +47 3 eo . 7 : 7: 7 7% "7 
63 js ' Ve May 17 Marathon Corp_-_____-_____ a6. 1 f | q es Fp ae — aan 49,900 
. — ii Feb io Feb 20 8 May 20 Marine Midland tie a 23% 23% 23% 25 ¥4 24-2434 24-24% 24% 24% 24 4-243 7,000 
22% May 3454 oa mats n tg May i ser pg tl i pfd____100 *16%8 16%4 1648 16% 16% 1624 “16% 1638 1642 16 3% aie 16% 30540 
} V4 r Mar ‘Mar ‘© com____N ‘ , < , 3) son ‘ "2 ‘ 
ge Ema tig aay ee ra , — Feb 2 4% %  preferred______ No veo a +o 4 ae = we 28% 129% 2854 293% 28% 29% 7100 
v2 dan 2 Apr 16 Martin (Gle a > ea . y ype ’ ‘99'4 100 “99% 100 100 
144 May 24% ‘Det 15 z , mn L) Co__---_-_~--- 1 1912 197 19% 197 19% 3 5 1 ‘ / 2.: 
| eke Best Bent Be eee Ek et BORE BERS ge gs es 
7 ‘ 2 } SS Te -3 7\, +e " , : ( 3 
aes cor —_ Nov 19% Mar 4 2744 May 20. Master Blectric ree A tat 4 oade rs bes ae vad = AR os 3. en oe: $8" — 
175 Bee 1396 ef 27% Feb 11 37%4 May 19 Mathieson Chemical Corp.___No par 36% 3615 355 36 36 a a 364 a14e Sete 36% * oe 37 9800 
39% May 498 eb 170 | May 4 176 «Jan 26 7% preferred____°.__. =... 100 #172" 175 172M 175 i eA 4 Lot (His & ae = mete = — 
a Sr a 35% Mar 16 47% Apr 20 May Dept Stores common-__-_-_- 5 455% 46 46% 46% ant hs a "Ea "ae a 2 7 “113% 4 5 tee 
> Ms é May 20 $3.75 preferred Jo pa ' : - oe - , : , 
ee } 91 May20 $3.75 preferred_____-_-___- No par g . 
85 Dec 100% Aug = 84, Feb G6 91 May14 —‘§3.75 cum pfd 1947 series-_No par. *90 «91 30% 90 So B8% ‘fo 88 30 | BO Som 903 ye 
Ve stan 14% ov 77 72 Apr 8 85 Jan 13 Baeo CUM: pla... 2. No par "Bo 84 *g2 _ 83% Bs 4 +b = & at 4-44 a = 
a. hen pe 4 — a” _, + 1242 mes 15 Maytag Co common __-_---- No par 12 121% “= 2 tty 8 P Rte atts 1% re 30 
. . 2 35¢ Jan 21 i -N 2 214 ¥, 8 , 6,600 
108%2 Mar 113) Jan 110 Apr 16 112 * Jan “9 te Grae dasldeee’ te a.” staat eae osante aan I ha 40% 40% 40's 4018 ec ace 200 
35% May 48% Jan 32 Feb 6 4142 Jan 12 McCall Corp ___-_--- eenmer par "3544 36% “13518 "36% 357% "363 i 1383 net "39 139 130% 2,900 
é 2 Vs 34 Ms 2 2, 
en for ne aaa STOCKS LOW AND H | 
fear 1947 Range since Jan. 1 NEW YORK ND HIGH SALE PRICES 
. : } YORK S 
pa Highest ~ Highest ane ae ema ny | Tuesday Wednesday Thursday Friday Sales for 
$pershare  $ per share $ per share $ per share P eeer-t ns 3 nimi May 18 May 19 May 20 May 21 the Week 
F s : eid ar per share per share $ per share $ per share 
24 May 33!2 Feb 25 Feb 11.3614 May 21 McCrory Stores Corp com_.--—--- 1 «354% 363 as a pie ign ae 2 —— — 
} 35 Mar ps bes > 88 Jan 5 10044 Apr 14 342% conv preferred_________100 96 a 96 ° +96! 984 5 36 3542 35% 35% 36 3558 362 3,200 
ro Ms ; Oct 36% Mar 12 42%4 Jan 15 McGraw Electric Co._______.___ 1 41 421 42 : 43 ? > - ee + J - 2 p r 4 
| 24 May =§ 32, Feb = 23% Mar17 31, May 15 McGraw-Hill Pua Co_ __No par 30% 31 30 30 tre A a, 2 we 30 1180 
$6 4 an 23 52'2 May 1 McIntyre Porcupine Mines__- 5 50: 5 50 ON Reta ‘a as oh sake 
| aa P cupine Mines___-___~- 503 3 é 50: : 5 ‘ j 
30% May 44, Jan = 30% Mar17 35%» May 15 McKesson @& Robbins Inc com 18 Ssee. “33's + T° fa a. a” a 3 + ie i " = yo 
i C 05 "2 7 Jan 95! May 12 $4 preferred________ lox >? : i , 96 ing sale 86 : : ae 
1M n May 25 re Feb 18% Feb 11 3434 May 11 ae ae ee No aa} 96% a o6% 100 | 94 V4 96 95 95 "94% 96 9414 96 100 
21's Dec 3112 Feb 19% Feb 11 24% Jan 12 Mc-Quay Norris Mfg Ge.....c...38. 921823 = 2 + de By Sy 2% 2 3% . 29% 1,908 
887. god wei on 16% Feb 27 2142 May 18 Mead Corp common -__--~ ___No par 207 21: 36 513 oe = 2 = 20% 21" 21% 22% 23 23 1.160 
40%, Dec 50. Feb 36% Feb 27 443, rtd 17 4%‘ pid (ist series) __.-.-_100 93!4 94 94. 94 34 95 3434 96 943, o438 35 36 "ae 
5 ; or 5 A 27 434 May 17 4%. 2nd pfd (2nd series) ie : q3 443 44: 4: a 42%, 43 4° 3 30 
7 nse 25% ap 20% Feb 16 24 Jan 10 Melville Shoe AL Racbeuene po aoe = aa = = = 43% a =. -- = —— 
55% May 7: ‘ Feb sat Feb 10 ate ed : Mengel Co (The) common__-_---~~ 1 19% 197% 19% 1934 1854 1934 187% 19% 19% 1915 19% 191 6800 
a1 a , : 3242 May 15 5% conv 1st preferred__--- is 2, 3] 327 ; 11, 5916 61. 30. «G1%% .* 215 "7 
13% May 19% Jan O73 Jan 28 1844 May 15 Mercantile Stores Co Inc_ er 2" 18% oie 171% a7 rede i738 8! ‘8 8 ia 3. 300 
ine Wed Ee MM Maaco met iy We be ie “at ee ae Biss a 
; = oh. ies j May 2 erck Co Inc common ae ee 1 57% 5 Ty rE 58 5 ) j 03. 6 2.06 
” Dec 1032 Mar 88 Jen 10 902 May 2 $3.50 cum preferred______- No par 89 . 38 39 o0% ane th ' sat 20% $83 $0 + eg A # a +04 
ae a = 17 8 tad : te ered = Merritt-Chapman & Scott No par 252 25\%5 2534 2515 24.4 253% at 25 . 25 ; os pt a . 6 hed 
a e av B+ sides é @ ~ < < < < < < é re 
O74 Dee 11194 Aug 94. «~ Feb 6 10412 May 20 Metropolitan Edison 3.00% pfd.100 “102% 104 102% 104 430 43% 42% 43 42%, 43 4234 42° 1,700 
2 May 2 i 2M *10214 104 *103 104% 103142 103% 104% 10414 104% 105 120 
1234 May 18% Mar 13 Feb 11 18% Apr : 
oe : g Apr 2 Miami Copper_ q VERY 7 7: qT 
33 J 8 * lami Copper........___.......-..-- 5 17! \, 1 3 15 7 7 7 7 73 
29% = bo Fag 9 + Ai Feb 11 69°, May 7 Mid-Continent Petroleum___-_---10 65). a . pe, ite are Se, a7 LT 17% 17% 17'2 18% 17,200 
136% Jun 156 ane 35 Marl6 , 4614 May21 Midland Steel Prod com__-_- No par 44. 445 +» Sill ~ <3 or 66% 6434 66 os SF afi 
1054 May 15! rd 129" Feb 11 139 May 10 AR ae Co oa rc emp 100 137 137 , 137% 1383 13 Fy 44% “a2 43 2 43" ae 8 44% 46 4 2,700 
63 Ma va ov 125g Feb 27 16 May 10 Minneap & St Louis Ry-_- No par 15% 157 15% 1 Ba ai = ae ake hee 4 sf i te 
Ova May 14° @ Feb 9% Mar 17 312 Jan 2 Minn . aa 078 8 56 53% 1442 155% 14%, 14% 14% 15 14%, 15'4 10,900 
anit thee Sr St P & SS M A vtc___No par 12% 12% 117%, 12 11! 1 3 M4 2 5 
2 ae Rr 4 qua 45 Feb 27 5634 Apr 21. Minn-Honeywell Regul com____- 3 51 5134 503. 51 . B 11% 11% ot J 7 2 a 
j 51" ype had a 88 "2 Jan 5 98 May 3 3.20% conv pfd series A-__-__ 100 “96 971; 97 z 97 mB -- zs ’ 50 ae or re Boy erg 4 a 
a. ae .- ee eee 34 2 Mar 11 78 «May17 9 Minn Min & Mfg___.- No par 7305 751 7 on 44 a. ro 7 fs 1 72% 73 ' 300 
i } ¢ an 2 103 Apr 27 an—_..... o i S42 1 7 7 7 7 7 7 TZ TE 2,800 
7 M: = : : ‘ > 4 98 Preterres —.__..___.____ No par 10 1 ¢ * ° x 7 
so Se ewes jee eee ee com. 1 16 Ye tae att att "15% 164 3. eee ast a anit 94te 
2834 Mar 56% Oc v2 Merll = =119%4 May 15 $6.50 preferred___________- No par 1193, 119% #118 119 > ‘ 2a 15 '2 16 S% 15% 15% 16% 24,900 
adic 42% Feb 11 72%» May 21 Mission Corp____------ 10 66 66% 65% 66 oa tn rt rt "66? 69! 66s th 18,000 
--------- aP 4 6 9442 6542 34° 7 1678 g 16 V2 2 0 
3% May 8 Feb 4 Feb 10 3 q | 
h 8 634 May 1 Mo-Kan-Texes RR ¢ 
3 5§ , yil ee : + : * + ; ‘ 3 : 5 
33% May tf , ih al 247% May 17 7% preferred series A__-__ 7 mat —" ass, ost gage a” = te om fe bs, B24, ‘ hy a pod See 
2 abae 13%, web 34'%2 Mar 17 44 Jan 5 Mohawk Carpet Mills____--______ 20 411: 42 . 41, 41%, 23 247% 23% 237 23'4 23% 234 2414 24,100 
abe Gen. aa ee 9 Feb 11 12% May 7 Mojud Hosiery Co Inc_----___-1.25 12. 121 Stk. anae =. Se em Sen 41% 41% » ae fy an 
49" May 63%4 Feb 493 4 Feb a ae May 19 Monarch Machine Tool__--_- No par X27%_ 27% 271, 28 283. 2834 23 29 281, 29 c 28 2876 1500 
1 ia. od Ya 6153 May 17 Monsanto Chemical Co com ; 51: ei 6 30° O07, 934 ‘ : ; th 
110% May 12842 Feb 102, Feb 10 122, May 15 $3.25 preferred series Rc teeee : sie ama” +130” a" ae oe toe ~~ S66 le a eS 
so ey aioe soe ante dt ibe 8 Stlpere) wrg ao -Aepar Hit Hing Slot TRL Ee HEP He 
1 1 eV 7 = Ma} ar a= . . , “ep ¢ 4a 74 , rg . ’ . a4 
2 , May pate nee as ed + eg cf 15 Moore-McCormack kLines-__- = cae + cent £3". ‘eae ain aa i ek + Tei oa +? eae 
\ . ', r 2 an 9° Morrell (John) & Co_ fo pa : , ' Aate te die +e lt Ra tee * a? 3. rs 
=? ad 4 if = 11% Jan 23 15% May 20 Motorola Inc r ee Hig on ae ora ht Habs 8% 26% 24%2 ery * ara, » 4 1,000 
19°34 May 2734 Feb 731 Fa ry FB May 15 Motor Products Corp______~-- No par 28 Va 2834 ance ani + va +p ar 4 + Gi aa = th S300 
7: ° va Mer 2% May 15 Motor Wheel C 29% 921, ? ry _ Som 7 : = thy aa 
17%4May =§ 25, Mar = 16 Feb 192%, May 21 Mueller Brass Se Oe | ae Si a” S60 alle A =~ oo” Se = we ouee 
102% Apr 107 Mar 100% sie he 2873 May 21 Mullins Mfg. Corp common_______1 25% 26 , 253 +, aa ob = ae a Seat aie i poi 
10 May 1534 No H ar 108 Jan 10 Se mresepeed.. . eke No par *105 o 1057 1 the in 2 Mg tr 7 + = 7 7 {| 5M, aes ae 
35 har 10% Bed 11% Feb 16 14% Jan 21 Munsingwear Inc___-__________ 5 123 127, 3 = tis 106% — 1033 eB 7 ee 1 prt Be ay ee 
107% Dec 112 Jan 33%4 Feb 16 45 May15 Murphy Co (GC) common____--__1 432, 45 43% 44. ae 438 a" 43. 42). 43 4394 42% 5100 
9% Bee 16% De 107% Jan 2 111 Jan 7 4%% preferred__.__________ 100 #111 P 112 #411 tne 112 + + hee * on “a . “ws he fi? . a se 
37% Jan 4434 Feb ss cae, oe 17 Jan 2 Murray Corp of America com____10 1558 16 15% 15% M43 nem oe fe 145 a3 oF se " 
i va Mayl2 42% Jan 16 4% preferred__ , 40% Sane seae lg ma tia 94 aie 300 
50% Jun 56 Jan 50%Jan 23 55%Jan 5 Myers (F E) & Bros... oy > a +t are rp at: ae act a yee a po 
jing -Gnasuatencane ahmen ai yers (® &) & Bros___-_-_- opnar 51% 51% 51% 51% 5134 513 *503%4 511% 5034 5034 50% 511% 500 
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mange for aeeee STOCKS 
ear 1947 Range sin ew Y 
Lowest Highest Lowest. ga t NEW YORK STOCK eS ae 
jammies - Gude chase . - es EXCHANGE ° og Wedn y Thursday Friday Sales for 
per share 8 per share nal may May 19 May ~0 May 2t the Week 
‘a $ per share $ per share $ per share $ per share Shares 
14 5 
19 _ — = “> —_ 16 1842 May 21 Nash-Kelvinator Corp__- 5 
21 May 30 ’ J eb 24 27 Mayi15 #£Nashville Chatt & St Louis_____ 100 aR st svi 18 18 18 51,100 
8% Dec 16% ro ~ ~ 5 + don x National Acme Co__--------------1 375 8, a 4, 26 «26% ” 1870 
9% May 14. Feb 8% Feb 4 May 20 National Airlines_______.----~ 1 cop Sk ‘ 28) 28 28% 2,70 
: il 115 ”s Ma 18 N : : eee 9% 9% tae re 4 
sbiMay ev Feo siiteb 17 init Marah Nauonal Aviston Corperet-—no—"g W's 1s 113 {ae 
8 40. M 9 ee ee 1534 153 1536 5 We 
27 Jan 34% Feb 26% Feb 2 ay 21 National Battery Co__-------~ 4 , ? 16 15% 15% 1,80 
.. ne atte! ---= 38 6-38 Sq . = 
, OS A Bey tnt emmrmie a 23 287 28% 29% 3,90 
8% May 1334 Feb a% aad A .s — 4 poo Bond & Share Corp__--No par pit pt 171 175 171 . ; 
; Ya Ma 1 atio <t4 25 ‘ 941 ‘a 
a — 43% Dec 33% Feb 10 4334 eed 15 poe ae p meas we or ----—- eee 91s 91% 9% 24} 24 V4 24 Va 2.000 
ea |lhCUca 6 Feb 28 oi Mays | Me Gele Ranes Ene... 8 $3 6am 42% 3 Die 4354 9.800 
© 15% Oct YeFeb 13  13%2Jan 2 National Container Co-------- i 8%, 9 87% r? a Pe 
13 13! : 21; an'9 
2656 i te — 10% Mar 15 13%, Jan 2 National Cylinder Gas Co L ‘ aa ri = sites — 
an 24% Mar 17 29%, Apr 8 National Dairy Products_—_No pa 12% 13 27 2¥, 
ae a 6 ‘‘tay 21 Mattenal Dept Gteres—--B 27% 28% 27% : 28 ae ie ame 
30% May ae =~ ia beg ”” 22% May 21 National Distillers Prod No = 19% 320 201% 20% 30% 1 +7100 
e 43} Y tee gg tcc: Bos Bopagae: 3 a : 7, 
14% May 25% Jan 15% Feb 11 20 ° ie 21 Hattoual Gypeem ge: a a a1 a's 42% aie 42" 421 102-800 
ro enn taneyiras % May 10 1, May 21 , Rennes 18% 19! tr ts re 
96 Dec lu, Feo 87 . Fe Ng ay Rights ee oe ee ewe www 2 /4 1914 195 191 20 66.400 
b 25 96% y ad 1 3 j 8 9% b 36. 
163’ Deo 190! Sep 16354 Feb 11 37% May 17 National Lead Co. common__---10 943; 9494 96% 9614 o6is 96% meat; 
ep 163% Feb 11 x174% May 2 or 36 7 } 36% = De om 
136 Dec 167 . Jan 134% 8 May 20 7% preferred A 100 36% 3642 36! 357 3 pe 
2 Feb 19 147% Apr 7 *173% 1744 35, ae a> 
tos See Mou tor Neuieris | “HL20 2 satlindl Ute sevicy Goma ue ie 14 mee 9 
n eb 11 24% May14 Nat Mal & No pa : q 7 ae, : 
ee eer) _eee fe? a Lt ex-dist____No pat af: Lae sg 2344 4 23% 23% 23% 3 000 
4 LY, av 15 4 ae ee 
12% May 28% Jan 22 Jan 23 38% Jen 5 Webtemal Guest Ref Oooo on 9798 96% 96? oe, 97" weit 
88 Mar 100. Sep Bee se 3th eri - ee Oey ee Pa com___10 24% 24% 24% 2413 24% 25 "100 
iting 213 293 995 pe pe , mA, 
20% May = 29% Jan x22 Feb 11 29% May 21 National ‘Tea Co- 3 90° 90%, 90 to ee | 
12% Deo §=617% Feb 12, Mar16 = = 15, May2i Natl Vulcanized Fibre Go—--2--_-1 28 29% 291 23 in aoe 
13% Jun 10% Mar20 12%Jan 26 Natomas Co = No par 14 14% 1444 149 laa 13 3/200 
; 4 3 2 3,200 
18% May 24% Feb 10%4 10% 11} 7 3 ¥ ‘ 
15% Mar 29 19% Jan 4 11 11% 11% 4,400 
a y= 4 Rte Ps 13% Feb 16 19 May 4 eltear tows Inc a eer Conte 17% 17% 17% 173: 17% 17% ‘ 
0% Mor uly 100 Feb 26 105 Jan 24 4%% conv serial preferred_ - 18% 18% 183 1 = v4 /2 3,500 
98 Dec 196 ee = ned = 35 May15 Newberry Co (J J) Bon anon oy oe *100=—:101 101 - 101 101 108 ie 
ar b10 58% Jan 12 3434 34 : SO 
o5% Dee io Nov 11. Mar 25 12% Jan 8 New mngland Ele System_ "30 “92, 93% , 9314 93% 3% | 933% 100 
} 35% Ma 08%Jan 90%Mar 3 96 May 5 New Jersey Pr& Lt Co 4% pid__ 11% 11%2 11% 1M Saat 
an. Smee, §6fee tees: See See a "942 96 96 ~ tag o> ae — 
187% Dec 102 Feo 83% Mar23. 90 Jan 22 ateme Ba ee ~ gg ROO | a + re bey 58M soi 60 6,100 
90 Jan 22 . ere 2434 25% , OR amas 4 
32% Many ‘ae Oct 20% Feb 11 31% May 19 Newport News Ship & Dry Dock ar "BG B74 era * gra, 38 B73 ss 
12 May 3236 i a 4312 May18 New York Air Brake ee 30% 31% 31% » 30% - * fey 28 
eS Feb 12%Feb 11 18 May15 New York Central_____-___N a eae 42° : 425% Se 42 "3,400 
18% May = 50 Dec 39 Feb 10 © 69% May 4 N ¥ Chic & St Louis Co 2 T00 1694 17% 17% 17, ray 42" aon 
| 80, May 137, Dec 121, Feb 11 142, May 4 | 6% preferred ser! 0 com___ 100 63% 65% A, 66% , 87 56” este Ore 
1% May = 20% Feb «611% Mar 9 23% Apr 19 = WY City Omnibus Co zon 132% 133% 134" 134 + E+ pe 
62 Deo a ous re bg zi Apr 20 New Yerk Dock pla > ber 18% 19% 19% 19% arty ot =aee 
‘4 *s ae a © or = 2,6 
nen Sas ss ao “54 58% ie sa? 252” Bat ise 
ao, ge 6S ee te OE ee Seven & Hart RR Go-i00 *205 220 220 235 1205 238. — 
84% Des a See 20 Ye Feb 10 3034 Apr 24 Preferred 5% series A- 100 10%4 11% 11 10% 10% 16% ¢ 2 
0% May “16 Sep 14% Feb 27 19% Apr ie NY @uipbidg Light 3.90% pfd__100 29% 30 29% 297 30-302 4'700 
e Feb 27 19%, Apr 10 N Y Shipbldg Corp partic stock___1 Saat 7 3/4 92% 9214 G2%y 92% 170 
80% Deo 100% Aug 81 Jan 2 = 87% Jan 22 % 93. iD cxeintive preterred__—_100 . ala al 18% 18% 5,100 
23% N *85 86 65 2 : y 
33% Dee By Oct 20% Mar 4 25% Mayi7 Noblitt-Sparks Industries 2.50 noe he is 
at. ae CU Une!) Ee nechadidiaanl a = 2 25.251 2.56 
26 Dec 30% sm 61% Jan 5 Norfolk & Western Ry com_ 25 32%e 32" 31% 32 2% 33. yo 
16% Dec oe 25" Mar 18 28% Jan 13 Adjustment preferred ad 58% 59 583% 59! soi, sex oi 
6% May 10%, Feb rie ; 17%2 Jan 5 North American yn Rema bt > 26% 26% 26" 2 27M Ei aie °400 
4 an 1334 Mav 1 16 163 72 ~ 26%2 27% 
ge SR OE BBR o2% May ip Northern Central Ry Ce 50 12% 13% 121 1244 12% 1234 36,500 
7g NOV 25% Feb 11 341% May 1 eee ee ee. eee nenaeedoae *9] 921, an <‘/8 <8 2% 38,500 
1s May «82% Pes iese Beh 11 305 Mavis arthern Pacific Ry. 300 32% 23% 12" 33 ae% 33 
‘ “Ge Gini 25-26! 94 oF a 2 9,000 
i A =o Feb 81¥Jan 2 90 Mar 19 ery er - AEE soci si 26% 26 26% 45,100 
19% Aug ae ee Se OS ee dees Uaioe ie aa “ 88 V2 87°54 88! 
= 2 tng ic x21% Jan 14 27% May 17 4.6% cumulative preferred__ —— 16% 17 16%% a 734 88 390 
6% Dec 13% a te wn : 40'2 Apr 24 Northwestern Telegrapk one 26% 21% 26% 27 26 . 27 ‘ 19,900 
vs ar 7%, May 2 j —-_ 38% 339 ; a0 a0 ; te 
12” Deo 18% Feb 10% Mar18 1344 May 117. Norwich Pharmecal Cea 489 65.8? "7 39 38 38% 210 
: armacal Ce.__.__.__2.5g 13 131, 13 3 oni x4 TV, 4.600 
; 3 13 «13 2,2 
= for Previous STOCK 3 
towed” 1087 sent Ranke since San. 1 —.... , LOW AND HIGH SALE PRICES 
8pershare  $ per share : age EXCHANGE uesday Wednesday Thursday Friday Sales for 
$ per share 8 per share Per May 18 May 19 May 21 the Week 
O 8 per share $ per share 3 per share $ per share Shares 
27 Dec 
91% Dec ie pe 27% Feb 10 34 Apr 24 Ohio Edison Co commea___ a 
21 = Apr 35% De 92% Jan 2 100% Apr 3 4.40% preferred 100 ae ig 33% 33% 33% 
ee a-ha N = <s 98 98 98 100 120 
iwiemee 86oaay, YS Apr id= 18% Jan 17 = Oklahome Gas & Ele wie | 37% 38 39% 39% = oem en 
ba 127% Dec 22% Feb 1133, May 21 Oliver Corp comm oe Sa - 3 17! eg AS by 
7% May 13% ~ 92 Mar 9 107% May 14 442% convertible preferred ° F00 30% 31% 3134 317, 4. 17% 400 
ag Mey = 13% Feb = 8 Feb 25 © 12% Apr 20 Omnibus Corp (reel commean___-8 10642 106% 106%4 1064 106% 106% » 60 
' —— 3; V/ : : ? 
} Ses'eey “dey bee Sen S102, AF peta ca, reese ame fs Moss 
Ya Fe 27 Jan 26 3 ate 0 ; potinG Aes 97 V2 642 97% 450 
= Oct 163% Jan 147 Mari? 3a ” ry a ae Elevator common__..__No par = 5 deg 33% 22%, 2234. 22% 400 
19% May = 28% Feb «18 “Mar 8 © 23 Jan 5 % preferred 100 *149% 152 12 ay = oa aaa 
93 Jan 83 Jan 17 89 F 2054 203 ~ 2 133 150 152 
| 68 Nov 80 July 56% Mar 19 73% — 7 pad ) Me par a 7 . tn 205% 20 20% 500 
o ois Glass Ce 64 ¥ Ts 86 86 86 70 
651% 65% 65% 6534 66% 8,500 
10 Ma P 
9% May a8 4 ba be 4 15%4 May 17 Pacific Amer Fisheries Ine_____8 
80 8=6Jan 80 Oct 621% Feb 1 1334 May 8 Pacific Coast Co commea.___ 10 so . 26° 15% 15% 15% 15% 1,3 
. 2s. ah&at mame le Apr 13 1st, preferred non-cum____No par ing a Sit ze% 12% 12% ‘$70 
ae ee ‘ 8 nd prefe 3 68 9 : 
ow? es 6 6 Sly Bee 88 Pacific Finance Corp of Oalif..- 16 *38% 40 393, 391 38 39% po 
80% Nov ‘ is an 30'2 Mar 17 367 Jan 8 Pacific Gas & El o SOE, | 20 20, » 20% md ee 39% 180 
28% Ma 2% Jan 47% Marl6é 54 Jan 15 Pacific. Lighti ‘ae. par 35¥2 36% 4 35% 35% 33h, 39% 4.100 
289% Des B+ = a and 13 40 May1%7 Pacific Mills ~ x + 523% 53 5356 Eo Aang py _" 14,100 
eb 27 100 A % ¥ 9% [= 
131 Peo 168 Feb 134 Jan 9147 i. wees ) & Teleg commen__ 100 a : 40 39% 40 5.600 
. 97° 96% 97% 
ain, aay gg, Reb tie Feb 10 612 Apr 6 Pacific Tin Consolidated Corp_—_-1 141, 143 140% 142° 9140 141 -e 
73 . 41% Feb 11 6224 May 21_—- Pacific Western Oil oars 5% 5% 55 y 4 
7% Feb 4% Feb 13 536 May 17 Packard Motor bard bree 5734 591% 591% au ou wnat 10,100 
De . p Ba 57% 62% 13,800 
Ft May 14% Feb 842 Feb 27 11% May 21 Pan American Airw pies Hh - sa ae er 
40% Jan bo 5 ee 13% Mar 16 21% Apr 24 Pan-American Petrel & 4 10% 11% 11% 11¥, 11 11% 
90 160. Mar 92% yo B 2 May 20 Panhandle. East Pipe L » par tes 19%, 20 20 20% 2034 i 
Y% Jan 9% Feb ay 17 4% - preferred i 7% 58% 57 63 0% 62. 
a Feb 11 10%2 May 21 Panhandle P fining " *98'4 100 ‘ en 14,900 
tr ewnn 4 2 100 
du Dee ae oe 22 Feb a1 26%, Apr 26 Paraffine Gen Inc anes baat a phe Ys 9% 9% "10% 10 rt 600 
19% 323, uly 97 Jan 103 May 14 4% convertible ref par 26 * 26 26 26 8 or 8 10'% 85,600 
37 = Sep 53% a 34% Feb 1 25%4 May 21 Paramount Pictures Ine wen | *102% 105 » 105 105 ose Pi — 
34% 51 May 21 Park & 243%, 25% 28 a 05 02”, 2 3 
33% Deo 4% Jan 2 Mari16 3% May17 Park Utah Consetadasad Mines 46 ‘ 467 is 21 Pinky fi = 68,600 
ae mee Oe | OC Se een = 3% 3% 3% Bia "ae 3M 21700 
' co i a Fe 30 May18 Parker Rust Proof Co_. ae 25% 32%, 31% % 32 ‘0 
6% Mar16 10 Mayi7 Parmel tic oe 29% 30 30 a. 13,000 
ath ‘Sep 38% ‘Nov 30! og . 13% May 20 Patino inet e ees *s 9% 9%%4 ma i om 29% rth 7,000 
38% May 48% Feb . =e 37 Jan 7 Penick & Ford pong 11% 12% 12 13% 25 ain : 
384% Feb 27 48%, Ma 21 Pen © par 31% 31Y Pp ’ 12 8 13 4 11,100 
1st i 16% Oct 41% Feb 13 15% ng ; eon tats ee ear amie sain saan 3 @ 31% 30% 31% 2,500 
24% Feb 15% Feb 11 19% May 21 Penn-Diste Coment -_- 19 12% 124 121 46% th 10,800 
For footnotes see | page 28. —_ 18% 19 18%, 19% 19 Vy 19% Stoo 





















o noee wpe 




















| 


i 











Volume 167 Number 4701 


THE COMMERCIAL & FINANCIAL CHRONICLE 




























































































































































































ee for Previous STOCKS 
ear 1947 Range since Jan. 1 LOW AND HIGH SALE PRICES 
Lowest Highest nouuet Highest et — Saute Monday Tuesday Wednesday Thursday Friday Sales for 
8 per share $ per share 0 tl aie 6 dar chavs aia ‘ A May 17 May 18 May 19 May 20 May 21 the Week 
share 
siz Bee ult dun aia, Ape 18 34° Mey 7 Penn Gam Gand Corp com_moper corte ngs, AT MGrE A pershare —eperahare—apershare —eyershare aM 
an oS $112. Jen mw 5% preferr m = w ek SS °32 4 ; 4 32% “31 34 *31 34 
18 Dec 22. Jan +18% Feb 11 19% Apr 15. Penn F nm. yr ht Co Loe “111% 111%, *111% 111% *J11% 111% *111% 111% *111' 111% 1ll% 111% = 
35% Dec 26% Feb 16% Feb 27 2154 May 21 Pennsylvania RR > i Ne aoa aes 19% 19% 19%e 19% 19%— 19% 19 19% 19 19% 9,300 
38 May 51% Jan 41 Feb 20 48 Apr 22 Pennsylvania Salt Mfg Co com___10 -20% *21'% 20%% 21% 20'4 214% 20% 205 20%% 203, 20%% 215 79,100 
1 118% Sep 103 Feb 19 120 Apr 22 3%% conv series A pid i 46 47% 46% 461, 46% 47 "46% 46% 46°, 467, 46% 461, j 
45% Dec 55% Nov 34 May 20 45%4 Jan 6 Peoples Drug Sto +~ eer “ 116% 116% "115% 116%. “115% 116% 115 115% 116%, 1163 116 116% et 
81% Jun 101% Feb 86% Feb 17 98 May15 Peoples Gras Coke ee -4 36% 36% *35%4 36% "3542 36 3535 34 343% 34% 35 —— aan 
3% Ay 0-22, Fed «10% Feb 4 ©0204 May 7 petble & Eastern Ry Co. -—~~}90 a 2 2 a O72 97% i 97% 972 96 «OT! "300 
23 . May 34 Jan 27 May 12 30% Jan 6 Per Milk Co 33 %e 17% 181, 175_ 18 17%, 18% 18 187, shit rt 4 te laa 1,200 
~~ 8 =o = onrr|«(«100) «Apr 260«104 Ss May 19 4% % “--~ eemenpmamane oes -~ ER Ae "288 2812 28 28% *28 28% °28 283, 28 283, — 
a3 Jon is, Oct tree y | AMISMAY 21 etrsioum Oomp ot Ameria eg “M043 108. 10H * ade” aay 8th tat agk™ Giday ata fag ase “S00 
un gy, Oct 14% Feb 2 20%May15 Pfeiffer Brewha Gon ae gl Sg 14'2 145% 14%, 14% 1442 14% 1442 145 145 7 
37 May 62% Jan 47 F ion eiller Brewing Co_________Ne par 20, 20% 1954 197 xX18%% 193 18 = -18¥ ‘ ‘ via? ones 
36% APF 48% Dec 40% Feb 13 575% May 13 Phelps iw £ hh = 62% 64 62 631% 62 623, 62 62% 62% Gast ae ae 7,900 
M% 59. Msr 50 Feb § 55 May 19 Philadelphia Poy. “gens —— eee 56% 57% 56% 57% 56% 57M 56% 57 x5$ 5614 on). are S800 
313 pel | (109% Aug = 95% Mar § 104% May is Pgs relersed. re — 34% 54% 54% 5415 54%, 547% 54% 55 54% 541 54% 545, “Seo 
ae Bee za” Jan 21% Feb 26 24 May20 Phua "mecerie Co common “He _—s 106% 103% 103%, 10335 103% 103% 103% *10334 1041. °103% 104" — 
J : —-N0 par Ys 23% 233 2 235 23% 23% 3% °° 5 
111% Dec 120% Aug 104 Sen 2 litt May 15 sa zreterence common____—Ne par 23%, 241, °235, 241 023% Dare 03350 oat fait aay a at a 
se Dec 100% Aug (91 dan 38 oot Mayii 46 S43 preferred PR ‘oon «abe 12% 111% 111% 110% W1¥e 411 111g *110% 1114 150 
~ == — -— 105 Apr 1 ly v17 ’ EY 2 9° 993 991, 99% *99 1 3 2901. ‘ ‘ 2 
10% May 16 Ye Oct 14 Jan 19 ‘97 aay 33 Phils & Heed ee mae 4 “1% 107 ¥ 107% 107), 107. 107 ue etn Mh t hee “107% fy 350 
an 35% Nov 28 Jan 22 395, May21 Phil scart Di ‘4 1842 187. 18%, 187% 18% 187 19 1954 1 7 
85 Dec 98% Mar 83% Apr 90. J: : co Corp common___.__. 3 36% 36% 36 37", 363, 373 36% 377%, 71 75, = oh 31,400 
Bee ae Ho gh Merig ou kty 2) mili Mimw a Ge itcommen sly Mu can agit BR BR aie Pe Ha 
c eb ; 4 --- V4 % 285% 291, 2 297 29 y, ‘ ( 2¢ 
85 Dec 101 Mar 83% Mar 17° 87% Jen 22 3.60 Ck a “95 98995 gg > GE tay Bh ae) | lone 30% 297% 30% 22,200 
pS COSsCiDec 36 Jan 26 )=— 4634 Apr 23 Phillipe a, Breterred__--____ 84 86% “84 86 '4 86 © 86 *84 BG a5 BE 85 BG 
3. Jam 60 93. july = den i ee ps Jones Corp com_____Nopar  °441, 46 44% 46 °4 : . iP 3 ; . = 120 
0 Feb 5 — 5% cumulative pref —" a 5 ln. ae 44 46 
50% Mar 63% Jul 54% 1 preferred_____100 *88 92 *88 92 8914 90 *89%, “90 
- a is be — a " Av May 15 Pee lode paniaincl _No par ae 4 Yq 71% 73 7058 71% 70 , 71% 69% 71% Et 73 ua 23 200 
} Ya “14 «16 “1416 "14 16% “1416 1 . 
30% APF =«_- 38% July 30% Feb 25 5 Mills Inc " 6 13% 16 wis 
45 
Sen mee , & Feb 98% Apr 103% 308 ; a ae eee sues Fob, ms 3442 34142 34% 33% 34% 33% 33% 33% 333% 1.000 
ec oF x (neal tg Bh fee set yy “=e 4 v4 4 101 1007, 101 101 9101 2 ‘ : 
10 May 16% Oct 11% Feb 11009 14%) Jan 5 Pitts pad, 4 =... 100 *105 110 *105 110 *106 110 *106 =110 +106 110 +106 10 en 
102 Mar 84%Mayi12 911. May 2, $5 convertible preferred ~ No oe Fe bey aoe so 13% 13% 13% 1355 14 14 14% 200 
7 ae 22% Dec 26 Marl6 323,May21_ Pitts Consolidation Coal Con oat mete tog 8842 882 K88'4 881, 89% 8934 $3954 91 90! 91's me 
c Dec 12% Feb 1 207% May ernnen % 31% 313114 3142 317 31313 31: % 323 
inom Pod a 4 Aug 145 Jan 26 155" Ape 14 Pitts Pt Wayne Eh fig” com—iae Oi Ro da we 20%4 2012 19% 20 19% 20 Hh hs oan 
an 157 Feb 16 167 May 19 7 a 5 159 *155 160 *155 160 *155 160 “15. ; 
32% Apr 42% Feb 34 Pep > yis % gtd preferred... 100 = * 163% 167 #1631, “163! ro . 195 160 =~ 
20 39%Jan 9 Pittsbu . tan 163% 167 167, 167 *164 169 “164 16 
7 May 10% Noy ti 8 Tgh Plate Glass Co_______19 36%% 36% 363 3 4 P , ; 166 100 
13° 10 Jan 2 Pittsburgh + . et 56% ° 37% 37% 37% 37'2 36! 375 3 
8¥%May 15 Dec 10% Fo argh Bites! Gon cit--—-No par o% 8 ‘a 97 ; 2 9% “o% 10 16:200 
eb 11 =§ 18% May 20 Pittéburgh Steel , oe % 975 974 9%, 9% 912 97 9% 10 
Apr 140 Oct 140° 27 189 é urg: Co com____No Par 18 181% 17% 18 17¥\ 173 17¥ 175 pl $y 4 16,200 
59% May 93% Oct 73% Feb I By 7% Preferred class B_.--_____100—¢157 . 4 o 17% 1734 185¢ 18 183% 10,700 
b28 94% May ia 5% een a 157 178 157 157 “Sane *155 ; 155 
. ao 843% Sco how ; Preferred class A. 100 93 931 925 ot : ' a == 10 
9 821 May 10 544% 1 i s 693 92% 92% 92 92% 9214 93 92% €3y 
10% May 20% Dec 15 F > 4 : st ser conv prior pfd__100 80% 82 79 = 80 a , Eg ond 
. y 10 L a: 8042 81 82 2 . 
eg ES 4 eb 13° 25%, May 7 Pittsburgh & West Virginia_____100 24243 a, , ; : > = S182 240 
aeons oe ae : 23% 24% 23 —s«33 *225%_ 233 2° 
17% May 38% Oct 28% Jan a — i a Pittston ‘Co ae & Ash eee | ih 2 158 157 157 *153 159 : *153 r 159 r re oe oneas Pt tt er 
- 2 M% 41 41! 41 4114 39% 4 33% 40 ‘ 
> yx A = 9%, May 10 10%, Apr 2 Plough Ine 4 *10% 101 #93 1 : . ged Sg . beta 7 
c 33 Jan 3, May Oil 8 V4 % 10 *934 10 #954 5, 5 , 
ina may 35% Oct 29% Feb 13 3046 Bea 3 Pond Ores Sesuhaatas i 374 a oe os 63 66 63% 63% et", 65% 64” esi tagen 
c 12% Feb 13 163 May 20 Poor & enna 72 2 38% 38 3812 *38 38% 338'% 38% 38 ly, : 
2% Dec 15% Nov 245 % Me ee eats B_________ -No par 15% 15%, Ye 157 5; ar. Seee tle + 2,900 
sand Hs He sedi ‘a a 15% 15 155% 16! 15% 157 5: 
x May 6 Feb rh dawg = ae med = Presees saan Gower en 10 13% 13% 13% 1315 13% 1354 13% 1354 i3ia 1350 ioe sau 18,500 ff 
a — 2 ee 30% Apr 8 3514 May 21 4%% conv peeferted seria aah i a hy Bi i 11% 11% 11% 11% 11% 113 53/700 
ov 62% Feb 5, Jan -- 31 33% 3444 4 7 7 D . Y 
shee ee rh Eee hor 8 Publier iedwtan inc came Gary Bes GE Bd AS ate 10000 
e 81 Marll 94 Apr 26 “7 ————— Me 25% 261% 25 26 25% 25% 2555 271 265, 271 ‘ 
30% May 38% Jan 52y,3 pr 2 $4.75 cum preferred Nopar +9034 99 ° : a oa a, St 19,200 
15 38% May17 Public Service . i fo a an "91% 92 92 (8 2 
19% Dec 25% Feb 20 Feb a. ME rv Co of Colorado___29 38% 335; 3 7; , 4 92 240 
b 6 24% May15 Pub Serv . +4 38% 387% 38" 387% 38 38% 38 38% 38 38, 
90, Dec 111 Aug x90 Feb Corp of N J com__No par 24 24% 23% 241 2 : a4 Ang S2ee 
3%, 237 23% 233 23% 233 a 3 
102% Dec 120% July 102 it 98 Apr 20 $5 prefe -No par *96%, 97), ibs thy ‘ ° ae es <8 4 23%— 2334 18,500 
Feb 6 111 Apr 21 6% f by /2 96% 96% 96% 97 95%, 96% 95% 961, 1 : 
111 Dec jj An fee Preferred___..._____ 190 109% 110! 109% 110 1 P - be S52 96 910 
127 Jan 146% July xia7* web if eff ADT 20 7% preferred ~~ 308 | 23, HK © zs as ite as gay taese| OR C2084 10 ‘a 
+ < —— ne 22% Apr ‘ 9 ~~~ ~~~ ~~~ =~ ~~ 9% 139% 139% 1393 138%4 1397 VV, 3 39 3 | 
110% Sun 114% Fee R..., sor 2 12t, ae 29 Pub one & Gas com whe oes 323% 24% #2314 D414 ony ha” 233% etn 233%, ry 1 ve 210 
Bes Maem ear sen 28 Apr i 3046 May 15 $1.40 divi nen a Ya 110% 11014 11044 *110% 111% *110% 111} 110% 110% 101% 100 
51% May sae Feb =40%Mar17 53. Jan 5 Pullman Inov ) Df W i---No par 30 30% 297% 30 297% 297, *29% 30 293, 297, "29% "297 oe 
21% May 29% Dec 2 2 fae _~ No par 50 5034 48% 4914 4852 493 ¢ 5 * 493. 28,100 
X25% Feb 5 42 Mayi18 Pure Oil (The) common N 1 B : y ae ~ Se 2 50 48%— 64914 49 49% 9 
mae Oot «= «109% Jan «101% Feb 13. 107%, Mavaa PS conv preferred ______~ tae tee 3535 40 39% 42 39% 40% 39% 403% 39% 40% 1335700 
2 PT Ee ce , > 514 >3 eA /, . tt . c rs ® 
36% Feb 225 Feb 11 31 Jan 5 Puritv Bakes Corp________Ne par 29% 30 - x 500 See "3050 ma a Mae, "31 =": ses 
; V2 ZL 20'2 x 3,700 
20 ~Mar 24% Dec 21% Feb 25 25 May 4 Quaker State Ol Refining Corp__1¢@ *244% 24% *24Y%, 243, 241 245; 23% 23% 24! 4! 1 
} 2 2 2442 245% @ Ve 241 24% 24% 
Range for Previous STOCKS : ‘ y i 
Year 1947 Ran LOW AND HIGH SALE PRI 
ge since Jan. 1 NEW ‘ — 
Highest Lowest Highest REGHANGDO Gotunday Monday Tuesday - Wednesday Thursday Friday Gales for 
per share sper share 8 per share 8 per share P sina ot — oo wu May 20 May 21 the Week 
R ar 8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 
7% May 10% Feb 1%, F 
eb 20 13'4 May 18 Radio Corp ef America ‘ , : 95 / , 
“oN oy 1534 rma oe a ~ 75 "2 May 21 $3.50 conv 1st preferred. "Ne bat 2 i “1% 2 bs ae as ze. ane <4 3, tg 150.300 
Dec 11%s May 19 =‘ Radio- rph ’ 2 ota 7214 *4 72% 234 7234 3% 75% 1, 
28%, Mac ‘a we ry uersl = 98 "jan 28 Ralston Parte Co3%% pid ioe «2° - ween” 76 on” a’ ce 10%» 11% 84/400 
Marll 34'%4May15 Raybes “No 2 4 ys 4 8 *96 98 *96'2 97! ; 
17% May 32. Dec 22% Fe doe aybestos Manhattan_____ —-No par 34 34% 34% 341% 33% 34 34-34 a Ni oe 
44 Mi ; 1 1 P 3334 34 34 34 1,70 
32% Dec 38% Feb + b 20 32%2 May 15 Rayonier Ine common._....._ 31% 321 3134 317 7, 315 5, 1 a 3 ,700 
Jan 28 35 Mayi17 $2 pref ? = 4 8 307s 315 30% 31% 31 32% 32 32%, 7,2 
16% May 22% July 16% F 2 y preferred_ 25 *31% 32 3415 35 34% 35 34% 341 \, ; 1 2 200 
37 Dec 4812 July 36 eb 20 23% May 14 Reading Co co ES a aor ae 50 2234 233% 22 Vy 225% 211. 223 *211, 213, 34'3 345, 34! a 3414 2,300 
4 mm a 22 211, , 214 22! 2134 22! 6 
33 Noy 39 July rt tak hn 24 45 Apr 27 4% non-cum Ist preferred_____ 590 241 421, 40% 401: ondan aman Po i a 4 22% , 4 4 ,900 
b16 36% May 19 4% -cum 2 . : 39/2 3942 38% 40% 40'2 42 *41 421 40 
9% May 18% Feb 10% Fe ” May 2 ag and preferred____§@ *35 3615 35% 35% *35 3614 36% 361 31, 36! 51, 3 . 
96 Oct 10842 Mar 101 - ze a oer ee Real Silk lery common________ $s 145, 145% 14% 1414 135 141, 14', 141 4 3642 3642 3512 36% 900 
. Hos Y x14 4 Se 15 
1 May 16% Fed “lin rep 3t 193 Saar ft Reves ae Sos: 203% 109, = *103% 109° = *103%4 108 = *103% 109 elas, abe i 1,900 
; Rot a —_ %s ve 1642 17% 165, 17% nw. 8 17 175 73 600 
20% May seu pa z0% Apr 23 14% Jan 7 arr 25 iv orier preference____10 11% 113; 12 12 117, 117 1 1 | rY asta ‘ie 
2 Fe % Mar 3 1 aw . —~-- “4 % 2 2 8 1154 115, 12 12! Vy, 2Y, 
ibe mike knee LM i Rieko Gama ms “BH MI WB MM Be a e409 
4 Feb 62%May10 64!1.M nn ie he x13'2 13'% 1342 13% 13% 13% 342 135 13%4 133 
12% Dec 17 Aug 11° me. a May o1 Conv pid 3%% series___-—_ 100 *63'% 64% 6312 63! 64 64 *62Y, 64! °63 641, Te 9g 1 
4 + y Y 1 2 Y, V2 3 64% 631, 64 
96 Nov 102 Jan x95% Man 17 15’ May 21 Remington-Rand common_______ 50c 14% 14% 145, 15 145% 15! 1454 15 143 5 15%, +4 
y 145 ly 
04 ton “Sy Oct EMME 2 aor og Pees reterea ae eo A 
é 7 V 25 2512 25 25% 25% 25% 2512 2615 26 4 5; 
4% May 9% Jan 6%, (2 972 26% 4 2653 7,800 
D 4 Feb 10 34 y viation , 
on Dee 1554 Feb 3%4Mar 4 '53, May 20 Repubite Plotures somniaa — a. oo i 5% 12, 12% 12 12% 117% 12% 22,700 
@ Fe 8% Feb 11 115% May 21 ° eicoaes Va a 4% 4%— 4% 4% 5§ 4% 5! 5 51 9 
22% May 30% Feb 98 Se $1 convertible preferred 10 *10% 101 ! and 1% 118¢ rg 4 
Feb 11 30% Masci oR ae aiemasse Va Vg 10° 10% 10’2 10%, 10% 10% 10°, 11% 11% 115 
01% Dec 113% May Fe tas @ May 2 epublic Steel Corp com_____ No par 29% 301, 29%, 30 285 2 8 5,200 
3 J ¢ 285 283 29 287 297 991 303 
14 May 24% Feb Jan 5 106 May 15 6% conv prior pfd series A___109 106. 106 34 1053 co aes 1106 ‘y 7. dan 3 aris gaeee 58,900 
15% Feb 911 ; --- 06 10534 10534 106 106 *106 108 *106 *106% 107 
91 Dec 110 Apr an Feb 4 es 4 — - — Copper & Brass com__No par 20% 21% 20% 207% 201% 2034 20% 20% ¥e ; <= Ya a Hg i is 1 azo 
6% Dec 11% Feb 5% Feb 20 8 tiny 15 Rex 4 fe ppreferred__ 100 *91% 93 91% 91% $2 92 92 92% 925, 924, 921, 93 m7 
20" a 39 Jan 19% Feb 27) 2914 Apr 22 Reynolds Metals G, > com... No no LA, ae 1 1% The 1% 7% 71% Te 17% (733 7M 91,200 
ay nea, 202) 83, Mari9 «106%,5an 5 Gn S peaterted tae 28% 28% 2872 29% 28 2834 27% 28% 28s 28% 283, 7,300 
38% = 16% Feb 7% Feb 11 111% May 15 Reynolds Spring” preferred___100 100% 1001, 100% 100%% 10244 10214 102% 102% *101%4 10212 101%4 101%, 180 
ay «6 Ae Feb = 35% Apr 23.411 Jan OD Re > Fo ot 1 10% 11% 1042 10% 10% 10%4 10% 10% 10%, 108 10% 11! 
45 May 50% Dec 46 May 6 50 po ynolds (RB J) Tob class B_____ 10 39% 39% 393% 397% 391, 397 39 \, 391, 391, 391 ‘ 39 . 391, 12,300 
To Ree 104) Feb a7 Feb 1g 99, Ja 18 «= Common 710 46 48% 946 4845 24G 4B 48% 47 86°47 481, #963, aid “a 
19 Apr 25% Feb 20% Mar 16 243, aay 7: ne terzes 3.60% series_____ 100 92 92 92 921% #91 921, 9134 92 £913, 9? i, 911, $11, 20 
a Man 18% Doe 15% Jan 26 291, May 21 Richfield OT Gene 25 24 24% 2315 24 23% 2414 2334 233% 231% 23%, 233%, 24 4 100 
e Ma 4: Sines Ste —-~--—----NO par 4% 25 233 243; 24! 1/ 951 7 957, 27 27 ‘ ¥ 
6 Seb 10% Mar 8% Marg | 74ye May 17 Roan Antebeny Copper Mines. PSF = *24% 25 243, 2434 B31; 24 eaaae Bese agi oe baie bats 87500 
es: aoe ms ate 6% Feb 5 1042 May 21 Robertshaw-Pulton Controle Goi oe 6% Gia 634 Giz 6% 673 6% 5%— 63% 634 7% 25,200 
18 Dec 20% Nov 19% Feb 14 26 May 21 4%% conv preferred. “ad 9% 9% 9% 9% 912 9% 9% 95 9% 10% 10% 10% 43,200 
19% Sep 24% Oct «ts MOF 8 ©2254 May 15 Ronson Art Metal ie ing----—~ ... sem aan ts dln eg qise Seen PAR fe a roo 
med ‘ 21 «Rowal ponte metal Wks Inc_..____ % 22: 2 215 21 13 21%, Yy, 21% 2112 2134 22 
rte nd S8% Oct 54% Jan gn sae ai Rubetaad te en wo-=-~=-- == ~~ 21° 21, 215— 221% 23 bau 24is 25” 243; 951, 25° 26%, 11100 
Deo _~ ar Ngee 6 Ruppert (Jacob) ____----- N° Par i +f is ae 2 ea a fe ‘ha a AR 3,000 
V2 6 16% 16% 16% 16% 16% 15'_ 16 1534 15% 1,400 
40 =6Jun 65% Jan 39%, : s 
5% May 12% Jan A Feb 24 60 May17 8t Joseph , : , i — ; 
¥ 8% Fe a , a em 1D 58% 59 58°4 60 58°4 593 x58 Y, 3 9 7% ‘% 
18 May 37% Dec 32%, F b ll 13%, May 1d 8t L-San P Ry Co com ¥ t __No par jD3, 13% ‘i 13 =f 4 1 + 58 2 58s 5 4 7% 58 °2 9,700 
4 Feb 11 48% M V2 12°28 ava, i3 12% 12% 1242 12% 12°23 12% 36 
@ May 15 Preferred series A 5% vtc____100 Yj 7} 7 7%, ? 4 ‘900 
Por footnotes see page Da, aches 47% 48% 474, 48 474— 471% 47% 47% 48 48% 48%, 485% 9,900 
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LOW AND HIGH SALE PRICES 


Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 15 May 17 May 18 May 19 May 20 May 21 the Week 
Spershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
66 Dec 68% Dec 67 Jan 2 134%4May10 £68t Louis Southwestern Ry. Co__100 136. 487 12242 125 122% 122% 122% 124 *120 323 *120 123 290 
57 Dec 6042 Dec 58 Jan 29 9542 May 12 5% non-cum preferred____--- 100 *91% 9414 *90 95 gl 95 *91 93 92'2 93 g1 9342 20 
9 Jun 12 Oct -8 Feb 13 12% May 15 8st Regis Paper Co common__-_-_-_-- 5 11% 12% 117% 12% 115, 12% 115, 11% 11°%4 12% 11% 12% 88,800 
80 Dec 98% July 79 Feb 18 9112 May 20 Ast pfd 4.40% series A__-__~- 100 *89% 9114 *89 91 *89 901, 90 90 91 91'2 90 90 170 
x20 Dec 26% July 1742 Mar 19 21%Jan 2 Safeway Stores common_-__-----~_ 5 19%, 20% 20144 20%4 2042 2114 20'g 205% 20's 205% 203g 21 13,600 
108 Dec 114% Mar 108 Jan 5 = 112'2 Jan 15 Sm preferred ..._._........-....., 100 109%2 1091 116 «=—« ii 109 = 10914 10822 109% 10842 109 10844 109'% 260 
1%, May 11% Feb 8% Feb 10 124%May19 Savage Arms Corp__------~---~-- 5 12% 12% 12 12'%4 12% 12%, 12% 12% 12:4 12% 1244 12%8 9,600 
23% May 55% Jan 25% Mar 5 355% May 21 # £Schenley Distillers Corp_____---~ 1.75 32 325% 32% 3354 32% 3334 3244 33% aa 2d 3452 355s 105,000 
40% Dec 49% Jan 39% Mar 10 5042 May 20 scott Paper Co common-_-_---_ No par *48 501% 4942 50 50 50 50 50 "4 44!, 5042 5042 50%2 5,000 
92 Dec 103% Sep 905 Feb 27 95 Jan 9 $3.40 cum preferred______- No par 93 94 94 94 "93 94 *93 94 91 94 93 94 30 
90 Dec 102% July 88% Feb 13 9334 Apr 7 Bcovill Mfg Co 3.65% cum pfd_.100 *92 9234 9212 92'%5 92% 93% “9212 93% 92°, 923, 93 93 140 
13% Nov 18% Jan 13% Feb 13 15%4 May 19 Scranton HBlec Co (The) common__5 15'2 1512 153g 152 15% 15'2 16% 15% 15'2 152 1544 15% 3,600 
8342 Dec 9842 Mar 81% Feb 20 87 Apr 12 3.35% cumulative preferred___100 *85 8645 8642 862 86 861. 56 86! *86 8642 86 86 ho 10 
11% May 245% Feb 1356 Feb 11 23% May 21 Seaboard Air Line com v t c__No par 22% 22538 2134 22% 2112 23 2134 22% 22% 2234 22'%2 23% 23,900 
39% May 55 Feb 44 Feb 19 58 May 14 5% preferred series A__--___~ 100 “5742 S8'% 5734 58 S7tq 87% 551, 56 57 57 57 57 1,200 
17% Dec 19% Nov 15% Feb 10 18% May 14 Seaboard Finance Co _________-_1 18 181% 732 18 17% «1734 1% Fite *1134 17% 17% 17% 2,000 
23 Mar 43% Dec 35% Feb 11 59% May 6 Seaboard Oil Co of Del___-_-_ No par 551% 5512 5334 54 537%—3 5414 5378 54% 54 5612 55 57'4 3,600 

5% May 10% Feb 5 Mar 25 7% May21- Geasgrave Corp ._.___.............- 5 #634 7 634 7 67 675 7 7 eT, 738 738 734 600 
30% May 40% July 31% Feb 5 424, May18 Sears Roebuck & Co_____---_- No par 41% 417% 411, 42 41', 42", 41% 41%, 41”, 413, 41% 4134 51,600 
11 Oct 16% Feb 10'%2 Apr 29 1242 Jan 16 Seeger Refrigerator Co______--_-- 5 1l7s 117% 115, 117% 115, 117%; 1158 11% 115, 11% 115g 1154 4,500 

6% Dec 16% Feb 55 Mar 17 8% May15 #£4Seiberling Rubber Co______--__--_ 1 8 814 815 815 75, 8 49 778 758 73% 775 8 1,800 
10% May 16% Feb 9% Mar 16 13%. May 15 + Servel Inc common____-___--____-__ 1 127% 13% 125, 13 1233 12%¢ Inv, 12% 1214 12% 12% - 12% 12,600 
101 Dec 110 Jan 94 Feb 26 104 Jan 31 $4.50 preferred __...______ No par *974, 99 #97} 9915 98 100 c9 99 *99 101 101 101 30 

§ 20% Apr 30% Dec 26% Feb 11 3434, May 21 Shamrock Oil & Gas__-.__--_~-_- 1 34 3414 3332 3414 23% , 33% 331% . 33% 33% 3334 3342 3454 7,900 
24%, May 4058 Oct 30 Feb 11 392 May 15 Sharon Steel Corp__________ No par 3914 392 38 39 38 293; 338% 8693854 38 39 383, 39% 8,700 
18 May 33% Jan 175@ Feb 11 2634 May 4 Sharpe & Dohme common-___No par 261g 26% 2534 26 2514 26 2534 26 26 26% 2534 26% 5,400 
70 Dec 82 Feb 68 Feb 25 78 Apr 21 $3.50 conv pref series A___No par *®75 78 *75 78 7573 6718 75% 738 75*3 78 76 78 
14% Dec 21% Feb 12% Mar 16 1542 Jan 2 Shattuck (Frank G)____-_-_ No par 14 1414 144%, 14!3 1445 14%4 i442 147% 14%, 147, 14%_8 14%,4 3,200 
115, Dec 22 Feb 12 Mar 9 13% May 19 Sheaffer (W A) Pen Co__--__--__ 1 13 13 13 3 “131, 14 12! 1314 12: 1234 *1212 13 600 
24% May 35% Dec 2834 Feb 11 4334 May 21. Shell Union Oil__-------------_ 15 491% 41 4114 4214 42 425% 41% 427% 41°54 425% 42% 43%8 28,900 

6% May 9'e Feb 534 Mar 17 7% Jan 5 Sheraton Corp of America___-____ 1 Glo E5% 6h 65% 638 65 678 645 Gl, 612 612 654 10,900 

4 Apr 6%4 Feb 43, Feb 5 72 May 18 Silver King Coalition Mines_______ 5 6!2 65% 6%; 7 7 ver a 738 7% 74 634 7M% 24,300 
2742 May 41 Jan 27% Feb 14 36 Mayi5 Simmiohns Co__._._..._-._.._ No par 35'2 36 3434 353% 35 3512 34!2 3434 3415 35 35 35 10,000 
39 Apr 51 Feb 35 42 Mar 13 44 Jan 8 Simonds Saw & Steel__..--___ No par 40 4034 x4014 41% 40 40 49 40 40's 4042 "40 40'2 900 
14 May 18% Dec 15 Feb 11 285% May 21 Sinclair Oil Corp___--_--- _-_.No par 24% 2434 2334 2412 24'> 26 26 27 27'2 28% 2773 2858 328,300 
65 Mar 117% Dec 92% Feb 10 155% May21_ Skelly Qil Co_.------~~-----... 15 147'2 147} 145 145 146 «147 146!> 153% 153 154% 154'2 155'2 4,200 
15 May 23 Oct 18 Feb il 2334 May 14 Sloss-Sheffield Steel & Iron__--__ 20 23% 2342 23142 2312 23% . 23% 2253 23 223, 231% 23% 2312 2,000 
-- anew —“ — 28 Apr 13 3342 May 18 Smith (A QO) Corp (new) -___----10 31 31%% 2 3314 32's 3! 32%, 33% 32% 33 3234 33% 11,600 
2942 May 39% Oct 305g Mar 17 36%, May 21 Smith (A) & Sons Carpet Co com__20 3444 343% 3414 35 35 35°. 3558 355% 3534 3534 3534 3654 5,200 
87% Dec 10232 Jun 87 Jan 13 90 Apr 19 342% cumulative preferred___100 88'2 8812 "$812 B915 88 8812 89 8912 8932 892 88'2 882 110 
23% Dec 3542 Jan 19%, Feb 5 25 May 15 Smith & Corona Typewriter__No par 2434 25 2442 24'2 24 24 *233, 2412 "24 24! 24% 241% 600 
13% Mar 1744 Dec 14% Feb 11 21% May 21 Socony Vacuum Oi] Co Inc__-___ +15 1934 20% 1953 197% 195, 20 195, 20 i972 20% 20°74 21% 168,500 
-- —_— én iam 994 May 11 101 Mayi17 Solvay American Corp 4‘. pfd_100 100‘ 100°. 100 101 10044 1007. 100'2 100'2 100%, 1007% 100°s 101 4,200 

a% ae so _ fm = 24 5 Mayl7 South Amer Gold & Platinum____- 1 42 45% 45% 5 4! 47% 4!'2 412 8 5 44, 4%4 29,100 

74 Oc 3 Jan “4 Mar 4 7 Apr 26 South Carolina E & G Co com_4.50 ver ver 7 7% | 74s 7 ver) 64 7 67% Te 16,000 
-- tase —_ Ide 652 May 12 7 May 14 Common ‘‘when issued’’_____4,50 7 q 634 673 3% 635 65% 634 b7% 7 6°, 678 24,900 
— dsieas a” —— sz May 12 d, May 14 Common rights seins Site nc ly $b Js dh ga 3k te ts ris 1 ris a) 99,000 
42 Nov 54142 Apr 39 Feb 17 45 Jan 9 Sh »reraved.__.....4..- 452... 50 *40'4 43 *40!, 41 *40'. 43 *4114 43 41', 41', 41 43 100 
-- ed ——. --—=— 1/64 May 13 oe May 12 Preferred rights Sew wee sa mwas 32 s 32 a siz 1s s2 32 r ty to rl 64 v2 68,400 
14% May 2234 Jan 12% Mar il 16%, Jan 8. Southeastern Greyhound Lines____6 155, 16 15 1552 15 152 15 15%38 15% 15% 1473 15% 10,100 
3744 May 56 Jan 3642 Mar 17 43%4 May 21 South Porto Rico Sugar com__No par 41 41 41 41 4074 42% 42', 43 43 43 ‘2 43 43°, 8,400 
40% Nov 4212 Dec 37 Mari7 42% Jan 15 Oe oretered —..260 2c. cn 25 *381, 3915 #3815 3914 *3B'o 39'2 38'2 3812 °38i4 3914 39 39 200 
27 Dec 34% Jan 25% Mar 16 30 %2 May 15 Southern California Edison. __~- 25 30 3042 29% 297% 29% 29728 29'4 29% 29'> 297%. 29", 30% 6,400 
22. July 28% Feb 20% Feb 27 26 May 19 Southern Natural Gas Co____ ._ 7.50 241, 245% 243, 253% 243, 2578 25% 26 26 26 25'2 26 5,300 
34%2 Apr 50% Dec 4342 Feb 11 60 May17 Southern Pacific Co_._____-- No par 5858 59% 58% 60 58%, 5958 58'2 59 54's 59% 59 60 29,200 
28 May 50%2 Jan 33% Feb 11 48% May15 Southern Railway common__No par 7 48 Ye 45'2 47 45%, 47 4572 46%4 46'4 465 46 47% 15,700 
a —— as = eS V4 bt 20 6954 May 15 ian oe preferred_______ 100 6834 6934 69 6912 6942 6934 *68'2 6958 69 69'. 69 69%, 1,600 

y ug ar 73 Jan 6 obile & Ohio stock tr ctfs__.100 *7012 71% *7012 Tle 70 712 71% 73% Wis T1% 72 7242 80 
15 May 20% Feb 15 Mari10 2034 May 20 Spalding (A G) & Bros Inc__---_- 1 1934 20 1934, 20 20 20 20 20 1934 203% 20'4 203% 3,500 

4% May 758 Feb 4 Feb 26 658 May 21 Sparks Withington __--__-_-__ No par 51% 61% 534 6 5°8 6 55 57% 5-44 6% 64 6°s 19,600 

6 May 14'2 Jan 5% Mar 16 8% May 15 Spear & Co common__--___--______ 1 Blo 834 85% 85% 8 B12 aM 8% 778 812 838 853 1,300 
73 Dec 9358 Jan 71 Jan 7 79 Jah 5 $5.50 preferred___________ No par £691, 72 *69'\ 72 *69'%2 72 *6912 72 69% 72 6912 72 e 
23% Sep 31% July 23% Mar 18 29% Jan 2 Spencer Kellogg & Sons____----- 1 29 29 2812 29 28 28 28 2 2814 28% 28'2 28% 2,300 
16% May 24%—8 Oct 2034 Feb 20 30 Mayi17 # Sperry Corp (The)__--___________ 1 29% 29%% 29 30 2834 2954 2914 29% 29% 29%» 29'%% 29% 14,900 

8 May 1744 Feb 7% Mar 16 14 Mayi15 Spiege] Inc common____-_--__=__-2 13%, 14 13% 1354 13% 1358 13% 13% 1344 13% 134% 1358 33,200 
68% Dec 961% Feb 61% Mar 17 74 May 14 Conv $4.50 preferred______ No par 43% 73% 73 13% 73 73% 73 73% 73 73 73 73 450 
13% May 1858 Feb 15% Feb 16 94% Mayi?  Seuele DB Gb..——..~.<...-2.... 5 23% 23% 23 2414 2234 233% 2234 23 225_ 22% 22% 23 13,200 
27 # =Nov 45 %2 Jan 22 May 3 29% Jan 2 Squibb (E R) & Sons common____1 23% 2312 2334 243% 24% 243, 2444 2454 25 25 \%q X25'q 255% 4,600 
99 Nov 112% Feb 98% Mar 9 104 Jan 29. $4 preferréd._________.____ No par #100'% 101 101 101% 100'2 100°, 100'2 101 100's 101 101 101 390 
23% Dec 37%2 Jan 2234 Mar 2 28% Jan 9 Standard Brands Inc com___No par 27% 27% 27 2738 27 2738 2658 27%8 264, 272 2642 27 17,000 
83 Dec 102 Aug 82 Feb 11 89 May 14 $3.50 cum preferred_______ No par *89 90 *89', 90%2 *89% 91 *89'_ 90% *8915 91 *9015 91% 
1742 May 36% Jan 19% Feb 27 275 May 15 Standard G & E Co $4 pref__No par 26%— 275% 26% 27 25% 27 25'2 26% 25% 26% 253; 2654 29,600 
81 May 114% Feb 86 Feb lil 9834 Feb 2 $6 prior preferred____.__-_ No par 96 96 96 96 96 96!2 96 96 *97 98'2 97 7 1,300 
89 May 125 Feb 971 Feb 27 109% Feb 2 $7 prior preferred_______-- No par 107 10742 10624 107% 106% 108 106'2 106'2 107 107 107 108 2.100 
50% Mar 63 July 5412 Jan 27 7133 May 15 Standard Oil of California__No par 7038 7138 70% 71% 7 7034 69'2 70% 69 70 70% 71 30,500 
37% May 44% July 36% Feb 13 48%, May 21 Standard Oil of Indiana_________ 25 7M, 4734 47%, 48 46%, 47%, 46'2 47% 47 473, 48 48% 32/000 
63 , Mar 80 July 69% Feb 11 8238 Apr 23 Standard Oil of New Jersey______ 25 805s 81 80 81 80 80"%4 79 80 19', 80%. 80%, 8072 44.700 
23% Jan 31% Aug 245, Feb 27 323%, May 21 Standard Oil of Ohio common-_-__10 31 32 3034 31% 3012 31%: 31 3142 x303; 3134 314% 32% 36,500 
94 Dec 105 Jan 91 Feb 17 97 Apr 15 3%4% preferred series A______ 100 “96 9614 96% 96% 963, 963, *95 96% 961, 96% ©95'%_ 9612 "509 
10% May 17% Feb 11% Feb 10 15% May 21 Standard Steel Spring common-___1 14%, 145% 14% 14% 1378 1442 13%; 14% 14*g 14%, 14%, 15% 17,800 
41% Jun 49 Feb 38 Feb 11 432 May 11 4% convertible preferred______ 50 “42% 43 *423, 43 42%, 43 42%, 42% 42', 42% 413, 42! "600 
37 May 47 Oct 37 Feb 16 41 Jan 2 Starrett Co (The) L S_______ No par *39 40 3942 391% *40 405% *40 4042 40 40 40 40 500 
12 May 18 Jan 11% Mar 6 15% May 21 Sterchi Bros Stores Inc___-_______ 1 1354 14 14% 14% 14% 14% 1434. 14% 147%, 15 14% 151% 2,500 
34 Dec 49 Jan 32% Mar 12 39 Jan -2 Sterling Drug Inc common________ 5 36 3638 36 36%% 36'2 367% 3654 37 36%, 37% 36%, 37 9.300 
88 Dec 104% Mar 88 Feb 10 95 Apr 9 342% preferred___________+__ 100 #9345 9412 *9312 96 *93%, 9434 *9354 9454 *934, 96 *94'2 96 ' 
30% Nov 367% Oct 27 Mar 9 3614 May 21 Steve or) @ £6 06... 15 333%4 33% 33'2 34 3458 35% 3434 35% 35 7 35% 36% 21 200 
1342 May 1912 Feb 12% Feb 11 16% May18 Stewart-Warner Corp_____________ 5 1558 157% 15% 153% 1538 16% 1538 =15%%4 1536 157 15% 16% 9.900 
14°%4 May 24%3 Oct 13% Feb 27 18 Jan 2 £4&Stokley-Van Camp Inc common___1 17% 17% 17% 172 17 1758 1653 17 16%, 17% 17% 17% 11,100 
19% Jun 21% Jan 17 Mar 3 20 Jan 8 5% prior preferred____________ 20 18% 18% *17% 175% 18% 1842 184% 18% 18%, 19 19 19 1,600 
+ a a, ad te oe ic 16 May 21 p ree A Aye RE, aS No par 14%, 15 143, 15 1415 147% 1442 15% 15% 153% 15'2 16 19.600 

5% Fe Ye Mar 16 2842 May 21 udebaker Corp (The)______-____ 1 27%, 28% 265% 27'2 25% 27% 26% 267% 267% 28% 275% 28! 92.700 
10% May 155% Feb 9 Mar 4 11% Jan 7 S®8un Chemical Corp common_____-1 10% 103; 10% 11 % 1 10%, 11% 03 7 
105 July 10912 Apr 94 Mar 17 98 Apr 26 $4.50 series A preferred____No par “97% 99 *9742 99 69712 99 *9742 99 098 98 Me 08 : 96 oer 
51 May 752 Mar 50% Mar19 x64'% May21 Sun Oi] Co common_______-- No par 61 61 61 62 61 61 61'2 6242 6212 63% x63 64" 2,300 
114 Dec)§=:125 Oct «=—s-113% Jan 31 «117% Jan 6 Class A pfd (442% cum)__-__ 100 *117 =11842 117 «117 #117 «(119 *117 119 117. 117% 116% 117% 70 
7% Jan 12%% Sep 9% Feb 11 1542 May 21 Sunray Oil Corp___--.____-___-__ 1 14142 145% 14% 145% 14% 14% 1434 14% 14*2 15 14% 1542 106,300 
32% May 45% Jan ‘34% Mar 2 38142 Jan 8 Sunshine Biscuits Inc_________ 12.50 38% 38% 37% 38% 3794 38% 3778 38 3734 38 38 38 7,400 
8% May 135% Mar 9% Mar 1 115g Mar31 Sunshine Mining Co______-_____ 10c 10% 11 11 11% 1034 113% 11 11% 11 113% 11 11% 16,000 
17% May 244% Oct 18% Feb 11 25% May18 Superheater Co (The)_______ No par 24% 25 2434 25 24% 254% 2434 25 24%% 247% 2434 25% 5,600 
1014 Jan 160 Dec 140 Marl 225 Apr 23 Superior Oil of California_______ 25 #217 218 216 222 220 224 222 222 222 224 225 225 2.200 
13 May 24% Feb 14 Feb il 1934, May15 Superior Steel Corp_____________ 50 19% 193% 19% 19% 18% 19% 1854 18% 19-19% 19 1934 7,100 
36 May 47 Mar 38 Mar i12 43%, Jan 6 Sutherland Paper Co____________ 10 405%, 407%, 41% 417% 42 42% 42 4212 421%, 421% 42 42! 1.600 
14% Jan 21% Oct 145g Apr 21 165, Jan 19 Sweets Co of America (The)__4.1625 ©1434, 1514 *1434 15%2 *14%% 15% *1434 15% 15 15% 14% 15% "400 
30% Jun 3778 Jan x305% Feb 25 3% Jan 27 Swit @ @b......... 2... 25 33% 34% 33% 343% 34% 345% 341% 343% 34 343% 34% 3434 10,500 
2058 Dec 27% Jan 14% May 14 22 Jan 8 Swift Internationa] Ltd__..___-__-- 16 16% 16% 165% 1642 16% 16% 17 1673 17% 1634 17% 19,000 
18% Dec 2842 Feb 17% Feb 27 241%, May 15 #£Sylvania Elec Prod Inc com__No par 24 2414 2342 24 23% 2334 23 2334 23 2334 2358 24%, 9,400 
bi bsg a Soe wo Le oe + eh ee es bd Nopar ‘*85 87 St .. OF +37 «88 87% 87% 87'> 88 87 87 110 
a 2 Fe %q Mar 12 736 May 18 ymington Gould Corput____u____ 1 6% 7 634 ve 7 73% 7 7 67% 7% 7 7s 12,400 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 

wm ag ia since ee eg Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
, g May 15 May 17 May 18 May 19 May 20 May 21 the Week 
8pershare $ per share $ per share $ per share Par 8 per share $8 per share 8 per share $ per share $ per share 8 per share Shares 

10 May 14 Feb 9% Mar 16 11°34 May 21 Talcott Inc (James)__---_--_____ 9 *101% 105% 1054 105% 10% 11 11 11 11 11} 1134 113 0 
3% May 7% Jan 3% Feb 11 5% May17 £‘Telautograph Corp___.___________ 5 4% .5 5% 5% 5 : 5% 4% 47% 4M 5 : 47, 5 2700 
13% May 20%e Aug 14% Mar 16 19% May 21 ‘Tennessee Corp______-.__-.._=--_ 5 185% 185% 185, 18% 1812 18% 1842 18% 1842 19 19 19" 5,900 
53%4 Sep 6873 July 52% Feb 14 64% May21 Texas Co (The) ..............- 25 63% 633% 6234 64 63% 645% 63', 63% 63. 63% 63% 6454 48,800 
10% Jan 24 =—~Dec 17% Feb 27. 925% May 8 ‘Texas Gulf Producing____:._____- 1 2234 24 225% 23% 23% 233% 2318 24% 23% 241% 244% 243, 27,700 
ee x4 rr dig A Beas A 4 62% red 21 Ber ee par 61 61 60 61% 60%, 614% 60 60 60 by 6072 61 6244 5,500 

7a Ji 7 ‘8 72 Fe 565% May 12 exas Pacific Coal & Oil____.___10 50% 521% 49% 51% 47} 497% 48'2 50% 49% 24 2% §3! 44, 

‘ ‘ Texas Pacific Land Trust— 4 : : cherie arn ; a 
15% Jan 34%4 Dec 29 Feb 10 481% May 13 ee meee. otis. tof 1 441, 473% 44% 453% 4415 451% 447% 45% 45% 46 45% 463% 10,100 
41. Jan 58% Feb 45%4 Feb 5 63 May 17 Texas & Pacific Ry Cou. ....- 100 62 62 62 63 61% 62%4 62 63 *61% 62% 62% 6232 2,200 
135% Dec 1544 Dec 11 Maril 1934 May 21 Textron Ine common______---- 50c 17°34 18 1758 18% 17354 185% 17% 183% 184, 183 18% 19%4 31,100 
18%2 Dec 19% Dec 1742 Mar 27 2234 May 21 $1.25 conv preferred______ No par *21 211% 21% 215% 21% 2112 2148 21% 2134 2134 22 2234 2/300 
ta a oar men x9% Apr 28 14% Jan 8 Thatcher Glass Mfg Co common--_5 ; 11% 11% 11 ; 11% 1034 1142 10°, 11% 10°%% 11 1034 11% 9,300 

e 2 Fe 3834 May 3 46%, Jan 9 $2.40 conv preference___-_- No par 40'2 41 41% 41'%% *40 41 40144 40% 40% 40°4 *40% 41 260 

12. May 1734 Feb 12% Apr 15 45% May21 The Pair oss... No par 15 =: 1534 15 15 *1454 1512 1434 14% #15 15% 1544 15% 400 
9% May 137% Feb 8 Mar 16 1034 May 15 Thermoid Co common_=___---~--- 1 10 1034 10 101% 10% 101, 10% 10%, 10 101% 10 10% 14,200 

45. Dec 60%4 Feb 40% May 11 47% Jan 9 $242 div conv preferred______- 50 4415 45 45 45'2 45% 46 46% 46% *45 462 *45 46°4 210 
6% Aug 14% Feb 7% Feb 19 13% Apr 19 ‘Third Avenue Transit Corp__No par 1144 11% 1034 11% 10'2 105% 1058 11 11% 12 11%4 11% 5,600 

16% Jan 24%4 Oct 19 Apr 30 2334 Jan 2 Thomas Steel Co (The) -------_-__ 1 22 22 215% 22% 2158. 22 21% 21% 21% . 22% 22% 223% 4,900 
10 Sep 16°4 Feb 8% May 10 10% Jan 8 Thompson (J R)__------~.- ~~~ 15 “85, ° OM% #85, QV, *9 91% #9 9% *9 915 “9 934 Tee 
38 May 5942 Jan 39%4 Feb 11 5812 May 15 Thompson Products. com___.No par 5812 58%, 57 583% 577% 58% 565— 57% 5612 5612 5634 56%4 2,100 
85 Dec 106 Mar 85 Feb 6 95 May 17 4% grétéfred..__._ ect. 100 *92%5 95 95 95 *93%2 96 *93 95 93 95 “9314 95 20 











For footnotes see page 28. 
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Range for Previous ~ §Tocks 
I Year 1947 Range since Jan. 1 NEW YORK STOCK ae Ae SAGE Oe 
: a eek Highest tewens Highest EXCHANGE Rateréay Mander Tuesday Wednesday Thursday Friday Sales for 
} $ per share $ per share $ per share $ per share Par $ ile aed $ ' my ng pn pontine — ae 
er s ; 
a* ee pe va Ae oka be pa 11 414, Jan 6 Thompson-Starrett Co com_-No par 334 37% me ag wey err ae se sige vr arty we 
i @ 2 Fe ar 16 29 May 15 $3.50 cum preferred____--- No par 28 2< 27 27 951. sie fs Fi + : A ty ’ 
i = — sane on ae Vg pe 13 3138 May 21 Tide Water Associated Oil an. he 28 Yq $9 af $51 Te ay 4, En 30% 2613 2 4 i : “700 
| 3 Ye 5% Jan 2 103 May 6 $3.75 = * “papseeay < <: 284 94 $ 29% 30% 29%, 303 5 : “a Pe 
| 15% May 21% Peb 17 +e ee a an mm, 05. cae ‘ck ------- No er 102% =" 102% was 102144 1024 1024 102', 1025 t+ : ‘aa ie 103 "Piso 
2 May 334 Oct 44 Mar 16 55  May21 Timken Roller Bearing----—- No pa 22%4 23° 22% 22% 2154 22% 22% 22% Ny 23 2314 23° 23.5 
i 4 $44 od 15 "a Jan 10% Feb 27 13%Jan 7 Sreanbamedioa Corp weer ——- aaa tes tite 1 wears” oer - ~ 54 54% 5a ; 55 é “5,000 
a2 V2 rd 22% Jan 16 May 21 22%8 Mar 11 Transcont'l & Western Air Inc.__-_-_5 1915 193, 1 ae . <a rv <4. . 2 | > Hh 12,400 
i 51 gd 20% Nov 15%2 Jan 22 2334 Apr 11 Transue & Williams Steel___._No par 2034 211, i$ ; + r = ove te i Hy * oie 44,600 
: on /% De i “s Feb 5% Feb 11 1074 May 15 Tri-Continental Corp common-_-_-.1 10% 107 + i A to ts =o ve a or + “4 1,009 
/ 134 ve 112% Feb 9734 Mar 2 104%2 Jan 27 OB DPrelestea = «nee ene ene No par 101 101 , +e =" on re il ti - tty + 10% 115,600 
| ta = 15% Nov 1244 Mar 16 16% May 12 TrdaxkeTraés-Corp —.on0--«<+ No par 16! 165 a = - rr = = seaie Saere = er ) 160 
ai % pee 38: le Jan 19 Jan 23 25% Mar 31 20th Century Fox Film com__No par Ro oats b+ ty aie bo He pee +t 16 1bs*g 16% 1654 1634 10 Y00 
e 3642 Jan § $1.50 conv preferred______N 35 35 3 35 a Sai ts “ a 7, od, Fi 36,2 
a _ er Jun 92 Jan 27 99 May 19 $4.50 prior a eieeral.. tts td ta 8% 7 102" : ei s +) 3514 35 14 36 6% "00 
os wed + ae ab ar A i, Jan 9° Twin City Rap Transit com__No par 7 Vg . : : "tat 97 99 '2 99 99 "99 100's8 98 100's 100 
x, ry ’ 2 r 19 2/2 1 5% conv prior preferred______- 50 2742 26 aes: 28. 28% O71, 277% ib. Mr i” 4, ee 
9% May 17% Oct 9% Mar 16 14%340 5 Tee Cogen -Co..-.........—..... 1 123, 1234 12% 123 A tai tear .* 134 pd tt = aaie a 
| 2 2% 12%, 13 13 133% 14,600 
U 
f 12 Dec 15% July 934A 
y pr 30 12 Jan 2 Udylite Cor ‘ 
os SE eee 1 10% 3 5 7 
ay Hs ro waa ta a Mar 16 5812 May17 Underwood Corp__—_----~--- No par 58 eae _ aie ty, ie -- Sales 10m... a2 a 2.800 
: 2% Mey. 15% Jan. 9% Marl6 = 15% May 19 Union Ashostos & Juubber Op_—-— 5 14% «14% 14%, 14% iass is 18% 18% ome 4% 18 3.308 
5 » May 21 Union Bag-& Paper__------- N 365 37 36% 36 3614 ” 37%% oe. an hilt 7. 
89% Jan 110% July 93% Jan 22 12534 May 15 Onion Carbide tiles Se ned Be, cae 3646 367% 36% 37% 37 373% 372 38% 381, 39! 2 akee 
fo May 4134 May 17 New - 4 = ___-No par > ma M% 41: ’ me 4,700 
a oan + nd 7 — 2 re bg > vee of Mo pid $4.50 ay me acul 10742 10854 Nt sone. 108 108 ison 108% Pt pth soar “dais 71,400 
s8. Dec 164." dom + a a oo 4 . referred $3.70 series_____ No par “94 9612 *94 96% “94 961: : : +7 ‘ gets di +H ~— 
24 Preferred $3.50 seri ; : 90 8 0° ~ 3 —° oe ie 
20 Apr 27. Dec 21% Feb 11 32% May ; : ‘eae No par so 8% = > a ¥ 89% 
7 May 10 205 "21: pet p 90 89 89 9 % . 4 3 
j 120 Apr 16444 Dec 152 Jan 19 140 . fend lo Sau Pw “ Calser ne —— = 30 31% 30 30%4 30% 31% 30%4 31% 5S) tis 4 wae 100 
97% Nov. th Feb 96% bar a8 Lea aoe a oe Pacific RR Co common__-_100 189 190 187 188 188 189% 187 1877 146% 1s7i4 an iT *xa00 
} , ¢ 4 - % P - ; ; 8 ‘ q 1 ‘ 
30 May 38% Feb 31% Jan 26 38%, May1l Union ee cone ef "see = eth oF me% 103 %4 105% 103." 10444 104% 1044 “200 
RR SE SES neem —ever y 2 : 2 "38% 382 *38! 38); is ‘ 
-ae% May 25% Dec 22% Feb 10 305s May 19 United Aireraft Corp common 5: 20%, 287 2 7 P 38% 2 38% 388 382 900 
i 15% se rt yr — Jan 6 140% Apr. 30 5% convertible preferred_.___-106 1094 19914 130 a a ‘nm 130 um ween sueee ee steer ats 
} 75 De 207, «Apr 2 United Air Lines Inc co =¥ q 8 Py . *109% 112%; *109% 111% ‘3 
4 120% Apr 77%. Jan 12 Bin Mar 23 rere mmon___10 17% «618 17% 1834 18 19 18% 18% 1 3 v4 2 00 
, 24) a4 t % y ; * ‘ : -t 4: ' 
Bo be Mgt ame Hedin ite OL Cannio one ie 8 eR Re 
su 52 -- --.  11%Marl6 15%Jan 2 United Board & Catton Corp..-.10. 14 * ya 1930 ° inte ae tt a” asa 7: Tee ne a 2,700 
2634 Joh > Dec 27°% Feb 20 35%. May 21 United Carbon Co No par 34 3415 a Sate 34 % 34 3 33 i ai 59 5.300 
3% ce 33 va Nov .29. Feb 5 34 Mar 23 United-Carr Fastener Corp___No 4 32 32 . a ty 032 34 a” 2 3 A ; tee sg be 
50 2 De 8% Feb 3 Mar 8 472 May 15 United Cig-Whelan Stores com__30¢ 45 47 “3 %, “4 % “7 7 by 7 . "7 809 
' 2% Dec we ao “1 er +1 7 Jan 5 $3.50 convertible preferred_-100. *49%2 512 50 50” sis SI, sits s4 lies ip 52 78930 
i ; tr vs Be 3% May 15 United Corp: i % 3% as oe | 
41 Dec 53ia Mar “a 8 Pen 3 & rp common __-u._---__-1 32 33 35% 37 33 37 : Ss de 
: \ +e Mae te - 34 3s 334 3%% 334 37 39 7 5 3 
atk: ne 4% Peb 26 BAe bees 2). .Sudebmadaeda degen ae 4594 46 46 46% 4658 47% 47.47% 42 aabe an 4 MAS 200 
11% May 95) Jan = 61% Mar17 = 822 Apr 22 T> preferred “joo. | "7746 ng eS a 8 4 . 1% 8 8 Bs 5,000 
a ‘ May be 2 = — ree - 24%% May 21 United Electric Coal Cos... ___ 5 on = , Ph po x, o pf hy a ~ 7 = ~ 
“ a 2 Jan 43%4 May 17 United Engi pundry____ 42! : a, «ie a y a yee ose aa: 
44% Jan 5934 July 48 Feb 10 ; ad Engineering & Foundry_--_5 42% 423 43 433 1 , *42\, ‘ , aot asin by 
58% May 17 United Fruit Co.-___- S676 57% " + ame an. So 9 ae p+ de 4 
20 | Dec 24\4 Jan 20'2 Feb 27 225, May 20 United ms ccumimaienmneats ita No ae 96 ve 57% 57! 5842 56 5758 557 5644 5542 56% 55% 56% oe 
ia% haew tenga - provement Co___13% 22% 221 22% 223 22% 223 ‘ ‘ e : a. 
u ‘ % Mari6 | 20% May21 United Merch. & Mfrs Inc com___-1 19% 19% ia 19% 19% 19% 195 1974 fave 20Ne Sou 20% "400 
pian pron tl ete c , / Va 97 9% uP 19%— 2042 20'2 20%8 51,400 
3 %4 Feb 27 32%s May 15 US & Fo ‘ ‘ 
oie Sa ea a gc ea i i a: a a 
: rae 24% May15  U 8 Freignt Co_______-_____ ; 97 V2 . 6 98 °97 99 “98 99}: ; 
: H A — ety, — 92% He . lus May 21 US Gvnione Se ccaeene ee 7 PO 193% _—" EB 198 =e ones ust ore tl, re 24 Teee 
+h, = ips, may 2i US Gypsum Co commen————-——. 103 102 Gls 06% 107% 106 107" 107 108 
) RR oe hae i 7 SS See ee: 100 *177~=—«:180 £17 °17 17 ; . ' Ee 
13 b 4 llis Mar 9 17M Dow ba U ® Hotim: mere v 181 177 181 Py | 181 ‘178 182 *178 182 
@ Dec 94 Feb 69%%3 May 7 74 May ‘offman Machine Corp__--_- 5 17 17% 16° 17 163 33 5 Y, 5 ¥, 5 j 16: 
; 14 4 4 em 1a 4 6 1634 16%2 16% 16 16! 34 3% 7 
Sue eat oe. ae 42% Jan © . US Industrial Chemioeia-_--No par 39. 39% 39% i "30% 40 + EL A Be saa 
253, ‘ y . Oct 542 Mar 15 858 Jan 7 U S Leather Co common____N , 7M a 2 7 be ie lag + net ¥ byt oie? 1.700 
16% me 39%8 Nov 26 Mar 16 36 Jan 5 Partic & conv class A ee ood _ ty M hg 3 — on ths i . oe 78 800 
re Bh at a er 2 Bie tem 2 Renee veommen______- 4 19% 20 20° 20% 20 20 20 2086 2020 Sty a. 
91 5 * Mar 93. May 20 44 ; eee 19 2 ; Ys p 205% 20 20% 20 20% 20 20% x 
35 May 46% Oct 90% Pov 16 ‘ e% ‘praferred..—.- 10 BM 9¥ g's 9Y, = 3 *g° 3 h ott ess 
a 4 6 53 May2l1 US Pipe & F ‘ie 49% 5 50% > Ly EN he 83 3 
46% Dec 3. Feb ge 53 Pp oundry__---------- 20 49% 497 49%, . M, 5 F 3° 709 
3 56 May2l US Playing C 5 65536 oe ei aa a = a ty ; 
a: oS eS. Se 6 Ma: ying Cara -Co____-_--_._- 19 -*5442 «559 53% 53! 55. 36 +300 
' 5% Feb 14 37% May21 US Plyw ? 3% 33% oe oe A a a 
92 Dec 103% July am @ = + Mex } 4 ywood Corp common-_-_-_-_-_- 1 (33% 34 33% 337 337% 34% 34 Me 345, 343 4s > 56 | 500 
40% Dec 60% Feb 384% Feb 11 2s Maris = oO = gt cya series A_____- 100 ‘92% 93 *92% 93 *92'2 93 *92% 93 °9215 03 : g213 ate ect 
hy 9a I y u er ! 5 421 / ‘ " 2 . 92 1 
| 127% Dec 165 Feb 125% Mari19 1377 Jan 13 o@ uence: ‘piven. ten 1313 13890 o133ie 132° ite. 132 * 504e 32° xAT%8 48 an aa: a 
: | VEE 34 fs * 130% 132 *128 132 “1: ‘ 
38% May 51% July 41%4Jan 6 57 May 21 U S Smelting Ref & Min com_.--50 PLAS ; writ cues 109 
67, Dec 81 Feb GG4Jan 7 72 Apr 21 ve. preferred ae a >: oo _— = = oo om SS ee 
j 133, Dee 150 Mar 1s0% a + 81 Mayi15  U S Steel Corp common_____No par 803 81 799 oes 79 seve "9 sou" "1% aaa 7% at 509 
ey - 2 Mar 140'2 Jan 9 1% ; : i ‘2 v2 78 8 7912 80! 794 § 36 
| x17% Nov 23 Feb 1714 Feb 10 19% yA ; ont preferred a a 100 138% 140 139 139% 139 139 139 139 %4 1387 139 r 138 : 50 yr | 
. 38 Dec 48% Feb ag oie Sia ated an obacco Co com... --- No par 183 187% 18%, 19 18°, 19 18%, 19 19 ; 193% 133 eth oes 
25.3 : , - Pe > = . J < Y's s < : 5,¢ 
/ S Jen = Bie Oct SMe Maré =a May 21 unites Bucbeaiie Cemp-cccecc a A a ee 4215 42% 42% 42% 42-42%» 4 ABN "720 
| 96% Dec aan a a” = 12% May 14 United Stores $4.20 non- gee 11% 12% lit 12° 1336 ths alg 1346 1% ima” Son 
c i 8 May 21 $6 c VE ° 7% “ . Kp ; 
nw. oe 3% Mar 17 5% Jan 5 United Wall Paper fic Gomison. me Sy os a ie lg fg “ie Orin 97M o7, 98 600 
Sie: fe 8 RY 4. USS preferred----50 324« 32% ae I EE OO IE. IO 1. GP. A a a i. 
Tu the “ft 16 Feb 13 191, May 15 Universal-Cvclops Steel Corp 1 187 19! 4 Vp ts r) Set ie 5 i a = vee 
20° Dee 23% Dee «19 Feb 17 7! May 21 Universal Laboratories Inc______-- 1 - . ‘6a, “e%e 6? “> ao” Sa Se 18% 18% 700 
"ne « , atte Pte a Pe oh gga ogee : f : : >: 7 7 7 2 
163% Dec 192 Mar 190 Feb . B = of ag ap? tang com_No par 2032 2012 205% 21 : ‘ 203% eit, 206 2014 20! opie ty, 2 u we 
7 ; = eens 0 é 4 <0'2 2074 8 2 2 2,2 
| Si Re eet Sen ema t Me ty NS My ean “ge ie "ts TM eee 
‘e Fe 56 Feb 24 70 May 20 4%% preterred___._______-__100 67% 67% 672 6814 : aiMe 14% oat aie fi 0 ie He “ 
2 p 2 2 i 7 69 71 70 
Range for Previous STOCKS e LOW AND HIGH 
ear 1947 Range since Jan. 1 NEW YORK STOCK : “Ae Doe 
pre mashiens . . Mighest assCmAndl Sotundey Monday Tuesday Wednesday Thursday Friday Sales for 
S8pershare’ $ per share $ per share $ per share Par $ our thare $ eabere $ a ne ion x end ye Waa 
V r share per share $ per share $ per share Shares 
13% May 22 Feb 14% Feb 10 24% May 21 Vv 
; j anadium Corp of America__No pa 22 9915 2 3 ‘ ‘ ‘ 
14% Dec 18% Feb 12% Feb 13 15'2 May 17 eS ae 250 1434 rr - 18% a tase yt 185 4 sane chat sau 2'aee 
cm ac = ae 21%4 Feb 16 2673 May 21 Van Raalte Co Inc new_-------- 10 ‘25 26 26 2634 2634 2654 th 3B tye aie ten — 
Ys ay 20%4 Jan 125, Jan 2 1512 May 21 Vertientes- -Camaguey Sugar Co_-6% 13% 13% 132 13% hg Pip 26% 26" 4 26% 26% 26'4 26%% 800 
265% Dec 39 Feb 22 Mar 3 2912 Jan 6 Vaek Chemion! Co... >..00c-.<<« 2.50 24) 2475 25 ‘ 2514 td + te ape he aa oe sate” aie “<a 
A ee a V2 fo a - = 9334 May 21 Vicks Shreve & Pacific Ry com __100 92 " 92 . 93 93 ‘ “33% = “32% o a = mn Sy a 
“ ; e 93 May 6 5% neon-cum preferred___--_ 1 93 ‘ #9" ‘ 2 7 +9: jo — 2 “an 
a po isnt A oT Pr bd 1 4734 Jan 2 Victor Chemica] Works aeess a aa rw ‘a% a4 -aa% pr “a 4 pr _ “a i a 
P 8 7% Fe 96%4 Apr 23 34%% cumulative preferred 100 #95! 97 *95} °95 V4 o7 8 7 ~~ 
5%eMas sete ee A a tng ll 4 ( . aad 95% 97 95% 97 *9514 97 #951 97 “95% 97 rt po 
2 y 15 Va-Carolina Chemical com_._No 1 5 5 yf ¥ . 1 3 a as 
69. May 112. Nov 93 Feb 11 119. Ma shy ---No par 12% 12% 11% 12% 11% 12 11% = 11% 1% % 1: 
: y 10 6% div partic preferred 100 *116 j } My ' aie 118 + Tle MO SoD 
14 Nov 165% Oct 1434 Jan 7 18%—8 May ‘irginia Elee & Pwr Co com___ *e KM. ie 71% ia” "i "ie a ; 
; y 15 Virginia Elec Pwr é ¢ : 75 7 7 i aa, | ae = 
10742 Dec 121 Feb 109 Jan 6 115% May - $5 Ela esas ioe Prt ete R try shat ia” Ay thn + 138 rs a aan 13,400 
34% Dec 45 Feb 19 Jan 7 21% May Va Iron Coal & Coke 4% pfd__--25  *21 92144 221 -213% ak att li eu ‘ot eg ‘> 
ari ea = - pet V4 > +4 ern Mag Pr Virginian Ry Co common_-—-—_--- 25 *37 3834 “38 3834 388 386 s pt aarae sac bidet > ty ~ 
‘4 Fe 2 May 3 6% referred_____-._-_ Z 337 * 33 Y% q F "33%, ‘ 33 3 a00 
30 Dec ais Feb 32 Feb 10 39'4 Apr 26 Visking Corp (The) Bete creern ig soe. 38° 38% 3B: it > =” 3° ae sei ae Sete ano 
' 3 = a3 Sor 28% ye 19 2% = 5 Vulcan Detinning Co ceommon___-20 30% 31% 31%— 32 . 32 = 32 3 ; - _ 3854 391% 2.900 
% Jan 13 7% cumulative eferred_____- Vy, * ‘ K af 31 = a = 
pr 20 30 30%2 *30 30%4 30 303 30! 31 *30%2 31 3042 31 ‘ 
87 Apr 15% Feb 6012 A 
/2 Apr 6 66 Jan 2 Wabash RR 42% f 52 ) } 5 
. 2% preferred___.100 62% 62! 2Y, * 4 63% 3: : 54 
ae rn Hh, awd aaa oa 1 LH gon 8 Waldorf System_______---_-- No par “147% 15% 15% 13% “15% tone 3 13% a ts Fr as aie 500 
100 Dee she July re & ‘se Apr 16 Walgreen Co common__-_-_--- No par 3242 32% 3242 32% 32% 33 , 523 the a aa% ooo 
; pr 29 103% Jan 22 4% referred . A # 3 auit ta et = ‘i 
17% May 24% Jan 2096 Blas 17 3¥e “~e p SERRE ES ees 100 101!2 102% 101%4 102% *101'%4 103 3 Ye * : , . 
4 : 27% May 21 Walker (Hiram) G & W 26 s oY, 25% 26 me a un 300 
7% May 13142 Feb 85% F 8 } am) G & W___-- No par 26 26% 255% 26% 2642 27 25% 25 27 } 
3 6 Feb 11 12 May15 Walwerth Co-_------- 7 5 ; on me ia% ef 74 12100 
pt = suse ane oahal ad 7 15 May 15 Ward Baking Co ar ic ae iste is ioe iste sae 47 sake thee sate. jase aie 11% 10/000 
: ar 9415 May 20 5'%% preferred_.____-_-____10 4 a ™ 4; “i 14%2 14% 14% 14% 10,589 
2s. cee os 2 Va% preferred.___..-_-___- 100 86 86 8634 90 91 1 ; 
Ye Feb 10 137% May 21 Warne: Bros Pic ¢ . . 33 3% 13% idle. 14% 3 13% 100 
21 May 36% Nov 25% Feb 5 32 Jan 2 Warren Pesnaty of Waal. Mager 384 a seat i Le ty "to % =" 13% ot 13% ae 
15% Dee a Pm 20% Feb 10 34%4 May 14 Warren Petroleum Corp new com__3 34 ~ 3454 3315 34, in Fh 3 ‘ 3 ‘ 33 pt as A, 7 bee 
17% May 23% Feb rit rah on a May13 Washington Gas Light Co___No par 2534 26 ‘ 26 4 26 . 035% 3 . seia 353 Poe oeie sai 35% a 
} 20. Sep: 263% Feb 19 /8 hee 20% May 21 Waukesha Motor Co________---_-_ 5 19%, 197 195 19% 19% Sg % 1 5 W: 30%, 2012 600 
16 aii de 8 8 9% 19 19%— 19%. ly? 20 20° 20! Ot 
30 Dec 41. Feb 24% Apr 3 304 Jan : Wan Paap to MAB. 2-2 : 18% 18% _ a am oon a 18% 18% 19” 19% 2'400 
pa ae ce : , soes 27 27 27s 27 28 27% 273 27% 273% 27% 273% 3,600 
37% Jan 523, 6% Apr 1: ebster Tobacco Inc__--_-------- 5 53 6 y 6 y 9 2 3 
83% May 90 4 pa a Hed 11 5234 May 19 Wesson Oil & Snowdr com___No par 52 . 52% 5084 523 50% 83 Rt .. Bi a” 6% 61% 63 s 11,400 
21% May 34% Jan tid 13 8612 Jan 2 $4 conv preferred_________ No par "83% 84 82 831% 82 83 > B24 82 8: . 33 3. "380 
/ 9% Mar 3 263% May 21 West Indies Sugar Corp__-_-_-_--~-- 1 24 2442 24% 2412 24 245 oA 343, Oa 25 3 oe oo 
For footnotes see page 28. , ; = = a a a 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 15 May 17 May 18 May 19 May 2 May 2! the Week 
8 pershare 8% per share 8 per share 8 per share Par 8 per share 8 per share $ per share $ per share $ per share $ per share Shares 
aie’ weees eR as 13% Fer 13 18% May15 West Penn Elec Co (The)--_No par 18% 18% 18% 18% 183% 1834 18% 18% 1814 18% 18's 18% 34,100 
105 = Dec 117% Mar 104% Marl16 110% May 20 I en o par 109 ©4100 110 110 110 + 110 *110'% 112 110% 110% 110 110 70 
112% Nov 121% Jan x113%Apr 15 117% Jan 13 ve ereterreé._.__. - 3. 100 117% 117% 117 117 117 117% 116% 117% *116'4 117% 116% 117 120 
103% Dec 112% Jan 103% Mar29 108% Jan 23 Oe ‘geoterred.._.....> one 100 107 107 10612 106% 106% 10742 106% 107 107 107 10644 106% 110 
106% Dec 116% Aug 105% Feb 11 111%May20 #£=~West Penn Power 442% pfd_____ 100 *110% 112 *110%4 111 144 - 123 110%4 111 111 111% 111 111 260 
ae a) Ome 16% Apr 20 17% Apr 23 West Va Coal & Coke_____---__- 5 16%4 17% 17% 18 18 183% 17% 18% 1734 17% 17 17% 4,100 
32% May 47 Oct 38% Feb 14 49 May18 #£=West Va Pulp & Paper com__No pat 434%, 48% 48 48% 48% 49 48 48% 473, 48% 4755 48 2,600 
105 Dec 113. Jan 100% Feb 25 10812 May 20 442% preferred 100 *106 107 107 107 108 108 *107'2 108 107 108% 108%4 110 70 
ose a ou Jan a — 2 10% May 18 Western Air Lines Inc 1 82 858 856 10% 9% 10% 9% 10 10 10% 10 10 12,900 
ay Jan 34% Feb 14 464 May 20 Western Auto Supply Co______-__ 10 42 43% 4234 433 43°4 44 44% 45% 4434, 46} 452 46 8,000 
4 May 9% Dec 7Y%,_ Mar 17 1434 May 7 Western Maryland Ry com-_-_-_-- 100 13% 14% 135% 14% 131% 14'% 13% 13%, 1334 1414 14 1414 18,500 
9% May 32% Dec 22% Mar 12 36 May 6 4% non-cum 2nd pfd_____--- 100 33% 34% 33 34 33 33 33 33 33% 33% 33% 34 2,800 
st Dec =a Feb 28% Feb 11 36% May 21 Western Pacific RR com____No par 35% 35% 35 35 3412 34'% 34% 345% 3553 35% 3434 36% 4,300 
Dec 0 Mar 64 Mar 5 72% Jan 15 Preferred series A... ~~ 1c0 *71 73 71 71 *69 712 *69 71 “68 72 68!2 70%4 100 
17 May 26% Sep 18% Feb 11 26 May19 #£Western Union Teleg class A_No par 24%, 24% 24% 25% 24% 25% 24% 26 25% 25% 25% 25% 21,400 
27% May 38% Oct 32% Feb 13 38% May 5 Westinghouse Air Brake____No par 38% 38% 37% 38% 37% 37% 37%4 38 37 37% 37% 37% 24.500 
22% May 31 Dec 25% Feb 11 32%, May 15 Westinghouse Electric com_____ 12% 31% 32% 31 31% 30% 31% 304s 31% 30% 31% 3136 32 56,400 
88 105 Aug 85% Feb 11 95%4 Apr 23 34%% cum pfd series A__-_-_ 100 94%, 9434 94% 95% 94% 9414 *93 94% 94 G4 93'— 93% 140 
so + 106% July 91% Feb 11 100%4 May 4 ag Fn ee oe om *100% 100% 100% 100% 1005% 1005s *100% 10055 100'4 100% 100% 10042 800 
ov 55 Jan 29% Feb 16 3734 May 18 eston Elec Instrument______12.50 35% 35% 35% 36% 364% 373 *361%2 373 x365 365 3634 363 1,400 
Westvaco Chlorine Prod— + are ey " : 
26 May 43% Dec 34% Feb 7 441% May 21 CORRE g.cccdcocuewnns No par *41 43% 42% 42% 43 43 42%, 42% 4212 43% 44 4412 1,700 
82% Dec 102% July 85 Jan 5 9434 May 17 eh No par 94 94 94 9434 9334 94% 94% 94% 94%, 94% 9414 9442 280 
62% Mar 76 Dec 80 Jan 5 100 May 7 Wheeling & L Erie Ry com_-_-_-100 *100% 105 *100'4 104 *101 105 *101% 106 *102 107 10242 106 , 
31 May 53% Oct 37 Mar 16 50% May 21 Wheeling Steel Corp com____No par 48%, 49% 48 484% 47 48%, 47% 47% 477%, 48% 49 50% 7,600 
90 Dec 101% Mar 83 Maris 92 Jan x5 $5 conv prior pref__.____- No par 8834 8834 8812 88% 8734 8814 883g 885% 87%4 8734 87 8712 190 
26% May 34 Feb 23 Feb 20 27% Jan +7 White Denta] Mfg (The S 8)__--_- 20 25% 25% 2534 26% *955, 2634 2554 26% 25% 25% 25 26 400 
19% May 29% Feb 19 Feb 11 24% May 15 White Motor Co eae 1 2334 24% 2314 233% 23% 24% 23% 23% 23%% 23% 23% 23% 10,800 
9% May 17% Feb 9% Feb 27 18% May 10 White Sewing Machine com______ 1 17% 18 17% 17% 1634 17 1655 17% 1673 1738 17% 18 11,100 
84 July 90 Feb 90 Feb 6 107 May 16 $4 conv preference_______ No par *101 106 *101 106 *101 105 *101 105 101 105 "101 105 
a 4 — 7 Feb 27% Feb 26 29 May 6 Prior preference —....._...<.- 20 29 29 29 29 228% 29 29 29 28%, 29% *28'% 29% 300 
ay 2% Dec 9 Feb 11 1734 May 14 Wilcox Oi] Co__ 5 17% 17% 16% 17 16% 17% 16% 17 1644 17% 1658 17% 8,500 
6% May 13% Feb 6% Mar 17 11 May15 Willys-Overland Motors eom___._1 10% 11 10% 10% 9% 105% 10 103% 10 1034 10°8 107% 54,300 
81% Sep 64% Oct 51 Mar 9 65% May 15 $4.50 conv pfd series A____No par 65 65% 64 6434 64 64 6442 64% “63% 64% 6342 64% 2,000 
10% May 17 Oct 12% Feb 11 17% May17 }#£Wilson & Co Inc com__-______No par 16% 16% 1642 17% 16% 17% 17 173% 17 17% 17% 17% 49,300 
88% 99 Jan 81% Mar 25 88% Jan 21 $4.25 preferred _..._______No par *85 88 *85 89 *85'%2 89 "8542 87 "8514 87 ‘8542 89 
16 0=«6Jun 20 Nov 15 Mar 30 19 Jan 8 Wilson-Jones Co 10 16% 16% 16% 16% 1642 161% 164% 16% 162 16% 16% 16% 2,200 
15% Dec 19 Nov 15 Feb 10 17% Jan 9 #£Wisconsin El Pwr Co eommon_-_-_10 17 17% 163%, 17 165, 16% 165, 17 16%, 17% 162, 17 19,300 
135 Oct 145% May 126 Mari19 x138 Jan 13 6% preferred _ 100 *132 §=61351%4 1132s :135% *132 «135% *132 4 §=61354% *132 0«=—-:135% 132 134 
31% Dec 35 Dec 28 Feb 5 34 May 15 Woodward Iron Co (new)_...-._10@ 34 34 33 33 3342 33% 33% 33% 33% 33% 33% 34 2,700 
43 May 53. Feb 43% Feb 11 48, May 18 bo at ater +e ee 4642 47% 47 48 4734 48% 4734 48% 47% 48% 4754 47% 13,500 
orthington me i 
== som = 20% Apr 14 255% May 15 WN ncn cannanemmibimeseal No par 243%, 25% 2434 25% 24 25% 24% 245% 24'~ 24% 24's 25 15,400 ‘ 
18 Deo 94% Apr 74%, May 5 81% Feb 4 Prior pfd 442% series________100 77 77 *7712 +78 78 78'2 T7%. T7'e 772. T7% 78!2 78% 500 j 
83 Dec 100 Feb 81 Feb 16 94 May17 Prior pfd 442% conv series___109 *91 94 94 94 93 93 91 92 91 91% 92 244 780 
63 Dec 80 Feb 58 Jan 5 84% May 21 Wright Aeronautical _._____No par *79 82 *80 82 82 82 84 84 84%, 84% 64% 84% 70 
62 Nov 70% Mar 60% Mar 19 67% Jan 13. Wrigley (Wm) Jr (Del)_.-..__No par 654% 651% 6534 66 xX6642 66% 65 65% 65 65 65 65% 1,700 
8 May 18% Feb 8 Mar 9 11% May 18 Wyandotte Worsted Ce F 10% 10% 1042 11% 11 ll, 11 11% 10% 11% 1073 11% 9,000 
33% Aug 45 Jan 27% Feb 21 34%, Jan 2 Yale & Towne Mfg Co___§_____238 31 31% 31% 32 31% 32 31% 31% 31% 31% 3173 3234 6,200 
10% May 16% Feb 10% Feb 27 16% May 21 York Coro common 1 13% 14% 13%2 14% 14% 14% 14%, 15 15% 15% 15% 163% 19,300 
ob 50% Mar 38% Mar 13 47% May 21 44%2% cum preferred______ _____5@ 43%2 43% 4445 46 45 45 45 46 45- 453, 457% 4742 1,300 
4% May 23% Oct 15% Feb 21 2134 May 19 Young Spring & Wire____- __No par *21 21% 2032 20% 21% 21% 21% 21% 2112 21% 2138 21% 2,200 
53% May 83 Oct 65% Feb 27 82% May15 Youngstown Sheet & Tube___No par 81% 82% 80% 81% 7934 8134 793% 80% 79’ 81 794. 81% 14,600 
18 May 21% Feb 14% Mar 16 19% May 17 Youngstown Steel Deor______No par 18% 19% 18% 19% 18% 19% 18°% 18% 18% 19 19'4 19% 5,400 
Z 
14% May 25 July 19% Feb 11 27% Mayis8 Zenith Radio Corp --—Ne par 27 27% 26%4 27% 26% 27% 26% 26% 26% 26% 27-27% 5,900 
5% Jun 10% Jan 5% Mar 16 634 May 19 Zonite Products Corp__--_.______ 1 6 6% 6 612 6% 654 62 634 612 634 642 65% 18,400 
y Mp - Rony asked prices; no sales on this day. tIn receivership. a Deferred delivery. n Name changed from Penn.-Central Airlines Corp. rCash sale. s Special Sales. wd When distributed. x Ex-dividends. 











Pe ee ae ee 
Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are ‘‘and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 

the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of sucn sates in computing the range for the year. 
The italic letters in the column headed “Interest Pericd’’ indicate in each case the month when the bonds mature. j 

Figures after decimal point represent ome or more 32d of a point. 











LOW AND HIGH SALE PRICES 














































Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1947 Range since Jan. 1 NEW YORK STOCK May 15 May 17 May 18 May 19 May 20 May ?1 the Week 
Lowest Highest Lowest Highest EXCHANGE Low High Low High Low High Low High Low High Low High Bonds (8) 
104.25 Sep 106.6 Feb am ie ae Treasury 3%s ieee 1949-1952 *103.10 103.14 *103.10 103.14 *103.10 103.14 *103.10 103.14 *103.10 103.14 *103.11 103.15 
106.4 Dec 10821 Feb 105.28 Mari10 105.28 Mar 10 Treasury 3s SS. 1951-1955 106.2 106.6 *106.5 106.9 *106.2 106.6 *106.2 106.6 *106.2 106.6 *106.4 106.8 : 
111.23 Sep 112.6 Feb 107.20Mari10 108.28 May 17 Treasury 2%s __...__-.1955-1960 *108.28 109 108.28 108.28 *109 109.4 °109.4 109.8 *109.4 109.8 109.6 109.10 2,000 
106.13 July 106.13 July i aie. cob cinta Treeseers 3466... ~.---52-«. 1951-1954 *104.30 105.2 *105.2 105.6 #105 105.4 105 105.4 *105 105.4 *105 105.4 
108.16 Dec 100.46 Dee ewe as eames. Treasury 3%s........__._.1966-1960 109.12 109.16 *109.18 109.22 £109.16 109.20 °*109.20 109.24 109.20 109.24 *109.22 109.26 
-- _— “eo one “i iain, ois sdinthiicins Trees 37546. ..... 1958-1963 *109.20 109.24 *109.28 110 *109.26 109.30 *109.30 110.2 *109.30 110.2 *110 110.4 
114.8 May 114.8 May pan icmidaaes . <i saccciilaiins Treasury 234s _-.----1960-1965  *109.28 110 *110.6 110.10 *1104 1108 *110.8 110.12 *110.10 110.14 110.14 110.18 
-- — on mm wiie incall ee apalinnn Treasury 2'2s wegen 1948 *100.17 100.19 *100.17 100.19 *100.17 100.19 *100.17 100.19 *100.17 100.19 *100.16 100.18 j 
104.12 Feb 104.12 Feb 102.22 Feb 2 102.22 Feb 2 #£Treasury 2'2s _._.--1949-1953 *102.10 102.14 *102.11 102.15 *102.11 102.15 *102.11 102.15 “102.11 102.15 102.11 102.15 a 
-- oon a oon cael pnsisnaieiiinin anil axcdansobion Treasury 2'2s_-_-~_- ._._-.~ 1950-1952 *103.10 103.14 *103.11 103.15 *103.11 103.15 *103.11 103.15 "103.11 103.15 103.11 103.15 
-- ose <n —_— oni nsiisaenine ont anteen Treasury 2's . _.1952-1954 *103.19 103.21 *103.21 103.23 *103.18 103.20 *103.20 103.22 "103.21 103.23 *103.20 103.22 
-- anes a. ase onthe esliadlam cnt |. drmliaslinias Treasury 2's ___....--1956-1958 *104.15 104.17 *104.25 104.27 *104.21 104.23 *104.24 104.26 104.24 104.26 104.23 104.25 
104.24 July 10424 July 101.11Jan 7 101.11Jan 7 Treasury 2'2s___________--1962-1967 *102 102.2 *102.4 102.6 *1024 102.6 102.8 102.10 102.10 102.12 *102.11 102.13 
104.14 Sep 104.23 Feb SE A Re, (EP SE Treasury 2'%2s____________1963-1968 *101.17 101.19 *101.19 101.21 *101.19 101.21 *101.23 101.25 *101.25 101.27 *101.26 101.28 
101.27 Dec 104.18 Apr 100.24Mari3 100.25Jan 7 Treasury 3448... ....- Jun 1964-1969 *101.4 101.6 *101.8 101.10 *101.7 101.9 *101.14 101.16 #101.15 101.17 “*101.16 101.18 r 
101.26 Dec 104.4 Jan 100.23 Jan 28 100.26Apr 2 Treasury 2'¥2s____-_-. Dec 1964-1969 *101:3 101.5 *101.7 101.9 *101.6 101.8 *101.12 101.14 *101.13 101.15 °*101.14 101.16 
101.24 Dec 104.10 May so |. biegiahaas soni Ca Treader $166.....4- teen 1965-1970 101.2 101.4 *101.5 101.7 *101.5 101.7. *101.10 101.12 “101.12 101.14 *101.13 101.15 
101.24 Dec 104.15 Apr 101.7 May19 101.7 May 19 Treasury 22s __.-----1966-1971 *100.31 101.1 -*101.3 101.5 *101.3 101.5 101.7 101.7 101.11 101.13 *101.12 101.14 2,000 
101 Dec 103.20 Apr 100.8 Mari12 100.27 May 21 Treasury 2's __Jun 1967-1272 *100.16 100.18 *100.19 100.21 *100.18 100.20 *100.25 100.27 ‘100.26 100.28 100.27 100.27 5,000 
105.17 Jun 105.17 Jun isle) ~ agalactiae a celal Treasury 2's _Sep 1967-1972 *102.16 102.18 *102.25 102.27 *102.21 102.23 *102.26 102.28 *102.25 102.27 *102.26 102.28 
100.7 Dec 103.19 Apr 100.8 Jan 6 100.20 May 19 Treasury 2'2s_______Dec 1967-1972 *100.16 100.18 “100.19 100.21 100.18 100.18 100.20 100.29 *100.26 100.28 *100.27 100.29 11,000 
a ini 4 cae we eo mann  ceeenues vie... 2223. 1951-1953 *103.27 103.31 “104.1 104.5 *104.1 104.4 *104 104.4 “104 104.4 “104.2 104.6 
dite até ap apes ate iadanindane pan ccbaabbaaee Treasury 2%s____________1952-1955 *102.19 102.21 *102.23 102.25 *102.20 102.22 *102.22 102.24 *102.22 102.24 *102.22 102.24 
~~ emo a ae ane a, ae malts Treasury 2%s____._______ 1954-1956 *105.12 105.16 *105.16 105.20 *#105.16 105.20 *105.18 105.22 *105.18 105.22 *105.22 105.26 
101.7 Dec 105.18 Sep aa - anaes < Treasury 244s__--_-_- _...1956-1959  *102.26 102.28 *102.27 102.29 *103.3 103.5 *103.6 103.8 *103.6 103.8 “103.5 103.7 
102.6 Sep 102.24 May 100 Mar 4 100.4 May 3 Treasury 2%s_____. Jun 1959-1962 *100.10 100.12 *100.13 100.15 *100.12 100.14 *100.16 100.18 *100.17 100.19 *100.19. 100.21 
100 Dec 102.24 May 100 Mar 2 100.2 Feb 11 Treasury 214s Dec 1959-1962 *100.10 100.12 *100.13 100.15 *100.12 100.14 *100.16 100.18 *100.17 160.19 *100.19 100.21 
-o aon -_ oie _ < comnts Treasury 2s Dec 1948-1950 *100.21 100.23 *100.21 100.23 *100.21 100.23 *100.21 100.23 *100.21 100.23 *100.20 100.22 aes 
aes Paes “ih oe ant an! Sietaanitins Treasury 2s_._______Jun 1949-1951 *100.30 101 *100.30 101 *100.29 100.31 *100.29 100.31 *100.29 100.31 *100.28 100.30 5 
_ nae as ing wigs aie i.’ aheqmevatibe Treasury 2s_...._.._.__Sep 1949-1951 *101.3 101.5 *101.4 101.6 *#101.3 101.5 *101.3 101.5 *101.3 101.5 “101.2 101.4 : 
102.12 Apr 102.12 Apr ee said aie ne Treasury 2s__\..-...Dec 1949-1951 *101:7 101.9 *101.8 101.10 *101.7 101.9 *101.7 101.9 *101.7 101.9 *101.6 101.8 2 
101.12 Dec 102.6 May 101.10Apr 1 101.13 Mar 22 i, | 2 ees: Mar 1950-1952 *101.12 101.14 *101.14 101.16 *101.12 101.14 *101.12 101.14 *101.13 101.15 *101.13 101.15 ea 
102.4 July 102.23 Apr ee sahedeiiadilion Tresstry @s.......-. Sep 1950-1952 *101.16 101.18 *101.18 101.20 *101.16 101.18 *101.17 101.19 “101.17 101.19 *101.18 101.20 ake 
101.20 Dec 102.25 Apr 101.14 Apr 16 101.26May1g Treasury 2s__---_---~~- --1951-1953 *101.25 101.27 *101.27 101.29 101.26 101.26 *101.26 101.28 *101.25 101.27 *101.25 101.27 2,000 
102.30 Apr 103.1 Apr -—- segeaihaben p 1951-1955 *101.23 101.25 *101.26 101.28 *101.24 101.26 *101.24 101.26 *101.26 101.28 *101.26 101.28 on 
101.23 Dec 103.2 Jan 101.15 Mayi11 101.15 May 11 Treasury 2s___._-.___Jun 1952-1954 *101.25 101.27 *101.28 101.30 *101.24 101.26 *101.27 101.29 *101.27 101.29 *101.27 101.29 eis 
101.28 July 103.4 July _ sie wai Treasury 2s.....-.-- Dec 1952-1954 *101.25 101.27 *101.28 101.30 *701.25 101.27 *101.27 101.29 %101.28 101.30 *101.28 101.30 sg 
pea of a ire es a sees co] UU Ss ae 1953-1955 *104 104.4 *104.4 104.8 *104.4 104.8 *104.6 104.10 104.6 104.10 *104.8 104.12 on 
100.30 Apr 101.2 Jan pies pain Sr a lO a eee 1948 *100.3 100.4 *100.3 100.4 *100.2 100.3 *100.2 100.3 *100.2 ~ *100.2 0 _- -- 
100.26 Oct 101.8 Apr 100.16 Apr 14 100.16Apr 14 Treasury 1%s_...--.-----~--- 1950 *100.15 100.17 *100.16 100.18 *#100.15 100.17 *100.17 100.19 *100.17 100.19 *100.17 100.19 Gn 
International Bank for 
Reconstruction & Development 
95 Dec 102. July 94.10 Jan 15 98.30 May 17 CSS | ree 1957 PS ee 98.70 98.30 98.30 98.30 *98.24 98.31 *98.24 98.31 *98.24 98.31 16,000 
95 Dec 103.4 July 94.14Jan 15 99.30 May 17 96-peat, He_4.. 204 3.--1.-- 1972 99.20 99.20 99.30 33.30 99:24 99.24 99.25 99.25 “99.24 99.29 99.26 99.26 49,000 











a Odd lot transaction. r Registered’bond transaction. 





*Bid and asked price. No sales transacted this day. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 21 








BONDS 


Friday Week’s Range 
Last or Friday’s 


Bonds Range Since 


























New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
New York City 
apsit Unitication Issue— = 
a he men ee 1980 105 5% 105% 106 125 oom — 
yt ~ S eee a. £2 Pa * : 103 
Foreign § ities 
WERTHEIM & Co. 
Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 

SaGtd sink fund 6s een RT F-A S. *61 7 60% 
G66 simak fund G6s............ 1948 A-O aE *61 -- - 
Akershus (King of Norway) 4s____1968 M-3 65% 6512 23 65% 
§AAntioquia (Dept) coll 7s A_____ 1945 J-J . * - 3142 
§AExternal s f 7s series B______ 1945 J-J ae 33 V% 2 33 
$4External s f 7s series C______ 1945 J-J fae 8 est 31 
$AExternal s f 7s series D______ 1945 J-J az 33 6 33 
A4External!l s f 7s 1st series______ 1957 A-O cm e 2 33 
AExternal sec s f 7s 2d series__1957 A-O 33 33 1 32 

ASExternal sec s f 7s 3rd series__1957 A-O 44 33 31 33% 
SAntwerp (City) external 5s______195g J-D 87 87 12 73 
Australia (Commonw Ith) 5s of ’25_1955 J-J 99"; 9828 215 97 

10-year 3%s ___- ——— F-A 91%, 9042 43 87% 

10-year 3%s __- én irbidse Ce J-D a 91 20 87% 

20-year 3%2s __- Sa SE 1967 J-D 8615 86 39 85 

2 “oer 1966 J-D 86 86 11 85 Ye 

15-year 3%s ____ meses eee 1962 F-A 86 86 3 83% 
Belgium external 6!25 cisoan ach M-S Te 100 17 992 

External s f 6s ae J-J 2 108 2 106 Y% 

External s f 7s____ —————s J-D 10924 109% 11 107% 
$ABrazil (U S of) external 8s____1941 J-D 60 60 6 50% 

Stamped pursuant to Plan A 
(Int reduced to 3.5% )______1978 J-D 46 . 37% 
SExternal s f 6'25 of 1926______1957 A-O 56 56 14 50 
Stamped pursuant to Plan A 
(Int reduced to 3.375 )____1979 A-O 41 41 17 374% 
AExternal s f 6'2s of 1927______1957 A-O 57% 57% 4 50% 
Stamped pursuant to Plan A 
Gat vesuces to 3.375% )_-__1979 A-O 41 41 8 37% 
47s (Central Ry) es J-D i 61'4 5 56% 
Stamped pursuant to Plan A 
(int pedeeed to 3.5%) -....3978 J-D 45'2 452 10 38 
5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
Gaus seanced to 3.375% )____1979 A-O 42 42 6 37% 
External $ bonds of 1944 (Plan B)— 
(7S et eee J-D 60 58s 49 49 
3%s Series No. 2 sail ehaactaetinat J-D othe 592 26 484 
ES a aS J-D 5834 58% 4 84 46% 
3%s Series No. 4 ein aicicdilinapnaitiatts J-D 5942 59 : 37 51 
3%s Series No. 5 PE ey Te J-D ea 60% 2 48 
eS ee eee eee J-D a 62 5 52 
eee. ee, Fe J-D aS 60 3 60 
I ON Be ae J-D ~ 62 2 54 
eae, Oo J-D zh 60% 12 53° 
a ae mo. 20.00 J-D 3 *62 : 57% 
lg eae J-D sos 5944 7 49% 
wae aeees: Mo. 12.2... 5... J-D ee *58 te eae 48 
8S a ER eee J-D *59 — 58% 
3%s Series No. 14______--___-___ J-D 59 59 rt) 51 2 
oan aes Ne. 16............... J-D ts GO 8 52 
EES | eee J-D 59 a2 9 51% 
3%s Series No. 17 Pe eee J-D Ba *58 le ae = 
3%s Series No. 18 wee Cy eae J-D 60 7 47% 
wee ees. ee. 19... J-D hs 59 V2 5 44 
3%s Series No. 20 2. Sa Se J-D : 60 5 52 
3%s Series No. 21 ee J-D a 60 1 51% 
3%s Series No. 22 sea disadesaeaaa het J-D ‘ 59 hz am 51% 
Saee Sesies Me. «.24................ J-D 594 59 "4 23 47% 
3%s Series No. 24 Sobiaesadeesaxsueaeeuk J-D = 60 3 5414 
3%s Series No. 25 EIS ae en ae J-D ait 60 \4 10 50 
3%s Series No. 26 sa sina erent J-D ai 60 1 48 
3%s Series No. 27 Eee TB eS es J-D 59'2 9 55 ‘ 
3%s Series No. 28 TES ar J-D ee *58'2 54% 
Se eee J-D = 60 13 48 
3%s Series No. 30 SSA ee J-D a . : 52% 
Brisbane (City) s f 5s____________ 1957 M-S os 95 V4 3 94% 

Sinking fund gold 5s__- ee F-A 96 25 94 

Sinking fund gold 6s _~-1950 J-D 100 '2 100'2 13 99 
Canada (Dominion of) 4s_________ 1960 A-O 104% 104%% 39 103 % 

25-year 3'4s___- ao ba enacens 1961 J-J : 104%8 13 103% 
ACarlsbad (City) 8s —— J-J *40 ‘ 39% 
$AChile (Rep) External s f 7s____1942 M-N ‘ #9414 19 

§$47s assented eee M-N 25 24% 22 18% 
AExterna! sinking fund Gs______1960 A-O : ‘254 19 %4 
46s assented __- eee A-O 25 25 38 1842 
AExtl sinking fund 6s ___Feb 1961 F-A : #9514 - 19% 
A6s assented ____ sa nicnaes Feb 1961 F-A 25 24142 16 18% 

ARy external s f 6s__ Jan 1961 J-J ie #9514 ee 205% 

46s assented__ -----Jan 1961 J-J 25 241% 16 18 Vo 

AExtl sinking fund 6s______Sep 1961 M-S 2514 : 20% 

A6s assented ____-___._____Sep 1961 M-S 25 25 23 18% 
AExternal sinking fund 6s______1962 A-O %95 14 2234 
A6s assented _ —— A-O ity 2412 11 19% 
AExterna] sinking fund 6s______1963 M-N ’ "2514 os 21% 
46s assented ie ee M-N 25 25 14 181% 
AChile Mortgage Bank 6'2s______1957% J-D Aes #95 “iy 20 
A6%es assented sy ateiinaiscnkdictaceths J-D 25 241, 6 18 
ASinking fund 6%4s ee | J-D 26 1 20% 
A6%s assented __- =e | J-D 25 2414 3 18% 
AGuaranteed sink fund 6s______ 1961 A-O #95 19% 
46s assented _ ———: A-O 25 2414 12 18 
ASGuaranteed sink fund 6s______1962 M-N am *95 19 
SGe eeeenseg.__.._.- 1962 M-N 24% 25 15 18 
AChilean Cons Munic 7s .--<—+ 1960 M-S 25% 25%, 1 18 

4%s assented -._.____..___.._..1960 M-S 25 25 25 16 17% 
AChinese (Hukuang Ry) 5s______ 1951 J-D #5 ve a 
Colombia (Republic of)— 

46s of 1928_.___.__________. Oct 1961 A-O 1034 7034 6 70 

46s of 1927______-_. ~..Jan 1961 J-J 70% 70% 1 70 

3s external s f $ bonds_________. 1970 A-O 7 39 203 38 
§AColombia Mtge Bank 6!2s______ 1947 A-O 41% 415% 1 41% 

§ASinking fund 7s of 1926______ 1946 M-N Ape 42\5 2 42 

$ASinking fund 7s of 1927______1947 F-A ip #38 2 42 Yq 
Copenhagen (City) 5s....________1952 J-D : 69% 5 58 

25-year gold 4%2s___.__________ 1953 M-N 64% 64 15 53% 
ACosta Rica (Rep of) 7s________ 1951 M-N 14% 145% 37 13% 
Cuba (Republic of) 5s of 1914____1949 M-S os *1023% 102% 

External loan 442s__..- = 1949 F-A = 2100 100 

4%s external debt__....... 1977 J-D ms 112% 43 112% 

Sinking fund 5'%s______________ 1953 J-3 i *110 i 108 % 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O ae *68 UV, ~ 60 

ASinking fund 8s series B. gti in ae A-O a *68V%% cis 53 

Stamped assented ‘int reduced 
A-O 


to 6%) extended to _...1960 





BONDS 
New York Stock Exchange 


$4Denmark 20-year ext] 6s_______ 1942 
External gold 5¥2s___....____ 1955 
External] gold 442s______ _ 

El Salvador (Republic of)— 
tn Es Cees -Jan 1, 1976 
Shs onl) 6. £3_........ Jan 1, 1976 
296 8:2 6... ... Jen 1, 1976 

4SEstonia (Republic of) ,: 

French Republic extl : ae 

Greek Government— 
47s part paid______ ie eadiamenisa 1964 
4&¢s part paid... 1968 

Helsingfors (City) ext 6%es________ 1960 

Irish Free State extl sf 5s... 1960 


Italian (Republic) extl s f 1-3s____1977 
Italian Credit Consortium for 
Public Works 1% to 3%________ 1977 


LS) ea 1947 
Italan Public Utility— 

Credit Institute 1% to 3%______ 1977 

AExternal 7s__ __._____- ee 
Altaly (Kingdom of) 7s 1951 
AJugioslavia (State Mtge Bk) 7s__1957 
Medellin (Colombia) | Sele 8 
Mexican Irrigation— 

$44%s assented ___.._ 1943 


Ass’td to Nov 5, 1942, agree_1968 
§4Mexico (US) ext] 5s of 1899 £__1945 
§AAssenting 5s of 1899 1945 
Ass’td to Nov. 5, 1942, agree_1963 
AAssenting 4s of 1904... 1954 
Ass'td to Nov. 5, 1942, agree_1968 
$AAssenting 4s of 1910_________ 1945 
Ass’td to Nov. 5, 1942, agree_1963 
$ATreasury 6s of 1913 assent___ 1933 
4Ass’td to Nov. 5, 1942, agree_1963 


AMilan (City of) 6¥es__ ae 
Minas Geraes (State)— 
4Sec external s f 6l2s_____ 1958 


Stamped pursuant to Flan A 
(Int reduced to 2.1: 5%)___2008 
ASec external s f 64%2s_____ 1959 


(Int reduced to 2.125%)____2008 


Netherlands (Kingdom) 3%4s______ 1957 
Norway (Kingdom of) 442s... 1956 
External sink fund 4%4s___._ 1965 
4s sink fund ext] loan__.. | 1963 
ous 8 £. externél_._._....._. 1957 
Municipal Bank extl s f 5s______ 1970 
Oslo (City) sink fund 4'%2s__..__ 1955 
Panama (Republic)— 
AStamped assented 5s_______ 1963 
Stamp mod 3%s ext to________ 1994 
Ext sec ref 342s series B______ 1967 
$APernambuco (State of) 7s______ 1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125%)______ 2008 
A4Peru (Rep of) external 7s______ 1959 


4Nat loan extl s f 6s 1st ser____1960 
ANat loan extl s f 6s 2d ser____1961 


$4Poland (Rep of) gold 6s________ 1940 
44%s assented _..- 1958 
AStabilization loan s f 7s______ 1947 
44'%s assented 1968 
AExternal sink fund gold 8s____1950 
44%s assented... 1963 
4Porto Alegre (City of) 8s________ 1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375%)______ 2001 
4External loan 742s ___________1966 


Stamped pursuant to Plan A 
(Int reduced to 2.25%)____ 2006 
$ARio de Janeiro (City of) 8s____1946 

Stamped pursuant to Plan A 
(Int reduced to 2.375%)____ 2001 


ASExternal sec 642s _..._ 1953 
d pursuant to Plan A 
(Int reduced to 2%)______ 2012 
Rio Grande do Sul (State of)— 
§A48s ext] loan of 1921... 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5%7)______ 1999 


A6s external sink fund gold____1968 
Stamped pursuant to Plan A 

(Int reduced to 2% )________ 2012 

As external loan of 1926______ 1966 
Stamped purstiant to Plan A 

(Int reduced to 2.25%)____ 2004 

A%s municipal loan _._._ 1967 
Stamped pursuant to Plan A 

(Int reduced to 2.25’%)____ 2004 

ARome (City of) 6¥es___________ 1952 

4Sao Paulo (City) 8s_.._________ __1952 
Stamped pursuant to Plan A 

(Int reduced to 2.375%)____2001 


A6¥%s extl secured s f__________ 1957 
Stamped pursuant to Plan A 

(Int reduced to 2%)________ 2012 

$ASan Paulo (State) 8s__________ 1936 
Stamped pursuant to Plan A 

(Int reduced to 2.5%)______ 1999 

&@s encernal ........._.... 1950 
Stamped pursuant to Plan A 

(Int reduced to 2.5%)______ 1999 

As extl water loan____________1956 


Stamped pursuant to Plan A 
(Int reduced to 2.25%)____2004 


46s ext] dollar loan.____._ 1968 
Stamped pursuant to Plan A 
(Int reduced to 2%)________ 2012 
$ASecured s f 7s__.___.._____. 1940 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )______ 1978 


Interest Last 
Period Sale Price 


J-J 
FP-A 
4-O 


J-J 
J-J 
J-J 
J-J 
M-3s 


M-N 
F-A 

4-O 

M-N 
J-J 


J-J 
M-8 


J-J3 
J-J3 
J-D 
4-0 
J-D 


M-N 
J-J 
Q-J 
Q-J 
J-J 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
4-0 


A-O 


A-O 
J-D 


J-D 
M-N 


M-N 
J-D 
J-D 
A-O 
M-N 


M-N 
M-N 


M-N 
J-J 


J-J 
J-J 


J-J 
M-3 


J-J 
J-J 


A-O 
A-O 


A-O 


Week’s Range 


or Friday’s Bonds Ran Since 
Bid & Asked Sold Sedaase 1 


Low High No. Low High 
82%, 83% 29 68 95 
725, 74% 14 59 90 
66 6734 51 54% 82 
67 67 1 58 68 
"46% 4934 aon 44% 48% 
41 41 1 38 41 
* 20 fi’ 2 
*1015% on 101 104 
7% 7%, 6 6% 9% 
6%, 65, 34 5% 71% 
65 65 2 54 78 
*100 oe. 96% 100 
19% 19% 28 13% 23% 
7 17% 96 12 22 
26 26 1 22 31 
17% 17% 65 12 19% 
26% 27 20 1B% 27% 
2842 29 28 20% 34 
5°58 1% 1 5 1% 
*33 34 : 32 
*5 ae u a 
*6 7 My 7 7 
*3 be ..°-a 
*10'4 13 a 10% 10% 
8 8 1 8 8% 
63%, 6% 16 6% 7 
#10 eal pws dim 
*9g < 8 9% 
*13 ae 
12% 12%% 2 12% 13% 
2538 26% 7 se $i 
*3052 391% Sin 30% 32 
*23'2 29 —o 19% 24% 
32 32 3 30 33 
*23'% 29 aie 23% 25 
91% 92 32 90 95% 
77% 79 30 16 97% 
70% 72% 67 68% 94% 
6912 70%, 90 67% 93% 
6942 69% 7 66% 92 
73 7 1 73 92 
*72% 80 neal 69 93 
*84 102 Pe 80% 95 
84 85 14 80% 95 
*102 106 si 102 106 
#26 37 aise 32 32 
23% 23% 3 22 27 
15% 16% 21 14% 17 
15%, 16% 202 14% 17% 
15% 16 93 14% 17% 
*9 mend aes oe 
*7%, 9% aie 5% 9% 
*17 aia 17 17 
*7%, 9 sale 5% 9% 
*11 3 7 3 
842 B% 1 6% 9% 
33 33 1 
*25% 30 = 27 27 
" : i 32 32 
*24% 31 aa a4 26 
*30 ae oe 33 34% 
26 26 1 24% 27% 
32 32 14 264%. 32% 
22%, 24 33 18 27% 
*37% : — 34% 37% 
*25'14 30 ns 26% 27% 
*30 35 oe 27 31 
24 24 3 22 24% 
28 = 3 32 34 
*24 29 E a4 28 
é =e 33 33 
*24% 29 ae 24% 27 
25% 255% 20 18 31 
#35 39 pad 33% 35% 
*25%2 29 _ 25 25% 
i : ii 29 31 
27 27 5 22 27 
*28 40 aes 29 39 
as 37 46 
*26Y, 40 Seas 27 38 
a 34 40 
* 34% we 27% 34 
#39 mre 32 41 
*2654 35% aes 26 35% 
88 88 1 834% 89 
73 73 1 67 76 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 21 








Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last er Friday's Bonds Kange Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January ! New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High ; Low High No. Low High 
Serbs Croats & Slovenes (Kingdom)— Chesapeake & Onio a _ 
48s secured external 1962 M-N ‘ 5’ 7 16 4% 7% General gold 4}2s_- ------1992 M-S _-: 129% 130 19 121 130% 
ATs series B sec extl 1962 M-N 534 4% 5% 8 35, 7% Ref & impt mtge 342s D 1996 M-N 103% 103% 103% 52 100%4 104%4 
ASilesia (Prov of) extl 7s 1958 J-D y “9 «6:19 7 13% Ret 4 impt. MS's series B-----1906 . F-A 104% 104%, 33 «101% 106 
442s _ assented__- 1958 J-D 834 TM B34 3 5 834 BS Wh hy tet vans yor ts___ 1989 J-J 116%: 11642 11642 4 115 117 
Sydney County Council 3'2 1957 a-3 : 90 85 9042 Ch 2d consol gold 4s = 1989 J-J 120 110%2 110% 
§A Uruguay (Republic) ext] ‘e 1946 F-A “2 #110 .s. Ee nicago Burlington & Quincy RR ‘ 
AExternal sink fund 6s 1960 M-N é #110 130 117 118 General 4s__- 1958 J-J 110% 109% 110's 10 108 112 
4External sink fund 6s 1964 M-N *110 121 - 141 Ist & ref 4tzs series B 1977 F-A 110 110', 6 109'2 112 
3°4-4-4'es ($ bond of 1937) Ist & ref mtge 3's --1985 F-A 99%, 1004 6 93 100% 
External readjustment 1979 M-N 75 73'2 75" 118 73% 86% Ist & ref mige 2%s 1970 F-A 97%, 98 50 91 98 
External conversion 1979 M-N 78 78 78 1 718 85 Chicago & Eastern lil RR ‘died ; =e ia ; 
37-4 %-4,',s extl conv 1978 J-D 78 78 14 76 83 4Gen mtge ine conv 5s 1997 J-J 44 43% 405, 197 340444 
4-44-45 extl readjustment_._..1978  F-A 61! 60 BL % 16 = 8 ist mige 3%s ser B 1985 M-N i578 2 We 75% 
3¥2s -eadjustme m °75Y,_ 822 17 9 
A Sapotian Sovlaies 4 1952 A-0 “3 Bi 25 27% Chicago & Erie 1st gold 5s 1982 M-N ° 121 111 120 
4Warsaw (City) external 7s 1958 F-A i "8%, 15 7 1042 Chicago Gt West Ist 4s series A_. 1988 J-J 8414 84% 85 18 79 90 
44s assented -------- _.1958 F-A pen 6 8 5 7 — ta iy pe _ Jan 1 203¢6 J-J 64% 64% 12 55'2 67 
RAILROAD AND INDUSTRIAL COMPANIES try Pan 6 vt gerlngy a baa — 62%, 61% 6244 40 od : 
4 Adriatic Electric Co 7s___- 1952 A-O - = *25%4 <9 19% 28 Chicago Ind & Sou 50-year 4s 1956 J-J sams oa s0% “ oat 90" 
Alabama Great Southern 3'%4s 1967 M-N *103%4 104'2 100% 104% Chic Milw St Paul & Pac RR i tak Es ht a 7 : 
Alabama Power lst mtge 34s ..1972 J-J *107%% 103%4 107% lst mtge 4s ser A 1994 pa 104 104 5 99% 10434 
Albany & Susquehanna RR 4!2s__1975 A-O #9814 100 ‘ 97 100 Gen mtge 4's inc ser A_Jan1 2019 Apr 731 79% 74\o 41 653 74\2 
Alleghany & Western lst gtd 4s 1998 A-O 83 84 2 82 84 4¥%s conv inc ser B Jan 1 2044 ‘aoe aai: 56 ear 211 53 Ys 57 
AlS-Chelmers Mfg 2s debs 1956 M-S 9834 98% 10 94'2 9834 Chicago & North Western Ry “ ' » lie lO Hi " a 
merican Airlines 3s debs 1966 Jj- 7542 773% 78 78 > ee Ace. le c ns 7T) 7 = sel +s 
Amer & Foreign Pow deb 5s 2030 M-S 93 907, Y3'4 170 8542 103%%4 — Be Mag iy 9 nko mnt + ma reef = ona ' = 7 oa co 
American Telephone & Telegraph Co— Chicago Rock Island & Pacific Ry t é 
a ae = a ae eS O4%e 95% Kt =” Ist mtge 4s series A 1994 Jed 10744 10654 107% 110. 101% 107 
258s debentures 1986 a 4 Min a. : a 62 8534 921% Gen mtge conv 442s ser ‘A__Jan 2019 Apr 86 65'4 86'2 317 71! 86! 2 
234s conv debentures 1961 J-D 108: 107 108% 585 10134 10842 Chicago St L & New Orleans 5s___1951 J-D 10415 104!» 4 100 104% 
2%4s debentures_. 1982 A-O Pn 95 95 34 90'2 955s Gold 3's 1951 J-D “100 ” 1017 100 100 ¥ 
2788 debentures_ 1937 J-D 98'2 98's, 99'%4 42 9142 99'4 Memphis Div 1st gold 4s 1951 J-D 101 101 1 100 102 
2%43 conv debentures 1957 J-D 11534 =113% 1157s 92 10644 1157s Chic Terre Haute & S’eastern Ry— 
Amer Tobacco Co deb 3s 1962 A-O 102% 102 102% 88 101 102% Ist & ref M 2%4-4'4s _.1994 J-J 85 8342 85 18 78 88% 
3s debentures____ 1969 A-O 16242 102%% 102%4 99 10042 102%4 Income 234-4'4s__. 1994 J-J 78 #478 6 74 80 
Ann Arbor Ist gold 4s July 1995 Q-J 78 77 78 7 77 81 Chicago Union Station 
A P W Products Co 5s 1966 A-O - 96 96'2 2 96 100 lst mtge 3'ss series F 1963 J-J 104% 104'%4 9 102% 1043 
Atchison Topeka & Santa Fe Ist mtge 27as ser G 1963. J-J 101%, 10144 101%, 38 100 = 102! 
See aaay ee 2 122 121% 183% 66 En mie Chic & West’n Indiana cony 4s____ 1952 J-J 104'2 = 10442 105 33 «103 «105% 
- rs > . 2 . 1 . ry 7 2 ge i ~ 9 - 9 : 
Atlanta & Charlotte Air Line Ry— ° 11 10% 2 i 8 Ist & ref 414s series D 1962 M-S 106‘, 106"; 13 102 106% 
Ist mortgage 3%4s________ 1963 M-N i 1034 103%, 1 101 104 : ; ve 2345 975 . 2 
General unified 442s A_ .1964 J-D 102 101%s 102 58 98% 10342 1st mtge gtd 36s series E 1969 F-A 109 109 3 107 109 
Atlantic & Danville Ry 1st 4s 1948 J-J 37 37 3734 6 25 403s lst mtge 234s ser G_- 1974 F-A *9834 99% 98 100 
Second mortgage 4s_-- --.-1948 J-J 21 20 24 18 15%% 26% City Ice & Fuel 2%4s debs 1966 J-D 92 92 1 91% 92% 
Atlantic Refining 2%s debs______1966 J-J =. 99%, 997% 19 9742 100% City Investing Co 4s debs_-_ 1961 J-D 81's 807% 82 30 78 82 
Cleve Cin Chic & St Louis Ry 
B General gold 4s 1993 J-D 96 95'4 96 6 82 96 | 
. ; Ss S 9° = 99'. 97 9% 
Baltimore & Ohio RR— Rat or itapt OLT sentes E mo a7 7542 ha 77% 106 68 777 
ist mtge 4s ser A--_-----__July 1975 A-O 94 92 94 85 82 (94 Cin Wab & Mich Div Ist 4s ___ 1991 J-J 69-69% 2 5942 69% 
Ist mige 5% ser B (4% fixed St Louis Div 1st coll trust 4s _.1990 M-N *90 92 84% 92 
and 1% contingent int)_ July 1975 A-O 98 95°, 98 59 86 98 
Ref & gen mtge 5% (2% fixed Cleveland Elec Illum 3s 1970 J-J 1047, 105 3 103% 106 
and 3% contingent interest)— lst mortgage 3s 1982 ie 103'2 1004's 10314 104% 
Series G due Dec 1 1995 J-D 69 672 69'%2 181 58'2 69'2 Cleveland & Pittsburgh RR— 
Series K : ..due Mar 1 2000 M-S 69*4 67°24 69%. 66 5733 69%2 Series C 3!2s gtd 1948 M-N 100%, 100%s 101 
Series M____. due Mar 1 1996 M-S 68% 674 69" 158 57 69% Series D 312s gtd__- 1950 F-A 10114 103 . 
Ref & gen mtge 6% (225% fixed Cleve Short Line Ist gtd 42s 1961 A-O 100'2 101 3 95 101 
and 3%“ contingent interest )— Cleveland Union Terminals Co— , 
Series J-_ due Dec 1 1995 J-D 76%. 75 767% 33 67! 7678 lst mtge 512s series A 1972 A-O 107 107'2 6 104 107! 
44'%s eonv income Feb 1 2010 May §3%4 §234 54% 635 45% 5444 lst mitge 5s series B 1973 A-O 105%, 10514 12 100'2 106 
Pgh Lake Erie & West Va— 1st mtge 4!2s series C 1977. A-O 103 101%, 103 44 9612 103 
Ref 4s series A 1980 M-N 91! 8934 912 37 8134 91'2 Colorado & Southern Rs ; 
S'western div Ist mtge 5% ser A 412s (stamped modified) 1980 M-N 55 55 56 25 51 5B%%4 
(32% fxd & 1%2% cont int). 1980 J-J 79! (7 7942 23 70% (79 "2 Columbia Gas & Elec 3%s debs 1971 M-S 100% 101 15 9812 101% 
Toledo Cincinnati division Columbus & H V 1st extl gold An 1948 A-O 100°, 
. Ist lien & ref M 4s ser D 1985 J-J 65 34 35 19 77% 85 Columbus & Sou Ohio El 314s 1970 M-S 10612 107'2 105 106% 
Bangor & Aroostook RR— Columbus & Tol Ist extl 4s .1955 F-A -109', 107 107 
Con ref 4s 1951 J-J ae 94 96 5 88%, 96! ee ia 
4s stamped a a 94 957% 12 88%, 96 OWT aks sc uate & ie sents 103% 104% 23-1015 104% 
Beech Creek Extension 1st 3%es 1951 A-O ws *99%, 101 hi aed Conn Ry & L Ist & ref 43 1951 a 10412 ae 
Bell Telephone of Pa 5s series C__1960 A-O 121%4 122 8 119° 122 Conn River Pwr s f 334s A. 1961 F-A 10674 106%4 8 10612 107% 
Beneficial Indus Loan 2!2s debs 1961 M-N 96 be 96'2 9642 6 944% 9712 Consolidated Cigar Corp Zins "1965 A-O 98 928 9 $5 98 
Bethlehem Steel Corp— Consolidated Edison of New York 
Cons mtge 234s ser I 1970 J-J 99% 9914 995% 17 96 9955 lat & ref mtge 2348 ser A 1982 M-S 97'2 98 21 95 98 
Cons mtge (2448 ser J 1976 M-N % *99 100 96! 9812 lst & ref os tires 254s poe B 1977 A-O 951, 95%, 12 923, 9514 
Boston & Maine RR— 1st & ref mtge 2345 ser C 1972 J-D 99', 99%, 7 97 99 2 
Ist mtge 5s series AC 1967 M-S * 91 91 1 90 100 lst & ref 3s anies D 1972 M-N 102)» 102% 35 10124 163 
int ue 33 mage Sa 1981 or as 91 ot a 3s a Sinn 1963 J-D 106%1 106 1107's 436 106 107'4 
4S series c - oe -@ -- -- t ee ne Othe e = O11; | 2 ¢ ie 
lst mtge 4s series RR 1960 J-J 85! 80'2 85%2 30 722 8512 Gener Fares." Slee X98---aee a pA po He ; . a 
AInc mtge 412s ser A July 1970 M-N 56% 5614 575% 134 50 6038 Crucibl St 1 ist pte 3 . 1966 M-N 92', 91 921, 25 88 92 Va 
“Breda (Ernesto) Co 7s 1954 F-A ie -- 19 27 §ACuba N mae R 7s t 34 : "1942 J-D ; 553%, 553% 2 523, $534 
Bklyn Union El 1st gold 5s. 1950 F-A = *102%% -- -- AD Se ghemaasin~ = Wi rel J-D 413, 413, 4215 22 371, 4215 
Bklyn Union Gas 4s debentures___1969 M-S ~~ 9742 98'2 6 92 9812 A@ume ae Ag air ld_ 1952 Bu 83'2 83'> 835, 9 80', 837 
Gen mtge 274s____.. 1976 J-J 90 89 90" 54 86% 93! Aelno iis sanots - “ie v2 9534 353. 8 32 36 
Buffalo Niagara E] 1st mtge 234s__1975 M-N hn 100 100 5 9542 100 Avie Ge a ae aka... cee J-D 35. 35 5 3334 37% 
Buffalo Rochester & Pgh Ry— ys z 78 mae eposit rots. 194 J-D 341, 35 16 34% 37 
Stamped modified (interest at Gs ser B-depesh rets. as : 
3% to May 1 1947) due 1957 M-N 67'2 65 67%4 124 59 67% 
Bush Terminal 1st 4s____ 1952 A-O a *100'% 102 10134 102 D 
Consolidated 5s__-_ Me 1955 J-J 9212 92 92'2 32 8842 96 : 
Bush Term Bldgs 5s gtd- _.__.1960 A-O os 10548 105's 105 107 Dayton Pr & Lt Ist mtge 2%4s____1975 A-O 9914 9914 2 96 99'4 
lst mortgage 3s____ 1978 J-J “10142 102 103'% 103% 
Cc Dayton Union Ry 314s ser B 1965 J-D [=| ara - 103%2 1032 
Deere & Co 2%4s debs_ - _.1965 A-O 102 101% 102 25 100 , 102 
California Elec Power Ist 3s 1976 J-D be “997% 104 99 103% Delaware & Hudson 4s extended___ 1963 M-N 965 95 96'% 23 89 96% 
Calif Oregon Power 3's , 1974 M-N bis *100%4 105'4 : 991% 10114 Delaware, Lack & West RR Co— 
Canada Southern cons gtd 5s A___1962 A-O 103! 103 103'2 39 1003, 105 N Y Lack & Western div ’ : . 
Canadian National Ry— Ist & ref M 5s ser C 1973 M-N 86 = 886 1 80'2 86 
Guaranteed gold 412s ___1957 J-3 114! 114%, 11414 11 111% 114% AlIncome mtge due__ 1993 M-N 60! 585s 60'2 32 54 65 
Guaranteed gold 5s_. Oct 1969 A-O 108 * 108% 108'2 4 10836 109°s Morris & Essex division ’ Se ‘ ‘ . 
Guaranteed gold 5s__-_- 1970 F-A ii *108*, 109%, 108% 109%%4 Coll Tr 4-6s. > May 1 2042 M-N 6244 62% 63% 56 54°2 64 
Guaranteed gold 434s 1955 J-D es 1124 11244 1 11154 1127s Delaware Power & Light 3s 1973 A-O 101 103 
Guaranteed gold 4's 1956 F-A aa 112% 112% 23 110% 11273 lst mtge & coll tr 3's -1977 J-D -- -- -- -- =n ~e 
Guaranteed gold 4%2s__- é 1951 M-S Baise 107% 107%s 32 106% 107% 
Can Pac Ry 4% deb stk perpetual 4 JeoJ 967% 9445 974 263 827%, 97% — & Rio wages West a - 
Carolina Clinchfield & Ohio 4s____1965 - aS 107% 107° 1 1 st mtge ser (3% fixec . 9 
Carthage & Adironack Ry— ail ‘ igs Naan 1% contingent int) 1993 J-J 9044 89', 90'2 17 80 91 
lst mtge gtd 4s__________- _1981 J-D es “66 68 5812 675 AIncome mtge ser A (4'2% , 51% 63! 315 51% 63! 
Celanese Corp 3s debs__ 1965 A-O 10214 10234 45 100% 10244 contingent int) 2018 Apr Un bf Paemen 
Celotex Corp 3'%4s debs_- 1960 F-A - 99'2 9942 2 99 100 wy es & Salt mpee er 
3s debs (1947 issue) _- _...1960 F-A a #991. ne a ncome mtge (3% fixe my 9 p 
a Branch U P Ist gold 4s____1948 J-D wa 8042 80! 2 783% 80% 1% contingent int) 1993 J-J T9" ere _ os wn 
Central of Georgia Ry- : ; : ¢ 5 c y, 
§A 1st mtge 5s___- _____Nov 1945 F-A 18% 77% 78%. 67 63% 78% Detroit Edison 3's series G = ne 103! 103". 103 17 102% 104% 
§AConsol gold 5s__--_--___ 1945 M-N 64 56 sé 4 217 3934 64 Gen & ref 3s series H 1970 et v4 “GTM 975 5 96. 9734 
Ref & gen 52s series B 1959 A-O 14% 914 14% 136 67% 14% Gen & ref 2%48 series I___-___-1982 8 +49. —C«S 68% 71. 
ARef & gen 5s series C-_ _1959 A-O 14 9 14 457 6% 14 Detroit & Mack Ist lien gold 4s___1995 J-D +4 69 581, 63 
AChatt Div pur money gold 4s__1951 J-D yn ~,: 7 52. 67% ASecond gold 48. 1995 oe wa. 96 103% 
§AMobile Div 1st gold 5s 1946 J-J 28 28.28 1 18% 28 Detroit Term & Tunnel 42s sas so 84 84 5 81 843 
Central Illinois Light 3's 1966  A-O _. *107% 107 107% Det Tol & Ironton RR 2%ss ser B--1976 = M-S es ja. 48 2 96% 98 
§ACentral of N J gen gold 5s 1987 J-J 60% 58% 62 457 37% 635% Dow Chemical 2.35s debs os ~ 46! 4612 48 54 38 «48 
45s registered___-__- 1987 Q-J 59 57 6014 805 355% 61% t$4Dul So Shore & Atl gold 5s -1937 J-J “" 100 ‘ 100! ll 9834 100! 
AGeneral 4s________ _1987 J-J 55 52% 55 71 Qo 55\%4 Duquesne Light Co 2%4s_---------1977 F-A ; o . 
44s registered_....--- y 1987 Q-J aw: 50 50 4 32% 50 
Central New York Power 3s______1974 A-O d 101'2 101%; 6 974% 102% 
Centra] Pacific 1st ref gtd gold 4s_1949 F-A ane 1027s 1027¢% 23 10248 103% E 
Ist & ref series A =e * as 
(4% % to Aug 1 1949)________1974 F-A “- #9934 1015. 961% 9914 East Tenn Va & Ga Div 1st 5s___-1956 M-N 112% 112%6 3 110, tia” 
Ist mtge 35s ser B___-____~----1968 F-A 104 103'2 104 5 1015s 104 Ed El Ill (NY) 1st cons gold 5s 1995 J-J *145 156 2 156% 156 V2 
§ACentral RR & Banking Co Elgin Joliet & East Ry 3445. 1970 M-S 105 105 4 fa 105 | 
5s stamp (partial redemption) __1942 M-N sae 35% 36 3 29! 36 El Paso & S’western Ist 5s____-___1965 A-O 106*4 1064 1 101 2 106% 
Champion Paper & Fibre deb 3s___1965 J- re *99 96 99 Gs stamped —_.....-- 1965 A-O 103%4 103%4 2 100 103%4 





For footnotes see page 22. 


























Volume 167 Number 4701 ‘THE COMMERCIAL & FINANCIAL CHRONICLE (2275) 31 




















RANGE FOR WEEK ENDED MAY 21 
Friday Week’s Range 
BONDS Interest Last | or Friday's Bonds Range Since BONDS tareng « LASY © Week's Rangp 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange pm Pn. Bid ge A, onde Ronge ee 
Low High No. Low High Low Hi er aay 4 ; 
wy ig ony Bg ~~ = -3 ne akin a w. Long Island unified 4s______....._1949 M-S ‘ ” -” res Hiok 
eee ele i > seante sana 3A 70%8 70 @ 71% 214 64 71%4 Guaranteed ref gold 4s__.-_-_-_- 1949 M-S 3 101;% 101) 101% 10143 
‘ons mige 3%: _E-----_-- *93 99 ved 93 93 4s stamped ie Sea M-S F 16 14 101,\; 102% 
lst cons mtge 34s ser F_-----~- 1990 J-J 86 92 ea 78 83 Lorillard (P) Ce deb 5s 1951 F _ a3. 201 11 101 102 
Ist cons mige 3%es ser G------- 2000 J-J 86 8415 36 11 19% 86 98 debentures Ree yt 109%2 109% 5 109 110% 
|g lige. fie lt pepeeenmaees = RE : *95 100 os 96% 96% Louisville Gas & Elec 342s__--____1966 M-S oie ia 11-101, 102% 
iv Ist mtge 3’%4s--------- 1 s . 99 100 aa ee ane Louisville & Nashville RR— me 208 ‘ 105% 108 
Ist & ref M 3%¢s series F_____.2003 A-O 10054 1013 rm 
F Ist & ref M 24s series G______ 2003 A-O 88. B91, . on oom 
: e : = fs t Louis Div 2d gold 3s —— M-S et 943, gal 4 
4 Anis eg aary Bee St Seen ms 6 6a 10342 103% 103% 4 102 104 Atl Knox & Cinc Div 4s_______-1955  _M-N - is ae ~ 82% 96% 
Alst & ref 5s series A__________ 1974 M-S 62 66 35 30! "86 “4 mihi 
7 4Certificates of deposit__._._.-____ M-S ‘60% 59 : 60 M 
rancisco Sugar c ot os... - ( 05 ie ‘ 
ee Re ae 103%» 105 -- 102% 105 Macy (R H) & Co 2%s debs_____1972 M-N 100: 
Maine Central RR 42s ser A 1960 J-D 7346 74 : 99 103 
G lst mtge & con 4s ser B _...1954 J-D a7 97 : e 74% 
Gas & Elec of Berg Co cons 5s____1949 JD 1025 103 103 Manati Sugar 4s sink fund__Feb 1 1957 M-N 9114 857 9]! = 94'2 96 
General Realty & Utilities Corp— = mr. aes 4Manila RR (Southern Lines) 4s__1959 M-N 70 . 70 : ”~ &4 ad 91 . 
44s conv inc debs______________1969 M-S 85a 86 23 811% 86 May Dept Stores 258s debs pape J-J 9744 98 ° +A 2 
Goodrich (B F) Co lst mtge 2%s_1965 M-N 997% 99°, 100 ‘on 974 1 i fead Corp Ist mtge 3s “ 1966 J-D — oe ae 
Great Northern Ry Co— . “a9 ‘ ‘72 10 Metropolitan Edison lst mtge 278s_1974 M-N 10034 pd Ba 
General 542s series B_.______ 1952 ail 5 , 5 1 Metrop Wat Sew & Drain 5%es___.1950 A-O P rg ' 
General. Se series C._..._..._. 1973 oa 111% ia s: ~ 4 be oo. a Michigan Central— 3% £00 100 1% 98%4 100% 
General 442s series D___________ 1976 a3 116% 116% 116% 2 110 1161, Jack Lans & Sag 3%2s______--__1951 M-S 1003 3, 
Gen mtge 3%s ser N____________ 1990 J-J 9712 9614 9714 21 90 971, Ist gold 3¥2s_____ - - 1952 M-N seni 100% ie <a 19 100% 
Gen mige 3%s ser O___________ 2000 J-J 95% 95%» 1 88 951, Ret & impt 42s series C___- 1979 J-J 86 87 teal 
Gen mtge 234s ser P____________1982 jad 865% 865, 5 327 365, Michigan Cons Gas Ist mtge 312s_1969 M-S 10558 105 1053 x oe a , 
Gen mtge 2%s ser Q___________ 2010 Jud 8115 8115 alls 3 74 4 811. 1st mtge 2%s_-___- ~-------~.1969 M-S ; 100% 7% = ’ .* " 
Gen mtge 2%s ser R______-____1961 J-J p 93 97 Me ‘ 915 951, t$4Mialand of N J 1st ext 5s- 1940 A-O 60'5 62 , “3 - = 
SGreen Bay & West deb ctfs A_______ Feb 264 70 * rey 3 a ee Minnesota Mining & Mfg 234s_____1967 A-O 101% 101: os 5 3. 
pe 4 Debentures ee Feb 5 9 9 30 y? 7 Minn St Paul & Sault Ste Marie— 7 ad oO Iie 
reyhound Corp 3s debs__________ 195 Ae 21095 7] 4 oft lst mtge 442s ine ser A Jan 1971 J-J S2 92 91 L 
Gulf Mobile & Ohio RR— ‘Sips - a" ~~ -- _ 100% 102% Gen mtge 4s inc ser A____Jan 1991 J-3 5% | Bs ae m HF a 
ist & ref 4s- series B__.._._____ 1975 J-J 991% 100 33 93 100 Mo Kansas & Texas Ist 4s__.-____1990 J-D 7715 77 "Ble 124 6814 79 oe 
Gen mtge inc 5s ser A__-__July 2015 J-J 76.4 76% 3 68% 77 Missouri-Kansas-Texas RR— . = 5 wre 
Ist & ref 334s series D.___.____ 1969 A-O “9734 99 921, 973 Prior lien 5s series A — J-J 80 79 80 12 71! 80 
Gen mtge inc 4s ser B______Jan 2044 Apr 65 64% 6544 160 5634 65), 40-year 4s series B_____________1962 J-J3 66 66 67 51 61 ‘ 67 
Gulf States Util Ist M 25s__--___ 1976 M-N os. at a. Prior lien 42s series D__ 1978 J-J : 68 681% 31 61% 68% 
, py ee $ 4Cum adjust 5s series A___Jan 1967 A-O 66 . 6542 673% 64 47 ' 6736 
H tMissouri Pacific RR Co— ny 
Alst & ref 5s series A__________1968 F-A 3 : « "15 
Hackensack Water 1st mtge 25@s__1976 M-S 96 96 10 941/ Y, AGeneral 4s ~-____--_---------__1975 M-S 39 38 : 30% 1,214 30% # 
Hocking Valley Ry Ist 4%s______ 1999 bar 127 127 ‘tn 96 * Aist & ref Ss series FP__--_-_-..1979 M-S 832 813 833, 45 713, 33, 
Household Finance Corp 2%4s______ 1970 J-J S97 973 . 110% 12% Dlat & ret Se series G.___......1078 M-N 8314 82%, 8314 er ie am 
Hudson Coal isi s f 5s series A___1962 J-D 93 917, 943, 50 e+ 4Conv gold 5'2s ser A__________1949 M-N 25 25 261 ah lay aaa 
Hudson Co Gas Ist gold 5s________ 1949 M-N 1044, 105 i; 0 ¢ 95 p Alst & ref gold 5s series H_____1980 A-O 83% 82} Vy ; aia, ig 
Hudson & Manh: = = 4%4 105% a 104% 105% aoe . * 44, 324 83% 68 i134 B32 
attan Ist 5s A___1957 - F-A 65 641 65% 183 5734 6 Aint a sek Te sertee 5.1985 Pods 8333 8144 83%, 300 715% 83! 
4Adj income 5s___________ Feb 1957 A-O 2634 24), 27 275 "76 68 Moh'k & Malone Ist gtd gold 4s__-1991 M-S oc, 67 68 ? 16 61', 63 
= 7 8 : v2 27 Monongahela Ry 314s series B____1966 F-A mee 103 103 1 10114 104 
I Morrell (John) & Co 38 debs.....1958  M-N 3 102 102 5 9954 102 
: orris & Essex list gtd 34es______2000 J-D 59)! 59! 305 54 3; 5% 
Illinois Bell Telep 2%4s series A___1981 J-J 98 _ 981 :- ae Constr M 5s series A___________1955 M-N = T ~ ’ ro “ = 4 9 ~ he 
Dlinois Central RR— ‘ o's . 95 98% Constr M 4's series B_ ~.-~1955 M-N 72% 72) 73 47 eae . 
ist. ggid 4g. es , 103% 1031; ‘ Mountain States Tel & Tel 25¢s___19°¢ M-S 92 . 101 6% Mh ” 
Ist gold-342s_______ WG RAs Ape 1951 J-J 101 - 2 1 102 103 “2 Jes debentures —.....-..... 1978 A-O Be #102! ph. wae ae 1 
Extended Ist gold 342s_________ 1951 ‘4-0 : -- ae ae = OS re eee et Oe ee eee es 2 -- -- 102%% 103 
1st gold 3s. sterling. ein a ik M-S > Ors pa et We ed N 
Collateral trust gold 4s_________ 1952 A-Q 10255 - 10134 1029 22 991 103 
atuiiteie. 1955 M-N ~~ Bc 02% 22 9942 103% Nashville Chattanooga & St Louis— 
Purchased lines 312s...” 1952. J-J Pee ee 34 98 104 ist mtge 3s ser B______________1986  F-A an 90 90 30 84% 91% 
Collateral trust gold 4s_________ 1953 M-N 101! mR ry -- 98'2 101% National Dairy Products 2%4s debs_1970 J-D rae 9812 98% 11 972 10042 
Refunding 5s... ____ 3955 M-N oa 101 %2 $4 95 101% National Stee] Corp 1st mtge 3s___1965 A-O ue 104% 105 28 10274 105 
40-year 4%4s____ ee F-A wen eet, 108%2 72 1022 108 V2 National Supply 2%4s debs________1967 J-D = "98: 1017% 97 984 
Cairo Bridge gold 4s______-___1950  J-D _ ma 125 17 B74 4 Naugatuck RR 1st gold 4s_______1954 M-N ~- 200% 101 as ped 
Litchfield Div Ist gold 3s._~~~~~ 1988 $5 hs thy Boe a 104% 104% Newark Consol Gas cons §s______.1948 J-D nis °101 a ez 101% 102% 
Louisville Div & Term gold 3%8_1953 J-J °101%» 102! = 99% 101 ae my titly. sae 1961-2 a iig'e 118 . a 
Omaha Div Ist gold 3s. 1951 F-A en re 102 2 -- 99%4 101 ist gtd 4¥2s series B___________. 1961 M-N ae 11742 118 22 115% 118 
St Louis Div & Term gold 3s____1951  — J-J waa + BS% 100 3s debentures -_-______________1982  A-O --  *101%8 10134 100 102 
Gold 34s ee ee 33 winan te 97 100 N J Junction RR gtd 1st 4s_______ 1986 F-A eat ; i. lim 
Springfield Div 1st gold 3¥%s___1951 J-J 99 : ~ Mew Oehene “Great N ~_ 9 aoe ity 25m = ; 101 102% 
estern Lines 1s D5 a as , Sees Sees Oe Se A ————. -~ 
Seakiacee = eave _— ——— 1951 Ae ieee 105 — 102 102% New Orleans & Northeastern RR— “~ 7 = 1 
Ill Cent and Chic St L& NO— 7 So) a. ae Ret & Imp 4%s series A____--_-1952 — J-J 104% 104% 104% 2 102% 104% 
Joint 1st ref 5s series A________ 1963 J-D 97% 96% 973 114 83, 971; New Orleans Term 1st gtd 4s--_---1953 — J-J aa 10314 103% 2 100% 104 
Ist & ref 4%s series C__________1963 J-D 9 89! 9013 87 ° ye Hy art! ne Sea GF ieee ym 
lst ref mtge 4s ser D___________ 1963 J-D 85 8435 85 <a 81% 20% 41st. 5s series B__--___________1954 4-O 92% 92% 93% 41 81 9314 
Mlinois Terminal Ry 4s ser A__.~~~1970 3-7 = ie 38 77 85 ACertificates of deposit___...-_-- --- 91%4 9134 9154 3 80'2 9134 
Indiana Ill’ & lowa 1st gold 45.~~~1950 37 st oe 9 95 99 41st 6s series C_____________-__ 1956 F-A 92% 9238 9212 54 80 9214 
intianapelis Unien Ry OO # 102 . 100 102 “Certificates of deposit___________ ane 84% 9054 
Ref & Imp 2's ser Cs 1986 J-D ‘85% 90 y A lst 42s series D__--~- .1956 F-A ‘ 89'2 901% 31 78% 90% 
tInternational Great Northern RR— ; ’ ia 85% 85% A Certificates of deposit os anes ete -- --- 
41st 6s series A ET J-J 61} 61 615 79 91 -25 - Ist 5’2s series A__,.___-___-.1954 A-O 97% 97% 97% 28 85 977% 
Addtadmeeh. Ga. satin i. ieiee 4 le A ma 52'2 61% ACertificates of deposit-_------_--  ... 96%, 964 96% 1 8454 96) 
Aist 83 seriee_B “ a 30 a ia 258 20, 28% New York Central RR Co— i Scot 
Alst gold 5s series C.__.----~-1956 Joy 571, a7, os . 48%4 58 Cons 45s series A_______________.1998 F-A 681% 6842 70%, 138 ° 63 70" 
§ AInternat Hydro-Elec deb 6s_____1944 A-O 6 ry 623% 63% 30 63% Ret ré pee agile ng 3 eae 3013 <3 pt ae ree oo 2 
- aE te - ak .% ; ’ series C__ ~-- - 827 ‘ 7 
Int Rys Cent Amer Ist 5s B__-____ 1972 M-N “95 101% et 101 102 N Y Central & Hudson River RR— , es en: a oe 
General mtge 3%2s_ : 1997 J-J 88 87 88 21 7912 88 
J ri } ae ven ened 7 ‘ 21997 J-J "8214 831% 76 82 
: ee ae ake ore coll gold 3¥%2s_______1998 F-A 6812 6842 68% 7 29 “9 3/ 
| se neg » Clear 1st 4s eee J- 814% 82 23 7534 83 312s registered __- a 1998 F-A 66 '2 6812 os i 
y ntral Pow & Lt 2%s____1976 M-S 9773 98 3 9534 98% Mich Cent coll gold 3!2s______-_1998 F-A 67 67 68 11 60 68 
342s registered __~_- ave | F-A 65 571 63 
New York Chicago & St Louis— 7 
K Ref mtge 3%s ser E____________1980 J-D a 9612 9634 20 91 963 
Kanawha & Mich Ist gtd gold 4s__1990 A-O 95 94% 9 lst mtge 3s ser F ~ __.1986 A-O 88'2 90 2 817% 90 ° 
Kansas City Power & Light 234s__1976 J-D 9934 j sy 981, san N Y Connecting RR 2%ss ser B 1975 A-O 8878 8878 89'2 10 8215 8914 
Kansas City Southern Ry lst 3s___1950 A-O 102%, 102% 2 10234 N Y¥ Dock 1st gold 4s i 1951 F-A in 100 100 ‘ 7 9678 100% 
ist alae én ae A wae oS ‘ey tee 2 oe Ee. N Y & Harlem gold 3!2s __.2000 M-N 101 y 
Kansas City Terminal Ry 2%s____1974 A-O c “973, 991 : aie 103% Mtge 4s series A__- t---n= eee J-J 96 100 100 100 
Kentucky Central gold 4s ...-1987 J-J alin At, 1101, ovate Mtge 4s series B a 2043 J-J 97 97 7 97 100 
Kentucky & Indiana Term 4'%s___1961 J-J 50 63 2 11% N Y Lack & West 4s series A____1973 M-N es 74 74 2 70% 74 
Stamped . sii cape ge J-J 98 98 9§° 3 44 50 | 415s series B- 1973 M-N 82 82 7 763, ae 
Plain er J-J3 112% 112); } . ss 96% tN Y New Haven & Hartford RR— _ ae 
4’2s unguaranteed ____ -1961 J-J *Q7 wird 3 1 a 112% §4Collateral trust 6s____ 1940 A-O 78 17% 8 99 6512 79 
Kings County El L & P 6s ~...1997 A-O 175 7 m6 s ia Adebenture 4s __--_- _~.~1957 M-N 18%4 18% 1912 141 10 * 195; 
Koppers Co Ist mtge 3s shines m mngeen Ae A-o 102 102 3 993 di lst & ref mtge 4s ser A_______. 2007 J-J 69% 6814 6934 473 60% 70 : 
+AKreuger & Toll 5s ctfs_________1959 M-S 1} 1 c “ro? a, 4Gen mtge conv ine 4¥%s ser A_2022 May 424 41%, 427 1,158 31. 497 
° 8% 9 d 1% tAHarlem River & Port Chester— i bein 
a Siar 1954 M-N 101 10012 101 7 98% 101% 
L ee Ont & West ref 4s____June 1992 M-S 1034 9% 11 260 7% 11 
Laclede Gas Light 412s conv debs. ‘ M- - AGeneral 4s_.____- 1955 J-D 5% 45% 5% 154 ‘ a1 
Make-@h-é Midn Sou gad aise ines 4 ah ee 155 102 109% N Y Power & Light Ist mtge 2%4s__1975 M-S 9814 98% 15 95% 98% 
312s registered _ a tw eee 1997 7-D ye HE ~~ e 3 8814 9642 N Y & Putnanr lst cons gtd 4s____1993 A-O 66% 6642 6842 2 6012 68's 
Loutnte Midiaie fo iAa. 89!2 69% 1 82%, 89% i. ¥ State Elec & Gas 2%4s__-____.1977  J-J ‘ . 97 ~ ue? 
Alst mtge income reg... __ ” : v team Corp lst 3's ssi jects gD J-J 10614 1063 12 VY, 
Lenin mige income reg——-----...1975 Dec 90% ah 83%4 92 iN Y Susquehanna & Western RR— . =e 
S F mtge 3%s ser A... Q ¢ $list refunding 5s______-________1937 J-J 48'4 41's 48%% 69 3: 3 
Lehigh Valley Coal Co— or ae al  - & §A2d gold 4%s___________._.._.1937  F-A 38 30. 40 16 3040 
Ist & ref sink fund 5s_.-_______1954 = F-A 98! $4General gold 5s___-___--_____1940 F-A 2642 197% 28 140 12% 28 
5s stamped . eee F-A oggae -- -- oe S$ATermina] lst gold 5s__ 1943 M-N 75's 7812 73% TT 
Ist & ref sink fund 5s..__..-.. 1964 F-A amt = + 97%2 N Y¥ Telephone 234s ser D_____- 1982 J-J 98 98 26 9338 98 
5s stamped FEST F-A 93% 931 a 85% 92 Ref mtge 3¥%s ser E___-________1978 F-A 10412 10412 8 10343 104%4 
Ist & ref sink fund 5s___.______1974 F-A e913, IS 2 2 oe 93 V2 tSAN Y West & Bost Ist 442s____1946 J-J 1834 185, 19% 115 9% 19% 
5s stamped _ RN F-A 92% 92! F 88% 88% Niagara Falls Power 3¥%2s______~- 1966 M-S 1082 10812 108% 11 10653 109% 
Leh Val Harbor Term gtd 5s______1954 F-A 66% 65. 67 , 82%4 93% Norfolk Southern Ry Co— 
Lehigh Valley Ry Co NY 41%5 ext_1950 J-J me 711 pd 37 60 68 4Gen mtge 5s conv ince__--____ 2014 A-O 74% 70 75 104 49 75 
sehen Waller Be 16 71% 75 20 67 15 Norfolk & Western Ry 1st gold 4s_1996 A-O 12842 128 1281 9 127 129 
4s stamped modified. 9 - side ' : orth Central gen & ref 5s_______1974 M-S “115 109%4 116 
és tensioned... oa ee 7% ie 30% 324 27 36% Gen & ref 4%s series A______-_1974 M-S 107128 sa, 1 
4%2s stamped modified__________ 2003 M-N 393 38.393 “a 264 34 Northern Pacific Railway— 
4'%s registered 2003 M-N 37" 36 * 4 210 30, 40% Prier lien 4s__......:_....___..1999 Q-J 107 106'2 107'% 95 99 1074s 
5s stamped modified____________ 2003 M-N 453 42% 455 ° 30%3 37 4s registered. _--.____________1997 Q-J 102 96'2 101 
Lehigh Valley Terminal Ry ext 58-1951  A-O ys ema % ae. So General lien 3s__.--------Jan 12047 Q-F 77. so ad —~ = 
Lexington & Eastern Ry 1st 5s____1965 A-O °121 1931 . A 14% 3s registered __- ----- See Q-A ‘65% 71" 60'2 64% 
Liggett & Myers Tobacco 5s... 1951 A-O 109% 10954 110 - ae OF Ref & impt 4's series A-------2047 = J-J ” a a6 sire oe 
Little Miami gen 4s series A_..... 1962 M-v 8 eam 10° 26 10942 111% Ref & impt 5s series C______--. 2047 J-J . 997, 100 11 92 100 
4Lombard Electric 7s series A____ 1952 J-D 2 pe 409% -- -- = Ref & impt 5s series D______~_- 2047 J-J 98 42 982 100 9 9258 100% 
54 25% 3 18 34 0 SO a ie 1975 M-S 104 102%, 104 137 9942 104 
For footnotes see page 32. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY¥ 21 





Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bends Range Since BONDS Last or Friday’s Bonds Range Since 
New York Steck Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 


Northern States Power Co— Seaboard Air Line RR Co— 
(Minn) lst mtge 2%s Ss “955, 98% 97% 98% lst mtge 4s series A_ 
lst mtge 2%s 98 ¥a 9753 9814 j 95% 98% AGen mtge 44s series A____Jan 2016 
(Wisc) 1st mtge 2%s - ee 9544 96%4 2 96% 96% Seagram (Jos E) & Sons 24%s_-__1966 
Shell Union Oil 24s debs 
t§ASilesian-Amer Corp coll tr 7s_-1941 
Skelly Oil 2%s debs. 1965 
Socony-Vacuum Oil 24%s__---_____1976 
tOgdensburg & Lake Champlain Ry— 4 South & Nor Ala RR gtd 5s______1963 

Alst guaranteed 4s 1948 13% 145% ) ae Southern Bell Tel & Tel Co— 

Ohio Edison list mtge 3s 101%4 102 é 3s debentures 1979 

lst mtge 2%s : 9744 98% Ys 2%s depentures ................_.__ 1985 96 97% 91% 97% 
Oklahoma Gas & Electric 234s___-1975 ne 9742 2%s debentures . *9O71%4 ve 9542 964 
Oregon-Washington RR 3s ser A__1960 104 104%, 36 Southern Indiana Ry 2%s__---_-_~_- 1994 *83 84 ae 78% 82% 
Southern Pacific Co— 

lst eed (Oregon Lines) A_ 1977 101 102% 92% 102% 

I eee 93%4 94% 87% 97% 

ee 1981 92%4 94 84% 95% 
ee fae Oo canta San Fr Term ist mtg 3%s ser A_1975 *102% _- ; 100 101% 

1st & ref 3s serie J 1970 1023 102'% 5 Coutiers Fe Ss 

ist & ref 3s cutee meee. : = 103%, 1033, : lst mtge 2%s series B_...______ 1986 88% 88% 80 88% 

lst & ref 3s series L 102% 102. 102% ; ¥, lst mtge 2%s series F__________1996 8342 83% 76% 83% 

lst & ref 3s series M 102% 102% 102° 1 lst mtge 2%s series G__..______ 1961 94 94 ; 90 94% 

1st & ref 3s series N id 10234 10254 Southern R . 7 

: ‘ y 1st cons gold 5s____-_ 1994 115 116% 112 116% 

ist & ref 2%s series P________- 1981 -- 96%2 9612 Devel & gen 4s series A_ 94% 94% 91% 94% 

Ist & ref 2%s series Q 99% 99% 9942 D 1 & 6 jes A 1 1 
Pacific Tel & Tel 2%s debs 95% 95 95% Saka ies Qa editor 6 Hag 0 ro OE et 

2%s8 debentures 3 97 98 Devel & gen 6's series A__ 109% 110 108% 111% 

3¥%es debentures 102% 102% Memphis Div 1st gold 5s__--___- 1996 105° 105 , 103% 106 

3%s debentures 1978 10435 105 Ye } r St Louis Div lst gold 4s ~- 103% 103%%4 102% 104% 
Paducah & Ill 1st s f gold 4445._.1955 ©104 : Southwestern Bell Tel 2%s debs__1985 ; 97 97% 93% 97% 
Paterson & Passaic G & E Ate 55.1949 a, ° A4Spokane Internat Ist gold 4%s_-_2013 ; 56 57 46% 57% 
Pennsylvania-Central Airlines me S = Standard Oil of Calif 2%s debs___1966 Z 102%4 102% 100% 102% 

3%8 conv inc debs — 42 473 Standard Oil (N J) deb 2%s ‘ 95% 96 92% 96 
Pennsylvania Co— - “ Sunray Oi] Corp 2%s debs__-____-_ 1966 *96 . 97 100 

Gtd 4s series E trust ctfs 1952 104 104 Swift & Co 2%s debs 1973 - “oT 97% - 96% 98% 
Pennsylvania Glass Sand 3%s____1960 *103% . 

Pennsylvania Power & Light Co— 
Ist mtge 3s_ . 100% 1007%% 
3s 8 f debentures “9742 99% Terminal RR Assn of St Louis— 
& imp M 4s series C zee *114% ae 116% 
ae a ite sin re Ref & imp 2%s series D__-____1985 *100 @ 101 
General 4%s series A 107% 1054 107% cee ee one ~ teks dR - 
111% 111 111% ites : 
d 21, 3 P Ist. & ref M 3%s series B._-__1970 -~ 9734 99 

eee sear: Sale 1 ist & Fol M94 series C-————"1900 mH a8 s 

Conv deb 3%s 99% 100% Texas & Pacific 1st gold 5s__ a2 124 124 

Gen mtge 3¥%s series F °36%%6 89 Gen & ref M 3%s series E-_____1985 99\% 101 
Peoria & Eastern 4s ext 67 68 Texas Pacific-Missouri Pacific— hae , 

AIncome 4s Apr 1990 pe 22 (245% Term RR of New Orleans 3%s__197 99% 100% 
Peoria & Pekin Union Ry 54s_---1974 °104! bis Sg Ay Apel = : os 
Pere Marquette Ry 3% y D..~-1980 sae 102% - 4 Adj income 5s 59% 64% 

y & ser D-.-- 2 Tol & Ohio Cent ref & impt 3%s__1960 : *98 12 : 99% 
Trenton Gas & Elec Ist gold 5s___1949 , *101'% 


Phila Balt & Wash RR Co— 97: 97 
General 5s series B 118 118 Tri-Continental Corp 2%s debs____1961 97% =. FITS % 97% 


General gold 4's series C 7. 108612 110 
Philadelphia Co col] tr 4%s 3 10734 106% 
Philadelphia Electric Co— 


101 10114 y 98% 101% 
70 71 aa, 61% 71% 
*944%, 96) 924% 94% 
96 96°%% : 924% 96% 
29 34 28% 34 
*100'% 101% 97% 100% 
9544 96 22 91% 96. 
*120 ‘ —_ 124 lz4 


SOS 
Duad 


Sa6 





mS oe 
0 


) 


101% 101% 2 98% 101% 





omy 
SAS 

















993, 993 
1005s 101% ) Union Electric Co of Mo 3%s M , ie 109% 
lst & ref 2%s 9834 99'4 y lst mtge & coll trust 2%s Oo 98 %e 
981 96% Union Oi] of Calif 3s deb K 103% 
lst & ref 2Y%s______ ; =100% 100% 2%s debentures J , 101 


t$4Philippine Ry ist s f 4s 2 12 123 é Union Pacific RR— 

ACertificates * deposit e “105, 12 . 2%s debentures 2 3 102% 
Phillips Petroleum 234s debs______ 1964 101% 1013% 1015% Ref mtge 2%s series C____-____ 1991 : Ya 93% 
Pittsburg Bessemer & L Erie 272s__1996 Diss ‘96% 97% United Biscuit 2%s debs Oo : j 98% 
Pgh Cine Chic & St Louis Ry— U S Rubber 2%s debs_______-____-1976 31% § 93% 

Cons gtd 3%s series E *102 - |)”, aT 1967 A 97% 

Cons gtd 4s series F a "101 110 : Universa] Pictures 3%s debs. : 97 

Cons gtd 4s series G Ta "104% __ 

Cons gtd 4s series H : 104 Bs 

Cons gtd 4%s series I : *113 


Cons gtd 44s series J 3 *111 i113 
Vandalia RR cons g 4s series A____1955 i05§ 6106 
Pgh Cine Chic & St Louis RR— Cons s f 4s pone B am ‘ 103% i 
Gen mtge 5s series A ran 109 5 : Virginia Electric & Power Co— 
Gen mtge 5s series B a “109 110 : : ¢ lst & ref mtge 2%s series E____1975 ake 9742 97% 
Gen mtge 3%s series E__-______ 1975 : 8712 88% I lst & ref mtge 3s series F °10242 103% 
Pittsb Coke & Chem Ist mtge 312s_1964 101'%2 10132 101% 3%ses conv debentures 1963 110% 1094 111 
Pittsburgh Consolidation Coal— Va Iron Coal & Coke 1st gold 5s__1949 10032 1003. 100: 
3%s debentures_....___ == 1965 103% 103%% ; y Va & Southwest lst gtd 5s 107 107 
Pittsburgh Steel 1st mtge 4145s 1958 os “100 100'%4 a ° : ge = ee Sea 101 101 
Pittsburgh & West Virginia Ry— Virginian Ry 3s series B__-.__---__ 1995 99% 99 99% 
lst mtge 4%s series A a 87 89 
1st mtge 4%s series B___ 1959 88 88% 
1st mtge 4%s series C_________1960 ; *87 &8 


Pitts Youngstown & Ashtabula Ry— Wabash RR Co— 
ist gen 4s series A * 102 Gen mtge 4s inc series A____Jan 1981 83 8312 


1st gen 5s series B 7. 207 Gen mtge inc 4%s series B_Jan 1991 62 84 
1st gen 5s series C Ist mtge 3%s series B 98 99 
: *118% Walker (Hiram) G & W 2%s debs_1966 ‘ 99 99 
APittston Co 5¥%s inc deb Z 100 100% : Walworth Co conv debentures 3%s_1976 95 96 
Potomac Elec Pwr ist mtge 3%s__1966 106 106 3 Ward Baking Co— 

lst mortgage 3%s___...________1977 *106% __ BEI 542s debs (subordinated)________1970 1053% 106 

1st mortgage 3s__.._...____ ‘aha 1983 #993, __ oe Warren RR Ist ref gtd gold 34%s__2000 54% 56 
tA4Providence Securities 4s________1957 19 19 ; Washington Terminal] 2%s ser A__1970 = 99 99% 
tA4Providence Terminal 4s__ 1956 are 99 = 9 90 Westchester Ltg 5s stpd gtd_______ 1950 re *108 108% 
Public Service Elec & Gas 314s____1968 *107 Gen mtge 3%2s__---_-__________1967 107 107% 

lst & ref mtge 3s *104 10514 ‘ West Penn Power 3%s series I____1966 a: 107%8 108% 

lst & ref mtge 5s ne #141 ‘ ; West Shore lst 4s guaranteed 638 2 6812 6934 

Ist & ref mtge 8s 216 215 Registered 66's 66% 66% 

Western Maryland ist mtge 4s_.__1952 10042 100% 101% 
Western Pacific 4%s inc A___-Jan 2014 RE 101%4 102% 
Western Union Telegraph Co— 

Funding & real estate ae.—-2090 _ 100 997% 100 
juake 25-year gold 5s_ 98 97%4 98% 
., Pete Sti aot 30-year 5s ‘ 9245 90'2 94 
Westinghouse El & Mfg 2¥es 101 101% 

258s debentures "9614 98% 
Wheeling & Lake Erie RR 4s______1949 “103 103% 45 103% 


Reading Co ist & ref 3¥%s ser D__19 2Y. \, Gen & ref M 2%s series A__~---1992 *92%q __ -= -- 
Be 95 92% I Wheeling Steel 3%s series C_____-1970 96%4 96% 932 96% 


me vere Copper & Brass 3's 93 93 
4 fool 102%4 102%4 1st mtge 3%s series D______--__1967 98% 9842 981% 


ter Gas & Elec Corp— 
Gen mtge 4's series D. . - oa Wilson & Co lst mortgage 3s_.____1958 103 103 103 4s 
Gen mtge 3%s series H *106 Winston-Salem S B 1st 4s__.______1960 2 *110 aie 4 111% 


Gen mtge 8 se £106 ee aq tWisconsin Central Ry— 
tge 3%s series I 106 ne 1949 73V_ 75% 15% 


Gen mtge 3%s series J *10415 §Alst general 4s 
» fie : ACertificates of deposit___..______ 73 


§ASu & Du div & term Ist 4s___1936 ‘ 39 40% 43 

ACertificetes of deposit * = 43%%4 30 
Wisconsin Electric Power 2%s_____ ws “96 96% “ 96% 
Wisconsin Public Service 3%s. 1971 *104% 105 104% 





























t4Rut-Canadian 4s stamped 1949 812 
t$ARutland RR 4%s stamped___.1941 10 





Gaguenay Power 3s series A 4 99 
9 ¢ 99 
St Lawr - Atte 1st gold 5s . ion 79 Ye 


‘ 81 ‘ re 92 
®t L Rocky Mt & P 5s stamped 1955 oie Yonkers Elec Lt & Power 2%s _ 93 95 Ya 92% 


St Louis-San Francisco Ry Co— - 

. “a ~ cs a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 

ore i aero, & 2 d . 88% 88% included in the re n Under-the-rule sale not included in the year’s range. rCash sale 
8t ope By egal eae se — 59 ¥2 59% not included in the year’s range. y Ex-coupon. 

§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 


lst 4s bond certificates 105! Y, \ 
9d 40 tee bond etfs con Senta = 4 yt pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Gen & ref gold 5s series A 1990 10034 101% 101% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
St Paul & Duluth ist cons gold 4s_1968 . ae the Bankruptcy Act, or securities assumed by such companies. 
St Paul Union Dept 3%s B 1971 #102 10334 3 102% *Friday’s bid and asked prices; no sales being transacted during current week. 


Scioto V & N E lst gtd 4s___—————=«a1989 te #127 tk 127 ABonds selling flat. 
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NI acti 33 WAAAY SNES AE OK, 
NEW YORK CURB EXCHANGE | 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range uniess they are the only transactions of the week, and when selling outside the regular weekly range are shown 


in a footnote in the week in which they occur. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
, 


y 15, and ending the current Friday, May 21. It is compiled from daily reports of the Curb Exchange itself, and is intended y 
whether stock or bond, in which any dealings have occurred during the cur rent year. to include ‘every’ security 


- ‘ Friday Week's Sales 


Friday Week's Sales 


WEEKLY AND YEARLY RECORD 


No account is taken of such sales in computing the range for the year. 


RANGE FOR WEEK ENDED MAY 21 














STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since J 
Par Low High Low High Par Low High rhs, = wae 
ACF-Brill Motors warrants.----------- : 3 342 1,900 2 Mar 3% Jan British Celanese Ltd— e 
Acme Aluminum Alloys.------------- 1 4 4 47% 2,800 32 Mar 57% Mar Amer dep rcts ord reg. fae -------108 z 23% > 300 2 Mes . Jn 
Acme Wire Co common-_--_-_--------- 10 32% 32% 100 31¥2 Jan 35 Mar British Columbia Power class A_--___-_ 22% 2214 231, 125 oo .. san aL ey. a ” 
Adam Hat Stores Inc___-_------------ 1 653 63, 309 4% Mar 742 Apr 2 eee ES RS coded * jie —" si "3 %h: Ane aed nak 
Aero Supply Mfg__-_- 1 2°4 254 3%, 4,400 1% Jan 3% Mar Brown Forman Distillers____--______- 1 26 24% 26 8.300 1 rg sone o6 - engl 
Agnew Surpass Shoe Stores__--------* : ; na ceeeng oe 58 Brown Rubber Co common_-_-_-__--_--- 1 11% 10% 12 9300 rae Feb :3 aa 
Ainsworth Mfg common---_-_--------- 5 14%. 14 14'2 2,000 x115; Mar 14'2 May Bruce (E L) Co new common___-__2.50 2914 2734 2914 ; 200 151 ay cmv Mz y 
Air Associates Inc (N J)-.------.---1 7, 8 700 6% Mar 93, Apr wr en ne . 26 4 24% 27 2.400 1-14 BM 28 . oa 
Air Investors common___-_-----------2 3354 334 600 3 Feb 334 May Buckeye Pipe Line_____._.____._________*® 1134 11% 12% 1500 107% sane 12! > pd 
Conyertible preferred__-.__-------10 rina 36 Apr 36 Apr Bunker Hill & Sullivan____--_-____2.50 22 Q1%— 22% 3400 16 Stas 2336 9 
$Aireon Mfg Corp common___------ 50c 1% 1% 1% # 11,200 % Jan 1% Jan Burd Piston Ring Co.........-.<..-] 2S, 13% 13% "950 12 Mar ries "Feb 
60c convertible preferred__-------- 10 253 3% 1,400 2 Jan 3% Jan Burma Corp Amer dep rcts_____--__--- 1% 1 1s 37.500 me "Feb 12 Pr ° 
Air-Way Electric Appliance__.-~-~-~- 3 7°38 738 8M 2,200 5’ Feb 814 May Burry Biscuit Corp_-...-.~-_--- _12%e 3% 2% 33%, 8.200 cum Mee 35, san 
Alabama Great Southern_----~----- 50 100 96 100% 390 72 Feb 100'2 May Butler (P H) common.-___---..---~- 25¢ es 12 12 100 2 pore 193% Abe ; 
Alabama Power 4.20% pfd_..-._--_100 91 90% 91 300 87 Jan 93% Mar " oe on =p 
Biases AitOG BiG nn ne sees bw cans 1 4'2 4% 45% 11,200 234 Jan 4°, May 
Alles & Fisher common-_-__-_---- sieeiiiiciaa 1 7 7 100 6 Apr 7 May 
Allied Internat Investing Corp_--_-~~-- 1 31% Apr 7, May Cc 
Allied Products (Mich) common-__-_-_-- 5 2 2034 2142 450 17% Mar 2242 Apr Cable Electric Prod 
Altorfer Bros common______--------- * ; 14 Mar 22 «Jan Cabin > Wir toe ucts common_-__50¢ 5 5% 6% 16,100 334 Feb 115% Apr 
Aluminum Co of America common_-__* 66! 65 677% 8,400 5 Feb 677% May ah es . Ye aps GP ta 
$3.75 cumulative preferred_-__~~ 100 9655 97% 600 9214 Feb 97% May merican dep rets 5% pfid-----.—- £1 -- 2% 2% 100 23% Mar 2% Jan 
Aluminum Goods Mfg....----------- 23% 22,2344 500 22 Mar 25 Jan see: energy tn ag * ee agg eo emmabanens Ss “ “i 6% Feb 7%, Jan 
Aluminum Industries common__----- ° 11%, 11°54 12% 600 9 Feb 13. Jan Gallite "Fe a Power___--------_ 1 7% 734 8's 3.800 654 Mar 8M, May 
Aluminum Ltd common_-____---.-----* 51} 49/2 bz 17,800 36 Mar 52 May pence pie tenerenns Penta panmwoe H 3% 34% 43% 3,700 2% Mar 435 May 
Sn da ae ee a ee -< -- ao ‘ 18 Jan 20 Apr 
American Bantam Car Co____.-.---- 1 Ve 13, 2 15.600 1% Mar 2% Jan Canada Bread Co Ltd_--~-~-------_- : oe toe 3 3% Feb 3% Feb 
American Beverage common____----- 1 2h 1%, 2% 200 114 Mar 23, Jan Canada Cement Co Ltd common_-____- 18% 8 1814 200 12%4 Feb 1814 May 
American Book Co__.__-__--__---- 100 £242) 8214 BE ly 10 8212 May 90. Jaa @ 6 fs es _------~-=----- sl 22% 23 150 2214 May 23. May 
American Cities Power & Light— = jan oe Ltd common--___- : ne 18 18 25 16% Apr 18 May 
Class B_ on anna nanan nn r  . 678 75 2,300 8% Mar TY May Pes Hipage ae ase pig tere —— ane en nnn ~~ “ey ' x14% Mar x14% Mar 
merican For oe common_____-- 18°s 17%4 185% 1,200 1642.Mar 18% Jan ; pe 
American Gas & Electric com_______ 10 383 38 397, 11,800 32 Feb 397, May Class A voting ---~~---~----------- : 12% 11% 12% 1,200 9 Feb 1244 May | 
4%% preferred_____..___...._-_100 1311 111% 150 109 Apr 112 Apr Poca B apr ean =ivirtnienetateienetetenatanenen — ll4a2 12% 500 38 Mar 1214 May ' 
iuierioen Generel Cotp common......18¢ 244 234 2% 9,400 54 Feb 3% May a % pode cen Ltd— 100 
convertible preferred___--._~--~- 3634 37 125 33 Jan 40 Jan Fa es Se nha aa org ene tees -- -- -- . a= --- a a 
$2.50 convertible preferred.________ 1 4 39% Apr 43% Jan Canadian Marconi__-_---~---------- 1 2% 2% 2% 14,100 114 Feb 244 May 
American Hard Rubber Co____..-___25 V7 173% 500 16 Feb 18’ Apr Capital City Products______._----~-- > 48% 48% 49 725 35 Mar 50 May 
American Laundry Mach____________20 3034 30'2 32 1,550 29 Mar 32% Jan Carey Baxter & Kennedy Inc_----_-- 1 9% 9% 934 1,900 8% Jan 10 »=Apr 
American Light & Trac common___-- 25 18% 1814 19 7.100 1515 Feb 19 May Carman & Co____--_____~- prraeee steer 4% 4 4% 3,500 35% May 6 Jan 
6‘ preferred__-.-----------.---- 25 31 0S M% 200 31 May 321% Jan Carnation Co common---—_--—_-_-._..° 49 48% 49 390 48 Apr 53 Jan 
American Mfg Co common_____-____25 163 16 «17% 1,20 14% Feb 17% Mar Carolina Power & Light $5 pfd_----—-- 109% 10914 109% 25 108% Jan 110% Jan 
American Maracaibo Co Sich a aon eee 1 4% 453 47; £4,200 3 Feb 5 Apr yes ong ne Biscuit Co.......... 1 5% 4% S%% 19,100 3% Apr 63g Jan 
American Metal Products Co__.______2 23} 23 zs 5 712 Fe 2315 Ms arreras — 
os J as 17 Fe 23% May Amer dep rets B ord____--~---- 2s 6d a eh a = ail Puls 
og fs a ” 47 49 700 38 Mar 51 Jan Gersee ‘? bad. — od Ak ar pengertaammegs ; -_s) 5% 5s 100 4 4% May x5% Mar 
American Potash & Chem class A____* 343 3434 3514 50 31 Feb 36 Jan per ay gr ee ye emeeeeR 6% 6 62 3,600 5% Mar 74 Jan 
Class B sc ancanciiseiosdeean alan santo 35 34% 36 5.000 x2 Feb 36% Jan astle ( ) O_--------~------- on 38% 382 50 31 Jan 3815 May 
American Republies_------.-------- 10 26%% 25'% 267% 14,800 1834 Mar 267% May Catalin Corp of America_-~------~--- 1 1%, 7% 7% 7,000 6 Mar 842 Jan 
American Seal-Kap common_-_-_-___---2 42 4 4i4 600 % Feb 415 May Central Mai Pp c 
Amer Superpower Corp com___--_-~--10c 1! 1! 13 q 5% Mar tay entra aine Fower Co— ; 
$6 partes mit , Sees | 7 57 : 60 : Peay so 4° 1, ond eb " _, 3.50% preferred___.-----~~-~----- 100 718% 78% 79% 60 7434 Mar 81 Apr 
American Thread 5’ preferred___-_-- 5 47% 434 4% 500 4%, Apr 5 Jan Central Ohio Steel Products_.-~-~~--- 1 19 18% 1942 1,100 1614 Feb 1914 May 
American Writing Paper common_---- 5 7 61% 7 2,000 6'2 Apr 9g Jan Central Power & Light 4% pid_——-- 100 y 1/, S2%4 Apr 85'%4 Jan 
Central & South West Corp_----~---- 5 10% 10 104 31,700 &%s Feb 10°, May 
Anchor Post Products_____..__..__--- 2 . 65, 72 1.700 6% Feb 8% Jan §Central States Elec 6% pearreree -100 19 181% 21 2,350 13 Feb 21 May 
yi a me Co y “ern ee 644 6% 67a 1,000 5 Ly Feb 67s May pn gg ige ser : o- i 83 i 4 se = Pt = any 
nglo-Iranian Oil Co iv s ES ud 2 3 3 ar 9 May 
Amer dep rcts ord reg_-.--.-.----£1 16 1874 100 15%, Apr 1834 May Conv pfd opt div ser 1929________100 18 18 21% 1,375 12 Feb 217% May 
Angostura-Wupperman ees 335 3% 3% 1.700 * May 4 Jan Century Electric Co common___--~--10 in 12% 13 1,100 1012 Apr 13%, Jan 
Apex-Elec Manufacturing Co me | 11% 113, 12 5,000 8% Feb 12% Apr Cessna Aircraft Co common---_------ 1 4% 4% 5 le 5,100 3/4 Feb 5% Apr 
Appalachian Elec Pwr 4'2‘¢ pfd_---100 10¢ 105'2 10642 6 9814 Ji 314 May ; A 
— . ? pve Seo ~ yan 106% May Chamberlin Co of America___-_---~~2.50 B8Y% Tis =F 38 1.100 7%, Feb 833, Jan 
Argus Inc_- as er 515 5 534 4.800 41% Feb 534, May Charis Corp common _10 — : 12 Mar 13 Jan 
Arkansas Natural Gas common ae 815 Ts 838 8,500 4%, Feb 83 May Cherry-Burrell common Ls crenata -= 23% 2312 125 20!2 Mar 2542 Jan 
Common class A non-voting____--__* B)4 Ty 815 112'800 4% Feb it May Chesebrough Mfg common_-__----~---10 65 6342 66 175 54 Apr 70 Jan 
6% preferred Ss 10‘, 105 900 10%3 M: 1 7. Ja Chicago Rivet & Mach ae — 17 16%8 17%8 359 15% Mar 18 Jan 
Arkansas-Power & Light $7 pfd_-__--* i 112 : Fen nal ‘ May Chicago & Southern Air Lines___-. “ee -- 74 744 500 5's Jan 734 May 
Aro Equipment Corp------ 2.50 1234 12% 13% 3,600 10% Feb 13% Jan Voting trust ctfs__- [a 7% a4 v4 2.800 5'e Jan 734 May 
Ashland Oil & Refining Co- iecaieeal 19‘, 18'2 19%8 24,500 12% Feb 20 Apr Chief Consolidated Mining_----------1 1% 1% 1% 19,500 ‘2 Feb 134 Ma 
Associated Electric Industries— ; ’ Cities Service common_---- SESS, 56% 54% 5778 51,300 31% Feb 58 May 
American dep rets reg_- — 75; 73%, 2.300 67% Apr 834 Jan City Auto Stamigieg-...._...........5 13% 1358 1414 1,100 1144 Mar 1414 May 
Associated Laundries of America__--- . 1 1% 1,000 34 Feb 1% Jan City & Suburban Homes___--~---~~--10 -~ 10% 10%8 500 9% Feb 11 Apr 
Associated Tel & Tel class A- aaa 812 Bi2 9 50 Gl Feb 1014 May pyeaid so Co -~---------- = ie 18 18° ‘ 3,600 1¢. 18% —_ 
eds -aenae a HAT 50 te : et a% Beet 4% Apr Shauna eee ha samen. ~ tee rae 25 21% 275 107 408 it eb 2% M + 
At!antic Coast Line Co ane 63 612 63 400 52 Mor 63 May — celia . Js 2 2%8 ‘, a. <¢ 2*a Ma 
Atlas Corp warrants ef Oe Se 7 63% 7%, 60.800 33, Feb a1 ed Clayton ® Lambert Mig__...........4 9%, 9M 9738 400 74 Mar 10°% Jan 
Atlas Plywood Corp_-. ee 31'‘2 30%2 32 3.300 24°, Feb 39 May Clinchfield Coal Corp common___-_-_-_-20 41 39 41%, 1,700 24 Jan 46°4 Apr 
Automatic Steel Products Inc = 625 55% 614 2.509 45% Jan “6% “Apr Club Aluminum Products Co__.-.----* ‘sci 614 64 100 6 Feb 742 Jan 
Automatic Voting Machine___ Sonar 812 8 Bl2 300 634 Feb 8% Apr ; si s Pee & 
Avery (BF) & Sons common 5 15 1444 15 1,000 1014 Mar 15% Jan Cockshutt Plow Co common--._---_.- . 7 12% 12% 100 i*a Feb 12% May 
‘“ preferred_____ se ' * 253 25°” 253 95 43, BF Bef : Colon Development ordinary_..------.- 4 5% 5% 6,900 334 Fe 6 May 
6% | d 25%3  -23%e 25% 25 2434 Feb 25%» May om Gare - +4, 5% (5% 3%4 Feb a 
Ayrshire Collieries Corp com_____--__3 24h 23% 24% 1.300 15% Feb 2415 Mav Colonial Airlines_--- ee | 82 734 OMe 17,200 6%g Jun 9'3 May 
rete Colonial Sand & Stone Co___-__--__-1 . 6°4 7% 2,800 6 Apr 7's, Feb 
Colorado Fuel & Iron warrants_----_-- 6% 5% 63% 52,300 3%% Feb 634 May 
Colt’s Manufacturing Co____-__-----25 35 Ye 3442 355% 1,450 2912 Feb 38'2 Apr 
B Commodore Hotel Inc_........--.~--1 5 4'2 52 4,700 4'2 Feb 5'2 May 
it - oe Commonwealth & Southern warrants__ 6 Vy *s 197,500 ', Jan ig May 
Babcock & Wilcox Co —< +e —- 57 V2 9712 59°54 3,000 5 Feb 593, May Community Public Service___._-__--__-25 2834 28%4 2912 300 25's Mar 20'2 May 
Baldwin Locomotive— ; ¢ Compo Shoe Machinery— . 
7% preferred_—_ mene etalon 30 - 34 34 100 34 Jan 36 Mar Ty: 6 6 ee 1 734 7% 734 1,550 6% Feb 8% Apr 
SS eae ‘common.__------1 1044 Sa 10% 1,000 9 Mar 14 Jan Consol G E L P Balt common_-_-_--_--* =a 65 6614 1,100 63% ; elas a j 
° mee 414° series B preferred______--_100 113. 11412 170 107% Mar >» May 
American shares__—~_-------------- - . zie 10% Jan 11 Jan 4% preferred series C_______-__ _100 103% 1011 103"4 100 100% Feb 103%4 May 
Barium Steel Corp_----------------- 1 644 63 65% 78,100 4% Mar 65, May Consolidated Gas Utilities______- e | 10% 10% 107%. 3,600 @', Jan 107, May 
Barlow & Seelig Mig— se Consolidated Mining & Smelt Ltd--.5 99% 97 100! 4,200 72!4 Feb = 100'2 May 
$1.20 convertible A common_-_----- 5 ~~ 15% 15% 150 15 Feb 17% Apr Consolidated Royalty Oil__.___-__--_10 3% 3% 378 1.200. 2% Mar 4 Apr 
Sedma tek taensaane ld oe = : P+ ‘4 ihe — Ps 4, a 7° May Consolidated Steel Corp common____-_ ° 35% 34% 36% 4,500 29%y Feb 3614 May 
= ‘ 52 a Mar 15'2 May Y 
Beau-Brummel Ties common__-------1 - ee ee 538 Apr 7 May Continental Car-Na-Var Corp___----- 1 2% 2% 2% 1,100 2% Feb 2% Jan 
| eee (A ck tee Corp-_------- ahs =| 15% 16 %4 100 = «14% Mar 17. Jan Continental Fdy & Machine Co_------1 15% 1412 15% 5,400 li!» Feb 15%% May 
ellanca Aircraft common-___-~—~~~— 3 3 3's 1,100 134 Jan 33% Apr Cook Paint & Varnish Co____________* 35 3634 350 30 Mar 40, -dan 
ng a ————+ -------100 1397 139 2 142%2 750 12514 Mar 142'% May Cooper Brewing Co common-_-_-_---_-- 1 25% 2% 23% 1,500 2M Mar 234 Jan 
csomaan giv AC..-..--- meen nne® - at 0 500 8% Mar 10% Jan Copper Range Co_______-____-_-_-__* 1344 13 137% 13,950 8m Feb 14 Apr 
oe ee ae Cornucopia Gold Mines—-—--"-""Be tee 13.100 ts May Ta May 
PB sat es ~~ ;, Y pr an ON de EP ty eS EE a a 1 Ql, " 9%4 Ma) 1“a 
Corroon & Reynolds common__---- ool 5% 434, 5% 14,200 3's Jan 378 May 
wee Steel Pary & Mach C Sieh 2 se i = Ie ~~ ‘ 16% Mar 18 Jan $1 preferred class. A_.._......-._..* pa 14% 15% 2,200 13% Jan 1 + 2 May 
lene. eaanenen.. a . ae aXe 8% 1,400." 1% Feb 8% Apr Cosden Petroleum common__-_--~~~~- 1 8% 75s 812 16,300 442 Feb ove Apr 
Shie- Ride’ Carp common..........-.1 : ey i one oh 6¥2 a< 10% May 5“ convertible preferred_______-_- 50 56 Ya 52% 56%2 1,200 46 Mal 5642 May 
OP ae aaa * “4 8 ’ 2%4 Feb 4% May Courtaulds Ltd— 
= oe pete ill a ae MS A 8 American dep receipts (ord reg)-£1 4% 448 20044 Feb 4a Jan 
a . 7 St tae 2 Ye Mar 43 Jan Creole Petroleum_______-__------ oa 487 47? 49). 13,400 sa 'e FE 4 May 
B ‘A i. ee a J iano ti ~~--100 122 119'2 122 30 113 Mar 125 Jan Crome. Brewing Oo...................l 1% 1, 11. 15,600 1 Feb Ia Jan 
| cher ee piideriameean ~+=--58 Ps “a 4 A =ce a °2 bes ef 30 May Se ° 834 85s 10% 6,100 6% bth 10% po 
Rae ‘ 2 4 5 €12 May at ‘Ow i aaa 1 7% 9 2,100 S'2 Mar o - meas 
Brazilian Traction Light & Power____* 138% 1734, 191% 4,100 13% Mer ay é 0 Crowley Milner =. Co a 5 eas Bs 73 6.900 5% Feb 8 Apr 
Breeze Corp common. 1 10! 103 91% May Crown Cent Petrol (Md) _------ ——— 4 “ i4 ‘ bi ge Mane 16 itas 
Bridgeport Gas Light Co....._.....~~ ; 2 0% 11 1,000 Bi. a 1142 Mar Crown Cork Internat’l “A” partic_---* 15 15 16. ‘ poe 13% > pad at aie 
: Pee ts : ‘ +< ~~ : e 23 Jan Crown Drug Co common_--_-_------- 25c 3% 3% 3% 9,5 > ma 23 
s « ‘ ‘ = 5 we * 
Brille kate Rg Reon on PRE aeS see i 12%2 12 12'2 800 sate ree 1212 Apr Crystal Oil Refining common_-_------ e Po 2% 2% 100 am , yi a = 
P= =Grtren sag -- -- M Va or 1 F a 10 32 33 30 <6 : : 
‘ae, A_---.. ee nee ore = an > — - os vont “s - Guat coewus Sugar common-_----~_- 5 19% 18% 20%4 8,700 1U%— Mar 2034 May 
re iy American Oil Co- x oo ao a en 20%3 20%3 21% 1,500 15!2 Mar 211% May 5% preferred 100 = Ks - 100%4 Mar 104% Jan 
nan ee ee eae . e - hay 1 avy 
‘haan aie Sakeend 23 £1 40 . Cuban Tobacco common_---------~--* 10% 9 611% 1,150 1 2 Beet 11% 2+. 
Amer dep rets ord reg_.._........ fl : 7. See 300 11 Feb 13% Jan Curtis Lighting Inc common_-_-_---- 2.50 oa 55% 556 50 412 Marq 8 an 
. §------------ -- 1134 1134 400 934 May 12°, Feb Curtis Mfg Co (Mo)____-_---------- 5 ris 15% 1534 200 13% Mar 16% Jan 








For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MAY 21 





Friday Week’s Sales 


Friday Week’s Sales Last Range for Week 
STOCKS— Last Range for Week STOCKS— ; 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price — oo Shares a « “po ane A 


Par Low High Low High H 


I : 8% 9! 7% Feb 95% May 
Davenport Hosiery Mills_.__._...--- 2. 34 Jan 37% Feb oll ian a. Co Ltd , 5% Feb 814 May 
Davidson Brothers Inc .! 642 Jan 75s May Hammermill Paper g 2, 30 Mar 40 May 
Dayton Rubber Co class A ; : 34 Apr 35% Feb Hartford Electric Light , 5: 23, 26 50 Apr 5634 Jan 
Dejay Stores common : 5%, Mar 8 May Hartford Rayon common , 25% Mar 44 May 
Dennison Mfg class A common f 4 9'% Jan 11% May Harvard Brewing Co 22 ‘ 2° , 1% Feb 2% May 
8% debenture - 140 Apr 140, Apr Hat Corp of America B non-vot com--1 7 64% Jan 7¥%e Feb 
Derby Oil Co common 267 18 Feb 28% Apr Hathaway Bakeries Inc 1 :' 6% Feb 8% Apr 
Detroit Gasket & Manufacturing % 3% 9 Mar 115 Jan Hazeltine Corp j1 "4 ) , 23% Mar 16% Jan 
Detroit Gray Iron Foundry 1 : , 2'% Mar 3M May Hearn Dept Stores common Mar 115% May 
Detroit Steel Products__........._.- 10 261% : 26 2 a 1814 Feb 26'2 May Hecla Mining Co 10 +Feb 14 May 
Devoe & Raynolds class B 3% 1242 Jan 13% Jan Helena Rubinstein common 2 2 Y, Mar 12 Apr 
Diana Stores Corp en name * 2 7 7, 5% Feb 7°s May — 44 ; 5 4, Feb 11% Jan 
Distillers Co Ltd— Heller Co common_ Feb 11 May 
Amer dep rcets ord reg 1214 Apr 15 May 544% preferred w w : 9742 97% 3} Mar 98% Apr 
Dobeckmun Co common 9% May 12% Jan 4% preferred w w Apr 73 May 
Domestic Credit Corp class A 2% Apr 3¥4 Jan Henry Holt & Co common Feb 7% Apr 
Dominion Bridge Co Ltd 25% 2 21% Mar 28. May Hoe (R) & Co class A ‘ 2 May 55% Jan 
Dominion Steel & Coal class B , : 11% Feb 16%% May Hollinger Consolidated G M 8 2 7,7 Feb 9% Jan 
Dominion Tar & Chem Co Ltd 
i Mar 4% May 


9'@ Feb 116 May Holly Stores Inc 
Feb 29%4 Apr 


Draper Corp ; , 78% f ii Mar 794 May e Co common 
Driver Harris Co = . 36 38 May ee nen gy “ _ May 20% Apr 
a 2 Vy Mt 82 May Hormel (Geo A) & Co common ; Feb 44% Jan 
Dunlop Rubber Co Ltd— Horn & Hardart Baking Co 148 Jan 
Amer dep rcts ord reg 8 Jan Horn & Hardart common 34% 5 35% Jan 
Durham Hosiery class B common f 2 = 14 Jan 5% preferred 5} 10912 May 
Duro Test Corp commen 5 =p * vn oe . = Hubbell (Harvey) Inc new common---5 2 1 20% May 
Duval Texas Sulphur “8 14% Jan Humble Oil & Refining ° 93, ’ } 80 Apr 
Hurd Lock & Mfg Co : ‘ : F 3 ‘ 4% Mav 
Hussman Refrigerator Co common---_* 35 24 93% Jé 14 May 
$2.25 preferred ° 34 ‘ 44 Jan 
Common stock warrants 3 = 5 ¢ 4 7 May 
East Gas & Fuel Assn common 7 May Huyler’s common } * 3 7) 7% Jan 
442% prior preferred 76 Mar 85 Jan lst conv preferred : 4 } 42'2 Jan 
65% Apr 83 May Hydro-Electric Securities 33 : f 2% Fe 33% yo 
22% 9° 5 > 25 an 


6% preferred x ; 
Eastern Malleable Iron , } 5 54 Apr 58 Jan Hygrade Food Products 
24% Mar 4% May 


Eastern States Corp 

$7 preferred series A 57 Feb 81 May 

$6 preferred series B Vi 7 4: 5334 Feb 75 May 
Eastern Sugar Associates— 

Com shares of beneficial int Y, V2 . 1¢*%; Mar 13 Apr Hlinois Power Co common 2 25% Jan 281 May 

$5 pfd shares of beneficial int } V4 ‘ 50 Feb 5734 May 5% convestate preferred 5 jp} 2a a pet apey 

s , 7 Illinois Zinc common 2: ‘ 4 i a j n 

Easy Washing Machine class B ; 2 8 9; 8% Feb 1474 May Che tries— 
Electric Bond & Share common 8 , 914 Feb 15 May = a soaisered = : 4% May 5% Feb 
Electric Power & Light $7 2d pfd A-__* ) 126 Feb 146 Jan Imperial Oil (Canada) coupon + bg 39, 11% Mar 17. May 
mm... —— ¢ ; 3142 Feb 6%s3 May tered e 33 i 3 34 : 11% Mar 1634, May 
ectrographic Corp new common 14 May 14% May peria d 4% Jan 11% Apr 
sare ggg Inc : /2 , 2% Mar 3'2 May eect Tobeoee of Great Britain ion rr 
o o common Veg 4 15'2 Feb 2534 May £1 ‘ ‘ : 10% May 13% Jan 

5% preferred iP ‘ 42 Feb 46 Apr Indianapolis Pwr & Light 4% — pa 94 ¥, oe% ~ 

, Insurance Co 0 r merica 4 : 92% 
a Eaaetes Bnctalc 5% ptt__...109 a + bw eee } md International Cigar Machinery ° 2 2,3 12% May 
Emsco Derrick & Equipment 14% 11 Feb 1473 May International H 
; ae : ydro-Electric— ee oa, 
Ss warcubie preferred _ * ee “Sh c'as an Preferred $2.89 series ee Hausen 3” Apr 
preferre “ rd << = es at cea A “ena : re ~* al a 
Z , 28 “8 May Petroleum coupon shs__ 8 3 2: 
Eureka Corp Ltd . ‘ ‘ 1 Apr 358 Jan a oe ° ‘ 2: 6 9% Mar 12% Jan 
Eureka Pipe Line common___._-_-~-- 10 ‘ 23 Jan 306% May International Products By y 12% May 17 Jan 
International Safety Razor B y ‘ d ale t ." _ 
International Utilities common : : P 9% N ar 
Investors Royalty § 2 if 1'% : 243 May 
Iron Pireman Mfg voting trust ctfs___* 9% 3M, 9}, ‘ 1G J; 1942 May 
Fairchild Camera & Instrument a 3% 23,400 9% Jan 23 May Irving Air Chute 1 ‘ 4% 742 Apr 
Fairchild Engine & Airplane 67,100 3% Jan 534 May Italian Superpower Corp com cl A----* 1% Apr 
p+ cay + dle rnecagy 51) L, 4 9,900 10%. Feb 1542 Apr 
ation ila ‘ 470 46 Jan 54% Apr 
First York Corp common Yi, ‘ ; 6,300 2 Jan 334 May 
rin div om preferred . "100 a 381 Apr 
shman (MH) Co— 
te Glass Co common 
ae oe -aeeees.. ee ile 100 1415 Mar 18 Apr angus Lake 
Ford Motor Co Ltd— snide “ peg ee Sto: — _— 
a 4 dep rcts ord reg Y, , b 4,300 41, May 5'2 May -——of a 

r otor of Canada— 

Class A non-voting 3 %q 22% 2,200 1634 Jan 227% May cutee  Hietenge: Ce 
ti 2 22% 375 1812 Jan 22% May 

oO rance— 

Amer dep rcts bearer y 35 34 20,900 1 Feb 2 Jan 
Fort Pitt Brewing Co 9 5 800 7% Feb 95% May 
Fox (Peter) Brewing._____________ 1.25 3 8 1,700 11% Mar 19 Jan Kaliser-Frazer Corp 
Franklin Simon & Co Inc common-_-_-_-1 77 500 7% Mar 7% May Kansas Gas & Electric 7% 

442% conv preferred 5 200 25 Mar 31 Apr 
Fuller (Geo A) Co 5 2,600 842 Mar 124% Jan 





Kidde (Walter) & Co 
Kimberly-Clark Corp— 
442% preferred 
Garrett Corp common ‘4 35 b 5, 9 Feb 15 Apr Kings County Lighting 7% pfd B--t00 


Gatineau Power Co common is Bas ( 1 Y, 5% preferred D 
5% preferred c fi = Hi hd King Seeley Corp 
Gellman Mfg Co common ¥, , 6% Mar 10% Apr Kingston Products 
General Alloys Co 2: 133 Mar 3, May Kirby Petroleum 
General Builders Supply Corp com__-_1 , ‘ ‘9 3% Feb 5% May Kirkland Lake G M Co Ltd 
5% conv preferred 25 5% 25 23%4 Jan 27% May Klein (D Emil) Co common 
Kleinert (IB) Rubber Co 


General Electric Co Ltd— 
Amer dep rcts ord reg___- — 2 734 Apr 9 Mar Knott Corp common 
Kobacker Stores 


General Finance Corp common ; > 6% Mar 8 Jan 
5% preferred series A 7 ‘ 734 Jan 9 Apr Krueger Brewing Co 
General Fireproofing common % 3 Be 27 Feb 35% Jan 
General Outdoor Adv 6% pfd — 98 Jan 105% Apr 
General Phoenix Corp__________ 1 2 ‘ 3% Mar 5% Jan 
General Plywood Corp new com .__.50¢ ¥Y : ; 3,7 6% May x9 Mar ; 
General Public Service $6 preferred__* ; ‘ - 95 Feb 100 Apr Laclede-Christy Company 7 5 % x Feb , May 
General Shareholdings Corp com V, 5 Y, e 25, Feb 54 May Lake Shore Mines Ltd 934 7 3, 95, May Feb 
$6 convertible preferred 9: c 84% Mar 9642 Jan Lakey Foundry & Machine : 3,2 6 / Jan ‘ Apr 
Lamson Corp of Delaware 0 9, 2 Feb May 
Georgia Power $6 pr eferred Pe an a2 110 Mar 117 Jan Lagendorf United Bakeries cl A ‘ 2 Mar ‘ Jan 
$5 preferred . 3% 10614 106% 10634 May 11012 Fely Class B * y 2 2% i May Jan 
Giant Yellowknife Gold Mines Ja 318 4 2% Mar 5 Jan Lanston Monotype Machine 2: : 2; i%¢ Feb 5 Mey 
Gilbert (AC) common 20% 20% 21% 5 16 Jan 217% May La Salle Extension University 7 Feb May 
Preferred ________- . : 52 52 2 May 54 Apr Lefcourt Realty common 1 ah 2 9% 1 Apr Jan 
Gilchrist Co_____ . Pi Feb 12 Jan Leonard Oil Development § 32, fs Apr 2 Jan 
Gladding McBean & Co_ 9 Apr 31% Apr Le Tourneau (RG) Inc 5 22: -s Mar 25. May 
Gleaner Harvester Corp__.._____-_- 2.5 ; 28% 29% 2. 2115 Feb 29% May Line Material Co 93%4 5% Mar © G94 May 
Glen Alden Coal 23% 2334 9, 1834 Jan 24 May Lionel Corp 0 27% 26) 277 , Mar > May 
1642 18% ; 14% Feb 21% Jan Lipton (Thos J) Inc 6% preferred__-25 me 27 ] % Apr Jan 
14 145% . 127% May 145% Jan Lit Brothers common ad ' : S4 Mar May 
3 31% 6 2% Jan 3% Jan Loblaw Groceterias class A ; ‘ 4 Apr Apr 
46 472 42 Feb 50% Jan Class B ae : Feb 4 Apr 
25 26 22 Feb 28% Jan Locke Steel Chain 23% 2336 23 : Feb 262 Jan 
$4.50 prior preferred poe a a 84% Apr 91 Jan Lone Star Gas Co. (Texas) ___------- 23% jx22%83 24% iY Feb 2444 May 
Goldfield Consolidated Mines 3 : Y% 28, °, Mar Vm May Longines-Wittnauer Watch Co ¥% : Mar 83— May 
; Long Island Lighting Co— : 
Goodman Mfg Co a: on a 54 Mar 56 Jan Common ctfs of dep Mar 1 Jan 
Gorham Inc class A 9 9% 6% Feb 9% Jan 7% preferred A ctfs of dep 552 Mar 60 Jan 
Gorham Mfg common $3 ve 63% 50 Mar 65 Jan 6% preferred B ctfs of dep 51%: Apr 55% Jan 
Graham-Paige Motors 5% conv pfd_-25 17% 12% Feb 18% Jan Louisiana Land & Exploration 20° 2 22, Feb 2112 May 
Grand Rapids Varnish 1 9Y, 9% ; 614 Mar °7, May Louisiana Power & Light $6 pfd : : Apr 112 Jan 
- 12 13 Dy 7 Mar 13. May Lynch Corp 2 : p12 4 ; 5 Feb 21%4 May 
Great Atlantic & Pacific Tea— Mackintosh-Hemphill Co ( 7 . % Feb 7%4 May 
Non-voting common stock ‘i 107% 109 91 Feb 110 Apr Maine Public Service Co 7? 7% 5 Feb 17%4 May 
7% 1st preferred 4 136% 138 133. Apr 140 Mar Mangel Stores common 53 Feb 16 May 
Great Northern Paper 41 x42% 36% Mar 44% Jan Manischewitz (The B) Co 2: 2 ‘ Apr 23 Feb 
Grocery Stores Products common__25¢ & 8% 9 8 May 9% Jan Mapes Consolidated Mfg Co aa 36 36 May 3742 Feb 
Gulf States Utilities $4.40 pfd x100%4 101% } 9942 Mar 105 Apr Marconi International Marine 
Gypsum Lime & Alabastine * ak ae sibs idl ee » ale Communication Co Ltd : ; ; 2% Feb 3% Apr 























For footnotes see page 37. 
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STOCKS— 
New York Curb Exchange 
Par 
Marion Power ae ae ae 
Massey Harris common____ a 
McAleer Mtg Co common._____ antae 

5% convertible preferred____ 10 
McClanahan Oi) Cocommon.__ +1 
McCord Corp common_____ eee, 

$2.50 preferred _ é 
McWilliams Dredging. hes bd 
Mead Johnson eS me | 
Menasco Mig Co. : 1 
Merritt Chapman & Scott warrants 

6eh% A preterred____ m 100 
Mesabi Iron Co... ocala 
Metal Textile Corp common_____ 25c 

Participating preferred____ , 15 
Michigan Bumper Corp... Pe 
Michigan Stee] :, er 2.50 
Michigan Sugar Co common ad 

6% preferred _..... | _10 
Micromatic Hone a 1 
Middle States Petroleum class A vy tc 1 

Class Bytc__..... ee ee 
Middle West Corp— 

Ex-distribution _.- 'Mmtcenn’ 
Midland Oj! Corp $1 conv pfd ° 
Midland Stee] Products— 

$2 non-cum dividend shares ° 
Midvale Co common______ 7 
Mid-West Abrasive. 50c 
Midwest Oil Co... E 10 
Midwest Piping & Supply common * 
Mid-West Refineries_____ 1 
Miller Woh! Co common____ 50c 

44%2% convertible preferred_ 50 
Mining Corp of Canada____ ‘ ¢ 
Minnesota Power & Light 5% pfd__100 
Missouri Public Service common . 
Molybdenum | ae 1 
Monogram Pictures common 1 
Monroe Loan Society com class A 1 
Montana Dakota Utilities _ 5 
Montgomery Ward & Co class A nen? 
Moody Investors Partic pfd ‘ 
Morris Plan Corp of America 10c 
Mountain Producers _____ a 10 
Mountain States Power common . 
Mountain States Tel & Tel 100 
Murray Ohio ae ‘ 
Muskegon Piston Ring common 2.50 
Muskogee Co common_____ pnt ince ee 
Nachman Corp _ a 10 
Namm's Ine common_____ 1 
National Bellas Hess common 1 
National Breweries common . 

7% preferred ______ ‘asi 25 
National Fuel ee ° 
Nationa! Mallinson Fabrics l 
National Mig & Stores common______ 1 
Nationa! Pressure Cooker common 2 
National Radiator Co 4 
Nationa! Rubbet Machinery 10 
National Steel Car Ltd_ 

Nationa! Transit common 1 
National Union Radio__ 30c 
Nelson (Herman) Corp 5 
Neptune Meter common 5 
Nestle Le Mur Co class A 

New England Tel & Tel__ 100 
New Haven Clock & Watch Co 1 

44%2% convertible preferred 20 
New Jersey Zinc a ‘ .25 
New Mexico & Arizona Land 1 
New Park Mining Co__ 1 
New Process Co common 
N Y Auction Co common 4 
N Y & Honduras Rosario 10 
N Y Merchandise____ ae 10 
N Y Shipbuilding Corp— 

Founders shares____ | shit cine eo 
Niagara Hudson Power common 1 

5% lst preferred... __ : 100 

5% 2d preferred... ___ 100 

Class B optional Warrants. cia 
Niagara Share Corp class B com__ 5 
Niles-Bement-Pond ____ —* 
Nineteen Hundred Corp class B pe 
Nipissing Mines__..__ : 5 
Noma Electric 1 
North Amer Light & Pawer common 1 
North American Rayon class A * 

Class B common_______ ecu acts 
North American Utility Securities + 
North Centra! i, 2: ae 5 
Northeast Arling.. | 1 
North Penn RR _, eS 50 
Northern Indiana Pub Serv 5% pfd_100 
Northern States Power class A 25 
Northrop Aircraft a: 
Novadel-Agene _.. Si * 
Ogden Corp common____.__ | 50c 
Ohio Brass Co class B common______ bd 
Ohio Power 412% preferred_ ~.100 
Oklahoma Natura] ,., aes 15 
Old Poindexter Distillery... = | 
Oliver United Filters a. TE bd 
a, _ SR cialis oad 
O’okiep Copper Co Ltd Amer Shares____ 
Overseas Securities... 1 
Pacific Can Co a _5 
Pacific Gas & Elec 6% Ast pfd______95 

5%% Ist preferred. __ ee 
Pacific Lighting $5 Preferred______—s# 
Pacific Power & Light 5% pfd_____100 
Pacific Public Service com_____ ee 

$1.30 Ist preferred. ___ pbagaencadg ce cA 
Page-Hersey Tubes common evap 
Pantepec Oil of Venezuela Amer shrs__ 
Paramount Motors Corp_____ seeming 
Parker Pen Co... ach seaiees ite 
Parkersburg Rig & Reel_..... 1 
Patchogue Plymouth iat 2. ke 
Peninsular Telephone common______ bg 

$1 cumulative preterred......... 25 

For footnotes see page 37. 





Friday Week's Sales Friday Week’s Sales 
Last Range for Week STOCKsS— Last for Week 
Sale Price — of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 4 
Low High Low High Par Low High Low High 
M Pennroad Corp common... 1 6% 6% 7 22,200 5°. Mar 7 May 
ag ey rg ob apo ey : i 4% 5% 2,220 4 Feb 6% Jan 
13 12 13 6,000 8% Feb 13. Ma enn Gas ec class common____ 2% 3 500 2 Apr 3 May 
17 17% 400 13 y, Sar 17% May — Power & Light 4% % a 100 — “3a “Ze, oN 101% Apr 105 Jan 
55% 6 300 4% Feb 6% May enn Traffic Co arene ener abaperas dp cseserch 2.50 6% 6% 6° 4 1,300 47, Fe b 6%4 Mey 
734 734-734 100 6% Feb 8 May Penn Water & Power Co... . 44\2 43% 45% 950 39 Mar 54% Jan 
134 1% 1% 9,800 1% Mar 2 Jan See (200) 1 ‘ 4% 4 900 4 Apr 5% Jan 
32 x31 Vy 321, 3,100 22% Mar 34% Mav Peppere]] Mfg Co PEPER POSED eo as eens eres 20 - 62% 657% 1,800 4¢ Feb 65% May 
39% 39% 40 275 37% Mar 44% Apr Perfect Circle Corp_______ ~---~~2.50 11% 11% 11% 500 934 Mar 11% Apr 
11%, 105, 12 1,500 9% Feb 12% Mar Pharis Tire & Rubber common_____ 50c 4% 434 454 9,200 353 Mar 6 Jan 
195, 19% 211% 3'000 19% May 25% Jan Philadelphia Co common. * 10'% 10 10%%4 2,200 85. Jan 10%, May 
23, 2% 23, 7'500 ten 4% Mar Phillips I ° ‘ 9% 7% 9%N% 1,500 6% Feb 9% Jan 
734 TV, 814 500 5% Feb BY May Pierce Governor ete a s 29 2742 29 900 22 Feb 29 Mea As 
= 1Uo reo 110%. Jan Pinchin Johnson Ltd Amer shares____ =. -. ae mie te — a 
614 534 6M 9.500 3% Feb 6% May Pioneer Gold Mines Ltd_.._._... 1 2% 2% 2% 4,900 2% Apr 23% Mar 
5% 5% 200 3% Feb 5% Apr Piper Aircraft Corp common_________ 1 3% 3 3% 2,900 2 Feb 4 Mar 
47% 4715 20 43 Jan 49% Apr Pitney-Bowes Inc__~_______ TS Ce 2 12% 12% 12% 2,900 x1l Feb 13% Jan 
p 
77% 7, 77, 3.100 5% Feb 7% May Pittsburgh Bess & Lake Erie RR____50 ; yi 39 Mar 41 Feb 
x10, 934 x101% 700 "> Mar 10% May Pittsburgh & Lake aris... ndbbthbenchenes 50 x68 X67% 72% 1,250 56's Feb 72% May 
21, 13, 91 15,100 1% Mar 2% May Pittsburgh Metallurgical common____5 17% 15% 18 15,000 83, Jan 18 May 
9%, 8% 9% 2'000 1% Fen 9% Jan Pleasant Valley Wine Co... 1 . 4% 4% 400 4% Mar 5 Jan 
934 9 10 1.300 6% Mar 10 Apr Pneumatic Scale common__________ 10 -— 18 18 100 14'4 Jan 18 May 
281, 26 283, 4 000 19 Feb 29 Apr Polaris Mining Co___________~~~~~~ 25c 534 5% 6 1,300 3% Jan 6% Apr 
BY, 7% 83, 11.600 5% Feb 8% Apr Powdrell & Alexander common____2.50 145 14% 15 2,700 11 Mar 15 May 
Power Corp of Canada common_____ ® ‘ 1444 14% 200 Gl5 Mar 147, May 
10% 95% 10% 33,400 % Feb 1C% May Puan St eicterret w--+---------- 100 pa 87 aes 93% abe 
idee co as a 2% 350 37 e 44 r 
Prentice-Hall Inc common________2.59 8% 8 8} 2,400 3% Feb 8 Apr 
10% Mar 13% Jan Pressed Metals of America________ 1 15% 15 16 2,000 bo, Feb 18°" sane 
26% 253% 261% 150 23% Mar 28 Apr Producers Corp of Nevada_____.__.~ 1 1% 1*e 1% 14000 1% Jan 2% Jan 
2244 24 825 19% Feb 25% Apr Prosperity Co class B___..__________- . 10%4 11 800 9 Mar 11 May 
4%, 5 1,600 3% Jan 5 May Providence Gas___________ ---------~~ . — 84 8%, 400 &34 May 9%2 Mar 
21% 21% 29 2.000 18 Feb 24 Apr Public Service of Colorado— 
19% 191% 100 13% Feb 20 May 4%% cumulative preferred______ 100 97% 96% 97% 375 94% ‘Jan 08 Feb 
334 3 315 10,800 2 Mar 3% Apr Puget Sound Power & Light— 
855 8% 91 3,600 7? San 9% Mav $5 prior preferred. 39 — 95% 96 75 90 Jan 97% Jan 
35 35 50 30%@ Jan 35 May Puget Sound Pulp & Timber...._.~~ ° aa S142 53% 900 361% Feb 5344 May 
%M% 1% 75% 2,300 5 Mar 7% May Pyle-National Co common________ 5 -- 124% 13% 550 12 Feb 14 Jan 
100 100 50 96 Mar 104 = Jan Pyrene Manufacturing... 10 8% 72 8M%, 900 6% Mar 8% Feb 
= 23% Mar 2 Jan 
8! 4 7%. 8! 4 3,500 a% Mar o% Mar 
4 6 3% 4% 15,700 2% Feb 4% May Q 
2% 2% 3% 1,900 “a Feb 3% May Quaker Oats common______________ ° (87% 86 87% 860 79 Mar 90% Jan 
13%6 oe be, —— <—" a cae ed a Se 100 14834 =: 1484 150 170 144 Feb 151 Jan 
35% 35 Ye 351, 200 34% Mar . od Quebec Power Co_____-- -_* -- 13%4 14% 250 12. Mar i412 May 
47, 4', 47 2,400 3%, Feb 4% May 
16% 16% 161, 4,200 12% Feb 17% Apr R 
33 — 333% 850 2634 Jan 33% May 
99 99 35 972 Mar 100% Jan adio-Keith-Orpheum option warrants. \, % 3% 7 3g Fe %, May 
. 3194 33% 200 25% Jan 33% May aeaeen he Light Seow ™_ ae 3% 77,900 bikie a 
7, rf ae 1,900 11% Mar 13% Jan ee OU 10 ‘ 185% 20 600 14! Mar 20 May 
; 3% 13'2 100 11% Jan 13% Apr Railway & Utility Investment A... 1 a 1% 1% 300 Sy Feb 1% May 
Hain racking Cv common _________ 10 291% 2942 x30 575 29 Mar 31 Jan 
Raymond Concrete Pile common_____ bd 3534 35 36 1,100 3014 Mar 36 May 
N $3 convertible preferred. ° _ 54 54 20 54 Feb 55 Mar 
Raytheon Manufacturing common____5 7% 7% 9 31,600 5% Feb 9 May 
145; 14% 145% 1,100 13% Mar 15% Jan Reed Roller Bit Co... ° 25 24 25 1,100 19% Mar 25% Apr 
634 558 63,4 2,400 4%% Mar 6% May OY | oniottee Sati oorecanges 1 4% 5% 3,400 3% Mar 5% Jan 
4 3% 4 37,800 2% Mar 4 May Reis (Robert) & Co. 1 2% 242 3% 6,100 1% Apr 3% Jan 
34 3358 345, 1,180 29% Mar 35% Jan Reliance Electric & Engineering______ 5 2415 234% 25 1,325 16'2 Feb 25 May 
33% Feb 34 # =Feb Rice Stix Dry Goods... 34 3112 3038 3114 1,100 24°, Mar 3142 May 
12% 12 1214 7,700 11% Feb 12% Jan Richmond Radiater.......__ Ae | 434 43, 47, 4,000 3'2 Mar 47,3 May 
141, 1444 151, 1,400 12% Feb 16% Apr Rio Grande Valley Gas Co_. 
15 15 15 500 12% Apr 15% Jan ee SE 1 23% 238 825% 9,100 134 Jan 2% May 
15%; 15% 157, 2,000 15% May 17% Feb Rochester Gas & Elec 4% pfd F____100 90 88% 90 80 87 Jan 93 Mar 
10 9% 10 2.600 7% Mar 10 Jan Roeser & Pendleton Inc new com____* _— 3344 3334 100 23 Mar 37% Apr 
9% 1034 1,700 9% Apr 11% Feb Rolls Royce Ltd— 
2075 20% 21% 300 15 Mar 21% May Amer dep rcts for ord Kp £1 -- - au eas ‘tin Sam 
4! 4% 43, 2,000 3% Feb 4% Apr Rome Cable Corp common_______.. 5 ai 10% 117% 3,800 9% Feb 12% Apr 
3 2% 3% 10,700 2% Mar 3% Jan Roosevelt Field Inc......________-~~ 5 5 5 1,100 4% Mar 5% Jan 
1234 133, 1,200 8% Jan 13% Apr Root Petroleum | es 25’ 25 1,000 245, Mar 25% Jan 
14% 151, 1,100 13% Feb 15% Mar Rotary Electric Steel Co ____ a 352 3454 38 4,500 17 Jan 38 May 
6! 53, 65% 1,800 4% Feb 6% May Rowe (The) Corp common___________ 1 x84 848 x87, 3,600 753 Mar 8% Feb 
933, 90 96 650 824% Mar 96 May Royalite Oil Co Ltd__._......_____ . 16 16 16% 450 14% Jan 16% Apr 
534 4! 6 14,100 3% Apr 6 Jan Russeks Fifth Ave common... __ 1.25 ; =— 10 Jan 11 Apr 
107, 12 450 10. Mar 12% Jan Ryan Aeronautical Co__ a 5% 5% 866 2,800 3%4 Jan 7% Apr 
6914 x68 703, 1,900 59% Jan 72% Apr Ryan Consolidated Petroleum________ ° 10'2 95% 107% 2,700 7¥2 Mar 11% Apr 
87% 83, gi 8,200 6 Feb 10% May Ryerson & Haynes common__________ 1 6 5% = 6 '% 3,400 4% Mar 6% Jan 
2 13 2 7,200 142 Feb 2 May 
85 85 85 25 75 Feb 85 May 
93% i) 93% 1,200 9 Mar 10% Jan 
30% 30! 100 27 Feb 32 May St Lawrence Corp Ltd com___________ * 101% 10 10% 6,000 8% Mar 13% Jan 
14 14 14 250 14 Mar 15 = Feb Class A $2 conv pref_..._ __————=50 35% 35 36! 3,008 2742 Mar aaa re 
Lt OSS (sea i Gieacaaee 1 11%, 1034 1134 17,400 7% Mar 12% Jan 
17% 187% 700 14% Feb 19 May Semaee Genes tek common________ 1 236 2% 21 900 134 Mar 2% Jan 
9% 9 9%8 67,200 7 Feb 59% May Savoy Oil Inc (Del)... 25c 3 3 318 1,600 2% Mar 3% Apr 
10042 96 100'. 700 92 Feb 102 Jan Sayre & Fisher Brick ES ia | = 4'4 4'5 1,100 3 Feb 4'5 May 
983, 96 9834 340 x92% Apr 117. Jan Schulte (D A) Inc common... 1 31% 3 314 9,800 2% Mar 3% Jan 
1a "a 5,700 54 Mar 1 May Scovill Manufacturing ___.____ 25 32 31% 32 2,100 - — 162 sae 
i a: . 165% 1538 1634 2,40 10'2 Feb 6%4 May 
10°, 10'4 107% 1,200 8% Jan 10% May Seemtite Oe ae inc geen 1 2% 273 3% 3'500 173 Mar 3)» May 
12% 11% 1244 6,900 94e Mar 12%4 May Seeman Bros Inc__..... = ’ 18 734 18 300 16% Feb 18% Jan 
18% 181, 100 12 Feb 18% May Segal Lock & Hardware. 1 23% 2% =©25% 17.600 2 Feb 2% Jan 
1% 1% 13, 3,500 Ye Mar 1% May ee * : 21 21 100 201% Mar 24% Jan 
15%; 151% 167; 5,600 13% Mar 18%. Feb Selected Industries Inc common_____ PA 4'4 4 43, 101,400 l*e Mar 43, May 
7% 7% 13% 8,700 6% Feb 7% Mar Convertible stock... 5 26 2414 27 6,150 13%3 Feb 27 May 
432 41%2 431, 600 33% Mar 44% Apr $5.50 prior stock.....00..8 25 83 8134 83 650 74 Feb 83 May 
43 40% 43 1,800 33 Mar 44 Apr Allotment COfimrentes. eae 85 851% 300 75’ Mar 85'2 May 
4 2% 4 1,400 2% Apr 4 May . § 3 rote 1 43% 4% 43, 2,400 3 May 542 Jan 
20 19'%4 20 700 15_ Mar 21% May Sentine] Radio Corp common_.______ 1 “ 24% 3 1,800 1%, Feb 3 May 
34% 2% = 34% 15,400 2% Feb 3% Mar Sentry Safety Control... 1 1% 1% 1)! 3,500 7%, Mar 142 May 
9334 9334 93%, 10 90 Jan 94 Apr Serrick Corp class B_..... SS 1 13 i 100 1014 Mar 13° May 
101'2 10142 10112 50 97 Feb 103. Jan Seton Leather common____._________ ° 15 15 200 13. Feb 15 May 
39 38 397% 2,100 34% Feb 42% Jan Shattuck Denn ee 5 334 3% 4 6,600 2'4 Feb 4 May 
13% 12%_ 13'2 11,100 7 Feb 131% May Shawinigan Water & Power________ in” 18% 1812 195, 2.900 16 Feb 19°% May 
— 18 197% 3,100 16 Apr 22% Jan ET Chaba ints aiertiecs acta at 15% 1542 161% 1,500 12% Feb 16% Jan 
Sherwin-Williams common__________ 25 69%, 67 70 4,300 62 Mar 73 Jan 
O 4% ae er eee 100 é 105% 1061 90 Fe zon 18% wee 
Sherwin-Williams o anada_________ . -~ ‘ “4 Apr /2 
Shoe Corp of America class A________ * 15% 16% 800 1212 Mar 17% Jan 
1% 15, 17% 7,000 1% Feb 1% May Sick’s Breweries Ltd... > ; - , ; 115, Apr 11% Apr 
431% 40 4334 625 33. Jan 43% May Silex Co common_______- , 10 8'2 101% 2,400 7¥2 Apr 11% Jan 
106% 10714 460 104% Apr 109% Jan Simmons-Boardman Publications— 
37 37 300 30% Feb 38% May $3 convertible preferred... | ° oa X35 x35 100 35 May 36, Mar 
T™%, 65— . 734 3,700 6% Apr 9 Jan Simplicity Pattern common__________ 1 81% 8 83% 3,400 633 Mar _8"2 May 
-- -- --- on Sasa Singer Manufacturing Co. 100 x259%4, 23834 259 3% 530 225 Mar 25934 May 
é 14% May 17% Jan Singer Manufacturing Co Ltd— 
24 22% 24 1,600 iS Jan 24 May Amer dep rets ord regis. gi —_ 3% 33 200 3% Feb 4 Jan 
12 10%, 12 4,000 7% Peb 12 May Sioux City Gas & Elec Co— 
8.00% preferred_.........._.____ 100 _ ae we Dae 88% Mar 90 Jan 
Smith (Howard) Paper Mills.__...____ * : inns 257, Apr 28 May 
P Solar Aircraft Co... atti Ee Saat 13% 13%, 14% 4,400 8% Feb 14% Mar 
Solar Manufacturing Co. ae 3% 34% 4 4,000 23, Mar 4 Mar 
95, 97; 400 6% Peb 10% May Soontone Corp... OE 344 373 4% 5,700 X3% Feb 4% May 
3344 3342 344, 2,500 32% Mar 36 Apr Soss Manufacturing common.________ 1 10% 9 10%, 4,500 7% Feb 10%s May 
29% 30 200 29 Mar 32 Apr South Coast Corp common__ are 47% 4% 47, 1,100 34% Feb 4% Jan 
10112 1027, 280 101 Feb 104% Jan South Penn Oil common________ 12.50 4212 405% 421, 1,300 33% Jan 43 Apr 
94% 941, 125 91 Jan 96 Jan Southwest Pa Pipe Line. 10 31 29% 31 70 29% Feb 31% Feb 
15% 15% 151% 1,000 12% Mar 15% May Southern California Edison— 
2334 24 300 23 Mar 24 Mar 5% original preferred 3 | 25 40 41% 70 35% Jan 41% May 
. 23% Feb 30% Apr 4.88% cum preferred. 25 27% 26% 27% 2,400 25. May 28% Apr 
18% 1673 1812 74,800 10 Feb 18% May 4.48% conv preference.-_______ 25 27% 2654 27% 1,300 25 May 29% Jan 
. 11 Mar 13. Jan 4.32% cum preferred. 25 24% 23% 245% 2,400 2272 May 2542 Feb 
31 2812 31 2,100 23 Feb 31 May Southern Pipe Line... 1 75% 8 1,900 4°. Jan 8 ; May 
23 Ve 2242 23% 3,500 1734 Feb 23% May Southland Royalty Co... 5 45! 45 46 1,600 36) Feb 46%2 May 
105 105 70 86 Feb 108 May Spencer Shoe Corp____-.__________ ~~ . 4 4%% 700 3% Feb 4% Jan 
47 46% 47 900 42% Mar 47% Apr er ON * 7 6 7 800 5 Feb 7 May 
. was 23% Jan 264% May Standard Brewing Co... 2.78 1% 1% 1% 900 1 Feb 1% May 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MAY 2! 





STOCKS— 
New York Curb Exchange 


vU 
a 
™ 


Standard Cap & Seal common 
Convertible preferred___ 2 
Standard Dredging Corp common. ae 
$1.60 convertible preferred. Bee 
Standard Forgings Corp ‘a 
Standard Oil (Ky) 
Standard Power & Light com 
Common class B aa 
$7 preferred __- ‘ 
Standard Products Co 
Standard-Thomson Corp 
Standard Tube class B 
Starrett (The) Corp_- 


i 4 i 1 \ 
' | Ot wi 
ee © ee Or Or, Oe 


! 
| 


i 
' 
i 
i 
i 


' i 
Cem ee © @ 


Steel Co of Canada____-_-~ 
Stein (A) & Co common_- 
Sterling Aluminum Products 
Sterling Brewers Inc 
§Sterling Engine Co es 
Sterling Inc__- ~ 
Stetson (J Bi Co common 
Stinnes (Hugo) Corp 

Stop & Shop Inc 

Stroock (S) & Co common 
Sunbeam Corp 3 oa 
Sun Ray Drug common 
Superior Portland Cement, Inc_- 
Superior Tool & Die Co_-- 
Swan Finch Oil Corp_-_.---- 


‘ 
' 


' wil 
ur 


! 


1 oe” 
te 8€@0O © om wi 


i 
i 

' 

i 

! 

i 
~ 
u 


Taggart Corp common-_- 
Tampa Electric Co common 
Technicolor Inc. common 
Texas Power & Light 7‘ pfd 
Texon Oil & Land Co =e 
Thew Shovel Co new common 
Thor Corporation common 
Tie Meoteng Inc....-..-.- bene 
Tishman -Realty & Construction__-- 
Tivoli Brewing Co___-- a 
Tobacco & Allied Stocks 
Tobacco Security Trust Co Ltd— 
Amer dep rets ord regis 
Amer dep rets def regis 
Todd Shipyards Corp 
Toledo Edison 4'4% pfd 
Tonopah Mining of Nevada 
Tyee oan Coere..<...=.- 
Tri-Continental warrants 
Trunz Inc_ 
Tung-Sel Lamp Works com 
80c convertible preferred. 


Ulen Realization Corp__-__-. 

Unexcelled Chemical Corp 

Union Gas of Canada 

Union Investment Co ike 

Union Oil Co of California— 
$3.75 pfd series A 

Union Stock Yards of Omaha 

United Aircraft Products com__ 

United Chemicals common 

United Corp warrants 

United Elastic Corp 

United Gas Corp common 

United Light & Railways ___ 

United Milk Products common__ 
Preferred ____ aie 


United Molasses Co Ltd 
Amer dep rets ord regis ’ 
United NJ RR & Canal _.100 
United Profit Sharing com _.25C 
10‘. preferred rattle ae 
United Shoe Machinery common____25 
Preferred - a 
United Specialities common ogee 
U S Air Conditioning Corp ——— 
U S Foil Co class B____ ae: 
U S and International Securities sate 
$5 Ist preferred with warrants ° 
U S Radiator common_- rs 
U S Rubber Reclaiming Co in sh aan 
United Stores Corp com Se 
Universal Consolidated Oil 
Universal Insurance 
Universal Products Co common 
Utah-Idaho Sugar EH 
Utah Power & Light common 


Valspar Corp common 

$4 convertible preferred 
Venezuelan Petroleum__ 
Venezuela Syndicate Inc 
Vogt Manufacturing______ 


Waco Aircraft Co______- ee 

Wagner Baking voting trust ctfs ext _* 
7% preferred____- ine 

Waitt & Bond Inc__- ict 
$2 cum preferred — 

Waltham Watch Co 

Ward Baking Co warrants 

Warner Aircraft Corp 


Wentworth Manufacturing ___- 
West Texas Utilities $6 preferred. 
Western Marvland Ry 7°) Ist pfd 
Western Tablet & Stationery com 
Westmoreland Coal. ae 
Westmoreland Inc___ 
Weyenberg Shoe Mfg 
Whitman (Wm) & Co 
Wichita River Oil Corp 
Wickes (The) Corp 
Williams (R C) & Co 
Willson Products Inc 
Wilson Brothers common 
5% preferred w w - 
Winnipeg Elec common 
Wisconsin Pwr & Lt 42% 
Woodall Industries Inc 
Woodley Petroleum 
Woolworth (F W) Ltd— 
American deposit receipts 
6% preference__- 
Wright Hargreaves Ltd 


Sales 
for Week 
Shares 


Week's 
Range 
of Prices 
Low Hig 
11 9%4 11 9,000 
23 21% 23 850 
35% 3% 35% 2,600 
18%2 200 
li's 1,600 
2b'4 7,000 
3 
93 4 


1ll'te2 
87 


Friday 
Last 
Sale Price 


54 
1,800 
2,400 


140 
100 
1,800 
700 
4,700 
9,900 
1,225 
400 
250 
2,300 
2,250 
1,000 
1,075 
3,700 
1,050 


390 
150 
3,800 
7,000 
43,600 


500 
200 


1,400 
1,500 


4,600 

650 
3,500 
6,450 
1,500 


7,500 
20 
100 
150 
300 
50 
100 
900 
1,300 
4,700 
100 
325 
4,000 
200 
800 


1,100 
1,400 


3,100 


10,900 


Range Since January 1 


Low 
8% Feb 
197%, Mar 
214 Mar 
1742 Mar 
G1, Feb 
2514. Feb 
1%: Jan 
1!; Mar 
102 Feb 
64e Mar 
312 Feb 
2'!5 Feb 
342 Mar 


52's Feb 
22 Feb 
15% Mar 
4 Mar 

Feb 
5%, Jan 
13 Jan 
1 Feb 
13%2 Apr 
1642 Mar 
27 15 Jan 
542 Apr 
1332 Mar 
34 Mar 
10 Feb 


1014 Feb 
22'2 May 
11'4 Jan 
11842 Jan 
li's Feb 
18 May 
16 Feb 
127% Feb 
1173 Mar 
534 Feb 
49+2 Mar 


6% Feb 
1% Feb 
88 Feb 
92 Jan 
1 Mar 
4'2 Mar 
1°, Feb 
291. Mar 
6 Feb 
94s Mar 


134 Jan 
443 Mar 
558 Mar 
6 Apr 


9133 Mar 
57's May 
3'4 Jan 
38'e Mar 
is Feb 
31%, Apr 
16 Feb 
1772 Feb 
20 Feb 
25 Jan 


514 May 
24a Jan 
134 Mar 
7¥%e May 
54°, Mar 
385s, Jan 
&'4 Feb 
2'4 Mar 
11%, Feb 
1l*s Feb 
70'2 Feb 
123, Feb 
1’, Apr 
2% Jan 
38', Jan 
19! Mar 
2353 Mar 
234 Feb 
19 74 Mar 


High 
11% Jan 
234% Jan 
35, May 
19% Feb 
1]%2May 
29 Jan 
3 May 
2% May 
11% May 
87, May 
5% Apr 
354 May 
6% Jan 


68% May 
26% May 
19% Jan 
8% Jan 
2% Jan 
7% Mav 
14% Jan 
1% Apr 
15% Jan 
204% Jan 
35 May 
‘i Jan 
17% May 
3% Jan 
14% Apr 


11% May 
31% Jan 
16 May 
124 Jan 
17% May 
19% May 
21 Jan 
15 Mey 
17 May 
7% Apr 
5344 May 


7% Feb 
1% Jan 
112% May 
97 Jan 
14% Feb 
6% Apr 
4'4 May 
31 May 
9 Jan 
12 Jan 


2% Mar 
6% Apr 
8% Jan 
6% Jan 


97 May 
62 Jan 

4% Mar 
44 May 

Vs May 
35% May 
20% Apr 
22% May 
30 Jan 
25% Jan 


5% May 
247% Feb 
2 Jan 
10% Jan 
62% Apr 
41% Jan 
10%4 May 
3% Apr 
1914 May 
5% May 
83 May 
18% May 
3 Jan 
3% May 
67% Apr 
22 May 
29 Jan 
3% Jan 
22% May 


Jan 
May 
May 

Jan 

4 Mar 

g May 
May 

2254 May 
102 Apr 
14 Jan 
19% Jan 


9% Jan 
“2% Jan 





BONDS 
New York Curb Exchange 


1970 
1953 
-~~1055 
__1964 


Appalachian Elec Power 3'4s_-- 
Associated Electric 4/2s- d 
Assoc Tel & Tel deb 5'28 A 
Atlantic City Electric 344s 
Bell Telephone of Canada 
> 
Bethlehem Steel 6s 
Boston Edison 2*%4s__- sei 
§Centrat States Electric Corp 
Ads (204% redeemed) 
A5%2s (20% redeemed) 
Gities Service 5s__- : 
Debenture 5s___-_-~- 
Debenture 5s - 
Debenture 3s___- 
Consol! Gas El! Lt & Pwr. (Balt) 
lst ref mtge 3s ser P 
Ist ref mtge 2%4s ser Q 
Ist ref 234s series R 
2¥%es conv debs 
Consolidated Gas 
Gen mtge 442s-_ 
Delaware Lack & Western RR- 
Lackawanna of N J Division - 
lst mtge 4s ser A__ 
Alst mtge 4s ser B 
Eastern Gas & Fuel 3!2s 


1960 
1998 
_1970 


1948 
1954 
Jan 1966 
1958 
1969 
1977 


1969 
_1976 
1981 
mus 1962 
(Balt City)— 

_1954 


1993 
1993 
~~ 1965 
Elmira Water Lt & RR 5s__ .1956 
Ercole Marelli Elec Mig Co— 
A612s with Nov 1 1940 coupon 
A6'es ex Nov 1 1947 coupon 
Finland Residential Mtge Bank— 
5s stamped _- 
Grand Trunk Western Ry 4s 
Green Mountain Power 3*45s 1963 
Guantanamo & Western 6s 1958 
Hygrade Food 6s ser A _._.Jan 1949 
6s series B_ Jan 1949 
Indianapolis Power & Lt 3'44s_-_-_1970 
International Power Sec—— 
O6tes series C 
4642s (Dec 1 1941 coup) 
Ajvs series E__. 
47s (Aug 1941 coupon) 
Avs series F ‘ 
47s (July 1941 coupon) 
Interstate Power Cc— 
ADebenture escrow ctfs 
Isarco Hydro-Eleciric Co-- 
ATs with Nov 1 1940 coupon__ 
At7s ex Nov 1 1947 coupon 
Altalian Superpower 6s 
Kansas Electric Power 3!2s 
Kansas Power & Light 3'2s_-_- 


1953 
1953 


1961 
_1950 


1955 
1955 
1957 
1957 
1952 


1952 
1963 
.1966 
1969 
McCord Corp deb 4'2s _.1956 
Midiand Valley RR 
Extended at 4% to 
Milwaukee Gas & Light 4% 
New England Power 3'4s 
N Y & Westchester Ltg 4s 
Ohio Power Ist mtge 3'4s__- 
lst mtge 3s. 
Park Lexington Ist mtge 3s_ 


.1963 
1967 
1961 
2004 
1968 
1971 
1964 


Pennsylvania Water & Power 3'4s_1964 
EES sass dese 
Piedmont Hydro- -Electric Co— 
4642s with Oct 1 1940 coupon 
A6tl2s ex Oct 1 1947 coupon_ 
Public Service of New Jersey— 
6% perpetual certificates sas ‘ 
Queens Borough Gas & Electric— 
542s series AL _ : 1952 
Safe Harbor Water Power. Corp 3s_1981 
San Joaquin Lt & Pow 6s B. 1952 
Scullin Steel inc mtge 3s 1951 
Southern California Edison 3s____1965 
3458 series A = 1973 
Southern California Gas 3'4s_- 1970 
Southern Counties Gas (Calif)— 
lst mtge 3s_ 1971 
Southwestern Gas & Elec 3'%4 1970 
Spalding (A G) 5s___-_- 1989 
AStarrett Corp inc 5s 1950 
5s collateral trust 1966 
Stinnes (Hugo) Corp-— 
A7-4s 3rd stamped__-_- 
Stinnes (Hugo) Industries— 
At7-4s 2nd stamped 


1960 
.1960 


.1946 
-1946 


Terni Hydro-Electric Co— 
462s with Aug 1 1940 coupon 
A6'%s ex Aug 1 1947 coupon 

United Electric Co of N J 4s__--_- 

United Electric Service Co— 
47s with Dec 1 1940 coupon__ 
47s ex Dec 1 1947 coupon 

Waldorf-Astoria Hotel— 
45s income debs 

Washington Water Power 3a2s_ 

West Penn Electric 5s 

West Penn Traction 5s_- 

Western Newspaper Union— 
6s conv s f debentures_ 


1953 
1953 
1949 


1956 
.1956 


Friday 


Interest Last 


Period Sale Price 


108 
9812 


RSS 
Zoo 


x 
' 


. SOS 
“ byo & 


SEER 
° 


kas S 
ZO 


=» 


ee 
‘4 


P“Ke> NS 
0540 > “bo 


=> 
=990 


! G1 Ge Qa 
| sy 


E> See 
“nO m0 


E™> > 
z=“ oO 


ho 
oye) 


[a 
6% 


102'% 


Week’s Range 
or Friday’s 


Bid & 
Low 
107 42 
98!'2 
102 '% 
106's 


$110', 
$155 
101% 


8844 
91 ly 


Asked 
High 
108 
997% 
102%, 
106'~2 


112 
166 
101", 


89% 
93 %2 


» 104% 


104%, 
106'4 
8775 


106° 4 
102 
100 
10574 


2 > 103" 


60'2 


7, 105 


30 
26 
27 
26's 
264 


26'% 


s 109'% 


s 103%% 


66'. 


2103's 
a 107! 


10334 


4 106% 


1034 
90 


‘ 
104'% 


26 


151'2 


100 


99 
104! 


2 105'2 
2 104% 


2 100'2 














New York Curb Exchange 


Agricultural Seated Bank (Col) — 
420-year 7s_ 4 _April 1946 
420-year 7s._-- _.Jan 1947 

Bogota (see Mortgage Bank of) 

ACauca Valley 7s _~-~.1948 

Danish Cons Municipal Loan-— 
External 5'%2s____--~- 
External 5s__-_- 

Danzig Port & Waterways- 
AExternal 6'2s stamped Sonn Se 

ALima City (Peru) 6's stamped_ 1958 

Maranhao stamped (Plan A) 
Interest reduced to 2%as 

AMedellin 7s stamped_--- 

Mortgage Bank of Bogota— 
41s (issue of May 1927)- 
O7s (issue of Oct. 1927)_. 1947 

AMortgage Bank of Chile 6s... 1931 

Mortgage Bank of Denmark 5s___.1972 


.__1955 
--1953 


...2008 
--1951 


bd 5a See 


Friday 


Interest Last 


A-O 
J-J 


J-D 


M-N 
F-A 


J-J 
M-S 


M-N 
J-D 


M-M 
A-O 
J-D 
J-p 


Week's Range 


105'4 

102’. 

115'2 
68 


28 


or Friday’s 
Period Sale Price Bid & Asked 


Low 
611. 
$61'2 


$3212 
£55 
+50 


_ 
~ 
KD 


SBR Wt 
i) 


O Vite v9 


High 


Bonds 
Sold 
No. 

18 
106 
15 
10 


Bonds 


Sold 
No. 


103 4s 


Range Since 


January 1 
Low High 


102% 108 


922 100 
96 103 
106% 


109%, 111 
162 168 


981% 102 


81 921% 
62% 932 


104 105 
103 105% 
1055%% 107 


78 86 \%4 


102 106% 


98%, 100% 
9744 100'% 


104% 109 
112% 115 


19 


140's 


98 


100 
11314 


9712 


1017% 
1047% 
1015 


98 


100% 


96 '2 


114'%2 


63'2 
22 


21 


19 


Range Since 


January 1 
Low High 


61% 65% 
6158 621% 


33 39% 


8412 B44 
68 78 


6 
14 


33 








For footnotes see page 37 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MAY 21 





BONDS 
New York Curb Exchange 


Parana stamped (Plan A) 
Interest reduced to 2%s_ ~~~ 2008 
Peru (Republic of)— 


ls to 242s (ser ABCD E)-_----~-- 1997 
Rio de Jaueiro stamped (Plan A) 
Interest reduced to 2’, ______ 2012 
ARussian Government 6'¥%s______1919 
4542s (indie Sree = non Se 


Friday 
Interest Last 
Period Sale Price 
J-J 
J-J 145% 
J-D 
M-S 3% 
J-J 31% 


Week’s Range 


or Friday's Bonds 
Bid & Asked Sold 
Low High No. 
25 25'2 20 
1444 1452 145 
$2254 24 . 
3 3% 163 
3 34% 109 


Range Since 
January lI, 


Low High 
25 27 
13% 15% 
18 24 
2% 342 
2% 32 





e Odd-lot 
principal. 
(not included in year’s range). 


transaction (not included 
n Under-the-rule transaction 


x Ex-dividend. 


in year’s range). 
(not included in year’s range). 
y Ex-rights. 


*No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
f Ex-distribution. g Ex-stock div. 


h Ex- 


r Transaction for cash 


*Friday’s bid and asked prices; no sales being transacted during current week. 


4Bonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘‘cod,” certificates of deposit; ‘“‘cons,” consolidated; ‘‘cum,” cumula- 
tive; ‘‘conv,’’ convertible; ‘‘M,’’ mortgage; ‘‘n-v,’’ non-voting stock; ‘“‘vtc,” voting trust certificates; 


“wi,” when issued; ‘’w w,’’ 


with warrants; 


“xX Ww 


without warrants. 





Transactions at the New York Stock Exchange 


























Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bond: 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





8 tock s————__________ Bonds— 
10 16 
30 20 18 Total 10 First Becond 18 Total 
Indus- Rail- Util- 65 Incus- Grade Grade OUtili- 40 

Date— trials roads ties Stocks trials Rails Rath ties Bons 
May 15 190.25 62.18 35.7 70.70 101.53 105.59 91.64 103.31 100.52 
May 17 190.44 62.27 35.89 70.81 101.55 105.59 91.34 103.19 100.42 
May 18 188.56 61.25 35.56 69.99 101.50 105.54 91.15 103.18 100.34 
May 19 188.28 61.31 35.51 69.93 101.60 105.63 91.05 103.19 100.37 
May 20 189.26 61.29 35.81 70.23 101.59 105.69 91.06 103.24 100.40 
May 21 189.78 61.48 35.72 70.37 101.55 106.01 91.19 103.24 100 50 

























Transactions at the New York Curb Exchange 


Daily, Weekly and Yearly 


















































- Stocks 
(Number Bonds (Par Value) 
Daily, Weekly and Yearly t Foreign. Foretgn 
Week Ended May 21, 1948 Share) Domestic Govern»xent Corporate Total 
Stocks, Railroad Int'l United States eae RCNNNE 6H nn dknennenedeone 743,105 $119,000 $28,000 $2,000 $149,000 
Number of and Miscel. Foreign Bank Government Bon ET ae Te ee 805,040 173,000 129,000 2 : 
Week Ended May 21, 1948 Shares Bonds Bonds Bonds Bonds Sales Suntias 698.985 pe 93.000 Ponsa prt 
. NE enn ono again ecb ener enpaaneeins ata drind ; “ 93, ° 5 
SS eee 2,592,440 $3,851,000 $176,000 $9,000 -- $4 0356,000 Pe : me ae 
CRE RRraTE 3.053.588 4.279.000 438.000 41,000 $2,000 4,760,000 Wednesday-_---__------------------ 466,990 141,000 101,000 3.000 245,000 
., “Saar 2,480,340 4,969,000 €80,000 4,000 3,000 ars WRRCOEAG «<= astiindncénckandnneente 551,990 162,000 36,000 198,000 
Wednesday______--_--. 1,853,330 4,626,000 564,000 5,000 12,000 5,207,00 a ea a Se Te Tee See 589,424 235,000 57,000 ; ‘ 
Thureday_............ - 2,479,960 4,446,000 503,000 4,949 009 ; - Deal srt — a 
ie SR ee 2,674,730 5,020,000 365,800 6,000 5,000 5,396,800 RT as ee ee 3,855,534 $1,179,000 $444,000 $28,000 $1,651,000 
rr 15,134,388 $27,191,000 $2,726,800 $65,000 $22,000 $30.004,800 . 
i oe « Veek Ended May : 2 
ahi teh tinal dade: to Siamese \ bee he nded Stas war 1 to ae 
1948 1947 1948 1947 een en ‘ 
COKE—NG, OF SHBTCS. onde ccwecwee io 3,855,534 1,722,970 31,404,906 33, GE 
Miecia—No. of shares.._._......0-<65.-5~-- 15,134,388 6,405,920 128,279,330 104,659,386 Bonds ' : . — eet i 
Bonds » o P x p ‘ 
i $22.000 $28,000 $381,500 $1,204,500 pT 1 ERE Di a eee Ta tO a $F.179,000 $1,493,000 $22,885,000 $24,636,000 
NE a 65,000 2,902,000 7 = Voreign ZoOvervRMeN a. 55sec p 444,000 108,000 4,341,000 2,662,000 
DP Aditinknes<sscrcnwatingcnt sont 2,726,800 1,481,700 38,063,680 29,768,000 Foreign corporate_____....----._._______-. 28,000 3,000 912,000 218,000 
Railroad & Industrial___________-________- 27,191,000 23.085.000 417,463,100 399,783,600 8 Pp ‘ ,00 
ESS a Eee Ce ee eg $30,004,800 $24,594,700 $458,810,280 $430,756,100 Total_. — $1,651,000 $1,604,000 $28,138,000 $27,516,000 
. RANGE FOR WEEK ENDED MAY 21 
s Friday Week’s Sales 
altimore Stock Exchange Last’ Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
Last Range for Week Mawwentt: Casget *—..... 24... -.... * 508 5615 585% 984 423, Feb 5852 May 
STOCKS— Sale Price of Prices Shares Range Since January 1 Lamson Corv (Del) common 5 95 9 tg 50 . 5, May 954 od 
Par Low High Low High Maine Central RR common__—- 10 12 12 13% 460 61, Feb 134 May 
Arundel Corporation _________--______ . 15) 16% 762 13% J 61%% J 5% preferred (toro 2--------- ait 54 51%4 540 155 3112 Feb 55172 May 
itn hak Con yt... ° 4% 4 : 43, 303 4 . bat : 7 ja Mathieson Chemical Corp -------~---* 35% 3578 30 2834 Feb 3618 May 
5% ist preferred v t c 100 19 20 825 12 Apr 23 Jan Mergenthaler Linotype “ ° 50'% 50 51} 265 41'2 Mar 54 Jan 
Brager Eisenberg Inc 1 40> 40% 50 40 Feb 401% May Mullins Mfg Corp common_-__--_- 1 : 25'2 28% 434 1973 Mar 28's May 
2 hs = =e ers Narragansett Racing Assn___---_--~.1 123g 125% 65 10 Feb 13% Apr 
‘ , Faia Wins a e ¢ . a: ? eee 5 18% 1742 18% 619 1454 Mar 1815 May 
erchantsS N 1ers ar tatl : « Ma 98 f . . <2 ° 
merenants.& Miners Trensportatio: sd , a MA ‘ nee National Service Cos ~---------_-_-- 1 49¢ 36c 50¢c 1,581 30c Feb 54c Apr 
Mount Vernon-Woodberry Mills ‘ neil es date 0% : , 
Common . i r __20 100 100 100 219 65 Jaen 108 May New England Electric System 20 11% 11 11°, 6,662 10%— Mar 124% Jan 
New Amsterdam Casualty_____._____ 2 271 27 28 459 25 Feb 2834 Jan New England Tel & Tel 100 94 89 96 6380 83 Mar 96 May 
3 5: fi 52 28 4414 Te 52 May tat P 
US Fidelity & Guaranty----------- 50 92 S1%4 92 <60 4’ Veb , Ma; North Butte Mining_-- eae 77Cc 68c 77¢ 2,800 38c* Feb 85ce Apr 
BONDS— Pacific Mills ; 3 39%8 40's 185 30 Feb 40% Nay 
‘ ee : oe Pennsylvania RR : -50 21% 20% 21% 1,113 16% Feb 2153 May 
Atlantic Coast Line of Conn Fee es e i. ee : . 
5’, cts of inaebiedness 112 112 $1,000 111 Mar 112 May Pe ee en ete x: “2 aoe: ae oe oa oe oa teey 
Baltimore Transit Co 4s__-----_-- 1975 56 «57 8,500 +: Mar 68 Jan cesar Pine ag ae “2 is% = 19% 523 ive Apt 14 Jan 
5s series A 1975 65 65 14.000 5412 Apr 77 Jan Reece Folding Machine 10 24 214 2% 270 17, Jan 2’ Jan 
Y Seg rs a eee a ree pees tere Rexall Drug. Inc.._..—_.._-._-.—- 2.50 758 7%, T% 611 5%— Feb 7V Mar 
cc iaailaitaeinalia ie sna eae - init Rutland RR 7‘. pfd 100 45c 45c 200 = 0c Avr 15e May 
Shawmut Assn__-- le | i 14! 1444 14%, 535 13% Feb 15 Jan 
B f BtGne 2 Wiest 96. ~~. nccncnnneons © 14%s 15%% 490 1153, Mar 15'2 May 
os on oc XC ange Suburban Elec Securities commen r 1742 172 50 1114 Feb 17 ¥%2 May 
"UPON TR aati esha hommes ® 402 40 41 240 34%3 Mar 41 May 
Friday Week’s Sales P 
Last . Range for Week WIG 20 WRG SRE pee ne soi dw 5 41 39'2 41 245 357% Mar 42 Jan 
STOCKS— Sale Price of Prices Shares Range Since January lt tC re GN oi hee eemnioncne ° 5614 55% 561% 3,154 481, Feb 565% Jan 
Par Low High Low High United Shoe Machinery common ----25 5938 58'2 60 900 5454 Mar 62%3 Apr 
” < ‘ : i / = U S Rubber . nh jab aiiagiipsen nth aoe 10 xX47'o 4912 296 3382 Feb 49's Mav 
Alles & Fisher Inc 1 6 6 100 6 May 634 Feb Fel Ge Mier to : : P 3 4 27 . ~ i. 
Amaricoun Tel & Tel 100 157! 155 4% 157 4.203 14734 Mar 15736 May Waliorf Svstem Inc 1514 15% 145 13*s5 Mai 15°3 Jan 
SRS een ee ob3 00 "8 10t"8 & aoe - 7a ewe Westing}l s lectric Corp ......12% 32 30} 32) 57 23 F 32'3 May 
pee OO — eee . 55 53% 55 719 3612 Mar 55 May — tte 7 - im: . _— . . sitet a shied a Bes . est Reds ae om ste 
Anaconda Copper 50 3812 397%, 1,299 305% Feb 39%e May = - is a a a si 
Bigelow-Sanford Carpet 6’. pid 100 130'% 131 38 125 Apr 13142 Jan nl] 
I I tas nine caknitcanaelll 21 211% 130 1744 Feb 21% May Chicago Stock Exchange 
Boston & Albany RR. ~.---.--.._--- 100 125 225% 125 190 115 Mar 125% Feb 
Boston Edison ~~~ ~--------------- 25 423% 42 4314 2,874 36%, Feb 434 May Friday Week’s Sales 
Boston Elevated Railway— Last Range for Week 
t gee SE rr 19 19 19'2 513 19 May 19°, Apr Ss ‘1K i >} : 
Stampe . J 2 is ; : TOCKS— Sale Price of Prices Shares Range Since January 1 
Boston Herald Traveler Corp Pee 26 2512 2612 475 22% Feb 238 Mar f ‘ 
Par Low High Low High 
Boston & Maine RR— Adams tJ D) Mfg ‘ 15%8 15/2 150 143, Feb 15'2 May 
CA Rok: 100 45's% 451, 47 1,066 32 Feb 48 Apr SGIBi£Rl Corp commMmOn..... .2..6...5.-- 1 10%2 10’, 107% 800 732 Feb 1075 Ma: 
6’+ preferred stamped 100 334 334 100 3 May 4 Apr Advanced Alum Castings-.__--_--~~- 5 614 55% 614 2,350 1 Feb 614 May 
5% class A list pfd stamped__-__~- 100 8 B14 200 53g Jan 9 Apr Aetna Ball Bearing common___-__---- ® 12 12'2 700 lg Feb 12’ May 
8’, class B 1si pid stamped 100 S'2 Ble 291 544 Feb 9 Apr Allied Laboratories common_______~_- ® 25%8 25 26'8 1,350 2314 Mar 26'a May 
% cl C ist pfd stamped______--100 8 6 8! 131 538 Mar 9% Apr American Te! & Tel Co capital____- 100 15738 155% 1574% 1,200 148 Mar 157%3s May 
10‘o class D 1st pfd stamped____100 83, 834 152 734 Jan 10% Apr Armour & Co common-_-_____--_.___- 14%, 1443 15 6,700 112 Mar 15 May 
Boston Personal Prop Trust_--__--_-_ . q 1734 430 1334 Mar 1733 May Asbestos Mfg Co common-_-___-___---- 1 214 2% 2% 2,250 15, Feb 21, May 
Boston & Providence RR 100 43 43 47 20 34 Feb 49 May Athey Products Corp capital__- + 724 7%, 8 450 6%, Feb 8 Jan 
Automobile Washer common__---_-__ 3 4 43% 550 334 Feb 43_ Apr 
a I. 9d 5 7, 87% 170 6%, Feb 7% Apr Avco Manufacturing Corp ____--___-_- 3 7 634, 7} 3,300 453 Feb 7% May 
Century Shares Trust 1 30.16 30.16 60 27.46 Mar 30.16 Mxy 
I bonis owas cnn ds wine 10 4 5738 354 3134 Feb 5738 May Bastian-Blessing Co common__-_____- bg 37 37 3714 300 3212 Feb 40 Mar 
Eastern Gas & Fuel Associates— - Belden Mfg Co common_______--_~- 10 1812 18'2 18%: 650 1734 Feb 20'2 Jan 
Common —- ; 638 63, 65% 200 4%, Apr €33 May Berghoff Brewing Corp.........--... 1 i2 ll7%, 12 350 11 Mar 13 Jan 
412% prior preferred 100 82 82 23 79 Feb 62 Jan Binks Manufacturing Co capita]______1 14%g 14%4 1,200 O15 Mer 1434 May 
Eastern Mass Street Ry— Bliss & Laughlin Inc common 24a 17 17 200 15 Feb 17 Jan 
Common ‘oe: . 100 ig 3% 25 2% Feb 342 Jan mete (George WF Corp.....-2....... 10 11 10°4 lls 1,200 13, Apr 11'% May 
6% Ast preferred series A 100 67 67 15 66!2 Jrn 72% Mar 
6% preferred B _-.... ae 86% 86 89 65 81 FU 93 Apr Borg-Warner Corp common_-_-_--____-_ 5 6234 6034 6234 400 451. Feb 6234 May 
5% pfd adjustmentiem .---.___- 100 22'2 22% 22% 135 21% Ape 23% Jan Brach & Sons (E J) capital_________ bd 61 60'2 61 250 51 Mar 62 Apr 
Bruce Co (E L) common inew)____2'% 30 2973 30! 250 26 May 30'2 May 
Eastern SS Lincs Inc common____-__- bd 21 21 21% 795 20 Apr 2634 Jan Burd Piston Riug common. 1 1314 3 13'4 200 123, Mar 1612 Feb 
Employers Group Assoc ____--_-__-_~- * 293, 30 110 264% Feb 31 Jan Burton-Dixie Corp ‘: 12'% 18% 182 200 1614 Feb 18!2 Apr 
First National Stores_________- * 55% 54% 55% 165 492 Mar 58% Jan Butler Bros common......._...._.. 10 1434 1414 15 1,700 G%y Mar 15 May 
General Capital Corp __- ats 1 45.40 45.72 25 28.90 Feb 45.72 May § 
eee * 403% 387%, 4058 3.382 3154 Mar 405% May Carr-Consolidated Biscuit common__-__1 57 4%, 57% 1.600 334 Apr 6 Jan 
Gillette Safety Razor Co____- eee ie * 3834 37 39 1,477 28 Feb 39 May Castle & Co (A M) common_-_-_-- 10 38 38 250 } Jan 28 May 
International Button Hole Mach Co__10 25 25 15 22). Jan 26 Jan Central Ill Secur Corp common. “a 214 13 274 2.200 144 Feb 234 May 
Isle Royale Copper_________________ 15 4 3% 4 850 3%% Jan 4'— Apr Convertible preferred ___.__.______-_* 14 14 50 10's Feb 14 May 






























































For footnotes see page 46, 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 21 





STOCKS— 
Par 
Cent & S W Util comnon___------_ 50c 
Cherry Burrell Corp common_____--__5 
Chisago Corp comimon.-.__......... 1 
Convertible preferred -_..--.~-.... s 
Chicago Electric Mfg cl A pfd____--___* 
Chicago Milw St Paul & Pac vtce__---- bd 
Chic Rock Island & Pacific com __-_-_- * 
Chicago & South Air Lines- coat ae 
Chicago Towel Co common___--_--_-- bd 
Convertible preferred__.._.__----~.- * 
Geyer Garp (new) _._............. 
Cities Service Co common_____-_--_ 10 
Club Aluminum Products Co com____- * 
Goleman (The) Go Inc---_-_---.-..~--- 5 
Commonwealth Edison common ___--- 25 
Consumers Co common (new) —~------* 
Cum preferred (new) —............ 50 
Dodge Mfg Corp common_--__----- 10 
Doehler-Jarvis Corp___- wl <A: 
Domestic Credit Corp class A__------ 1 
Eddy Paper Corp (The) --------.----~- s 
Elgin National Watch_ een ie ae 

Fitz Simmons & Connell 
Dredge & Dock common_-_--_-_---~~-- * 
Flour Mills of America Inc___--~~--- bd 
Four-Wheel Drive Auto ~~. -------- 10 
Fox (Peter) Brewing common-_-_-_-- 1% 
General Finance Corp common-_-_-__-- oi 
General Motors Corp common-_-_---_-_- 10 
Gibson Refrigerator Co common__--- 1 
Gillette Safety Razor common__-___- bd 
Goldblatt Bros common___---------~-- * 
Gossard Co (W H) common___--_-_---- ° 
Great Lakes Dr & Dk common-_--- ® 
Hammond Instrument Co common-_---1 
Harnischfeger Corp common_-_-_---~-- 10 
Hetleman (G) Brew Co caprel. cum wesenth 1 
Hein Werner Corp______-----._----~-- 
Hibb Spencer Bartlett common - Laser 25 
Hupp Corp common -___--~--------~-- 1 
Hikinois Brick Co capital___.-------~- 10 
Hlinois Central RR comon---~—~-~-- 100 


ent Pneumatic Tool com____* 
Indiana Steel Products common___--1 
International Harvester_ 


Katz Drug Co common_-__--_--------~-~ <4 
Kellogg Switchboard common__-_-_---- s 

i, OR... emaamnmen se 100 
La Sall2 Ext Univ common____-_--_5 
Leath & Co common---_- Babli cL, 
Libby McNeill & Libby common______7 
Lincoln Printing Co common-__-_------ 1 


Marshall Field & Co common bee 
Mickelberry’s Food Prod brakarad sxe 
Middle West Corp capital_._.--------~ 5 
Miller & Hart Inc common vtc___---- 


Sa weer peeeerred. = =. .........-. 10 
Modine Mfg common____------------* 
Monroe Chemical Co common __--_---- * 

Preferred __-__. Stele 
ee % Ward & ” NSaineiapesanee.* 

egon Mot Spec class A_---~---- s 
National Pressure Cooker new com_-_--2 
National Standard common__-_-_-_---- 10 
Nooiict-oparks ind Inc____-----------5 
North American Car common______ -20 
Northwest Barcoip common-____—-_- ° 
Oak Manufacturing common_____---- 1 
Parker Pen Co common_--_-_-----~---- 25 
Peabody Coal Co common -__-----~-- 5 

6% prior preferred______.--_____ 25 
Penn Biec Switch class A______----_--10 
Pennsylvania RR capital___--------- 50 
Pressed Steel Car common___-------~- 1 
Rath Packing common___------~---- 10 


Sangamo Elec Co common-____---~---- od 
Schwitzer Cummins capital__-...-_--1 
Bears Roebuck & Co capital___.__.__-- * 
Shellmar Prod Corp common-_-_-_-__--- : 
Signode Steel Strap common-_-_-_-_---_ “ 


ee eee 


Society Brand Clothes common_-_-- —~ 1 
South Bend Lathe Works capital____~- 5 
Spiegel Inc common___. = 
St. Louis Nat Stockyards capital____* 
Standard Dredging common____--_-__ 20 
Standard Forgings common-_-_-_------- 1 
Standard Oi] of Ind capital__._______ 25 
Stewart-Warner Corp common ___-_-- 5 
Stone Container Corp common__-_-___ 1 
Storkline Furniture common---_---__10 
Sunbeam Corp common a * 


Sundstrand Mach Tool common_- 
Swift & Co capital stock 
Swift International Co Ltd ctfs of dep_ 


eee Ca. (The). ........ 2... 25 
a 5. 
Trane Co (The) common___.-..__.-.2 
208 So La Salle St Corp_______-._.___® 


Union Carbide & Carb capital (new) -_* 
United Air Lines Inc______________-_10 
U 8S Stee] common_-_- _* 
Westinghouse Elec & Mfg com___12% 
Wieboldt Stores Inc common_______-- ° 





Cumulative prior preferred_________ bd 
Wisconsin Bankshares common_______ ° 
Woodall Indust common ____________ 2 
VYates-Amer Mach capital___._-__.___ 5 


Unlisted Stocks— 





Alleghany Corp -__- 1 
American Radiator & St San com____* 
Anaconda Copper Mining... ______ 50 
Armco Steel Corp__ a 
Atchison Topeko & Santa Fe_______ 100 
Bethlehem Steel common new_____-__ ° 
Certain-teed Products -~.__._______ 

Columbia Gas System Inc (The)___-- bd 
Continental Motors -.....-..________ 

ne amen mvenanel ° 
Parnsworth Television & Radio_______ 1 
Gemeral Electric Co__..______________ ad 
Graham-Paige Motors ___--_.________ 1 
eee CGS Tig. nn cececcnncus 4 


Last 


Sale Price 


10% 
14% 


10% 


21% 
11% 


41% 
13% 


483 
7% 


24 

34% 
641% 
19% 
315% 
472 


41% 
18%4 
7978 
10% 
13 42 


167% 


Friday 


Week’s 
Range 
of Prices 
Low High 
10 10% 
23 23 Ya 
123, 14% 
65 65 
338 38 
10 10% 
38'8 38% 
7% 7s 
71 75 
112% 113% 
60°4 61% 
56% 57 
63% 642 
28 22% 
28 29% 
28 26 
37% 37% 
8% 9% 
36%4 37 
3 3% 
97 100 
16 16 
x95e 9% 
1434 16% 
8% 9 
15%, 15% 
7 71% 
58°%4 60 
8% 842 
37 387% 
12% 13 
19 20 
16% 17% 
10% 10% 
24 25 
28 30 
ll 11% 
55%4 565 
4% 5 
14% 16% 
39% 39% 
22 23 
8 8 
99 99 
11 12 
10 10% 
90 90 
6% 7% 
18 1842 
95, 10 
1842 18% 
29 29% 
11% 12¥Y. 
9%, 10% 
10 103 
137s 14 
2542 26 
4% 4% 
4734 47% 
6373 64%, 
28%2 2812 
15%4 15% 
36 36% 
2134 21% 
33 34 
22 221 
9% 10 
29 30 
84%, . 9% 
2112, 24 
19 19% 
2043 212 
1l 1ll'2 
30 30 
33 34% 
12% 13% 
41% 42 
32% 333 
12% 13% 
2378 2858 
7 T% 
264% 27 
13% 14 
32% 32% 
3% 358 
11% 11% 
47 483 
154% 15% 
7%. 8 
18 18 
33% 35 
24 25 
34 3458 
164% 17% 
63 64% 
1834 19% 
30% 31% 
47 47” 
41 41% 
17% 18%4 
79%2 81 
31 31% 
18 1842 
8258 8258 
10% 11 
12% 13% 
14! 1442 
+ 43% 
16 167% 
3842 4034 
31 323 
3578 37 
1842 19% 
1342 13% 
Y%OoM% 
7} 75% 
39% 40. 
4°, 5% 
6% 6 


Sales 
for Week 
Shares 


4,400 
175 
14,700 
50 

oU 

600 
100 
51 


155 
41 
1,000 
300 
400 
200 
3,500 
230 
10 


500 


550 


3,350 
400 
20,500 
450 


350 
2,200 


1,800 
200 
800 
400 


1,700 


1,600 
2.300 
1,900 
1,000 


1,200 


800 
800 
1,200 
2,200 


3,500 
1,900 
1,900 


Range Since January 1 


Low 
8% Feb 
20% Mar 
9%4 Feb 
64% Feb 
32 Jan 
7% Feb 
2636 Feb 
5 Jan 


71 Jan 
112 Apr 
52% Feb 
32 Feb 

6¥% Mar 
PR May 
25% Feb 
25 Mar 
x34% Feb 


81% Mar 
295, Mar 
2% Apr 
82 Feb 
lo Mar 


95, Jan 
1334 Mar 
734 Feb 
11 Mar 


6 , Mar 
50% Mar 

j Me Ken 
28 Feb 
16 Mar 
17 Mar 
155% Feb 


9% Mar 
1812 Feb 
24% Jan 
9 Jan 
52 Mar 
3% Mar 


914 Peb 
28 Mar 
21 Mar 
a. Feb 

V4 Mar 
tom May 

6% Jan 
85 Apr 

6 Feb 
15% Mar 
8% Feb 
1634 Mar 


—_ Mar 

¢ Mar 
Fr Feb 
742 Mar 
Jovy wrerv 
22 Feb 
4% May 
47% Feb 
48°, Mar 
26% May 


155% May 
3242 Mar 
202 Mar 
26 Mar 
‘ Feb 
7%4 Mar 


te 


26 Avr 
¢ Jan 
4 Apr 
1 ‘on Mar 
Feb 
Jan 
reo 


Feb 
llv4 May 
32 Feb 
26 Mar 
Feb 
Feb 
6 Mar 


25 Jan 

7% Mar 
30 Jan 

2% Mar 
Feb 
Feb 
Feb 


Feb 
17% Mar 
277% Mar 
Feb 
Feb 
15 May 
Feb 
16 Feb 
Feb 
44 Mar 


41 May 
17% May 
68 Mar 
« Feb 
13%, Mar 
80 Jan 
10 Feb 


13. Feb 


3042 Feb 


14 Mar 
10% Feb 
6% Feb 
4% Jan 
5% Mar 


317% Mar 
3% Feb 
434 Feb 


High 


1042 May 
25% Jan 
1442 May 
66 Mar 
38 Apr 
10% May 
38 %e May 

7%, May 


80 Jan 
115% Mar 
63% Jan 
5742 May 

7¥e Apr 
39 Jan 
293% May 
28% Jan 
4G May 


10% Jan 
37 May 

3% Jan 
106 May 
16 May 


12 Apr 
1642 May 
9% Jan 
19% Jan 


734 May 
60 May 

8% Jan 
38% May 
13. May 
21 Jan 
17% May 


11% Jan 
25 May 
30 Mar 
11% May 
64 Ye Jan 

5 May 


16% May 
39% May 
23%, Mar 
8% Jan 
99 May 
14%, Jan 


10%4 May 
95 Feb 
7% May 
19% Jan 
10% Apr 
21% Jan 


29% May 
13 Jan 
10% May 
10%, May 
15 Feb 
26 May 
4% Feb 
49% Jan 
6434 May 
29%2 Jan 


16% Mar 
37% Jan 
23 Apr 
35 May 
22% Apr 
10 May 


32% Feb 
9°%%4 May 
24 May 
21% Jan 
21'2 May 
114% May 
31 Jan 


34% May 
15 Jan 
42 May 
33% Apr 
14 Jan 
28% May 
&Y% Jan 


282 Apr 
14 May 
33 Mar 
25% May 
1142 May 
48% May 
1542 May 


9% Jan 
186% Jan 
35 May 
27 Mar 
36% % Jan 
21'2 Jan 
(4% May 
21% Jan 
37 Jan 
48 Jan 


41% May 
18%, May 
€1 May 
31% May 
1812 May 
85 Jan 
11% Jan 
14 Jan 
14% Jan 


43% May 
167% May 
4014 May 
32% 3 May 

105% May 
37 May 


191% May 
13%4 May 
914 May 
858 Apr 
6% Feb 
4042 May 


5% Jan 
642 May 























STOCKS— 

‘ Par 
Nash-Kelvinator Corp ~~~ .--~---~--- 5 
New York Central RR capital____---~ ad 
pO Ss a eee 10 
fo EEE ° 
Pan Amer Airways Corp___-----_--- 212 
Paramount Pictures Inc new com___-_1 
NN Ne ag See 3342 
Pure Oil Co (The) common__-_--_-----_ * 
Radio Corp of America common_-__-_- * 
Radio-Keith-Orpheum —--__-_-_-_---_-_ 1 
Republic Steel Corp common___-_---_- bd 
Socony Vacuum Oi! Co Inc_-_------~__ 15 
Geen Gar Of a eo... ce 25 
Standard Steel Spring. _--.----____ 1 
Studebaker Corp common_____--__-__ 1 
Geneee Oe). Cere. ow. 1 
.. . gg EESCRG ARS See cee ° 
Wilson & Co common______-________ e 

STOCKS— 

4 Par 
Aluminum Industries -___- . * 
Americam Laundry Mach____-__- 20 
0 Ea es ee 1 
Baldwin. __._-__.___ 8 
Churngolad. Corp tate % 

i Gas common. __..__-___ 8,50 
pS EA ER 100 
CNO&'T P common______-_______20 
Cincinnati Street __..._.......__-__ 25 
Cincinnati Telephone ----------____ 50 
Cina Union Stock  Vard_ , 
Crosley Motors rah ° 
Dow: Drug: < Tee ae ea 
, _10 
Formice Insulation 2. ____2-.-_-.___ * 
Found Investment. preferred. : 25 
Gibson. Art s 
Hobart Mfg. Co common____________ 10 
Kahn. (E). Sons: common. --_--__ Le EES bd 
$%. preserrea.. 0 50 
nn ne nn en OT a 
LumsRenitettaés: ~:~). * 
Proctor & Gapeipnbes $= - <= ehh ERNE . 
8’. preferzzd_ ee ne : 100 
Rapid Electrotype->=- J. bg 
U S Printing commen. =~ LARS. Sat * 
Preference vw fe 


Friday Week’s 

Last Range 
Sale Price of Prices 
Low High 
18% 174% 18% 
17's 1778 
538 5% 538 
11% 10 11% 
2538 245, 253% 
192 17%, 19% 

39% 3542 42 
13 125% 13% 
11% 10% 11% 

29%, 30 

20% 1934 21 
- 79%2 8012 

15 1444 15 
27 26% 28% 
isi 144% 152 
3% 32 3% ve 

17% 165% 17 


Cincinnati Stock Exchange 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
re 12 12 
ses 30%, 31'42 
— 4'2 4'. 
Net 17% 18% 
5 el 10 11 
264 26 26% 
— 10144 101%. 
96 93 96 
6 5 Pe 
75% 74 75% 
12 11% 12 
pk 10 + 10% 
us ee 3 8 
moe 24%, 25 
a> 4 23° , *23 
i, 76e ° 7 
ne 51 51 
193-8 19 19 
Pea. 135 135 
48°" 48 48 
4u%4 4642 47% 
. 22 22% 
6754 67%. 68% 
230 230 
— 15 15 
44 44 46 


4634 48 ; *49 


Sales 
for Week 
Shares 


500 
200 


tt 


500 
400 
200 
200 
300 


NWN pS 


11,900 
,400 
,900 
,400 

400 


ORR 


300 
2,400 
11,400 
6,900 
900 


Sales 
for Week 
Shares 


20 
290 
25 
128 
90 
441 
27 


110 
1,636 
“748 
168 
220 


110 
405 

- 50 
206 
20 


30° 
70 
72 
371 
492 
987 
40 


130 
273 


Range Since January 1 


Low 
145¢ Mar 
1242 Feb 
14% Mar 

4'e Feb 
824 Feb 
1842 Mer 
15% Mar 
x25% Feb 


& Feb 
734 Feb 
23 Feb 
Feb 
69% Feb 
11’% Feb 
16%2 Mar 
914 Feb 
2% Feb 
12% Feb 


Range Since January 1 


Low 

9% Feh 
29% Maer 
3 ~ Mar 
14% Jan 
8 May 
23 Feb 
93 Jan 
80 Jan 
&. May 
73° Mar 
10% Apr 
644 May 
7 Apr 
197% Feb 
i642 Apr 
76° May 
$1 Apr- 
16%"Mar 
13. Mar 
467% Mar 
40% Feb 
21% May 
62% Feb 
215 Apr 
13. May 
40 Jan 
48 May 


High 
1814 May 
i7% May 
165% Jan 

538 May 
1144 Mav 
25%8 May 
23% Jan 
42 May 
13% May 
1144 May 
20 May 
21 May 
6042 May 
15 May 
28% May 
1542 May 

3%, May 
17% May 


High 
13 Jan 
a“ Jan 
2 May 
Ms Apr 
1146 May 
27% Apr 
101 Mar 
.96. May 
8'o.Van 
81 Jan 
13 Jan 
10% May~ 
842 Mar 
25 May 
24 Jan 
7G May 
58 Jam 
‘ 
19% Jan 
16%. Feb 
49%, Jan 
4742 May 
29 Jan 
71% Jan 
235 May 
15 Jan 
49% Apr 


50 Jan 











Cleveland Stock Exchange 


STOCKS— 

; Par 
Alleghany Corp (Un)-_-~-~---------_--~ 1 
American Coach & Body... _--_- 5 
Amertean Tel & Tel (Un)_----__-- 100 
Apex Electric Mfg conmmon__-__. - 1 
Chesapeake & Ohio RR_-_--------- 25 
City Ice & Puels.....-----_-_---.-~- ° 
Clark Controller _ ---______-- ores. 
Cleveland Cliffs Iron common____-_- 1 

$4.50 preferred: ...........-..-_-- 100 


Cleveland Electric Illumin common_--_-_* 
6s preterese ..< 25-2... * 


Cleveland Graphite Bronze (Un)-_-_--_ 1 
Consolidated Natural Gas (Un)_____ 15 
Dow Chemical common ___-_-_-- - 16 
Eaton. Manufacturing —.-_.......--~-- 4 
Electric Controller -....__-~--. 
Erie Railroad (Um) —__. me 
General Electric common (Un) pee * 
General Motors common (Un) -__-_--- 10 
Cee PO go te oe 
Goodrich (B F) common - ome 
CGoedyear Tire:& Rubber common____- bd 
Gray Drug -Stores  ...__--.--_---~~ bd 
Great Lakes Towing common___-_-- 100 
Preferred ; 100 
Greif Bros Cooperage giana. 4... ° 
Halle Bros common __________-______- 5 
Preferred ___ ei 50 
Industrial Rayon (Un) 1 
Interlake Steamship _ ~~... _-__--. * 
Jaeger Machine _____ ose 
Jones & -Laughlin Steel (Un) eS Bate bd 
Kelley Island-Lime & Trans______-__ . 
Lamson & Sessions_____._-________- 10 
McKee (A G). cless B. ___ : . 
Medusa Portland Cement —_.________* 
Metropolitan Paving-Brick___.._______ 4 
pe 1 
National Tile & Mig piped hice one ee 
Nestle Le Mur class A_ memes 
N Y Central RR (Un)_---__----~_---- bd 
ON: ea ° 
ge, a: 
Patterson Sargent ....--......--_-_-_ * 
Pennsylvania RR (Un) -_---_.------- 50 
Radio Corp of America (Un)___-_--~ - 
Reliance Electric & .Eng_-_---- ae 
Republic Steel (Un)_----------__-___ * 
pS |” ES age aa bd 
Standard Oil of Ohio common-_-_-__-_-_- 10 
Thompson Products Inc common ‘ 
U S Steel common (Un) ---~.--__---- bd 
Van Dorn Iron Works_-~-~.--______- ° 
pS et pe v 
World Publishing -_~- ‘ Pah 
Youngstown Sheet & Ce s 
Youngstown Stee) Door (Un) —-______ * 


Sale Price 


Week's 
Range 
of Prices 


Low High 


a a4 a4% 


7942 79 


a22%e a22'% 
a155%al567% 
al115% all%s 


a40 %e a403%4 

a315% a315% 
18 18 
1642 17 

792 


as a39%% 23934 


a a60 


2107 %228107 '2 
a30% a32 Vy 
a47%~ a487% 


a43%% a437% 


a60%% 


ex 88 88 


ca a39 


ro 265% 


al4%, al5% 
a39% 
. 258% a60% 

26% 
a634%% 
a47 % 


a61% 
a4642 


15 15 15 


4 


3042 
79 80 
13 13% 


22 24% 

454% 

a52% 

3442 

e a2l4,g 

a3674 
14% 15 


13 13% 

2542 

39 39 
514 5% 


a277% a27% 
% 4% 4% 
a5%% 
al7 Ye al7% 
a37%— a39Y% 


33% 
24% 
2142 21% 
12% 
2454 
30% 


¥ 23% 


‘1% 44% 46 


a307% 
a58%~ 258%, 
a79% a8g07% 

11 ll'2 


a32 ly 


11 12% 
18 18 
asO 3 =«avl%s 
al8% a18% 


Sales 
for Week 
Shares 


1,090 


i, 840 


Range Since January 1 


Low 
234 Mar 
1634 Feb 
147%% Mar 
8! 2 Feb 


37% May 
28% Mar 
14 Feb 
12% Feb 
75% Mar 
34% Feb 
105’2 Jan 
26%, Mar 
43% Mar 


32% Feb 
4744 Feb 
78 Feb 

9% Feb 
3144 Mar 
50% Mar 


21 Mar 
47% Mar 
38% Mar 
14 Mar 
22 Mar 
75 Jan 
13 May 


20 Mar 
40's Mar 
39 rep 
31% Jan 
19%, Jan 
2914 Mar 
12 Feb 


10 Feb 
24'2 Jan 
33% Feb 
42 Mar 


24 «Feb 
212 Feb 
4'2 Feb 

1242 Feb 

268 Feb 


32 Jan 
23% May 
16% Feb 

7V%q Feb 
1814 Feb 
22%% Feb 
41 Feb 


24% Feb 
35%4 Feb 
67%. Mar 
7 “Mar 


9'% Jan 
16 Jan 
6G5'2 Feb 
1414 Mar 


High’ 
4%, May 
22'2 May 
1567y May 
12%, Apr 


45% Jan 
3212 May 
1814 May 
17 May 
81% Apr 


39%4 May 
110 May 
34%2 Apr 
§1 Jan 


4444 May 
6078 May 
8 May 
15% May 
40 May 
662 May 


28 =May 
63°, May 
467% May 
17 Jan 
31 Mar 
2C May 
14'2 Feb 


25 Jan 
48 Jan 
53% May 
35 Apr 
21% May 
37 May 
15 May 


1334 May 
26 Mar 
40'2 Jan 
6% Jan 


29 Jan 
44 May 
573 May 
18 May 
39% May 


34 Jan 
27 Jan 
21'2 May 
13% May 
24°54 May 
3014 May 
47 Apr 


32% May 
58'2 May 
81 May 
114% May 


1214 May 
ot Apr 
82%. May 
19'2 May 





For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 21 




















WATLING, LERCHEN & CoO. 


New York Curb Associate 
Chicago Stock Exchange 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


Telephone: Randolph 5530 

















Detroit Stock Exchange 


STOCKS— 


I a i aie ris meeten den net 
American Metal Products___-________2 


Baldwin Rubber 
Briggs Manufacturing 


Brown-McLaren common__-_-__---~-~~- 
Burroughs Adding Machine_-----~--~- 


Consoliadted Paper ___--- 


Continental Motcrs .....-------- ae 
po | ee ee aa | 
Detroit & Cleveland Navigation__--__ 5 


Detroit Edison common ___..-.._---- 2 
Te ee tO oi conn nna 
Detroit-Michigan Stove —-_---------- 


Electromaster common_____-_--~----~- 


Eureka-Williams 


Federal Motor Truck ________- Op 
Frankenmuth Brewing .-------------1 
RES i ee ee 
Fruehauf Trailer common —----~-~-- A 


Gar Wood Industries 





General Finance _-_- 


OLE LEE 1 
Gerity-Michigan Corp -__---_--_----- 
Goebel Brewing common-_-_-_-_-----~- 
Graham Paige common —____--_-_--- 


Hoskins Manufacturing _- 
HoudaiNe-Hershey _____-__-_-_ 
Howe! Electric Motors 


Hudson Motor Car _________________- 


Hurd Lock & Mig 
Mateer-p rater. ...._...<____-- 


King-Seeley common ____--_________- 


Kingston Products —___-- <a 


Kinsel Drug __-__ An sede fe 


Lakey Foundry & Machine com 
Masco Screw Products - 


McAleer Mfg Co en ee 
McClanahan Of] common-_-___ + -_- 


Michigan Sugar common 
Preferred - 

Mid-West Abrasive 

Wweter Products _........- 

Motor Whee! __- 

Murray Corporation _____--_- 


National Stamping common -__-----~- 
Packard Motor Car.......--..--..--- 


Park Chemical 


I EEE, SR ak ae Be een 
Peninsular Métal Products____---_--- 


Pfeiffer Brewing -_________- 
Rickel (H W) ___- 


River Raisin Paper common_________ 


Scotten-Dillon 


Sheller Manufacturing PTR ea Ps 


Simplicity Pattern 
Standard Tube class B common-_ 


Superior Tool & Die ________-__~- 


Timken-Detroit Axle common —------ 
Udylite Corporation __.-----_--__---- 


Union Investment : 
United Shirt Dist common____ a 


i ae ee Soe ee Ce 


Walker & Company class a 


ee SOOO 8 toe Ex 
Wayne Screw Products____---___--__-- 


to | ll ol 
ar" kh O-1-1h 
, ee ee ee 
S 2 s&h 


wa 
vas & ~ 
Nae on + ney 


AONruarHoe —s 


No 
we) 


~ 
a 


el 
Nw & 


t 


= @ 





Range Since January 1 


High 
2% Jan 


23% May 
10% Apr 
33 May 


1% May 


1742 May 
23 Feb 


9% May 


T¥2 Jan 


6% Apr 


21% Jan 


3% May 


12% May 


3% May 
842 Jan 


12 May 
4% Jan 


1% May 


2342 Jan 


9% May 
8 Jan 


60% May 
8% Jan 
5% May 
5% Jan 


15 Jan 
17% Apr 


8 Feb 


21% May 


4%, May 


15 Jan 
18% May 


4% May 
1% May 


8% May 
2% May 
6 May 
2 Jan 
2% May 
9 May 
5 May 


28% May 
2242 May 
17 Jan 


2% May 
5% May 
3% Jan 


2% Jan 





ae | 





| 


Los Angeles Stock Exchange 


STOCKS— 


Bandini Petroleum Company-~.——--~- 


Barker Bros common-_-_-------~- 
44%2% preferred - = 


Barnhart-Morrow Consolidated pets 
Seek: Gl. G0. 5 2t..gedmnnnedsndnnn~ 
Bendix Home Appliances —----~-~- 3 
Blue Diamond Corp___.---_---~--~--- 
Boita. Chica Ot] Corp___.------__--- 
Broadway Dept Store______-_--_----- 
Seon Geekeen: C6 .-....---...---... 


California Packing common-_-___---~-- 
Central Investment Corp —--------~-~- 
Certain-teed Products Corp___------~- 


Chrysler Corp ----. a 


ww pa 


Peer oO p.o Sko 
Bes 


& 





Colorado Fuel & Iron common-_-_-_-~_-_- 

RE ESE ene Ce Sap 
Consolidated Engineering  ~___.___--- 
Consolidated Steel Corp___.i_--_-_---- 
Creameries of America: _--_-----__-_~- 


Douglas Aircraft Co Inc__----------- 
Dresser Industries Inc ___-__-----~ 

ectrical Products Corp _----------~- 4 

eter Oi] Co Ltd class A____-_----~_ 
Farnsworth Tele & Radio Corp__-_---- 
Fitzsimmons Stores class A ~_--__---~- 
Garrett Corporation (The) --------- 
General Motors Corp common--_-_-__- 
Goodyeer Tire & Rubber Co common-_-_* 


Hancock Oil Co class A common 


Hilton Hotels Corp... ..-- ~~. 
Holly Development Co_-----_------- 
Weeason Motor Car. Co............-. 
Hunt Foods Inc common__-_-_-_--- 6.6624 
Bee OTA CE... 4 a... --- 1 


Range Since January 1 


High 


6% Jan 
25% May 
44% Jan 
T7%eec Jan 
15 Apr 
20 Mar 
7% May 
13% Jan 
15 Jan 
31% May 


37% May 
31% Jan 
19% May 
63% Jan 
1842 May 
195¢ May 

6% May 
36 May 
12% Jan 


61 Mar 
29 May 
14% Jan 
95e Jan 
9% May 
10 May 
14% Apr 
60% May 


May 


125 May 
14% Jan 
3.00 May 
21% May 
18% Mar 

4% May 





STOCKS— 

Par 
Intercoast Petroleum Corp_.__- ~~~. 10 
ae Ge Come ..........--.. 10c 
Wewer-reaser Cofp.««................. 1 
mere Connty Lane Ce ..............- 5 
pS ee 1 
Lincoln Petroleum Co --~~-_~----- 10c 
Lockheed Aircraft Corp_-_---...___--- 1 
Los Angeles Investment Co 5 100 
Misscot Oil Company__............... 1 
Menasco Manufacturing Co____----~-~- 1 
Merchants Petroleum Co_____------~ 1 
Monogram Pictures Corp . 1 


Wational City Lines Inc................ 1 
National Mallison Fabrics __~_- 1 
Nordon Corporation Ltd ______-__----1 
mercuron Aircrer, ig...=........... 1 
Occidental Petroleum Corp __------- 1 
GE Rt Ga oe etic icncennnne 1 

Pacific Clay Products ; ; 
Pacific Finance Corp common__-_-__-_ 10 
Pacific Gas & Elec common___------ 25 
6%, 1st preferred 25 
542‘, Ast preferred = 25 
Pacific Indemnity Company ani 
Pacific Lighting Corp common-_-_--_---_ ° 
Pacific Western Oil Corp -__-_-----10 
Puget Sound Pulp & Timber Co ae 
Republic Petroleum Co common_-__-_-- 1 
RED. SOU TI ec recess een ae 2.50 
ee ean ee Os... 1 
Richiield Oil Corp commen___-_-__---- . 
Ryan Aeronautical Company__----~--- 1 
Guaewas Gteres Be.........«..-..-.. 5 
Seavoara Finarice Co........-....... 1 
> 


See. DOOORUGE @.. Ciiccneno onc cnenns 


a Re er ee eee 30 
Shell Union Oil Corp___------~---~-- 15 
Sierra Trading Corp_-_-_-_-_~- — 
Signal Oil & Gas Co class i * 
Signal Petroleum Co of Calif..--__--- 1 
Geter ON Oni = sos sscsc.-...<.- bd 
Solar Aircraft Company___.___--~-. —~-- 1 
Southern Calif Edison Co Ltd com___25 

448% cumulative ....-45265+<45~ 25 

4.48% convertible preferred____--_ 25 

4.32% cumulative preferred___--- 25 


So Calif Gas Co 6% pfd class A_---25 
Southern Pacific Company--- ~~ -__ 





Standard Oil Co of Calif......__---- bd 
Sunray Oil Corp 1 
Textron Inc common-_-___-__----- ~~ 500 


$1.25 convertible preferred_____-___* 


Transamerica Corporation ~~. ____--_ 2 
Transcontinental & Western Air Inc__5 
Truax-Traer Coal Co _--_~_- 
Union Oil of California common ____25 
United States Steel] Corp_______--___ 


Universal Consolidated Oil Co__-____ io 
Van de Kamp’s Bakers Inc__________* 
Western Air Lines Inc ~__------_--- 1 
Mining Stocks— 
Alaska Juneati Gold Mng Co________10 
Black Mammoth Cons Mng Co__--___10c 
Cons Chollar C & S Mng Co_-__-__---1 
Imperial Development Co Ltd__-_--_~- 25c 
Zenda Gold Mining Co_-------_---- 10¢ 
Unlisted Stocks— 
Seeeeeny Core 2. 0 . . 1 
Allis-Chalmers Mfg Co _----~--------~-- ® 
American Airlifiés .~............... 1 
American Radiator & Stand San Corp_* 
American Smelting & Refining Co____* 
American Tel & Tel Co__--__------ 100 
American Viscose Corp Le 
Anaconda Copper Mining Co___---__50 
Armco Steel Corp —---------------- 10 
Bemeur @ CO ft) 2-325... 5 


Atchison Topeka & Santa Fe Ry--100 
Stientic Refinitie €o ...........=--- 25 











Avco Mig Corp-- a 3 
Baldwin Locomotives Works ~_----~-- 13 
Baltimore & Ohio RR Co-_-------- 100 
NINE, IE, oii ieee cine 5 
Bendix Aviation Corp_.---------~.--- 5 
Bethlehem Steel Corp_------------- bd 
Borden Company (The) ----~-----~--- 15 
meee-warner Gerp —...~--- 4.646... 5 
SO ee ee Tae ee bd 
Canadian Pacific Railway Co__----. 25 
Se A Fe eee 25 
Caterpillar Tractor Co ........_-._-. e 
Cities Service Company---~--------- 10 
Columbia Gas System Inc__-_~_- este eee 
Commercial Solvents Corp __------.. s 
Commonwealth Edison Company___-25 
Commonwealth & Southern Corp__--- bd 
Consolidated Edison Co (N Y)------- * 

EER oS << 
Cons Vultee Aircraft Corp__------~-- 1 
Continental Motors Corp--.-~-~------ 1 
Continental Oi] Co (Del)------------- 5 
Crown Zellerbach Corp —---~-----.-- 5 
Curtis Publishing Co. (The)_--__---.* 
Curtiss-Wright Corp common-----~---- 1 

ee ae yee ee ee 1 
Electric Bond & Share Co___---_-_-- 5 
Electric Power & Light Corp____----- ° 
General Electric Co © 
General Foods Corp_-----------~--- bd 
General Public Utilities Corp-_._.----- s 
Goodrich (B F) Company___-----~-- * 
Graham-Paige Motors Corp__----__-- 1 
Great Northern Ry Co pfd_---------- ® 
Gréyhound Corporation ~----------- 3 
Interlake Iron Corp _---------------- * 
International Nickel Co of Canada__-* 
International Paper’ Co -..........- 15 
International Tel & Tel Corp Paes bs 
Kennecott Copper Corp_-----.------- bd 
Libby McNeil & Libby-..............- 7 
SA, ea A ce <o ea a ee ° 
McKesson & Robbins Inc__---------- 18 
Montgomery Ward & Co Inc_-_-_----- bd 
Nash-Kelvinator Corp----~-------~--- 5 
Nat Distillers Prod Corp--.---------- 
New Yerk Cetral RR.............. s 
North American Aviation Inc_---~--- 1 
meres Menericas Go. 2.22~-........... 10 
Northern Pacific Rwy Co__-----~---- 100 





Friday Week’s 
Sale Price 


Range 
of Prices 
Low High 
1.15 1.20 
22c 25c 
1034 lle 
7 49 
27 42 28 
1.25 1.35 
2134 23 
272% 27242 
1.26 -1.2 
235 23 
1.315 1.2 
3% 33 


9 


1475 15 
15c 16c 
13% 13%. 
43c 47c 
2.55 2.75 
13% 16%2 
19%, 2014 
35%, 3542 
334% 3354 
30 30 
a497%, a497%% 
52% 53% 
a58%5~— a615% 
51% 51% 


29 31% 
3 


78 


34 6% 
20 20% 
17% 18 
41% 415% 
§2 52'2 
42% 42%. 
18c 22c 
152 152 
38c 40¢c 


24% 285% 
al4 al4 
2918 30 
27% 27% 
2612 27% 
235% 235% 
a32%2 a32)2 
60 60 
6958 7078 
144, 15%% 
183, 19%2 
a21%4 a21%4 


13 13% 

17 20'%4 
al65e a16%5 
30% 32%, 
79% 80%. 
61 63 

12 12 

10 10 


4% 41% 

5¢e 5c 
3.20 i320 
2'2c 3c 
5lec 6c 


4% 41% 
404% 4132 
938 10 
15% 167% 
a6134 a625 
al55% al57'2 
a68% a68' 
3812 40% 
31% 31% 
14% 15 
all2'%4 al11l5% 
4414 44% 
7 ‘7% 


16% 1612 
1542 1642 
4234 42%4 
35% 35% 
36 37 
24238 243% 
60% 60'% 
11% 11% 


177% 19 
48%, 48%4 
a664e a68%s 
5658 57 
13% 14 
26% 2642 
a285% a29'4 
3%, 35% 
a237% a24%e8 
19/64 21/64 
1353 14% 
9 9 

63 63 
a33%4 a34% 
1034 11%2 
IW T%, 


a225@ a227 


al4'2 al47% 
2078 2078 


39 4012 
38% 3878 
143, 145% 

a617%% a63%5% 
4% 5% 
a475—% a497%% 
12% 13% 
1542 16 
a307%3 a3173 
a595 a61% 
1434 1578 


a563¢ a585e 


10 10 
195g 19%4 
a347% a347% 
a627, a65 
18 42 18'2 
20% 22% 
17% 17% 
12% 12%4 
164% 16% 
2614 26% 


738 

7l2c 1.30 
2442 29% 
5: 






Range Since January 1 


Low 


97'2c Feb 


22c Jan 
8% Feb 
47 May 
20% Jan 
1.10 Mar 
14% Jan 


270 Jan 


90c Jan 
1% Jan 
95c Feb 
3 Jan 





6'3 Mar 
147% May 
15c Mar 

6% Feb 
35c Mar 
1.95 Feb 
12'2 Feb 
1542 Mar 
30% Mar 
33 Mar 
28%°4 Mar 
49 Feb 


15% Feb 
8% Feb 
25 Mar 
26 May 
2434 May 
22% Jan 
32% Feb 
443, Feb 
55 Jan 
9'4 Feb 
13% Mar 


a... — 


10% Feb 
17 May 
1442 Apr 
2112 Feb 
6734 Mar 
39 Feb 
11%4 Apr 
7 Jan 


3% Apr 
3c Mar 


4%4c Feb 


3 Mar 
37 Mar 
7% Jan 
12%4 Mar 
48 Mar 


14814 Mar 
o~: aS 


32 Feb 
2712 Feb 
11% Mar 
91 Jan 
42'2 Apr 
45, Feb 


1273 Feb 
10'2 Feb 
33 Feb 
27% Feb 
30%4 Mar 
39% Mar 
47 Jan 
814 Feb 


10 Mar 
3742 Feb 
53% Mar 
33. Mar 
10%4 Feb 
24 Apr 
257% Mar 
24 Feb 
21% Mar 


19/64 May 


1338 May 
6% Mar 
50 Mar 


1534 Jan 


32 Mar 
3434 Feb 
115¢ Feb 
51% Feb 
334 Mar 
37% Mar 
10 Feb 
117, Feb 
25% Mar 
53 Apr 
12'% Jan 
42%2 Feb 


8% Feb 
16% Feb 
31% Mar 
48% Feb 
1543 Mar 
1814 Feb 
1254 Mar 
913 Feb 
15% Apr 
177s Feb 


High 
1.25 Jan 
34c Feb 
15 Jan 
51 Apr 
30 Apr 
1.40 Jan 
23% Apr 


27242 Apr 


1.30 Apr 
3% Mar 
1.30 Feb 
3% Jan 


9 May 
15 May 
20c Jan 
13% May 
70c Apr 
2.85 Jan 
162 May 
20% May 
36 Jan 
35% Jan 
31% Apr 
51% Feb 
53% May 
55% Apr 
51% May 


31% May 
7V¥e May 
1.30 May 

294 May 


15% May 
Pi, Ys May 


13% Jan 
20% May 
14% Apr 
32% May 

803% May 
67 Apr 
12% Mar 
10 May 


4% Jan 
5c Apr 
1.80 Apr 
5c Jan 
8c Apr 


4% May 
41% May 
10 Mar 
16% May 
57% May 


154% May 


15 May 


111 May 


44% May 
1% May 


16% May 
16% May 
43% May 
35% Apr 
37 May 
41 Jan 
60% May 
11% May 


19 May 
48% May 
61 Apr 
57 May 
14 May 
2642 May 
28% Jan 
3% May 
23% May 


21/64 May 


16% Mar 

9 May 
63 May 
31% May 
11% May 

8% Apr 
24% Apr 
13% May 
20% May 


40% May 
38% May 
14% May 
53% Apr 
5% Jan 
47 May 
13% May 
16 May 
31 May 
54% Apr 
15% May 
56% Apr 


10% Apr 
19% Apr 
31% Mar 
58% May 
18% May 
22% May 
17% May 
13% May 
16% Jan 
26% May 





For footnotes see page 46. 
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OTHER STOCK EXCHANGES 





RANGE FOR WEEK ENDED MAY 2 














Woolworth Co (F ww) Seed i eteeee aenciioenl i0 aad 





~ Philadelphia Stock declnass 


Friday 
Last 
STOCKS— Sale Price 
Par 
Amevican Stores —__ i Pee, 267% 
American Tel & Tel ~_- 100 157% 
Baldwin Locomotive Works 13 a 
I i Ger As wide Se oe se Sestn oe bd 11% 
Vo hs a ee) | 61% 
Cooper Brewing Co oe ea: 
Curtis Publishing Co ° 11% 
Delaware Power & Light ns 13% 18% 
Electric Storage Battery a : 545, 
General Motors Corp a aoe 603 


2 
0 
Gimbel Brothers : ae 247, 
Lehigh Coal & Navigation 10 12% 
Lehigh Valley RR — 
National Power & Light 24 a mbt 


Pennroad Corp ___---- ee 67% 
Pennsylvania Power & Light . 19% 
Pennsylvania pee ahs isi ~*~ 21s 
Pennsylvania Salt Mfg common_____10 duis 
Pep Boys ey 1 ee 
Philadelphia Electric Co common Pes 23% 

$1 preference common See ee 23% 
yuoe qerp common...._.__...........3 39 2 
Reading Co common__-- peat csc 21% 
Salt Dome Oil Corp y pate: . 
Scott Paper common__ eee, 503% 
Tacor.y-Palmvra Eridge— 

Class A participating : sua 
Tonopah Mining . 1 ina 
United Corp common-_- ee , 
United Gas Improvement_________1314 223% 
Wweeemerawea 2nC ......-...........18 223% 
Westmoreland Coal _..__ 20 37% 


STOCKS— Friday Week’s 
Last Range 
Sale Price of Prices 
Par Low High 
Se ae COMpEne- o2.....n ° ~s 39% 39% 
Paeeee moter ‘Car Go... .-.......- ° 5% 5 53% 
Pan American Airways Corp_______2.59 i 9% 11% 
Paramount Pictures Inc ~--......... 1 an 25 25% 
Pennsylvania Railroad Co_____-____ 50 Lies 20% 21 
EE Ey ne 33 ¥3 ee. 18 19% 
Phelps Dodge Corporation_______.__ 25 a 57 57 
Pullman, Incorporated_____._.______ sd aes 49% 49% 
RL WEEE SEOUNEEE oon te ® : 35% 44 
Radio Corp of America_._..._..___.. ° 13% 12% 13! 
Radio-Keith-Orpheum ects common_1 10%4 10% 11 
Warrants - ye “a Ae 3 3% 
Republic Pictures Corp pe hiaoendoghaispbrekaeae 50¢ 5% 4 5% 
eepueus. Steel Corp. —._............ ° 29% 28%4 30% 
a ae wees Ge os... 2... 5 -- 911% al2'%4 
Schenley Distillers Corp______ Tas : 32% 322 
Seaboard Oil Co of Del__- at rs ° -. , 853% a55% 
Soeony-Vacuum Oil Co 15 21 19% 21 
Southern Railway Company_____----- * 24612 a46% a48 
Standard Brands Inc —--_-_____---__ bd a27% a27%4 
Standard Oil Co (Ind)- Pe 48 47 48 
Standard Oil Co (N J)------------- 25 — 79% 8042 
Stone & Websver Inc > 15% 152 
Studebaker Corp 1 27 v2 26 28%8 
Swift & Co fo ' ie 25 —. a34% a34'2 
Texas Company --~-~--~-----___-_-__ 25 ue 63% 6354 
Texas Gulf Sulphur Co__________-_- * a62%  a60% a625s 
Tide Water Associated Oil Co______- 10 31 28% 3136 
Twentieth-Century-Fox ___-______---- ° a 23% 241%. 
Union Carbide & Carbon Co new com At 413, 4142 
Union Pacific Railroad Co_---_____ 100 al86 a186a 189° 8 
United Aircraft Corp_____...______-- 5 a30 a28% a30!2 
ween wer Lines: Inc............... 10 amd 18% 18's 
United Corporation (Del) ~-__-____-- : 334 3% 334 
U & Rubber Company--_-___--__-__-- 10 f 49 49% 
Warner Bros Pictures Inc_______--_ 5 13% 13% 1342 
Western Union Telegraph Co_____ ° 2 24% 2442 
Westinghouse Electric Corp_______ 12% a31% a30% #£a32 
Willys-Overland Motors Inc ______--_ 1 10% 10% 10%4 
47% 48 


Week’s 
Range 
of Prices 


Low High 


26% 2742 


155 15732 


16% 17%4 
11% 11% 
60% 62 

2% 2% 
10%8 114s 


18 1842 


533% 54°%s 


5842 60'2 
24% 25's 
11%, 1242 
7% 7% 
% 1 


6% 7 
18% 1912 
20% 2158 
46% 47 

43, «445% 
225% 24's 
23%, 2438 
36% 3942 


21% 23% 
10% 11%. 
49%, 50% 


6454 64% 
1%, is 
34% 37%. 

22 2234 

22% 22! 

37% 37% 


— 


Sales 
for Week 
Shares 
Low 

491 Feb 
3,925 413 Feb 
967 5g Feb 
420 2 Feb 
800 2 Feb 
1,518 Mar 
390 4 Mar 
330 Apr 
1,940 Feb 
2,564 Feb 
493 Mar 
350 Feb 
1,710 Feb 
3,170 Feb 
275 4 May 
300 Fed 
280 2 Apr 
4,998 Feb 
185 4 Feb 
120 25% Feb 
812 Mar 
679 4 Feb 
340 a Mar 
1,991 Feb 
95 5g Mar 
503 » Feb 
200 Feb 
2,465 4 Feb 
1,080 4 Feb 
1,078 3 May 
173 15642 Jan 
297 2348 Feb 
235 Feb 
1,950 Feb 
457 Feb 
1,315 Feb 
395 Feb 
530 Feb 
250 Feb 
475 4 Mer 


Sales 
for Week 
Shares 
Low 
285 222 Mar 
41,850 14772 Mar 
325 Feb 
738 Feb 
1,535 52%. Feb 
265 Jan 
1,505 Mar 
1,262 » Mar 
215 4935 Feb 
3,350 50°s Mar 
886 3, Feb 
522 97g Feb 
210 Feb 
413 Apr 
6,427 515 Mar 
2,578 18 Jan 
5,041 16%, Feb 
40 407, Feb 
8 414 Jan 
6,928 Feb 
94 2 Feb 
1,175 Jun 
271 16*s, Feb 
710 834 Mar 
136 3914 Mar 
100 60'2 Apr 
399 Jan 
2,192 Feb 
1,701 3 Feb 
66 21°3 May 
108 32 Mar 


Range Since January 1 


High 

39% May 

5%e.May 
11% May 
254% May 
21 May 
22 Jan 
57 Mav 
49% May 
44 Mev 
13% May 
11 Mey 
3%, May 

5% May 
30% May 


11% May 
32% Apr 
55 May 
21 May 
4i May 


27% Jan 


48 May 
80% May 
15%2 May 
28% May 
36% Jan 


6334 May 


59% Apr 


3138 May 


25% Apr 


4142 May 


174 Apr 


+ fs Apr 
Apr 

‘ % May 
49, May 
134% May 
24% May 
3042 May 
10% May 
48 May 


Range Sinee January 1 


High 


27% Apr 
15734 May 


17%, May 
11%, May 


63% Jan 


2% May 


113, May 


18'2 May 


56%. Jan 
6012 May 
2548 May 


12% Apr 
7ts May 
1 May 


May 


| 

19% Apr 
215% May 
48% Apr 


512 Jan 


244, May 
25 Mar 
2942 May 
2338 May 
11% Jan 
5038 May 


65 Feo 


14% Feb 
37% May 


2234 May 
24 Feb 
285% Apr 








Pittsburgh Stock Exchange 


Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Alleghany Ludlum Steel___-._____-.-_* soak 33% 333% 
Arkansas Nat Gas Co common __ uo 733 86733 
Blaw-Knox Co _____-~ Siok machine tecainoaine ° sies 18%, 197% 
Clark (D L) Co___-_ a ee, oie 11 11% 
Columbia Gas & Electric oe SS APES 135% 13%, 137% 
Duquesne Brewing ___- 5) id 30 30 
ER ee ee 1 95% 9% 9% 
Harbison Walker Refractories________* 27 255%, 27 
a ee os Se | 23% 23% 23% 
Mackintosh-Hemphill —__ 5 7 Kj 
Mountain Fuel Supply_----------_-- 10 17% 181% 
National Fireproofing Corp-_________ 5 434 S'% 
Pittsburgh Brewing $3.50 pfd 37 37 4 
Pittsburgh Plate Glass___.__________ 10 38 Ys 36% 38% 
Pitts Screw & Bolt Corp_--_________* > 942 95% 
Pittsburgh Steel Foundry com. 4%4 4354 43,4 
TM on ek wart 1 1 1 1 
San Toy Mining ___ " : 1 18c 10c 18c 
Standard Steel Spring - 4 SE, | 1444 14% 
United States Glass comomn vtc 1 a 7% T% 
Vanadium Ailoys Steel 35 35 
Westinghouse Air Brake BA. EEO 3738 36% 3834 
Westinghouse Electric Corp______- 12.50 30%8 31% 


Sales 
for Week 
Shares 
Low 

135 25 Feb 
50 4%, Jan 
545 1 Mar 
500 J May 
947 1C%4 Feb 
572 2 Jan 
212 : Mar 
95 21°s Feb 
398 15%s Feb 
50 6% Feb 

3,913 j1':; Mar 
691 Feb 
218 3 Mar 
312 34% Feb 
100 77% Feb 
100 43, Apr 
125 Jan 

14,090 10c Mar 


5 117q Mar 


100 53, Mar 
100 33 Apr 
386 32%, Feb 
370 2533 Feb 


Range Since January 1 


High 


33%3 May 


“5 . 
75— Apr 


197% May 
12 Jan 
1373 May 
30 May 


9% May 


27. Ma‘ V 
237e May 


714 Apr 


18% May 


6 Apr 


525¢ Jan 
39%, Jan 
10 Jan 


4°, Apr 
1% Mar 


18c May 
15 Jan 


9%*4 Apr 


36 Jan 
3834 May 
3l%e May 




















St. Louis Stock Exchange 


Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
American Inv common... __-........ 1 16% 16% 165s 
Bank Bldg. & Eupt common 3 ai 7% Ta 
Brown Shoe common. _-_-___---..--..15 sth 305% 305s 
Burkart Mtg common .- = he 18 18 
Century Electric Co common 1¢ 12% 12% 


Clinton Industries common_________1 ws 


26 2642 


Sales 
for Week 
Shares 


150 


10 27 
70 16 


Jan 
Apr 
Feb 
Apr 


26 10's Feb 


300 2342 


May 


Range Since January 1 
Low 
480 13/2 


High 


1653 May 


84 Jan 


32 Jan 
19% Apr 
13% Jan 
33 Jan 





STOCKS— 


Emerson Elec preferred 
Falstaif Brewing common 


General Eleciric ccmmon (Un) 
Genera! Motors common (Un)-_ 


General Shoe common 


Griesedieck-Western Brew ___- 


Huttig S & D common 


Hyde Park Brewing common- 
Hydraulic Pressed Brick common 


Preferred 
International Shoe common 
Key common oe eS: 


Knapp-Monarch common - 
Laciede-Christy common 
Laclede Gas common_. 
Laclede Steel common 


Midwest Piping & Sup common 


Missouri Portland Cement 


Nortn American common (Un) 


St Louis Public Service class A__- 


Sears Roebuck & Co 
Scullin Steel common 


Securities Investment common 


Preicrred 
Sterling Aluminum common 


Stix-Baer & Fuller common. - 
Wagner Ele ctric common._...—..... 








£ 


I tat 
*eeor RUDeK OS 


ot 


ob wei i 
Cum ¢*O,.ue 


to 


a) 
——) 






Range Since January 1 


Low 

114 May 
15 Feb 
31% Mar 
51 Mar 
25%, Mar 
40 Jan 
33 Mar 
26 Apr 
2%3 May 
26'2 Feb 
397%, Mar 
714 May 
8 Mar 
14'> Apr 
4%, Mar 
28 Mar 
13! 4 Mar 
1634 Mar 
1442 Mar 
5 Apr 
32'4 Feb 
1@ May 
2915 Mar 
935 May 
1544 Mar 
3 Feb 
48 Feb 


High 


115 May 


2373 May 
40's May 
60!2 May 
31% Jan 
53. May 
38 May 
24 Jan 

272 May 
30 Mar 
45% Jan 

8% Feb 


10 Jan 
164% May 
6'2 May 
32 Apr 
19 May 
19 Mar 
17'4 Jan 


7 Feb 
42's May 
1744 May 
32 Jan 


106 Jan 


19 Jan 
17'4 May 
55% Feb 








~ San Francisco Stock Exchange 


STOCKS— 


Aieron Mfg Corp 
Air Reduction Co (Un) 


Alaska Juneau Gold Mining Co 


Alleghany Corp (Un) 
Amcrican Airlines Inc (Un) 


American & Foreign Power (Un) 


American Facters, Ltd (Un) 


American Power & Light (Un) 
American Rad & Stand Sanit’y ( 


American Smelting & Refining 
American Tel & Tel Co (Un) 


American Viscose Corp (Un»> 
American Woolen Co (Un) 


Anaconda Copper Mining (Un) 
Anglo California Natignal Bank 


Armour & Co (Ill.) (Cn) 


Atchison Topeka & Santa Fe 


Atlas Coys (Un) 
Atlas Imperial Diesel puene 
Avco Mfg Corp (Un)- 


Baldwin Locomotive (Un) 
Baltimore & Ohio RR (Un) 
Ban@ini Petroleum 

Bank of California N A 
Barnsdall Oil Co (Un) 
Bendix Aviation Corp (Un) 
Bendix Home Appliances 
Bethlehem Steel (Un) 
Bishop Oil Co__ 

Blair Hoidings Corp (Un) 
Boeing Airpiane Co (Un) 
Borden Co (Un) 
Borg-Warner Corp (Un) 


Bunker Hill & Sullivan (Un) 


Byren Jackson Co 


California Art Tile class A 
California Cotton Mills 
California Ink Co 


Calif Paciiic Trading common 


California Packing Corp com 
Preteired : 
Canada Dry Ginger Ale (Un) 


Canadian Pacific Railway (Un) 
Case (J I) & Co common (Un) 


Caterpillar Tractor Co 
Celanese Corp of America 
Central Eureka Mining Co 
Chesapeake & Ohio Ry (Un) 
Chrysler Corp —-_~_- “ 
Cities Service Co (Un) 


Clorox Chemical Co. ._.......... 


Colorado Fuel & Iron c¢mmon- 
Columbia Broadcast System class A- 212 
Columbia Gas System Inc (Un; 3 
Commercial Solvents (Un)__--~ 
Commonwealth & Southern (Un) 


Commonwealth Edison 


Consolidated Chemical Ind class A 


Consolidated Coppermines 


Consolidated Edison Co of N Y (Un) 


Rights wi 


Consolidated Natural Gas Co (Un) _ 


Consolidated Vultee Aircraft 
Continental Motors (Un) 
Continental Oil Co (De!) (Un) 
Creameries of America Inc 


Crown Zeilerbach thd common. 


$4.20 preferred_ a 
$4 2nd preferred _ 


Crucible Steel Co of Amer (Un re. 


Curtis Fublishing Co (Un) 
Curtiss-Wright Corp (Un)- 


Di Giorgio Fruit Corp class A com- 


Class B common 
Doernbecher Mfg Co-__- 


Dominguez Oil Fields Co (Un) 


Dow Chemical Co com_ é 
Dumbarton Bridge (Un) 


Eastman Kodak Co of N J (Un) 


El Dorado Oil Works 


Electric Bond & Share Co (Un) ___- 
Emporium Capweill Co —-_-~--- 


Eureka Corp Ltd -------~-- 
Ewa Plantation Co_ 
Farnsworth Tele & ‘Radio 
Food Machinery Corp- 
Foster & Kleiser commnion 
General Electric Co (Un) 
General Food Corp (Un) 
General Motors Corp___----~- 
Genera] Paint Corp com 
Cum preferred_ : ba 
Conv 2nd preferred 
Gladding McBean & Co ~- 


— - =O 
> oh 


Yiie” te 


vl 


Un eee ORD 


s tN 
el egr ae o ¢ 


ef eG Gee qn 


- & 


Range Since January 1 


Low 
5, Jan 


232 Mar 


3'5 May 
3 Feb 
2 Jan 
a Jan 
+ May 
Feb 
3, Mar 


5142 Jan 
143'4 Mar 


50'4 Feb 
37 Mar 
31 Feb 
28% Apr 
11%, Mar 
89'4 Feb 


20 Feo 


6'2 Mar 
4%, Feb 


125, Mar 
10', Feb 
5 Jay 


30 Mar 
40', Apr 
26%4 Feb 
1642 May 
30 ly » Mar 


6% Feb 
3 Feb 


2a Feb 
41% Jan 


lita Mar 
2514 Jan 


1 Feb 
Mar 
Apr 
Apr 
Feb 
Feb 
e Apr 

Mar 
'o Jan 
1, Mar 

‘ May 


_ 


WWSWHAS=! .1¢ 


68c Apr 
38%, May 
54 Mar 
3233 Feb 
2048 Mar 


1343 Mar 
2574 Mar 
10'2 Feb 
22! 4 Mar 


214 Feb 


26 Mar 
38's Mar 


4°, Feb 


21 Mar 
19 /64 May 
4812 May 


12% Fed 


734 Jan 


49 Feb 


9%, May 


2673 Mar 
9112 Feb 
103!2 Feb 
2253 Feb 


77, Feb 
4%, Feb 


12 Mar 
12 Mar 


612 Mar 


2518 Mar 
347, Feb 


414 Feb 


39 Mar 
1512 Feb 


9%e Feb 


30 Mar 


1.05 Apr 


1614 May 


5'3 Mar 


34/42 Mar 


5 Feb 


3154 Mar 
35 Feb 
51 Mar 
18‘, Mar 
1814 Mar 
25 May 
24 Feb 


High 
1°, Jan 
26% May 
4'4 May 
43% May 
16 Mar 
4 May 
27 Jan 
11 May 
16% May 


63'2 May 


155 May 


67 May 
55 May 
4042 May 
32'4 Jan 
15 May 


1147 May 


24 May 
9 May 
7 May 


167, May 
16'4 May 
67, Jan 


280 May 


40'_ Apr 
25's May 
19%, Mar 
37 May 
11'4 May 
444 May 
29'%8 Apr 
41's Jan 


23. May 
34 May 


11 Apr 
9 Jan 
51 Jan 
30 May 
38°, May 
5312 Feb 
15 May 
19's May 
4514 May 
6844 May 
34 May 
1.50 May 
4412 Jan 
62 Jan 
5714 May 
23 Jan 


7, May 
3, Mar 
34 May 
274s May 
33, May 
28's Jan 
45 May 
614 Mny 
2414 May 
43 May 
497, Apr 


16% Mar 
914 May 
62 May 
13 Jan 
3414 May 


101%5 May 
128 May 


25’, Mar 
11% May 
85s Apr 


16's May 
1658 Apr 
85% Jan 
31%2 Apr 


4153 May 


538 Apr 


4313 May 


25 Apr 
13% May 
40 Jan 
fy Jan 
21'2 Jan 
9'— May 
394 Mar 
644 May 


39% May 


39 Jan 


6033 May 
23 Jan 
21 May 
28 Jan 
33. May 











For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 2! 




















, — ‘ — ye Sales 
or Wee : s ange for Week 
STOCKS— Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Par Low High Low High 
Golden State Co Ltd com * 6,227 15% Feb 19'2 Apr Paramount Pictures ‘Un)_~_- es | 25 25% 770 1812 Feb 253% Mav 

4% preferred - 100 35 66 Feb 72%, Jan Park Utah Cons Mines (Un) 1 a3¥e a3%e 50 2% Jan 3 Apr 
Goodrich (BF) Co (Un) ‘ 30 53 Apr 55 Apr Pennsylvania RR Co (Un) ; 50 21 20% 21% 1.864 17 Feb 2114 Mav 
Goodyear Tire & Rubber (Un) * 617 3974 Mar 4614 May Pepsi Cola Co (Un) 33 ¥3 19% 17% 19% "710 15°4 Mar 22 ¥ Jan 
Graham-Paige Motors (Un) 1 187 3% Feb 55% Jan Phelps Dodge Corp (Un) 25 56 57% 787 41 Feb 57% May 
Gt Nor Ry non-cum pfd (Un) 100 40 Mar 50 May Philippine Long Dist Tel Co_____P 100 1842 18% 182 10 10 Feb 1815 "ey 
Greyhound Corp 3 2 435 10% Feb 13% May Phillips Petroleum Co : a70% a74%% 177 50'4 Feb 6934 May 

Pioneer Gold Mines of B C (Un) 1 2% 2% 2% 400 23, May 234 Mat 

Hale Bros Stores Inc s 525 16 Mar 19 Jan Puget Sound Pulp & Timber . . 5415 5034 5454 2,447 3636 Feb 5434 Max 
Hawaiian Pineapple Co Ltd ° 4.525 15% Feb 22 Apr Pullman Inc (Un) * 5 49% 4910 G5 48 . May 49) “ May 
Holly Development 1 9,550 1.60 Jan 3.00 Jan Pure Oil Co (Un) ene 39% 424 2,229 6! “Feb 491, Somes 
Holly Oil Co (Un) 1 2/646 7% Jan 102 May , on eh 
Honokaa Sugar Co (Un) 20 200 314 Feb 414 Apr Radio Corp of America (Un) 1342 12% 13% 4.155 8 Feb 1348 May 
Honolulu Oil Corp ° 2,864 5214 Feb 7642 May Radio Keith Orpheum (Un) ll‘ 11 11% 780 7's Feb 1% Ma} 
Hudson Motor Car Co ? 345 16%% Feb 21 May Railway Equip & Realty Co Ltd— . 
Suse nag 6.6644 245 15%4 Feb 19 Mar Preferred 100 3442 34% 36% 200 3415 May 54 Jan 
I ! 1 1 200 3°38 Apr 5 May ~ ure vend - ‘atte com 1 a32 a30% a32 ‘se 135 22'4 Feb 3134 May 

, ae bles referre 2 : 34! 5 31144 Fe : ay 
Idaho Mary Mines Corp (Un) 1 3,850 1.90 Apr 2.50 Feb Republic Petroleum Co : pet ear 150 31% Feb 34% Mz A 
Idaho Power Co 20 222 31) vee f a seve 1,350 a3 Fed 3] ve Be) 

) ‘ - 2 222 31% May 3442 Jan Republic Steel Corp (Un) * an! 2834 30! 9 On 991 1 aa a 
Inter’] Nickel Co Canada (Un) . 630 295 Mar 3134 May ; pS ai 30% 28% 30" 2,009 22'2 Feb 30%4 May 
International Tel & Tel iUn) ap : 7 Mdb--sef J Reynolds Tobacco *‘B (Un) 10 a39% a39% a39% 135 36% Apr 40'%4 Jan 
IXL Mini: : 1,560 1142 Feb 15%8 May Rheem Manufacturing Co ae 23 V2 24 1,086 20% Feb 24 Ma; 
> ining Co “ 4,300 60c Jan 82c¢ May Richfield Oil Corp . 24% 2 ‘276 1534 Js <9 Mas 
Johns-Manville Corp (Un) * 200 343g Feb 413, May Riversid Ce : a A + tase 2 4 2¢% . = 4,270 15 « Jan <9 Ma’ 
Maiser-Praser -Corp 1 éaue Bi Feb +3 ened planes ement Co (Un) Stare 20 20% 0% 569 15% Feb 20% May 
Kennecott Copper Corp (Un) ua 410 43 Feb 55 Apr piles = sietaaainere oaac aie 34 eth " = ih sat “a 
Kern County Land Co 5 1,273 47 May 51 Apr z one ry" Fine a ) : | Seen ——— 18 18% 800 15'2 Mat 1878 May 

ee afeway Stores Inc.............-.- 5 , 20 2 26 73 207 g 
eg ee a Bk “A 457 26 Apr 28 (Jan San Mauricio Mining____----__~- P10 lle 10c Sis 101,500 yt, a Ise" Pep 
uy A ie : 980 21 Apr 33 Jan Santa Cruz Portland Cement (Un)__50 35 35 2) 27'2 Feb 35 May 
0 35 32 Feb 3542 Jan Sears, Roebuck & Co ° 41% 417 1,017 325 Feb 417% Mav 

€ ‘urneau ( ) ne ¢ 5 en a ee . . a 
LeTcurneau (R G) Inc 1 109 16 Mar 23°. May Santa Water i . .  t 35 > dee si, Ja 
Libby MeNcill & Libby “7-9 ae <! a ! Shasta Water Co (Un) 12 12 12 135 12 Ma 152 Jan 

y : 1,790 8% Feb 10% Apr Shell Union Oil 15 43 41 43 1,438 30% Ma 43 May 
Lockheed Aircraft Corp 1 625 14 Feb 23. Apr Signal Oil & Gas Co “A”’.......___* ‘ : b = ing ; 3s np 
pte ny lage onl . — a te a Signal Oi us Co lanai dena 150 152 300 22 Feb 166 May 
Macy (R H) & Co com Z . ety Ye ~. a5 Silver King Coates (On)... ~.... 5 ; aq, al 60 4°—8 Feb 638 Apr 

202 32% Mar 3534 Jan Sinclair Oi] Corp (Un) * 2¢ 24 28! 3,02 2842 May 
Magnavox Co 1 257 95_ Fed 14'2 May Socony-Vacuum a (Un) __.. Tn 15 asnt 194% “a west +? — = ° me 
Marchant Calculating Machine 5 1.734 24 Mar 30% May itiaies tejohte ; Baten” caer ny 2 nn ss oe 2 oe 
Marine Ba nceorpora tion (Un) rf 70 35 Feb 37% pd Soundview Pulp Co -----------------5 33 8 32% 34 2,599 28 Feb 34 May 
Matson Navigation Co (Un)__.-..__- é 2 635 13% Mar 17% Jan ee Calif Edison Co com (Un)-_-_* a30 na a30 Ye 534 256 Mar 29% Jan 
stulievte Sues’ Go (0 aa%e cum. preferred ....___...._2§ 24 23% 24 983 22'2 Jan 25 Jan 

y gar Co (Un) a 190 534 May 7's Feb 4.48‘o conv preferred . 25 297} §a2G3% a! 947, W\ 9214 
McKesson & Robbins Inc (Un) 18 120 31 Mar 3414 Ja "4 BY Prceeere ee ee ae a27 226% a27 88 24% May 28" 2 Jan 
enous o> 9, ch pameahls anea iaenaataiace 1 9 sas Pie od ou te 4.88‘. preferred _________-- _25 a27% a27% a27% 50 2614 May 27% Apr 
MJ & M&M Cons (Un) 1 oe . 18 r Southern Calif Gas Co 6% we A___-25 32% 32%4 32% 110 32% Mar 34 Jan 

* EN 1,600 18c Mar 3lc May Southern Pacific Co * 593 583% 597 1,838 44 Feb 57% Ma 
Mindanao Mother Lode____--__----10¢ 10.000 42c¢ May 5le May Sperry Corp pies: since eR cas 22 «Feb 30. May 
Montgomery Ward & Co (Un)_____-__* ‘ Y : wi <i soto Aiba dR nalint aeiama? = Fog poe es ; ae 
si elcon Sanden Co (Un . p 7 byt pod 58%e Apr “9 | tines awe nam 2 13%% 13% 220 IM Feb 13%4 May 

oe pen em nn 273 2 Fe 1744 Ma) pS gr bigs ~d Co ‘ ° 45 45 155 45 May 110 §=Jan 

tandar rar ( a bd 27% 273 92 2 “e 273 

Nash-Kelvinator Corp (Un)--....---- 5 675 15M Mor 18, Mas aed ae eae = mom ease TL atol «54% Jan 7 May 

a? mare Ss —— eg a % 2 ye Standard Oil Co of N J (Un)____. _.25 a80%4 a79% a81% 644 69°4 Feb u012 May 

aoaliant tetitines prod (G -----=4 0 r S Jan Studebaker Corp (Un)-_ ere 2758 26%, 281% 2,289 16°4 Feb 28'2 May 

r roc | eae 1,874 185% Mar 22 May 1 . i - 5 5 g 

Nat'l Linen Service Corp.____._.___.1 - “neo 645 Apr 3% ‘hn, Super Mold Corp - ; 10 18 18 100 15 Mar 21 Mar 

Natomas Company -----.------.___-* 3 1.150 10% Apr 1134 Jan sitetcdac daeany 25 -- 833% a33% 16 32 Mar 26% Jan 
N Y Centr 7 2% F 7 , 

Sect sever, aviacien GO0--} ; “ eae a7 May Texas Company (Un) a 63% 63% 38 52%, Feb 63% May 

! ; @ --- 60 &#’, Jan 13%8 May Tide W vy 993 3, 205 My 7 213 ay 

North American Co common (Un)__19 1 281 15 Feb 1634 Fel ide ater Ass’d Oil com__--- ----10 31% 28% 31% 5,205 19 Feb 31%0 May 

North American Investment com___100 1 730 9% Feb 181, May once cr er 4 Vest era te a ar 102 10% an Dl's Mar 

+4 ales 7 ‘ oe : 2 May ranscontinental & W Air 7 203 992 57 t 21% Mar 

oy I i i a 100 or 7 a ~ ond 82% May Taian Carbide & iaveen (Un) : rap 0124%a124% "3 ee dpe a en 

52 erred _ 77 77 70 67 ar 77 May lew c cee“ 41: 2 lay 413% Mi 
North American Oi] Cons . — 55 11,069 32, Feb 55 Ma: winien om Oo of Calif com 25 bg oar a ve ype ae yd shit 9 
Northern Pacific Ra.iway (Un) _100 26% 623 17% Feb 2614 Mey Union Sugar bie i 12% 183% 1734 18% 385 14 Meg Apr 20 gwd 
Occidental Petroleum intel 43c 2,000 39c Feb 58c Apr United hiverats Corp (Mais +. 5 ™ 29, 291, oat 3314 sed 291 Apr 
ee ee ee -* “ oes a6 vo May United Ail Lines Inc__---------___10 - «17% 185% 555 16% Jan 19 Apr 

, S Class 4 2 Fe : Mar Unites. Corp of: Mel. (Va) 2... 2. 1 334 3% 2.109 2% Mar 37% May 

ile et ee ; U S&S Steel Corp common. -_—.-.=_._.__* 80} 79% 801% 933 68'2 Mar 80'2 May 

Pacifi e ries 5 ‘ 2 ; ‘ =ar 7 , r 
netfic = B5, sade 3 an 12%2 ~— i a Utah-Idaho Sugar Co (Un)_____--___5 3s 3% 3% 1,350 2.75 Mar 342 Jan 
Pacific Coast Aggregates .§ 1,450 47, Feb 6's May Victor Equipment Co___-__-~ es 11 912 11 2,860 738 Feb 11 May 
Pacitic Finence Corp (Un) 1G 100 1514 Mar 2015 May Waial om ‘ P oT , ‘ 

: e v4! 20°2 Ma) alua Agricuitura Ge tisde — 283 2s ¢ 277 “ 3212 Jé 
Pac Gas & Electric com - 25 $0” 5,334 30%8 Mar 367% Jan Warner Pt re wae ‘ rs 133 4 a oan ] Fes 103, a f a4 Po 

6% 1st pid 25 3 1,882 33 Mar 3578 Apr Wells Fargo Bank & U T____------100 275 282 425 275 Apr 301 Jan 

542% Ast pid 25 735 29% Mar 3112 Apr Westates Petroleum com (Un) 1 6le 55ce 6le 14,050 21le Mar 62c May 

5% Ist pid ---25 330 «2742 Jan 29%4 Jan Preferred (Un) a eee 11.425 4% Feb 73— May 
Pacilic Lighting Corp common 5 2,692 47 Mar 537% May West Coast Life Insurance (Un) __5 " al4% aed ie 134% Jan 15 Mav 

$5 pre-erred ; 0 85 101'4 May 103/2 Apr West Indies Sugar 1 a253 a24; a253 259 197, Feb 24 May 
Pacific Port Cement com (Un) 10 3 189 20's Jan 3134 May Western Air Lines Inc (Un) _ ae —s, " “8% ‘ 101% 327 13% Apr 10% May 
Pacific Public Service com a * 15 982 1254 Feb 1534 May Western Dept Stores a 50c 134 21% 29 689 16 Mer 9914 Ma\ 

lst preferred _* 2 451 22'2 Mar 25% Jan Western Pacific RR common 9 = a34% a343% 25 . a 
Pacitic Tel & Tel com 100 305 90 Feb 10012 Apr Preferred ; : 104 a71% a71 Yq 40 a a 

: 7 Western Union Telegraph (Un) =" 9265 a25 a254 : 19 Mar 22° Apr 
ee ee ae See --10 > 33° 2 Heb 61) May Westinghouse ee om 12% % : 30%, 32% 1,580 2534 Feb 3214 ; May 
egg ae an ll mad no pam 2,275 4'4 Feb 53— Mu} Willys-Overland Motors (Un) ek 10 10% 595 81% Feb 108. Ma} 

an American Airways (Un) . 2,096 8% Mar 114% May Woolwor 7 OW ‘ 24736 2483 336 ; ; ay 
alin Caimmatiog eat ; 2 808 an r ae? ; ooiwarth @ WW) (Un). ....s..--... a48 247% a48% 336 46 May 46 May 
i panies 2,508 22 eb 26%4 Apr Yellow Cab Co com z 9% 9% 330 84% Mar 11 Jan 
RANGE FOR WEEK ENDED MAY 21 
Montreal Stock Exchange slaw “Range foe Week 
Last Range for Wee 
ro ; ary 1 
Ckéation Dante STOCKS Sale Price j of yon Shares ~— Since — 
Sales fer a 7 a 
for Week Canada Northern Power Corp___-----* 10%s 11 711 9 Mar 11 — 
STOCKS— Shares ; Canada Safeway Ltd 4%. pid 100 ; 99 99 25 98 Mar 101'2 Jan 
Par re as Canada Steamship common_-__------ e 14 1334 14% 1,796 11 Mar 14% go 
So, seR og oe en el 5 4 40 40% 416 3512 Mar 40'2 Jan 
Abitibi Power & Paper com--------_- 7 17,341 1244 Mar 19%4 Mey Canadian Breweries --...-----~ ant 20% 22 22% 10,201 17% Mar 2376 Jan 
$1.50 preferred -----..-------~---- 20 5,591 1773 Mar 21 May Canadian Bronze common__---------- * 43 447% 195 34 Feb 4475 May 
$2.50 preferred - 20 25 36% Mar 29° Apr Canadian Car & Foundry common-_-_-_* 13%, 1334 14% 2,575 934 Mar 14'2 May 
Acadia-Atlantic Sugar class A_----.--_* 360 1615 Feb 19 Jan 1 tS i ee i pet a aee: cane 20 17% 17% 173% 575 15 Mar 17%4 May 
Agnew-Surpass Shoe ----__-__-------* 300 734 Mar 9 Jan Canadian Celanese common______--_-_ ° 81 $i. 32 1,315 58 Feb 82 May 
Algoma Steel] --~.-------~-------.--- . 1,660 3314 Mar 5642 Apl UP EN de 39 39 1,055 35'4 Mar 39° May 
Aluminium Ltd _--_---~_--.- eat eine ° 4,935 43 Feb 5954 May 2 6 ea IEEE 22 21 22 525 21 Mar 22%%4 Jan 
Aluminum Co of Can 4‘, pfd_- .25 2,880 24 Feb 2542 Apr Canadian Converters class A pfd. 20 13 13 8 13 Apr 1542 Jan 
Anglo Can Tel Co 442‘- pfd___.-_-_50 66 47 May 49 Feb Class B .- ‘ i * 12 12 2 12 Jan i2 Jan 
Argus Corp Ltd common Ce eT 8,272 5%4 Mar 734 Jan Canadian Cottons common * : 463% 46% 200 44 Jan 46% May 
the preferred 100 12 70 Mar 80 Jan 6'- preferred - ee 25 . 29 29 25 2&8 Jan 29 May 

Weseents ——. | 14. 30¢ Mar 60c Jan Canadian Fairbanks 6’, pfd____ 100 141 141 60 141 May  143%% Feb 
ee ED nk kek cenn a 3,245 2412 Mar 29% May Canadian Foreign Investment_____~-- * 35 31'2 36 1,210 26% Mar 36. May 
Bathurst Pow &- Pap class A . 1,725 17% Mar 22 Jan Canadian Ind Alcohol class A---_-* 14 13% # 14 5,105 10 Mar 14 Apr 
oo Seg ee 100 1,315 160 Mar 16834 Jan he ° 13% 137s 480 10 Mar 13%8 Apr 
Braldrne Mines Ltd -_-_------_~-__- . 1,100 7.75 Apr 11 Jan Canadian Locomotive ~__.--.---..._- ° : 272 29% 1,450 20'2 Mar 30 Jan 
Brazilian Trac Light & Power. ; 19,038 17. ‘Feb 2212 May Canacian Oil Companies_..---.------ 13 13 14 175 1142 Mar 15 Jan 
Britis Americait Bank Note Co hg 100 1632 Mar 19 Jan Canaqdian Pacific Railway_— . Ns _25 21% 20%: 214 33,292 125, Mar 21%4 May 
oe American Oi] common-_-__ ° 3,760 2014 Feb 25 May Cockshutt Plew __. Pilla Aer EEE 1534 13% 1534 3,120 10 Feb 1534 May 

3%4% conv preferred______---.-.25 1,495 24 Jan 27 May Consolidated Mining & Smelting--_--5 115%2 112% 116%s 5,599 91'2 Mar 116% oe 

7 bs : 372 38 2°0 32 Mar 3842 Jan 
British Columbia Forest Products___-_ ° 56,020 27% Mar 414 May Cone aan a Sil ative 2 an ae 37 10 33 Mar 37. May 
British Co] Power Corp Class A----- ° 680 24%% Feb 27. ~Apr . 

LS a eae oar eee ° 3.432 2l, Mar 31, M isti © 293 207 295 9.965 1638 Mar 2258 Ma) 
British Rubber of Can 5% pid 100 15 100. Feb 100” Feb Dominion Badge. ao rec Made GO 11286 27. ‘Feb 3342 May 
Bruck Silk Mills ~---------- ------- bs 2,300 21 Feb 33. May Dominion Coal 6‘2 preferred___-----25 20 19% 20 1,515 16 Feb 20 Apr 
Building Progucts -_---~------___--_* 1,180 2812 Feb 3412 May Dominion Dairies comm@n —_-~-----~* Ble Bie 82 100 8 Feb oc = 
Bulolo Gold Dreaging 5 100 1544 May 18 Jan Dominion Foundries & Stéél_s_------- * 27 26%8 27% 4795 23 ~Feb 28. Jan 
Canada Cement common-.-_-_-_....._-.. ® 4.160 147, Mar 22 Mav Dominion Glass common _--~------~-~- * 3742 37 37% RAN 30 Feb 3742 May 

ee ey i | 1,215 qa Ze 9° “part G 33'% 33% 640 32% Jan 34 May 
eisneian. Watters an 29. May TO MERIOEE henna joccndteunnuse 20 3312 : ee ; , 

nhade oreings: class: A , 150 25—s Jan 27. May Dominion Steel & Coal class B--.---25. 19% 1812 19% = 18,487 14 Feb 19%— May 
Canada Iron Foundries common. 10 25 15 Jan 18 May Dominion Stores Ltd a 253 24% 25% 760 23. Mar 2642 Jan 




















For footnotes see page 46. 
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STOCKS— 

Par 

Brewers & Distillers of Van Ltd_--___5 
British Columbia Packers class A ? 
Class B __- * 
British Columbia Pulp & Paper com__* 
Brown Company common--_-____------ 1 
Us ess Mics enn nn hci 100 
Burns & Co Ltd class A pfd * 
Butterfly Hosiery Co Ltd_...--.---.. 1 
Canada & Dominion Sugar___.---_--~ bd 
Canada Malting Co Ltd ~__.-..__-.-® 
Canada Packers Ltd class A * 
Class B ® 
Canada Starch Co Ltd common 5 
Canada Vinegars Ltd _-- . 
7 


Canadian Dredge & Dock Co > ae 
Canadian Food Products Ltd common. * 


Canadian Gen Electric Co Ltd___ 50 
Canadian Gen Investments Ltd__._-_* 
Canadian Industries common_____--_~ ° 
7% preferred —— 
Canadian Ingersol Rand Co Ltd_-..-- ° 
Canadian Inter Inv Trust common-_-___* 
45% voreferred 100 
Canadian Light & Power Co_____-- 100 
Canadian Marconi Co -__-------_---_ 1 
Candn Power & Paper Inv Ltd com__®* 
Canadian Silk Products class A 9 
re Vickers Ltd common.____--* 
7% preferred _____ sine ou eres 
Canadian Western Lumber Co_____-- 2 
Canadian Westinghouse Co Ltd___---__* 
Cassidy’s Limited common ___---_----- a 
Catelli Food Products Ltd common__-_-_* 
5% preferred __ a 
Chatco Steel Products Ltd ‘common__* 
Claude Neon General Adv pfd 100 


Commercial Alcohols Ltd common_-_-_* 

8% preferred _-- 5 
Consolidated Bakeries of Canada Ltd_* 
Consolidated Div Standard Sec cl A__* 

Preferred _____~- ‘3 a.” 
Consolidated Lithograph Mfig__ Be 
Consolidated Paper Corp Ltd___--_-_ « 
Consolidated Textile Mills Ltd com__* 

S%- -profetved: ....~.-..- ia 20 
Cub Aircraft Corp Ltd__ ----_-_---__ . 


David & Frere I.imitee class B______ ad 
Dominion Engineering Works Ltd__-_® 
Dominion Oilcloth & Linoleum Co__-_-_ ° 
Dominion Square Corp --__--- ae 4 
Dominion Wooliens & Worsieds _____ * 
Donnacona Paper Co Ltd ° 
Eastern Steel Products Ltd__________ ad 





Esmend Mills Ltd preferred 20 
Fairchild Aircraft Ltd 5 
Panny Farmer Candy Shops Inc2___-1 


Federal Grain Co 642% red pid__--200 
Fleet Mfg & Aircraft___......_.~--_ 
Ford Motor Co of Canada class A____* 
Fraser Companies ~~. .------.---._- 1 


Goodyear Tire & Rubber of Can Lid_* 
Great Lakes Paper Co Ltd com_______ 

Class A preferred -____--.-_------- . 
Halifax Insurance Company ---__---10 
Hendershot Paper Products common-* 
Hotel de LaSalle Inc 
Hydro-Electric Securities Corp Wink eed 
Investment Foundation Ltd common__* 


Lambert (Alfred) Inc. ____--_______-- 1 
Lowney *Co*litd: (Walter M)_-_______-_ * 
MacLaren Power & Paper Co_______- bd 
Maple Leaf Milling Co Ltd___________ ° 
Maritime Teleg:& Tel conimmon. 10 
Massey-Harris Co Ltd 6%4% cv pfd_20 
Melchers Distilleries Ltd common__---_- 3 
RO NN oon nah oe cecterterten ein a ecin 10 
Minnesota & Ontario Paper Co__-_-~-- 5 
Montreal Refrig & Storage Ltd com 
Ist preferred __-- a 39 
Moore Corporation Ltd ~__----__-~--- bd 
Nova Scotia Lt & Pr common-_-_---__* 
6% preferred -_-_- arewae 100 
Nuclear Enterprises Ltd ---.--------* 
Orange. Grete 146. 2... nanan - 
Paton Manufacturing Co Ltd com____* 
7% preferred ___ 20 
Paul] Service Stores EEG ATES ° 


Power Corp of Canada 6% Ist -"e- ye 
6S Bf pest. 2nd 26d. ....ccesce2 


Quebec Pulp & Paper 7% pfd —----- 100 
Quebec Tel Corp class A_--.---~--~.-- bd 
Rana service Stores (Canada) Ltd_-___* 
Russel] Industries Ltd____-___--_---~_ bd 
Southern Canada Pr 6% pfd-_--~_- 100 


Southmont Invest Co Ltd__-------- 
Standard Faving & Materials Ltd_ 
Stowell Screw Co Ltd class A- 
Thrift Stores Ltd 

United Amusement class B 
United Corporations class A 


Class B ___- 
United Distillers of Canada Ltd 
Westeel Products Ltd —-__-~-- nok 
Windsor Hote] Ltd . . 
Mining Stoecks— 
Alger Gold Mines Ltd ~--_--------~~-- 1 
Pe eB a ew ae? 
Aubeile Mines Ltd 1 
Band-Ore Gold Mines Ltd___ — 
Base Metals Mining Corp Ltd_.-_--- ° 


Beaulieu Yellowknife Mines Ltd_----~- 1 
Bob’s Lake Gold Mines Ltd___------- 1 
Bonville Gold Mines Ltd_--~-----~~- 1 
Bordulac Mines —~_.--_-------------- 1 
Bouzan Gold Mines Ltd_ = 


Candego Gold Mines ; Serres, | 
Celta Dev & Mining Co Ltd 

Centremaque Goid Mines Ltd__- 
Century Mining Corp Ltd__----~----~- 
Consol Central Cadillac Mines Ltd__-1 
Cortez Explorations Ltd__- 1 
Cournor Mining Co Ltd ~_-~---------- 1 
Dickenson Red Lake -_----~---- ins ida 1 
Dome Mines Ltd___-------~--------- bd 


Donalda Mines Ltd —_.----.---__-----1 
Dulama Gold Mines Ltd__----__--~__~-- bd 
East Sullivan Mines Ltd__---------~-~ 1 
Elder Mines Ltd _ ; , 1 
Eldona Gold Mines 5 RE 1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
14 14 14 
13% 13% 13% 
642 642 612 
115 115 
5% 542 5728 
10444 100%4 105 
3 26 26 
= 13 14 
17% 17 17% 
46 48 
35 35 
a? 17 
8 8 
12% 12% 
213 2142 21% 
10'2 1042 
240 240 
16). 1642 16% 
223 21% 22% 
169 169 
74%2 7412 75 
44 3% 4% 
100 99 100 
28 29 
2% 25%, 2% 
234 2% 2% 
23% 2342 
39 38's 3934 
148 147 149 
43, 43% 4'% 
48 46 48 
13 13 
26 26 
15 15 
12 12% 
ie 47 47 
6 5i2 6s 
a 7 7% 
13 %2 i342 13% 
ow 35¢ 35c 
16 16 
‘ 26 28 
207% 2034, 213 
21 18'2 21 
17 16%, 17 
55c 60C 
8 7% 8 
4342 42's 43! 
37% 37% 39% 
Se 42 42 
1434 14% 143 
22! 22 239 
91% 10% 
18°54 18%4 
90c 1.00 
4542 46 
— 100 §=6100 
2% 2% 3 
26%4 26 267% 
60 5914 61 
112 112 
1944 19% 20's 
= * 44 44 
1444 14% 
13 13% 
15 15 
334 a 
8 BM% 
9\%, 10 
15 15 15% 
42% 422 44 
13'2 14% 
19% 19% 
30 29 2 30 
544 5% 53, 
13 13% 
2742 27 2778 
24 024 
29 «29 
73 73 73% 
19% 19% 
110%2 110% 
13. 12% 13% 
a 8 82 
19% 19% 
28 28 
17'%2 15 17% 
1092 109 110 
55 55 § 
a 1& 20 
10%%4 1034 10%4 
h 5% 5% 
19 17% 19 
108 108 110 
40c 40c 42c 
8 8 
19! 194 
. 17 17 
23 2 23! 23% 
ie 29 29 
22 22 
21% 20 21% 
31 32 
1032 10'2 10% 
4'ec 4'ec 4 oe 
3c 3c 3%c 
11%c 11'44c 
rs 9c 9c 
2234¢ 20c 24¢ 
12'’ac 124ec 143¢c 
29c 26c 30c 
= 3¥%ec 32c 
37c 30c 37¢ 
4c 4c 
30c 30c 8 3i1c 
f 6c 6c 
9c 9c 9c 
aed 9c 9c 
: l7c 18¢ 
5c 5c 6c 
15¢ 15¢ 
72c 72c 42€ 
21% 2034 21% 
85c 79c 85c 
26 42c 25c 27 Yc 
2.86 2.50 2.90 
‘ 50c 50c 
1.37 1.13 1.41 


Sales 


for Week 


Shares 


30 

280 
320 

40 
25,434 
2,751 


3 
1,675 


1,430 
85 
100 
150 
30 
100 
100 
25 

5 

199 
2,082 
15 


105 
140 


115 
3,680 
278 

20 
1,380 
267 
15,675 
162 


Range Since January 1 


Low 

14 Apr 
ll‘ Apr 
4%, Mar 
74 Feb 
3% Mar 
78% Mar 
25 May 
1134 Feb 
ave Feb 
Apr 

oe Apr 
15% Mar 
8 May 
10% Mar 
18% Mar 
8% Mar 
225 Mar 
14 Feb 
1942 Mar 
162 Jun 
61% Jan 
2 Mar 
98 May 
8 Mar 
1.45 Feb 
1.50 Mar 
22 Mer 
20% Mar 
130 Feb 
3% Apr 
38 Feb 
12 Mar 
26 Feb 
15 Jan 
11’ Mar 
46'2 Apr 
334 Feb 
6% Apr 
13 May 
35c Mar 
16 May 
20 Jan 
14%4 Mar 
9 Feb 
16 May 
55c Mar 
6% Feb 
3342 Feb 
33 Feb 
37'%4 Feb 
10%4 Mar 
20 Jan 
6% Mar 
18% Apr 
80c Mar 
36% Mar 
100 May 
2% Mar 
21 Jan 
42% Feb 
101% Feb 
16 Feb 
41 Jan 
134% Apr 
13. May 
10 Feb 
2%, Jan 
7 Mar 
9 Jan 
12% Jan 
36 Mar 
107% Mar 
19% Apr 
25 Mar 
4% Mar 
12% Feb 
20 Feb 
22 Feb 
29 May 
6542 Feb 
19'4 Apr 
109'2 Mar 
10% Apr 
5% Mar 
19 May 
28 May 
13 Mar 
107 May 
52 Mar 
14% Mar 
10'’2 Jan 
444 Feb 
13% Feb 
104 Feb 
37c Feb 
5 Feb 
19'4 May 
1442 Mar 
2342 May 
29 Mar 
17 Mar 
17 Apr 
2712 Mar 
9 Mar 
3c Mar 
2c Apr 
8c Apr 
je Jan 
12c Mar 
9¥%ec Mar 
10c Jan 
2'%c May 
30c May 
4c Jan 
30c Mar 
6c Mar 
7Yec Mar 
9c Apr 
10c Mar 
5c Mar 
14c Mar 
68c May 
1934 May 
53c Mar 
174ec Mar 
1.65 Mar 
50c May 
55c Mar 


High 
16% Jan 
13% May 
7¥e May 
117 Apr 
6¥% Jan 
108 Jan 
26 May 
14 May 


18% Jan 
50 Jan 
37 Jan 
18 Jan 
11 Jan 
12% Jan 
25 Jan 
10% May 
240 May 
1642 May 
2442 Jan 
175 Jan 


75 May 
4% May 


106% Jan: 


35 Apr 
2% May 
2%4 May 

25 Jan 

39*4 May 

149 May 
4% Apr 
48 May 


14 Jan 
30 May 
15 Jan 
13% Jan 
50 Mag 

6% May 

74% May 
15% Jan 
45c Feb 


95c Jan 


& Apr 
43% Mey 
3944 May 
42 May 
1434 May 
23%—8 May 
10% May 
19% Jen 

2% Jar: 
49 Jan 

101 May 

3% Jan 
26% May 
61 May 


115 May 
20% May. 
45 May 
15% Jan 
1444 Jan 
15 Jan 

4 May 
8% Jan 
10% Jan 
16% May 


ad May 
1444 May 
1942 Jan 
30 May 
534 May 
1342 Jan 
7% May 
24 May 
2934 Muy 
75% Apr 


20 Apr 
110% Apr 
13% Feb 
10% Jan 
20 May 
32 Jan 
17¥2 May 
111 Feb 
56 May 


25 Jan 
1034 May 
6% Apr 
19 May 
115 Jan 
42c May 
8 May 
22 Jan 
18 Apr 
32 Feb 
29 Mar 
Z2 May 
21% May 
32 May 
11%4 May 


12c Jan 
342ec Jan 
12'2c Feb 
l7'2c Jan 
24c May 
22c Jan 
30c Apr 
5%c Feb 
55c Mar 

6c Feb 


56c Feb 
6c Mar 
l6c Feb 
1132c May 
22c Jan 
9c Feb 
22c Jan 
72c May 
231% Mar 
1.09 Feb 
27 ac May 
3.50 Jan 
70c Jan 
1.41 May 




















oy —— Sales 
3 ange for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Perera" Par Low High Low High 
minion Tar & Chemical common __*® 27 ‘ 54 \, 75 x 
Voting trust certificates__.__._._.__.____ =i is pag _ rH . wer EI Rng ey 
Red preferred -_..--------~_-_ 23% $j.21% #$j.21% #422 1,225 20 Feb 22 May 
Dominion Textile common_--.._--_~_ ° 13% 1234 13% 8.410 11 Feb 13% May 
7% preferred _-_- | 165 165 10 165 Mar 167 Jan 
Donnacona Paper 4h ¢ - ~preferred__100 100 100 70 98 Jan 105 Jan 
RL eS ar 27 27 29 192 25% Jan 29. May 
Eddy Paper Co class A one am : 19%, 19% 136 16% Mar 19% May 
Sa 1 * 1734 18% 360 145 Mar 1814 May 
Enamel & Heating Prod -___________ ® 15 15 50 11% Jan 15 May 
Famous Players Canada Corp_______-_ ° 18% 18 18% 5,170 1542 Mar 1854 May 
Foundation Co of Can_______________ ° Z 2 24 350 19 Mar 24% Jan 
Gatineau Power common-______--____ ad 19 20 485 18% Feb 20 Jan 
Ya 106 103! 103 103% 70 102 Apr 108 Jan 
52“ preferred cin moe -_ 108%2 108% 40 107% Apr 110 Jan 
General Bakeries Lid _......________ ° 3% 3% 35% 525 2% Mar +t Jan 
General Steel Wares common_______ bd 16% 15% 16% 2,035 14 Feb 165% Jan 
Goodyear Tire 4% pfd inc 1927____50 : 52 52 50 50 Jan 52% Jan 
Gypsum Lime & Alabastine__..______* 165% 16 17 2,800 13. Mar 17 May 
NG re bd 9% 9 9% 3,351 612 Feb 9% May 
Holt Renfrew 7% pfd- eee | . 100 100 5 100 Jan 100 Jan 
Howard Smith Paper common___.--_- ad 3412 34 3434 1,350 23% Feb 35 May 
if ee 50 484 47% 48% 225 44 Mar 4814 May 
Hudson Bay Mining & Smelting______ e 52% 51 52% 4,636 43% Jan 52%2 May 
ST * 18% 185, 19% 26,356 14 Mar 19% May 
Imperial Tobacco of Canada common- 5 13% 13% 13% 8,658 12 Jan 14 Jan 
ot ee ere 2d . 25% 25% 200 24% Mar 2512 May 
Pe. a er ee epee £1 67% 7 325 634 Jan 7 Feb 
Industrial Accep Co1p class A__-----_ s “4 39 40 815 2934 Feb 40 May 
4%% preferred _____________ .--100 r 87 87 5 86 May 92 Jan 
Intercolonial Coal common _____-__ 100 ae 26 27 75 22 Jan 27 May 
International Bronze common —--_--_ ° 12 39 12 250 9% Feb 13 Jan 
ft = 25 23 221% 23 255 21 Mar 27 Jan 
International Nickel of Canada_______ bd 37 36% 37% 10,476 295, Mar 371% May 
International Paper common____-__ 15 65% 65 67% 8,987 46 Mar 6714 May 
International Petroleum Co Ltd____ _ ° 13% 1334 14% 15,416 11 Mar 15% Jan 
International Power ~_____--________ s r 48 49 465 39 Mar 52 Apr 
International Utilities Corp —._._____5 13 125% 13% 1,334 1042 Mar 13% May 
Jamaica Public Service Ltd com__-__- : an 13. «13 50 11% Mar 14 = s Jan 
Labatt Limited (John) ~._...-_______ bd ake 24% 25 735 23. Mar 25 Jan 
Lake of the Woods common____-_-___ bd 29 29 30 685 27 Feb 32% Jan 
Lang & Sons Ltd (John A)___---___ e 21 21 21 200 164% Mar 21% May 
OS” a 3 15 15 15 335 13% Mar 17% Jan 
+ | i pie * wt 15 15% 495 14% Mar 16 Apr 
MacMillan Export | ee ees . 10% 10 10% 1,415 9 Feb 10% May 
I are l elins thet Les BS ssn nserens: * 8 8 8% 1,860 5 Mar 812 May 
LS | a ee eee * 20% 193, 20% 8,878 16 Mar 2038 May 
McCoil-Frontenac Oil common___-_-__-_~_ * 15% 15% 16% 19,401 9% Mar 16% May 
Mitchell (Robert) ___.________________ * at 20 21% 505 16 Feb 21%2 May 
Molson Breweries Ltd _______________* plas 36 38 325 34 Feb 38 May 
Montreal] Cottons preferred eae ~ ids 40 40 25 38 Feb 4c Feb 
Montreal Locomotive Works_____--__ bd 18 18 18% 2,415 14 Mar 1842 May 
Montreal Pramways 100 <= © 32% 35 167 30 Apr 40 Apr 
wee. Beis GO. 6.5. 2.-5___.._® 23% 23% 23% 50 22 Feb 23%2 Jan 
National Breweries common__________ bd 40% 39%2 41% 3,051 37 Mar 45 Jan 
National Drug & Chemical pfd_______5 bie 12% 12% 520 10%4 Mar 1234 May 
National Steel Car Corp__..._..._____® 25% 243% 26 3,445 18 Mar 26 May 
Niagara Wire Weaving _______-._____ bd 25% 25 25% 159 23 May 25'2 Jan 
Noranda Mines Ltd__________________ bd 52 50% 52 4,136 43 Mar 52 May 
Ogilvie Flour Mills common__---~__-- bd 28 272 29 1,201 24%4 Mar 29 Mey 
7H. eee, 100 aes 166 166 26 162% Jan 167 #£Apr 
Ontario Stee] Products _______-______ bd a 18'2 18% 128 16 Mar 18'2 May 
Ottawa Electric Rwys______......___® 40%4 40% 41% 1,980 25 Jan 4142 May 
Ottawa L H & Power common_______* 18% 18 18% 866 15% Feb 18% Jan 
er I So medina 100 i 103. +103 35 102% Feb 103 Apr 
Page-Hersey Tubes __-__-___________ * 36 3512 36 450 29 Feb 36 May 
Penmans Ltd common ______________ * Lc 67 67 10 63 Mar 67 May 
Placer Development ________________-1 ee 21% 21% 435 18% Jan 22 Mar 
Powell River Co ena bd 4334 4234 44 3,275 37 Feb 44 May 
Power Corp of Canada_____ ae Nee 16% 17 3,380 11 Feb 17 May 
Price Bros & Co Ltd common_______* 67% 6542 67% 5,475 54% Mar 68 Jan 
ee pererren 2 100 96 96 96 100 9342 Mar 98'2 Jan 
Provincial Transport ~_.__..-.______ * aN 12 13% 1,530 10% Feb 13% Jan 
Quebec Power e a 17 17% 651 15% Mar 1742 Jan 
Rolland Paper common __---~_u_____ bg are 14 14% 200 12 Mar 1414 May 
4‘, preferred _- Sd Sk Busse eu as 101 101 30 100 Mar 101 Mar 
Saguenay Power 414° ‘ pid ae ere 100 102% 102'2 102% 420 101 Jan 102'2 May 
St Lawrence Corp Ltd com_ -_-----_ ® 12 12 13% 3,040 10% Mar 16% Jan 
Class A preferred _____________.__50 41% 412 43 650 35% Mar 46 Jan 
St Lawrence Paper 6% pfd_.___-___ 100 = 127 128 445 109 Mar 132 Jan 
Shawinigan Water & Power com_____ s 22 21%, 22% 7,731 20% Mar 2212 May 
Series A 4% prefe1rred___________ 50 4634 4615 47 865 44% Mar 47% Jan 
Sherwin-Williams of Can common___* een 26 26 85 22 Mar 27 Apr 
7‘ preferred ~« 200 ‘ 149% 150 175 144 Feb 150 Jan 
Sicks Breweries common_____________ * 1534 1534 16 1,'755 12 Mar 16 May 
~ Voting trust certificates___________ * 1534 152 16 800 1142 Mar 16 May 
Simon (H) & Sons common______--_* 23 22 23 27 21 Feb 23 Apr 
NO Ue R 21 21 205 17'2 Feb 21 May 
Southern Canada Power ______________ * 18 17% 18 540 1612 Feb 18% Apr 
Standard Chemical common____-______ * 715 Tn 832 6,040 53, Mar 8&3, May 
Steel Co of Canada common_____-____ bd 80 79 80 413 67 Jan 80 Apr 
2 Reali CT GE RIT 25 82 8012 82 10 72 Mar 82 May 
Tuckett Tobacco 7%, preferred____100 161 161 161 11 160 Mar 165 Jan 
Twin City : ; é m Te Th 20 534 Mar 8 May 
United Steel Corp_._____._..________ ° BY% 8 8% 3,475 5 Mar 833 May 
Wabasso Cotton ________ STL 719% 80 470 69% Mar 82 Apr 
Walker Gooderham & Worts. a eee * 31% 29%, 31% 3.209 24 Mar 31% May 
Weston (Geo) common-_ a Ae a 26 27 450 22%. Mar 27 May 
414° preferred _____ 100 99 99 25 99 Mar 100 Jan 
TO on i asi cins escaenee . “3 20 9 170 19 Mar 21 Jan 
Winnipeg Electric common___________ bd 26 257% 26% 1,571 20% Feb 26%, May 
Zellers Limited common ___--_-~_-__* 4434 41 45 700 341% Apr 45 May 
6’ preferred ______ aS a 29 29 120 2734 Apr 29 May 
Banks— 
I So on al 10 - 201% 2034 225 20% Mar 214% Jan 
Geeeeeee: oo05-5....--..--. Oita: 10 221% 22% 2234 760 21% Apr 23 Jan 
CEE esndsed mceccmcom ees 10 2534 25% 253% 1,030 25 Feb 28 Jan 
Meum meeus 2-2 ._--- ~~... 10 35 35 145 35 Mar 37% Feb 
OO ee i Sa 10 25% 24% 25% 1,975 23% Mar 25% Jan 
i (awd EE ae: 10 eae 3434 35 20 3434 May 38 Feb 
Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Acme Glove Works Ltd____---------- * vee 10% 10% 25 9 Jan 1012 May 
Anglo-Nfld Development Co ed an 18 18 75 15 Apr 20 Feb 
Atlas Steel Limited _...-__._-.____-_ s 13 1158 13% 22,345 10 Mar 13% May 
Auto Fabrics Products class A pfd__* 2 10 10 100 9% Apr 10% Apr 
Bathurst Power & Paper Co Ltd B___* 612 642 6% 625 4 Mar 6% Jan 
Belgium Glove & Hosiery common____* ees & 8% 150 7% Jan 942 Jan 
5% preferred nik 20 int 16 16 50 16 Apr 17 Feb 
Brand & Millen Ltd class A--------- bd ae 50c 50c 200 40c Mar 1.00 Jan 
For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MAY 21 








STOCKS— 

Par 
Formaque Gold Mines Ltd 1 
Fourid take Goid Mines Lta__--____- 1 
Goldbeam Mines Ltd _......-._.._-_ 1 
Goldord Mines Ltd ______ Edsel 
(Geraven. seimes Tee... 1 
Heva Gold Mines Ltd__._-__- eae 
Hollinger Cons Gold Mines L < RaeeES 5 
Jack Lake Mines Ltd ___ : ary | 
Joliet-Quebec Miries Ltd ____________1 
J-M Consolidated Gold Mines Ltd__1 
Kerr Addison Gold Mines Lt 1 
Labradvor Mining & Expior Co Lid___1 
Lake Rowan Mines Ltd 1 
Lak2 Shore Mines Ltd ___- eS 
Lingman Lake Gold Mines y >: pene 1 
Lingside Gold Mines Ltd ____._---__1 
Louvicourt Goldfields Ltd ~__---___--1 


Macdonald Mines Ltd 1 
Malartic Gold Fields Ltd 1 
McIntyre-t*urcupbine Mines Ltd eae. 
Mining Corp of Canada Ltd__ on 


Nechi Cons Dredging... ._...<..... 1 
New Calumet Mines Ltd 1 
Normetal Mining Corp Ltd_____-_--__-_* 
O’Brien Gold Mines Ltd_...________- 1 
Pandora CadalJlic Gold Mines Ltd____-1 
Pato Cons Gold Dredging Lid 1 
Pitt Gold Mining Co Ltd_-__________ 1 
Quebec Labrador Development ______1 
Quebec Manganese Mines _______- * 


Quebec Yellowknife Gold Mines Ltd___1 
Quemont Mining Corp Ltd 


Red Crest Gold Mines Ltd 
Rochette Gold Mines Ltd____________ 1 
Santiago Mines Ltd ______- 3 50c 


Senator-Rouyn Ltd 1 
fheep Creek Gold Mines Ltd 
Sherritt-Gordon Mines Ltd_______ __ 
Siscoe Gold Mines Ltd______ 
Stadacona Mines (1944) Ltd___.__ 
Standard Gold Mines Ltd____ 
Steep Rock Iron Mines___. 
Sullivan Cons Mines Ltd__ 
Thurbois Mines ___________ 
Vinray Malartic Mines__________ 
Waite Amulet Mines Ltd _________ 
Westville Mines Ltd 


Oil Stocks — 


Anglo-Canadian Oil Co Ltd__________* 
British Dominion Oil & Dev Corp_____* 
Calgary & Edmonton Corp Ltd______* 
Consolidated Homestead Oil. atin 
Davies Petroleum 


i 


ee OR 








Gaspe Oil Ventures Ltd_______ = Sy, 
eee eee OO Bee. --.- oa” 
Fo a OY) rrr er 
Ee ae ° 
Omnitrans Exploration Ltd__________ ° 
ee | ee Si a bd 
STOCKS— 
Par 
Abitibi Power & Paper common-_-_-_-_-___ . 
$1.50 prete rred as) 2a Ae 20 
$2.50 preferred 29 
Acadia-Atlai itic class A 
Preferred 160 
Ae Gees &: OR 5.24... _ “an 
ROWS ONS.. -. oceetet oie scane. ” 
Akaitcho Yellowknife 1 
Alberta Pacific Cons._.-----_--- 1 
Alger Gold Mines_.....-- _____.-_-___ 1 
Algoma Steel common____-_-________* 
Aluminium Ltd new____----_-__- som 
Aluminum Co of Canada pfd 25 
Amalgamated Larder Mines__________ 1 
American Nepheline ______-_ 
American Yellowknife__......_______ 1 
Anglo Canadian Oil____--_______ ) 
Anglo-Huronian _ ~~~. .-__- come 
Anglo Rouyn Mines ____--__________ 1 
Apex Cons Resources__..______-_____ 3 
Aquarius Porcupine 1 
Mier Mameee. 2 ne ek 1 
Argus Corp common____---__-________* 
Preferred {2 ae 100 
Mreeeeees.. 2.62520. _- mm 
BI weiss i cima 1 
Armistice’ _ Lisa a 1 
Ashdown Hardware class Nee Se 
Ashiey Gold & Oil_u.i.-.._-----.-.~.--1 
Astoria Quebec__.......____-.______- | 
Athona- Mines __......._---- 1 
ne eh bactanncd suche me bd 
Atlas Yellowknife __________ z 1 
See wees : acl 
Aumaque Gold Mines___-___ si cae ens nef ao 
MY I one tees ee kd 
Auto Electric common é 
Auto Fabric class A _ 
Class B 
Bagumac Mines .....i......._._..- 1 
Bankfield Consolidated ~.____.______1 
Bank of Montreaj____._--__________ 10 
Bank of Nova Scotia_....__________ 10 
Bank of Toronto... -.._ -- 2 10 
Base Metals Mining ~__--___________ ° 
Bathurst Power class A___.----_____ bd 
Bathurst Power elass B 
PE a ee ae ee ee 
Beaulieu Yellowknife ____----____ ae 
Bele TOWpiONe. 5. cn swten nese is 100 
Belleterre Quebec 1 
Bertram & Sons class A 
Class B 
bd a ea ee Oe a 1 
Bidgood Kirkland Gold__________ Renn 
Biltmore Hats class A preferred 
Blue Ribbon er common_-_ ‘ 
Preferred eae Eee 50 
Bowe: Mes BtG@sesi sas wk. 1 
po RE le ee St oe ee | 


Friday Week's Sales 
Last Range for Week 

Sale Price of Prices Shares Range Since January 1 

Low High Low High 
lic llc 12c 1,100 "lc Mar 20¢ Jan 
3c 234c 3c 30,500 2%4c May 6%c Mar 
12c 12c 50 lic Jan 15c Jan 
4c 4%c 444c 1,000 4c May jc Jan 
17c 18 tee 2,600 10c Mar 24c Jan 
13 42c 13 42c 500 lic Mar 16c Feb 
9.70 9.50 9.75 1,200 9 Apr 12 Jan 
“ 2c 2c 1,500 2c May 3c =Feb 
4'oc 3¥ec 4%eoc 3,500 3c May Ge Feb 
50c 38c 50c 8,100 25c Mar 50c May 
134% 1342 150 13% Feb 14%4 Mar 
6.00 6.00 50 4.45 Mar 7.65 Jan 
; 10c 10c 500 10c Mar 13c Feb 
123, 113g 12%, 850 11%, May 14% Mar 
40c 38c 40c 3,000 30c Mar 50c Feb 
7c 5c 7c 3,500 4c Mar 8c Feb 
63c 75c 93,100 42c Mar 1.45 Jan 
9le 85ce 93c 21,800 55e Mar 1.90 Jan 
1.85 1.85 500 1.65 Apr 1.95 Feb 
5934 601% 40 59%4 May 65 Mar 
8.55 8.05 300 6.25 Mar 8.55 May 
90c 90c 90c 3,700 90c May 1.18 Jan 
, 1.30 1.30 1,400 88c Mar 1.41 May 
2.35 2.25 2.36 11,600 1.55 Mar 2.36 May 
2.10 198 2.12 5,700 1.50 Mar 2.17 Jan 
6c 5c 6¢ 4,369 5ce Jan Tec Jan 
4.55 4.55 4.55 200 4.50 Apr 5.80 Jan 
9c 9 9c 10,000 4%2c Mar 9c Jan 
6642ec 69!eoc 4,000 57c Mar 89c Feb 
34c 32 “ac 4le 123,100 19c Feb 65c Jan 
13c 12c 1478c 14,000 6c Apr 15c May 
14 14 200 13%, Jan 7 Apr 
2'oc 3c 2,000 2¥%qc Apr Jan 
13¢ 13¢ 4,000 10c Jan 17sec May 
17c 13%2 17 41,000 11%c Mar 17c May 
46¢ 46¢ 46c 500 40c Apr 58c Jan 
1.30. 21.30 1,000 1.01 Mar 1.15 Jan 
2:76 2.66 2.80 13,000 1.45 Mar 3.25 Apr 
45c 40c 45c¢ 1,200 35ce Apr 50c Apr 
54c 54c 55c 5,735 50c Mar 67c Jan 
9c 9c 500 7c Mar lic Jan 
2.14 2.14 500 1.80 Mar 2.14 May 
1.45 1.28 1.50 21,800 99c Mar 2.08 Jan 
6c 7c 1,500 6c Apr 19%c Jan 
4c 4c 4c 22,000 4c Mar 9c Jan 
6.80 7.10 400 4.75 Feb 7.25 Apr 
3c 3c 1,000 24oc Mar 4'’2c Jan 
3.20 2.84 3.20 7,900 1.60 Mar 3.20 May 
3c 32¢ 34c 17,000 19c Jan 34c May 
6.75 7.50 2,300 3.75 Feb 7.50 May 
24740 22 14¢ 25c 68,950 124ec Feb 25c May 
20! 2c 20! 2c 1,000 20*ec May 20%2c May 
2.18 1.95 2.20 10,900 1.25 Jan 2.20 May 
9.65 9.00 9.65 4.230 5.25 Peb 9.65 May 
16<¢ 1542c l6c 7.000 15c Mar 32'2c Apr 
1.80 1.60 1.82 6,700 95c Mar 1.82 May 
7%ec je 8'ec 30,000 7c Mar loc Feb 
184% 18'2 75 16 Feb 19 Apr 


Stock Exchange 








Canadian Funds 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
18%4 18%, 19%, €.395 
21% 20'2 21's 6,105 
38 38 40 
18 WR), 325 
100 99'2 100'4 70 
6c 6'ec 2,500 
8'4 Ble 140 
75c 75¢ £00 
22c 19c 22c 3,100 
Se 3120 5c 23,500 
35 5312 57 2,710 
59 '% 58 59%, 3,410 
25 25 2514 1,350 
23e 20c 23c 42,600 
34¢ 24c 3=— 334 1,000 
14c 14c l6c 91,000 
3.05 2.66 3.20 124,170 
8.30 8.30 280 
54¢ 49c 55c 12,500 
7 7c 8c 8,500 
9c 9ac 2,500 
105s8c 10% 1,000 
734 +. -7 4,350 
7534 7534 145 
40c 75¢ 3,500 
10c 14'4¢ 7,000 
26c 18c 29¢c 128,200 
1344 1434 255 
Moe 8c 10c 58,850 
ec 9c 6,300 
Te 10c 8,000 
13's 11142 13% 23,485 
lle lle ll'ec 2,000 
10'2¢ 10%ec~ = 13¢e 51,300 
18! 2¢ 18¢e 1842c 18,400 
3.40 3.60 1,525 
4'5 4'5 100 
10!'2 10's 10'2 50 
S'2 S'2 5 25 
18¢c 18c | 18¢c 525 
5's8c 6c 2,300 
2515 2514 26 745 
37 35 37 435 
3434 35%. 450 
22c 19c 24c 204,700 
21% 21% 50 
61% 62 Ble 10 
40 40 41 140 
13e 12¢ 15¢c 46,100 
164'2 164 166 1,283 
8.00 8.00 100 
18 1842 225 
S'2 5% 150 
40¢ 35¢e 40c 9,000 
18 2c 18 2c 19'2c 3,000 
181% 19 75 
11 11 12 110 
52 53 58 
14c 12¢ 14c 13,000 
13e 14c 3,200 


Range Since January 1 
High 
1934 May 


Low 


12'% Mar 
17's Mar 
we Jan 
1642 Apr 
98 Feb 
6c Apr 
7% Feb 
65c Mar 
154ec Apr 
3%ec Mar 
33% Mar 
44'4 Mar 
24 Mar 
20c Mar 
20c May 
8c Apr 


1.35 Mar 
8.30 Mey 
32c Mar 
5c Feb 
9c May 
6%ec Mar 
5% Mar 
67 Mar 
35c Mar 
6c Mar 
15c Mar 
11 Apr 


6c Mar 
6c Mar 
4c Mar 
10 Mar 
9c Feb 
8c Apr 
Mar 
3.00 Apr 
43, Feb 
97%, Mar 
5% Apr 


8%2c Mar 
S’ac May 
25 Feb 
3433 May 
34%2 Feb 
9c Mar 
17 Mar 
4 Feb 
38% Apr 
9c Mar 
160 Mar 
7.70 Jan 
17 Feb 
4. Mar 


25c Mar 
18c Mar 
1834 May 
10%, Feb 
5112 May 
10c Mar 
13c May 


21% 


39 

19 

101 
8c 


May 
Apr 
Mar 
Apr 
Jan 


8% Jan 
87¥ec Jan 


24c 
13¢c 
57 


Apr 
Jan 
Apr 


59%%4 May 
25% May 


38c 
38c 


Jan 
Jan 


16¥%c Feb 


3.20 May 
9.20 Apr 


65c 


Jan 


9%c Jan 


31c 
14c 


Jan 
Apr 


7Ve May 


83 

75c 
15c 
38e 


Jan 


May 


Jan 
Jan 


1434 May 
16¥%c Jan 


1le 


Jan 


10c May 
13% Jan 


15¢c 
i5e 
25c 


Feb 
Feb 
Jan 


4.00 Jan 


5 


Feb 


10% Jan 
5% May 


20%c Jan 
8c Mar 


Jan 


374% Feb 
3842 Jan 


24c 
22 


May 


Jan 


64% May 


41 
25c 
169 


Jan 
Jan 
Jan 


8.98 Feb 
18% Feb 
54% May 


60c 
28c 
20 
12 
55 
17c 
29c 


Feb 
Jan 
Apr 
Apr 
Feb 
Jan 
Feb 





STOCKS— 

Par 
ge a a ae aa ~ 
Meese Bines* 24... sn. 5 ~~... 1 
Boyoon Pershing. —......... . Joe 
Bralorne Mines Ltd____________ auaacenal™ 
Brand & Millen class A . 
Brantford Cordage preferred 25 
Brazilian Traction Light & Pwr com__* 
Brewis’ Red Lake’ =... -- . wei 
British American Ot] common __--_-__- ° 

3%% conv preferred____________ 25 
British Columbia Electric pfd_____ 100 


British Columbia Forest Products____* 
British Columbia Packers class A 





















































Class B : 
British Columbia Power A ee ee oe See ° 
Class B ‘Se rer * 
British Dominion NER Sea 
Britishh Rubber preferred___. 100 
BeeGlas PorcupiMe <.scnne- cu nu- 1 
FD a ae ee 
Tteeeiaen Belt siete tse 1 
Buffalo Ankerite wie 
ee cnennmoe bd 
Buffalo Red Lake Mines__.__________ 1 
Bewene: Producw ...2s6.—--iii-s... * 
pe en ee bd 
Eurns & Co class A &. * 
Class B * 
Beers O1068 AY ace ceiidu..wisciig. * 
Calder-Bousquet __ a 1 
Caldwell Linen common - 
Calgary & Edmonton ~------_----___ * 
Coenen Flin Piet... nr.) 
Catment Olle .Wcssmssienwnctsu~..— 1 
Campbell Red Lake__..--____--__---_ 1 
Canada Bread common —__~- ‘ 
412° preferred «ie 100 
Class B preferred sa 50 
Canada Cemen: common —--------__- bd 
Prelerred . Pee ene Caan ene ae 20 
Canada Machinery iM 
I a eee eee * 
Canada Northern Power ___---~_---~ * 
Canada Packers class B ___.-----_-_* 
Canada Permanent Mtge_________~_ 100 
Canada S S Lines common_________--_ bg 
Preferred 50 
Canada Varnish preferred ____-__-- 25 
Canada Wire & Cable class A__-_---~_ ® 
0 ge SE oe Sra * 
Canadian Bakeries __-_ 2 “ 
Canadian Bank of Commerce________ 10 
Canadian Breweries ~—..---_------ e 
Canadian Canners common —__.-..- .__* 
ist. preferred —<sce-se..----- 20 
Convertible preferred__._.____-___-__ bd 
Canadian Car common. _-__-_-____--_ s 
Gtmet AL... cebecatn et cuncue 20 
Canadian Celanese common______--__ bd 
Rs Ee a eee 25 
Wow Orelérrea 2s i -- 25 
Camééian Dredge’ ... 4... ag 
Canadian Food Products common__-_-- bd 
a are eae s 
Canadian General Electric 50 
Canadian Industrial Alcohol ‘‘A’’____* 
I a sn sn 2s ele ail mtnan anndnts ey erenee bd 
Canadian Locomotive ~-~_---------~- ° 
Canadian Malartic e 
Canadian Oil Cos common___-_-----~_-_ e 
5% preferred ’ 100 
Canadian Pacific Railway___------- 25 
Canadian Tire Corp --_---- sia ae 
Canedian Wallpaper class A * 
Canadian Wirebound class A_ 
Castiee GOld -csccnnemse.~-us-..- 1 
| ae 1 
Central Patricia Gold Mines_-_---- 1 
Central Porcupine.....................1 
Centremaque Gold : 1 
Chatco Steel preferred___-_~_- vii 
Chateau-Gal Wines _— ‘ad 
Chemical’ Research —~..1.------.---..- 1 
Cheskirk Mines ~--.----__-_--_--_1l 
Chesterville Mines * 1 
eo! "=e a ee ee 1 
Circle Bar Kniting common___-_-_-~-~- bd 
Class A ee Ae, 
Citralam Malartic — 1 
a a es ae * 
Cochenour Willans ~-----______-_---_ 1 
Cochrane Dunlop class A _ Bein” 
Cockshutt Plow deities? 
Coin Lake errr ef 
Colomac Yellowknife 1 
Commonwealth Petroleum ________--_ od 
Conduits National . 1 
EE ne pian 5 
Coniaurum Mines ___-_---__-----_--- bd 
Consolidated Bakeries ~ ______--___~- * 
Consolidated Beattle Mines______--_- 2 
Consolidated Central Cadillac________ 1 
Consolidated Homestead Oil_______-_- * 
Consclidated Mining & Smelting.-__-_- 5 
Cong Press class A ......-~-s.5-+~- bd 
Consumers Gas -~.---~.-~------~- 100 
Conwest Exploration ~...__--------_ s 
Preferred a ‘ 1090 
Cosmos Imperial Mills___ 3 : 
Craig Bit common __ = : 
Crpeeeuriee MMe: on. sun sc... 1 
Crown Trust _.... 100 
Gepes MOM Coal ous... saan 100 
Crowshore Patricia — 1 
SPOON MINGS sachin wine. katona 1 
Daves Petroleum’ 222.4... * 
Davee Leather class B i.............. * 
Ge DINOS... hitters 1 
Denison Nickel Mines_________--~_--~- 1 
Det Rei Lake. + ..c.cc.5. .-- 1 
Demer Hed Lak® .2scsuc-. 2 s4ur-.. 1 
Dickenson Red Lake 1 
Discovery Yellowknife  ...._..-----~-~- 1 
Distillers Seagrams ~---------------- 2 
Diversified: Minitig ................. ° 
Sees Biles 166506s...5.......+.=-- bd 
OE a ae 10 
Dominion Coal preferred __________-25 


Dominion Dairies common  _ 


Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
3c 3c 2,000 
33c 3le 38c 14,400 
4c 4c 4c 4,300 
9.00 8.95 9.15 1,404 
45c 45c 200 
26 26 60 
21%% 21 22% 15,208 
5tec 5l¥ec Sec 3,500 
24'% 24% 245% 6,370 
2654 26% 27 1,020 
92 92 9342 35 
414 4 4% 52,000 
13% 13% 40 
6! 64% 62 880 
261 2642 27 425 
; 25% 3% 2,110 
34c 29c 35c 222,865 
100 100 50 
33¢ 28c 33c 22,600 
30'% 30 30% 150 
65c 62c 70c 15,500 
1.80 1.85 4,600 
10 ec 10c 1ll'ec 5,000 
10c 10c 6,000 
33% 34% 640 
13% 12 13% 1,855 
28 27% 28 175 
17% 17 17% 330 
854 854 200 
10c 9c 10c 9,000 
_ 15 15 25 
7.40 6.85 7.60 47,985 
l14c 10%c 14c 46,750 
6le 55¢ 62c 46,770 
2.90 2.75 3.00 10,02 
4 4% 705 
97 97 97 50 
58 le 60 344 
22 21 22% 950 
28% 2832 29 200 
7 7 125 
49 45'2 49% 415 
10'2 10%4 290 
1634 17 225 
189 188 189 32 
14 13% 14 635 
40 40 42 205 
2342 2342 23% 50 
82 82 45 
28 28 28%, 125 
612 642 225 
225% 22% 223% 820 
22% 22 23 9,237 
21% 21 21% 1,180 
253% 2534 25% 105 
21 21 21% 510 
13% 1334 14% 965 
1744 17% 1734 730 
81 8012 82 255 
39 39 225 
22 22 75 
2142 21% 21% 345 
2 10% 12 2,004 
15'2 15 15%%4 305 
240 240 240 95 
13%% 134% 14 4,535 
13% 13% 100 
27% 27%4 2842 415 
80¢ 75¢ £0c 2,000 
13 13 14 420 
100!» 100'2 100!» 50 
21% 20% 2134 33,244 
26 26 2614 70 
18 18 18 115 
2434 2434 25 35 
1.63 1.66 1.70 3,200 
1.46 1.42 1.46 11,420 
1.30 1.25 1.36 14,610 
17¢c l4e 17 14,400 
10c fe 10c 3,500 
. TM V2 280 
10 97% 10 300 
45e 50c 8,100 
6c 52c 6c 13,000 
2.49 2.35 2.60 6,716 
15c 1l6e 2,100 
9 9 50 
‘s 17% 17% 50 
3c 4c 6,000 
16ce 16c 1,000 
2.07 1.93 2.11 11,425 
14'2 142 25 
1534 13 '2 16 3,670 
25c 20c 25c 6,046 
6c 512¢c 6c 9,500 
55¢ 55c 55c 500 
6% 642 50 
. 1.50 1.50 900 
97c 1.01 1,100 
14 1314 14 795 
70c 65c 72c 42,007 
18c = :18&&« 2,500 
24'oc 22c . 25c 225,900 
116'4 113 116!2 5,869 
IM 10 400 
150) 149% 150 146 
1.20 1.09 1.24 40,100 
98 98 15 
291% 30 250 
+ 642 100 
25c 243 25c 5,550 
115 115 5 
55 55 55 125 
l4c 13c 15c 11,500 
934C Tc Il1l1c 28,500 
19%4¢ 15c 20c 36,250 
10°, 1034 11 40 
1.28 1.10 1.28 1,600 
Bloc 8c Bec 11,500 
18¢ 15c . 18c 16,700 
4lc 35c 43c 6,000 
72¢ 66c T2c 30,150 
57¢ 53c 58c 74,100 
2214 20% 2254 11,505 
48c 45c 49c 18,500 
21 20 21'2 4,673 
2542 25 25% 240 
20 20 145 
812 8 Bz 95 


Range Since January 1 


Low 
2'%ec Apr 
28c May 
4c Apr 
7.50 Apr 
40c Mar 
26 May 
17 Feb 
4%4c Apr 
20 Feb 
237% Jan 
91 Mar 
3 Mar 
ll‘2 Apr 
4'4 Mar 
2434 Jan 
2 Apr 
léc Feb 
99 Apr 
27c Apr 
22 Mar 
40c Mar 
1.50 Mar 
6c Mar 
10c Apr 
28!4 Feb 
10°, Mar 
21 Apr 
13% Feb 
712 Mar 
8c Mar 
12 Feb 
3.65 Feb 
6c Feb 
34c Mar 
2.15 Apr 
338 Apr 
97 May 
50 Mar 
14%, Mar 
27 Apr 
5 Feb 
43% Apr 
912 Mar 
1542 Mar 
188 May 
11 Feb 
35 Feb 
23 Apr 
70 Jan 
21% Mar 
5 Mar 
21%°4 Mar 
1734 Mar 
165, Mar 
23 Mar 
17 Mar 
10 Mar 
15% Apr 
565% Feb 
34% Feb 
2072 Mar 
16 Mar 
& Mar 
13% Apr 
220 Mar 
10 Mar 
11% Mar 
21 Mar 
70c Mar 
11 Mar 
99'5 Mar 
12%, Mar 
29 Mar 
17'2 Apr 
24 Apr 
1.21 Apr 
1.20 Feb 
1.05 Mar 
13c Mar 
7c May 
7¥2 May 
7¥2 Mar 
30c Mar 
4c Mar 
2.24 Mar 
15c Mar 
9 Apr 
17 Mar 
3c Feb 
15c Feb 
1.76 Mar 
12'% Mar 
10 Feb 
l6éc Mar 
5c Mar 
46c Apr 
5’ Apr 
1.40 Apr 
65ce Apr 
12 Apr 
55c Mar 
15c Mar 
13c Feb 
9142 Mar 
8 Apr 
145 Mar 
70c Mar 
98 May 
25 Jan 
4', Mar 
19c Mar 
114 Apr 
42 Jan 
10c Mar 
Tc Mar 
10c Mar 
9’ Apr 
1.05 Apr 
5c Mar 
lic Apr 
30c Feb 
45c Mar 
40c Mar 
16%, Feb 
40c Apr 
19%4 Jan 
25 Jan 
16 Apr 
8 May 


High 
5c Mar 
55c Mar 
6c Jan 
11 Jan 
1.00 Feb 
26%2 Apr 
22°%% May 
Tvec Jan 
24% Apr 
27 May 
99 Jan 
454 May 
1342 May 
742 May 
27 =Mar 
3's May 
35c May 
100 May 
37c Jan 
32 May 
99c Jan 
2.40 Jan 
15%c Feb 
25c Jan 
34%, May 
13'2 May 
29 Jan 
17% May 
8% May 
lic Feb 
15 May 
7.60 May 
l6c Mar 
65c Jan 
3.00 Mar 
412 May 
99'2 Jan 
68'2 Jan 
22). May 
29 May 
7 #=May 
53% Jan 
11% Jan 
18 Jan 
201% Jan 
14 Jan 
42 May 
234% May 
82 May 
30 Mar 
75, Jan 
23 Jan 
24 Jan 
211% May 
25% Jan 
21% May 
14'%4 May 
17%4 May 
82 May 
39 May 
23¥%2 Jan 
25% Jan 
12 May 
15% Feb 
260 Jan 
14 Apr 
1373 May 
30 Jan 
88c Feb 
15 Jan 
100'2 May 
21%4 May 
26%4 Jan 
19 Mer 
26 May 
2.65 Jan 
1.49 May 
1.40 Jan 
33c Jan 
l6c Feb 
8!2 Feb 
10 Apr 
65c Jan 
8%ec Jan 
3.00 Mar 
30c Feb 
105% Jan 
195, Jen 
5c Jan 
22c Jan 
2.45 Jan 
1473 May 
16 May 
27c Jan 
7%4c Feb 
55c Apr 
673 Jan 
1.50 Apr 
1.01 May 
16%4 Jan 
85c Jan 
2lic Jan 
25c May 
11612 May 
10% Feb 
154 Jan 
1.24 May 
99 Apr 
30 Mav 
612 May 
30c Jan 
115 May 
55 May 
19c Apr 
2lc Jan 
20c Apr 
11 May 
1.60 Jan 
10%2c May 
48c Feb 
45c Mar 
82c Jan 
64c Jan 


2234 May 
65c Jan 
23% Mar 
27 Feb 
20 May 
914 Jan 





’ For footnotes sec page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MAY 21 





Hinde & Dauch 


STOCKS— 
Par 
Dominion Foundry & Steel___________ 3 
Dominion Magnesium ______________ e 
Dominion Scotitsh Inv preferred 50 
Dominion Steel & Coal class B______ 25 
Dominion Stores —_____ PES? ae * 
Dominion Tar & Chemical common 
Preferred 23.5 
Dominion Textile common_________100 
Preferred 100 
Dominion Woollens ____- ea 
Donalda Mines Fee <n 
Donnell & Mudge common 
Class A ° 
Dulama Gold Mines Ltd_- ea 
uguesne Mining Co_..._...___...._.. 1 
Duvay Gold Mines____________ Sane 
gy EE ee ee = 
East Crest Oil____. * 
East Leduc Oil______ ° 
East Malartic Mines 1 
East Sullivan Mines * 1 
Eastern Steel . 
Meay Paper class A............._.- 20 
ge ES Oa 1 
ee ae 1 
meee Care Mines... 1 
Empire Brass class A ; , —- 
Ue a 1 
Falconbridge Nickel _...._.....____._ ° 
Famous Players _____ abba ioe ™ 
Fanny Farmer Candy Shors 4 ee 1 
peeeees Grain OOm..................? 
2M. . A 100 
RS Cs 1 
Fibre Products common. ios etna 
Fittings Ltd common * 
Fleet Mfg & Aircraft_. - .* 
Fleury-Bissel common 
Preferred i100 
Ford of Canada class A___ icine 
Class B 
Francoeur Gold ______ : 
Freiman (A J) vreferred 100 
Frobisher Exploration  .....__________ bd 
Gatineau Power common____________ ° 
mee eeerree 225 100 
Geneval Bakeries ________ a RR 
General Steel Wares common. cniaiheiteal ° 
Preferred 106 
Giant Yellowknife Gold Mines._______ 1 
Gillies Lake “= ee: | 
Glenecra Gold 1 
RS SS eee ne | 
God’s Lake Gold se TE 
Goldale Mines ee | 
| ar ee 
Gold Eagle Mines raya! 
Golden Arrow at MERE | 
Golden Manitou Mines_______________ 1 
Goldhawk Porcupine ~~~ -~-_j______- bd 
Goldora Mines c eS 
ET Ee 1 
Goodfish Mining ‘ 1 
Goodyear Tire common_________ ° 
wreseread __...-.. i — 
Gordon Mackay class A 
Great Lakes Paper common nice hme onan 
Class A preferred dc aeaarineeaat eee ° 
Great West Coal ; os 
Great West Felt common 
Preferred 
Great West Saddlery 
(sreening Wire 
Guayana Mines _______ a 
Gulf Lead Mines re 
Gunnar Gold _________ PEE 
Gypsum Lime & Alaba: stine Pee Ee: bd 
Haliweli Gold ae 
Hamilton Bridge 
Hamilton Cotton 
Hard Rock Gold Mines eas » By 
Harding Carpets ete teniegeiras™ 
REELS de eR 1 
Warricata Gold Mines_............. 1 
LS BRE aa 1 
Heath Gold 1 
Hedley Mascot 1 
Heva Gold Mines 1 
Highland-Bel! oe | 
Highridge Mining cposgiellaxtcspiadiah ean 
Highwood Sarcee . 
* 


Hoilinger Consolidated Gold Mines_..-5 


Home Oil 


Howey Gold . 
Hoyle Mining 
Hudson Bay Mining & 
Hugh Malartic - 


llunts class A 
Huron & Erie common 
20’. preferred 


Imperial Bank 
Imperial Oil 


ene seit deviated ® 


Imperial Tobacco of Canada ordinary_ 


Preferred 


For footnotes s 


4°. preferred 3s 
ee ee 1 
Ingersoll Machine class A , 
Inglis (John) & Co____-_-~ a 
amppiration Mining ........ .........1 
International Metals class A ante 

Preferred 100 
International Nickel Co common__-_* 
International Petroleum_____._---- ~~ ° 
Internationa! Uranium _.____--__-- 1 
Island Mountain Mines 50c 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
27 264% 27% 
ll 11 12 
44'2 44% 4415 
19%4 lB4’e 19% 
26 25 26 
27 27 27% 
22 22 22 
13 13 13% 
165 165 
14°, 144% 147% 
84c 78c 87c 
11 11 11 
17 17 17 
26¢ 25c 28c 
25c 20c 26c 
6's8¢ 5%4c 7c 
8c 8c 8c 
Blac 8c Bec 
48 44c 49c 
1.75 1.56 1.75 
2.81 2.46 2.90 
9'% 9g! 10 
19'2 19 20 
56c 48c 56'ec 
1.36 1.12 1.42 
20c 18c 20¢ 
19 19 
2.07 1.92 2.07 
4.90 4.40 5.05 
1842 18 18%. 
45 44!. 46 
6 64s 
974 97%, 98 
< 7c 7c 
8% Bla 
8's Ble Be 
27% 2% 3 
7 6 7 
16 16 
26°45 25%, 267% 
26% 27 
10c 12c 
9078 907, 907% 
2.15 2.05 2.25 
19! 19% 19% 
103 42 103% 2 
Aid 34 35% 
16! 15 16'2 
102'2 102'2 
4.90 4.50 4.90 
Tec 9c 
2 2c 2c 
79¢ 72c 80%2c 
70c 67c 75c 
18¢ 16c 18c 
13¢ 12%c =O. «113 
4c 4c 
10c 10c 3s Lic 
2.53 2.45 2.69 
Blec 8c 9c 
4c 4c 4%4c 
1h 16%ec 20c 
3c 3c 
113%4 112 115 
5142 51'2 52 
10 10%'4 
19%, 19'2 20's 
44 44 44'» 
15'4 14 1544 
6'2 61% 6'2 
var 778 
12% 13 
4\%4 44 
1.00 84c 1.00 
2.90 2.65 2.95 
30c 30c 32c 
16%4 15% 17 
Que 2a 
9! 9 9‘ 
1b 16 16 
18c 164%2c 20c 
12 11 12 
8c 7c 8c 
9¢ Blec O7%ec 
80« 76c 85¢ 
10 10c 12 Yac 
51%c S51i%ec 55c 
13 42c 12¢ 15« 
Tx 74 
5lec 6c 
10! 9%4c 10%2c 
20 20 
9.60 9.30 9.90 
9.50 8.90 9.70 
5c 5c 
37¢ 31c 40c 
28c 23c 28¢ 
32¢ 29 ec 32c 
52% 51% 52% 
3h 2¢ 3 2c 4c 
9%, 93% 
113'2 113% 116 
21% 2142 
24% 25 
187% 18%, 19%% 
134 13% 13% 
7 7 
2544 2542 
Sc 4%4c 5c 
Ble 8 8% 
11 9% 11 
44} oc 42c 45c 
31% 295% 31% 
100 99% 100 
37 36% 37%8 
14 13% 14 
68c 68c 74c 
1.10 1.10 


Sales 
for Week ae 
Shares Range Since January 1 STOCKS— 
Low High Par 
2,570 22 Mar 28 Jan Jacknife Gold ~____~~-- “ a 
15.175 6 Mar 12 May Jason Mines ; eee Se 
10 40 Feb 44% Apr Joburke Mines Ltd -~---.-_-_---_~--- m 
14,905 33, Feb 19%8 May Joliet Quebec Mines_~---~~-------~_- 1 
605 21% Mar zb4e Jan BE IEE «a6 sheet seems 1 
Co ag ee a eee 1 
1,110 22'2 Mar 27% May 
245 193, Mar 22 May Benwe Gee __..W.....---_...+---- 1 
1,085 11 Feb 1342 May EE en ee ee 1 
20 165 May 165 May Kirkiand Golden Gate__- eas | 
975 10's Mar 147% May Kirkland-Hudson ; = 
55,800 5ic Mar 1.10 Feb Kirkland Lake 1 
Kirkland Townsite 1 
20 10 May 11 May Labatt (John) Ltd__-~-~-- ee 
100 17 =May 17 May ah 
100.500 17c Jan 29c Feb Labrador Mining & Exploration__--_~_- 1 
22'100 20e May 74c Jan Laguerre Gold. Mines............-... 1 
29.700 5c Mar lzc Jan Lake Dufault Mines ~.~--.-~-.......} 
, Lake Shore Mines ___- 1 
2,000 7c Mar 33c Jan Lake Wasa Mining , ‘Sa 
5,500 5Y¥oc Mar 10c Feb La Luz Mines 
53,400 26c Feb 49c May Lamaque Gold % 
14,330 l.v2 Apr 2.08 Feb 
65,400 1.60 Mar 3.50 Jan Lang & Sons * 
1,775 644 Mar 10 Apr Lapaska Mines __~_ ah 
i Larder ‘‘U’’ Mines PPE ee 1 
1,480 16 Mar 20 May Laura Secord Candy bi acca 
31,100 4nc Mar 74c Jan Lebel Oro Mines ud 
539.950 55c Mar 1.42 May ET ES, Bika Bikce ene scenmaden ° 
16,600 jvc Mar 25c Jan Leitch Gold Mines Ltd_-_-_------- _-1 
60 19 May 20 Apr Lingman Lake Gold Mines ak 
2,286 15 r 55 Jan 
ve A ’ Little Long Lac Gold Mines Ltd_____* 
16,115 3.60 Mar 5.05 May Loblaw Groceterias class A___-----___ ° 
2.660 15'4 Mar 18!2 May 8 ee ee ° 
1,405 34 Mar 47¥%2 Jan London Hosiery Mills common 
450 342 Mar 7 May Class A 
80 85 Mar 103% May Louvicourt Goldtields__ ee ee 
Lunward Go'd a 
1,500 4%.c Apr ic May Lynx Yellowknife * 
92 T¥4 keb 9 Feb , 
10 71, Mar 812 Apr ae a a 1 
3.300 Qe Mar 344 Feb RECOGNI Mines ... $n eee 1 
325 334 Mar 7 May Beene Bee WARS: 2. inne two 1 
100 13% Feb 16 May MacLeod-Cockshutt Gold Mines- 1 
MacMillan Export class A_______-_____® 
8.673 21 Jan 267% May RS nee at a ° 
250 23"%4 Apr 27 =May 
4.200 7c Apr 15c Jan Madsen Red Lake Gold Mines_______-1 
5 5072 May 94 =Feb Magnet Consol 1 
6.765 1.30 Mar 2.29 Feb Maiartic Gold Fields___--__-_-__-___- i 
Manitoba & Eastern _-..__._____... ® 
185 1842 Feb 20 Jan Maple Leaf Milling____ i 
87 101 Feb 108 Jan a ee re a ee 1 
1,875 214 Mar 3% Jan 
420 14 Feb 16% Jan pS ee TE eee, | 
10 99 Apr 10642 Jan Massey-Harris common ___--_----__- ° 
108,395 2.90 Mar 6.30 Apr 0 Ee eee eae 20 
6,200 Tec Apr 14c Feb McCabe Grain class A 
1,000 2c May 3%ec Jan McColl-Frontenac common an Fale 
Preferred 109 
137,150 50c Mar 82c Apr McDougall-Segur 
23,200 48c Mar 1.09 Jan Mcintyre Purcupine Mines____---__--5 
5,500 lic Apr 19c May 
2,000 10c Mar 16c Jan Momensie Red Laké__...............] 
3,000 4c Jan Tec Feb McMarmac Red Lake Gold a ee 
4,000 10c Mar l4c Jan MeWetiers Gold 
41,050 1.95 Mar 2.70 Apr Mercury Mills ~----- ee ee 
20,500 6c May 16c Jan Sems-Continent Oil_.................. . 
20,000 3c Mar 9c Jan i sc alaticeamanel ° 
I an i cae te vneg tena dion bd 
52,000 10¢ Mar 25¥%c Jan 
200 2'2c Mar 4!2c Mar Modern Tool Works 
60 104 Feb 115 May Monarch Knitting common 
175 49 Feb 53 Apr Preferred 100 
400 10 May 10%4 Jan Moneta Poicupine ; si apdaite Se ins dill 
9,780 1553 Mar 201% Ma Montreal Locomotive _.______________ ° 
749 40'2 Jan 44'2 May Moore Corp common_-_-_ A A _* 
170 10%4 Mar 1514 May Preferred 25 
50 6 -Mar 642 May Mosher Long Lae 1 
75 714 Feb Vg May Mylamaque Mines 1 
210 9 Apr 13 May ’ 
National Breweries common__-_-_- 
100 4 Mar 5 Jan National Drug preferred - 5 
10,106 60c Mar 1.00 May National] Grocers com i 
55,160 1.49 Apr 2.95 May Preferred . 20 
4,600 24c Jan 37c Mar National Pei roleum 25c 
2,825 1344 Mar 17 May National Sewer Pipe class A : : 
pee eee) Car...” 
2,000 1°sc Apr 3c Mar National Trust 10 
1,000 6%,g Mar 9% May Negus Mines -.._.--..--. coca Bet 
25 14 Mar 16 May Neilson (Wm) Limited pid_ 100 
1,685 12c Mar 32c Jan New Calumet Mines ~.............. 1 
15,725 3144 Mar 12 May 
mee BEN GON. 142i ewe ° 
6,000 6'2c Apr 12c Jan DEERE, a cadeed deccnacumnesne 1 
10,000 5c Mar lic May New Pacalta Oils — 
14,700 70c Mar 95c Feb Mew Rouyn Merger —..........._...1 
16,000 7c Avr i6c Jan Nib Yellowknife ts 1 
Nicholson Mines aa? rT 
10,000 49c Apr 95c Jan 
305,300 10c Mar 24%2c Feb pL eee eaeenee 
1,600 50c Jan 75c May Noranda Mines _ ave : < 
2,500 5c Mar 8c Jan Norbenite Maiartic Mines 1 
4,900 Toc Mar 15c Jan Nordon Corp 1 
Norgoid Mines 1 
125 18 Mar 20 Apr Normetal Mining ek rr * 
-7,955 9 Apr 12 Jan Merpick Gold Mines._............._.1 
40.545 5.35 Feb 9.70 May 2 ee ee 1 
1,000 5c Mar 9c Feb 
27,300 25%sc Mar 40c Jan Northern Canada Mines 
Werth Inca Gold ......-...:_.___..} 
10,300 18c Mar 32c Jan Northland Mines (1940) __ _ 1 
2,500 26e May 32c May North Star Oil common 
4,110 43‘2 Jan 52 May Preferred 5 
5,000 2'4c Jan 4c May 
O’Brien Gold Mines. : e. 1 
225 7'2 Mar 10% Jan Ogama-Rockland ‘ Ss 
5 111 Jan 116 Mav TE, che ein com aeiee ° 
6 21 Apr 23 Jair O'Leary Malartic * 
Omega Gold ra ‘ ee Bee 
390 2334 Apr 27 Jan Omnitrans Exploration Gr ttibntc cae 1 
50,339 14 Mar 1932 May 
545 12 Mar 14% Jan Ontario Loan 50 
200 6'2 Apr 7% Feb Orange Crush . 
305 24’ Mar 2542 May Orenada Gold _. 1 
Orlac Red Lake 2 Se EEE 
4,500 4'2c Apr Ic Feb Osisko Lake Mines = 
200 7 Mor 8% Jan Osulake Mines —_---- ea 7S 
5,493 8', Feb 11 May 
2,500 ©8'% May 1025s Jan Pacific (Eastern) 1 
Pacific Petroleum -~-~~~-~----~---~~--- 1 
1,135 34c «Apr 55c Jan Pane metency Tubes_..............._* 
90 257s Mar 31% May Pamour Porcupine Mines ee oe ° 
16,465 29%, Mar 373s May Pandora Cadillac 1 
31,979 ll Mar 15% Jan Pantepec Oil 1 bol 
65,900 4c Mar 84c May Paramaque Mines __-- OE ee 
200 1.00 Apr 1.45 Feb Parbec Malartic - 1 





Friday 
Last 


Sale Price 


13¢c 
48c 
l4c 
lsc 


19¢ 


1.61 


73c 
lsc 


2.60 
93c 
1.18 

ws 
8 
2.79 


50c 
1.90 


T7c 


16c 


Week’s 
Range 
of Prices 
Low High 
Sc 5%c 
12c 14c 
30c 35¢c 
36C 50c 
10c l4c 
12c 14c 
18¢c 20c 
13% 13% 
8c 9c 
40c 40c 
1.47 1.64 
13c 14c 
25 25 
5.70 6.00 
4c 4%eoc 
64c 0c 
11'2 13 
Jie 37c 
2.25 2.35 
5.75 5.90 
21 21% 
5e 6!oc 
4c 4! 2c 
14'. 15 
2% 4 3c 
1.00 1.15 
Law 42.56 
343,4¢ 4lc 
90c 1.00 
2387 2y 
27 28 2 
6 6/2 
12% 13 
63 74c 
14!2¢c 15c 
9c 9c 
2.52 2.67 
80c S4e 
8«¢ 10c 
1.08 1.22 
10 10*%s% 
8 82 
260 2.84 
Ric 30¢ 
1.70 1.94 
25ec 2% 4c 
1342 14%, 
1342c 14! 2c 
5c 5ce¢ 
19%, 20%% 
29 42 30 
9 9 
15%, 16 
93 93 
lic lle 
587% 60', 
45c¢ 48c 
15c¢ 164 2¢ 
l2c l4c 
177% 20 
8! iC G'sc 
2'% 2'2 
&.15 9.10 
6'. 6%. 
14’ 15'. 
96'2 97 
35 d4¢ 
1775 184% 
12% 3%. 
26 ! 4 26 ! 2 
13c 13¢ 
15c 18c 
40 40 
12 12% 
14 15! 
2814 28! 
2le 27 
30 30 
25 2614 
23 28 
1.24 2.50 
100'2 101 
1.24 1.40 
22c 24c 
l7c 2lc 
154ec 19¢ 
26 2c 3l'ec 
5! 4C 6c 
8c 9c 
1.20: 1.25 
50%2 52 
13c 15¢ 
15¢ 15¢ 
3c 4c 
2.20 2.39 
4*4Cc 6c 
4786 7c 
45c 50c 
23Cc 26¢ 
3c 4c 
4'4 43, 
5% 544 
1.90 2.13 
75c 79c 
1.56 (1.84 
15¢ 16c 
4'2c 4'ec 
7c 9c 
120 120 
8 83% 
9c 9%4Cc 
lltec l4c 
65¢ 79¢c 
24c 4l1e 
fc 6c 
1.15 1.30 
35'2 36% 
1.19 1.45 
5%a0e 6! + 
19 19 
5c 5c 
3c 3c 


Sales 
for Week 
Shares 


28,500 
44,945 
4,500 
66,340 
108,00U 
32,500 


4,500 
9,060 
30,750 
500 
30,475 
1,500 
7o5 


350 
500 
200 
895 
050 
200 
775 


3 


Wrrmaou 


180 
15,000 
40,000 
1,250 
4,500 
5,250 
6,800 
40,100 


-! 


14,935 
445 
700 
260 
100 

195,843 
1,500 
1,000 


775 
610 
,500 
,300 
Be lets) 
10,620 


wo 


mom to he 


13,897 
15,000 
34,050 
9,500 
695 
300 


— 


4.000 
11,545 
3,075 
10 
17,276 
110 
500 
.160 


_— 


11,600 
12,040 

3,000 

1,502 
.200 
7,550 
6,310 


50 

325 

50 
40,280 
960 
425 
150 
600 
20,700 


110 
640 
1,565 


9,150 
9,000 
7,770 
1,000 
2,000 
4,500 


— 01 


3.100 
6,375 
1,500 
1,500 
1,500 
30.245 
,000 
.500 


1,200 
17,000 
3,500 
450 
25 


23 215 
49,500 
49,650 
5,400 
2,400 
29,000 


24 
1,890 
7,000 

16,400 
42,800 
59,000 


500 
140,683 
1,525 
14.385 
2,709 
70 

500 
2,0UU0 


Range Since January lL 


Low 
4c Apr 
12c May 
28ce May 
25c Mar 
5c Mar 
llc May 
l6c Mar 
13% Mar 
8c Apr 
36c Apr 
1.40 Apr 
lle Apr 
23 Mur 
4.10 Mar 
2°sc May 
38c Mar 
1144 Apr 
25c May 
2.20 May 
5.70 May 
16% Mar 
ot May 
4c Mar 
12 Mar 
2'2c May 
60c Mar 
1.10 Mar 


291 2c Mar 


85c May 
26 Mar 
24! 2 Mar 


6 May 
12 Mar 
4uc Mar 
12c Apr 

‘4c Jan 


2.40 Mar 


53c Mar 
7c Apr 
1.00 Mar 
9 Feb 
i Mar 
2.40 Apr 
lsc Apr 
1.50 Apr 
2c Jan 
11 Mar 
duc Mar 
3c Mar 
16 Mar 
24+ Mar 
7'e Apr 
9%. Mar 
20 Feb 
9'2c Apr 
56%4 Jan 
43'oc May 
luc Mar 
11'sc Apr 
16 Mar 
542c Mar 
1.75 Mar 
6.10 Mar 
5 Apr 
14 Apr 
95 Apr 
28c Mar 
14 Mar 
65 Feb 
25 Mar 
9c Apr 
13c May 
38's Apr 
10'4 Mar 
13% Apr 
2712 Mar 
18c Mar 
25% Mar 
18'4 Mar 
24 Feb 
1.91 Mar 
1004s Apr 


75c Mar 


20c Mar 


15c Feb 
15c May 
25'2c Mar 
4c Mar 
4c Mar 
1.00 Apr 
43 Mar 
llc Feb 
15c May 
2c Feb 
1.50 Mar 
4*,c May 


3'2c Mar 


40c Apr 
14c Apr 
3c Mar 
3% Mar 
544 Apr 
1.40 Mar 
59c Jan 
92c Jan 
10c Mar 
4c Mar 
7c Mar 
117 Apr 
6 Mar 
5c Mar 
10c Apr 
50c Mar 
23c Apr 
4c Apr 
80c Mar 
28 Feb 
1.06 Apr 
5c Jan 
12 Jan 
5c Mar 


3c Apr 


High 
7c Jan 
18c Mar 
58c Feb 
52c Jan 
i4c May 
34c May 
50c Jan 
15 Jan 
22c Jan 
55c Feb 
1.78 Jan 
19c Jan 
25 Jan 
7.75 Jan 
6%ec Jan 
83c Apr 
1434 Mar 
70c Jan 
3.00 Feb 
6.95 Feb 
21144 May 
llc Jan 
8c Jan 
17% Jan 
4'4c Jan 
1.15 May 
1.25 Jan 
59ce Feb 
1.50 Jan 
31 Jan 
29 Jan 
642 Miuv 
13'2 Jen 
1.46 Jan 
18c Feb 

ll42c Feb 
3.00 Jan 
1.95 Jan 
12c Jan 
1.51 Feb 
10%3 May 
Ble May 
3.15 Jan 
40c Feb 

1.95 Jan 
4c May 
14°2 May 
3lc Jan 
6c Jan 
20%4 May 
30 May 
9%, Jan 
16 May 
98 Jan 
15c Jan 
66 Mar 
75c Jan 
2¥c Jan 
18c Jan 
20 May 
lic Jan 
3 Jan 
9.10 May 
6%, Jan 
15%4 Jan 

97'2 Apr 
54c Muay 
1814 May 
76 Apr 
26's May 
15c Feb 
37c Mar 
45 Jan 
12's May 
16 Jan 
23'2 Jan 
33c Jan 
34 Jan 
26'4 May 
28'% Jan 
2.99 Feb 
101 Apr 
1.45 Apr 
3le Jan 
28c Jan 
33c Apr 
46c Jan 
Tc Jan 
12c Apr 
1.40 Jan 
52 May 
24c Jan 
20c Jan 
4c Mar 
2.39 May 
10c Jan 
10¢ Jan 
55c Jan 
oan Jan 
4'2c Feb 
47 Jan 
6 Mar 
2.20 Jan 
89c Apr 
1.84 Mey 
l6c May 
Tlec Jan 
l6c Jan 
123 Jan 
10%4 Jan 
llc Apr 
18%2c Feb 
1.15 Jan 
70c Feb 
lic Feb 
1.30 May 
36's May 
1.55 Jan 
Tice Jan 
19 May 
8c Feb 
5c Mar 
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Range Since January 1 








High 

1942c Jan 
10c Mar 
32% May 
25 Jan 
3644 May 
28 Jan 
1015% Jan 
12c Feb 
10c Apr 
llc Jan 
26%4 May 
8c Jan 
2.90 Jan 
Sle May 
9e Jan 
4'. Jan 
5c Mav 
10 Jan 
30 May 
117 Apr 
6% Jan 
108 Jan 
18% Jan 
13'2 May 
24's Jan 
2% May 
40 May 
149 May 
45, May 
47'2M iV 
2.25 Apr 
22 May 
8&8 May 
60c Jan 
267, May 
34o Mav 
33% May 
23%_q Jan 
4.10 Jan 
34 Mar 
67% May 
105 May 
60 May 
28 May 
28 May 
6¥%ec Jan 
4.80 Apr 
67'2 May 
50c May 
8c Jan 








RANGE FOR WEEK ENDED MAY 2?! 
Friday Week’s Sales “— ym . a 
Last Range for Week STOCKS— Sale Pri f Price y bey 
STOCKS— Sale Price of Prices Shares Range Since January 1 : “ oS Se ares 
Par Low High Low High peer age ae wad = wom aigh * Loe 
Paymaster Cons Mines_____--._-__---1 39c 35%2c —_ 40 58,307 35¢ Mar 46c Jan West + tte ee : hn Le het = ota 
Pen-Rey Gold Mines__._____---_-----1 14%e 10c 14%4¢ 63,000 10¢ Mar 20c Feb Werte fret | +3 hae ae G’ec May 
on RE RE | 68c 70c 6,100 65c Apr 82c Feb nena diddenin Gemma a = 330 26%4 Feb 
Piccadilly Por here ~ . 5 sc 6M +7 > : : 21'2 21'2 64 21. May 
Bee 1 7Vs¢ 6e 7c 305 6c May 1G4ec Feb Class A 36 36! 250 32 ° 
Pickle Crow Gold Miries__.___________1 2.30 2.15 2.30 1.839 1.85 Mar 2.30 Jan Westar 3 , e ‘ oe on = 
Pioneer Gold _____ > OF Re oe a eston (Geo) com___----------~---- 28 26 28 2,590 22. Feo 
ad i RE LOR pe 1 2.95 3.05 565 2.60 Apr 3.50 Jan Preterred 100 100 99! 101 80 97! ar 
St 98 Peninsular a 6¢ 5c ée 6,000 5c May eee io 1 ee en er ee igh 07% Mar 
or I , > %e . ” Ms > ¢ ‘ 3 
som: gy ~ An pa iaieeas ae ee Miler — . 2 = oe see Wiltsey-Coghlan Mines ---—-------- 1 10¢ 8c 10'2c —. 26,300 5c Mar 
= ge 1 “Toe “ase 72e 11,000 Be May = Be Jan lg gin ee a ee 
° "US ‘er oe 7 + a - 5 > er 9 re vat ob Rig. > ea aac secre em etceipaiaasteiataeatasttaalmattaate: - ® ° 
Power Corp * seis 16's tes s13880 AT Feb 17" May a ee * 26-25% 26% 2.025 20% Feb 
Wrenn on 5 ‘ iB rie ah ae eet. aan S, N ‘a Gold poe p4oc Je 5 5c Mar 
a ee ee ee ee ee Wright Hargreaves ————-———---———- : 2.50 2.80 3.989 2.40 Apr 
Proprietary Mines ‘ 1315 131 > 1,900 13'4 Apr 15 Feb i aed ~~ _— : 1 ra ae ary nth ~— 
Purdy Mica Mines 1 6c 6c 6C 6,000 5¥ac Jan 834c Mar Shae Maddnen ces’ nm oc 0c Siac 6,500 Sic Apr 
Purity Flour Mills common 10 1015 10% 29 9 Apr 1034 Jan bie mit ing clas 3 3.4 334 3°4 225 3/2 May 
2 2 232 : / B warrants 2c 2loc 2ec 1,343 2%2c May 
Quebec Gold 1 40c 48¢ 6,000 30¢ Mar 48c May . =m z = 
p ervae pee take 1 67c 64c 69¢ 57,490 55c Mar 90c Feo . 
uepec anitou _ rt EE a a 73c 72c 79Cc 9,700 52c Mar 89c Feb 
eee ke 2 PS ec ee ee Toronto Stock Exchange—Curb Section 
MENONUTS SERINE. oncnc. ec encomne ° 145% 13°35 14%, 11,385 1014 Mar 14+, May 
Reeves Macdonald ae 200 2.15 430 1.02 Feb 2.15 Ma} Canadian Funds 
MGEPOUNT WO: 2.528555 n ee 4 6c 51 oe¢ 6c 13.800 4c Apr 9c Jan Andian National ~- ine cain ° 8 S 50 6'2 Apr 
Reno Gold 73¢ 8c 8c Gc 6,000 8c Apr 13c Jan oR) eee = eee Shes, 2912 30 203 25 Jan 
British Columbia Pulp & Paper com__* 115% 113 115% 295 72 Feb 
Richmac Gold (1936) aie 17¢ 17c 500 16c Apr 28c Feb BroGn GO GOMEMOR ..c6cerccanacus<« 1 5°2 5358 57% 11,492 3% Feb 
Riverside Silk class A 32 31 33 2385 30 May 33. May ne 100 105 101 105 1,559 80 Mar 
Robertson Mfg common 43 44 110 43 May 45 Ap} Canada & Dominion sugar_----_ peeint 18 1728 18 1,150 1512 Feb 
Robinson Cotton 125% 12% 125 340 11 Apr 13 Apr Canada Vinegars 13! 11°, 13% ‘170 10 Mar 
Robinson (Little) common ' 1] 102 11 1.345 8 Mar 11 May Canadian Industries common __-_-~---- 22'% 217, 22% 445 19%4 Mar 
Class A ° 6’ 16% 100 14 Apr 1634 Mar Canadian. Marconi . et ENE AS 25% 27, 725 1.50 Feb 
Roche Long Lac 1 512c 5c 1,00) 5c Apr 8c Jan r 
Roxana Oils Co .* 43¢ 40c 45¢ 21,100 25c Mar 49c Jan Canadian Vickers common - S 39 39 40 720 20'2 Apr 
Royal Bank . 10 25% 2434 25% 1,415 23% Mar 25% Jan Preferred 100 147 149 105 134 Mar 
Royalite Oil a ca .* 18% 18% "5 16 Feb 19 Jan Canadian Western Lumber__------___ 2 415 4\% 452 21,055 3 Mar 
Roybar I tn rr Saco 1 10! 2¢ 10% 2c 10% 2c 4.000 5¢e Jan 16c Mar Canadian Westinghouse 40 47}5 230 39 Apr 
Rupununi Mines one aS he 16¢ 16c 18%,¢ 35.100 5c Mar 23c Jan Coast Coppe) 5 1.75 1.75 200 1.00 Feb 
apy Industries common...________- . 185% 17% 185% 3.405 13.- Feb 18% Ma Consolidated POPC? = on anew nen an * £0°%4 20°, 213, 13,265 14%4 Mar 
yanor Mining 1 7c 7c 1,500 7c May ic May Crown Dominion Oil 8 8 8 19 8 May 
ei Ee ca - ’ Dajhousie oo nd 50 %¥oc 47c 55c 11,800 33 %2c Mar 
Saguenay Power preferred 160 102) 10242 102's 770 101 Feb 102'2 Jan deHavilland Aircraft ° 24)2 2673 550 18 Jan 
St Lawrence Corp common . 1242 12%, 440 10% Feb 16% Jan Disher Steel commcn Zio 32 25 234 Jan 
Class A preferred 50 42 43 2945 34 Mar 45 Apr eretninion Brigee ... 23. scakdnacnccn ° 33 3314 340 27 Feb 
San Antonio Gold Mines Ltd_____ Re. 3.85 3.70 4.00 2,742 3.70 May 4.35 Feb ; 
Sand River Gold L 6)4¢ 6c 6'4¢c 1,000 5c May 12c Jan Donnacona Paper hi, 22'5 22% 100 20% Mar 
Sannorm Mines ae Sc Fe Q9'5e 8,500 ic May 17c Jan WE NN aicianccctncneesaonaeie bd 3.25 3.10 3.30 12,125 2.80 Apr 
Scarfe class A 14 14 75 14 May 16'%4 Jan Hayes Stee] ______ ° 32 32 33 325 20 Feb 
Senator Rouyn Ltd__ : ; em 45c 42c 4642c 47,500 38c Mar 67¥ec Feb International Paper common_________* 66 65 67% 5.520 46 Mar 
Sa Preferred : 100 105 105 100 9712 Mar 
Shawinigan Water & Power re 22% 22 2238 1,415 20!2 Feb 2238 Mav Langley’s Ltd preferred 106 60 60 100 45 Apr 
Preierred me anaemia és i cigt et os 46°8 4658 145 44 May 47 Jan Minnesota & Ontario Paper__________ bd 272 27 28 10,168 20'4 Feb 
Shawkey (1945) Mines 1 12c 12c 12!'2c 1,500 1zZc Mar 20c¢ Feb Cegilvie Flour common . 272 28 50 25%, Apr 
Shea’s Wpg Brewery class A 50c 1055 10°4 325 10 Feb 11 Apr Oi] Selections —___ DTN EEN eS 4V%4¢ 5 Mec 9.500 3c Mar 
Sheep Creek O@n_.-_-. 506 1.23 i306 (1.39 11.900 S8c Mar 1.23 May NE MEDD ede iceie cick mititinwe we sdcen 1 4.20 4.15 4.45 7,200 2.25 Feb 
Sherritt-Gordon meen Mises. ........~§ 2.72 2.60 2.81 84,962 1.43 Mar 3.20 Apr Price Bros ° 672 65'2 67% 100 56 Mar 
Sick’s Breweries common ’ o 16 1534 16 1.585 11'4 Mar 16 May Southwest Petroleum ___._-____--___ bd 47c 50c 6,100 2€c Feb 
VT C_________ eee Sheen ame ib 14%4 16 910 11%4 Mar 16 May Temiskaming Mining - 1 6%8c 6'2c 2,700 6c May 
Sigma Mines (Quebec) _- eee 7.75 7.90 1,465 7.20 Jan 8.50 Feb — —___—_— — ——__- —______— 
Silanco Mining ----~---___. pace e 40c 38c 40c 14,400 38c Mav 70c Feb a ait — oe a = 
Stknit Ltd common 5 16 15'% 16 150 9 Apr 16 Mev — 
referre . 49 3! 35 40 33 Apr 37 Jan St t t f C d t f th 12 F d | 
Silver Miller Mines__...._._._._________ : 2%¢ 28¢ 29 Vee 11.300 25¢ + ol 48c Jan a emen G on | ion 0 e e era 
ser hn Dairies class A : 1134 1074 lle 2,598 1044 Apr 12%, Jan . 
ass B 234 934 9% 388 93, May 112 Feb R B | k C b d 
eemeres Lid mee A ot * 2778 272 28 460 94 Mar 28 May eserve an S om ine 
aa yn cineennin nib otic ecb bd 24%, 24% 25 1,680 ls Mar 25 May 
I eee ee 100 99 9) 100 75 96 Mar 1012 Jan (In thousands of dollars) 
Siscoe Gold ____- sae 40c 40c 45c 3,700 -34c Mar 54c Apr Increase (+) or 
Sladen Malartic Mines = | 33¢ 30c 33c 12,700 26c Mar 39c Jan decrease (—) since 
Slater Co (N) common 20 30 30 100 25 Mar 30 May Miy 19, May 12, May 21, 
Southam Co _________. Bie 20 ~=—-.20 145 1712 Mar 20 May 1948 1948 1947 
Springer Sturgeon ______ waht 1.53 1.44 1.56 19,650 1.18 Mar 1.56 May  Asscts— $ $ $ 
Stadacoma Mines (1944) - 56c 50c 557 4.450 49c Mar 68c Jan sold certificates ~._-_______- 21,355,170 13,000 + 2,424,992 
Standard Chemical com ae 734 734 8% 845 514 Mar Bly May Redemption fund for F. R. 
notes _- wbipiaakines as 624,221 1,205 91.279 
Standard Paving com micas 8 734 8% 2.910 4% Feb 814 Apr . nee ‘a a 
Preferred ee % tom 211, 21 21% 120 17!> Mar 211% May Total gold ctf. reserves____._ 21,979,391 14,205 + 2,333,713 
Standard Radio class A cule 434 5 350 4 Apr 512 Jan Other cash -—-.- eeerae 288,907 2,251 37,370 
Stanley Brock class A 9% 91% 100 9 Mar 10 Apr Discounts and advances 7 225,250 24,933 108,185 
Class B 5 5 300 47, Apr 534 Jan Industrial loans ~-_~-~__-~--- - 898 i 20 699 
Siecratt Ouen Goig-.......-2..-....1 72¢ 70c 74c 8,400 60c Mar 79¢ «Apr U. S. Govt. securities: 
Stedman Bros 14% 144% 14%2 756 1375 Feb 15 Apr EE OES 240,900 7,073,528 
Steel Co of Canada common-__-__-___* 79'2 79 80 320 67 Feb 80 May Certificates ---- 4,118,993 46,750 692.725 
Preferred - paises 82 82 35 72 Mar 82 May eeeees 1,936,000 waieee + 1 SOS eee 
Steeloy Mining - ET 7c 7 500 5c Mar 12c Apr Bonds 6,338,650 57,4320 + 5,603,260 
Steep Rock Iron Mines____.--.-_ ___- 1 ete 2.10 2.17 15,600 1.68 Mar 2.40 Jan pars = pete ; 
Stuart Oil preferred : 20 9 100 181 Mat 20 May Total U. S. Govt. securities_ 20,098,244 250,220 1,577,993 
Sturgeon River Gold Etat bee l7jec 1% 500 17c Apr 2lc Mar Total loans and securities 20,324,392 275,133 1,470,507 
Sudbury Contact ae 3¢ 3 4c 3.000 3c Apr 5¥ec Jan Due from foreign banks 49 53 
Sullivan Cons Mines________________ 1 1.45 1.30 1.47 18.200 1.00 Mar 2.05 Jan F. R. notes of cther banks. __ 112,062 5,676 13,682 
I 50c 10¢ Oc 12 Var 9.200 9c Mar 19c Jan Uncollected items 2,970,716 156,310 533,989 
Sylvanite Gold Mines___...----_.__- 1 1.45 1.60 9,325 1.45 May 1.99 Jan Bank premises - 32,657 5 579 
Taku River Gold _______ Cee 40c 40c 3,000 35¢c May 6le Jan Other assets ~_-.__- ---- 167,182 3,010 118,705 
Tamblyn Ltd common 2742 26 27'2 800 2334 Mar 2715 May - - ld 
Taylor (Pearson) common of 4‘ 47 47, 45 412 Apr 5% Jan Total assets —--~-- _ 45,875,356 93,676 1.567.478 
Preferred 10 191, 1014 50 9'¥% Jan 1014 Mav =e SSS Ee 
Teck-Hughes Gold Mines____--_____ i 2.88 2.65 2.90 11,165 2.50 Apr 3.50 Jan Liabilities— 
Texas Canadian Oil 5 1.20 1.20 20 20 1.20 Mey 35 Avr Federal Reserve notes__ enc 23,596,136 58,212 406,079 
Thompson-Lundmark Gold Mines_____ ° 40c “8c 43 20.900 32c Apr 49c Feb Deposits: 
ee ee 1 7 614¢ vie 17.700 514c May 21lc Jan Member bank—reserve acct. 16,505,548 581,197 563,245 
Tip Top Tailors * 18% 18% 20 98 18'2 Api 20 May U. S. Treasurer—gen. acct. —_—1,612,086 292,592 1,073,293 
I ls cian niin olin sihema pect 1 60c 66c 80c . 4,645 60c Apr 80c Jan pi toe ee rep aan 368,728 5,548 120,245 
dag MRA EAE ely avis aE 426,451 8,553 41,574 
EEO oe ke iis Toc Tloc 8c 4,050 714c Apr 12'%%2c Jan 7 . ase as 
Toronto Elevators 12 12 200 10 Mar 12% Jan Total deposits _......__.-.. 18,912,813 285,600 1,474,719 
Toronto Iren Works class A 11%, 11% 12 430 10% Jan 12 May Deferred availability items 2,620,698 245,141 459,629 
Towagmac Exploration 1 9ixc 10c 2.000 8c Mav 12¢ Mar Other iiab., incl. accrued divs. 17,810 1,417 677 
Traders Finance class A 45 45 25 42%, Feb 45 Mev Sag , — oa 
Preferred 100 93 93 20 92 Apr 98 Feb Total liabilities —_ aiteoes 45,147,457 97,254 1,532,946 
Transcontinental Resources ____-____* 540 46c =54e 15,100 35c Mar 63c Jan ————— CC 
ASR a ee * 914 8%, 9% 3.820 7% Mar 10 Jan Capital Accounts— 
Union Mining 1 10c 9!',c 10¢ 5.333 8c Apr 2c Avr Capice: (e0e io... 2... 198,088 33 6.733 
United Corp class B- Bs 22 24 295 16 Feb 24 Mav Surpias (Section 7)=......... 448,189 8,366 
United Fuel class A preferred. 50 48% = 482 482 75 4534 Apr 48% Jan Surplus (Section 13b)--__--__ 27,543 83 
Class B preferred__ i 25 16 16 16 1.230 13% Mar 16 Jan Other capital accounts_______ 54,079 3.545 19,345 
wecen: Bene Mil ...-..... . 1.92 1.83 1.95 25.900 1.15 Mar 1.95 Apr Total liabilities & cap. accts. 45,875,356 93,676 1,567,478 
United Steel -----.--__------- ° 84 734 BY 3,500 5'4 Mar 8% May ——-—- —_—__— —___— 
Upper Canada Mines_________________ 1 1.85 1.75 1.87 11.485 1.68 Apr 2.35 Jan Ratio of gold certificate re- 
Vebturés, Utd... ° 6.50 7.10 2.625 5.15 Mar 7.20 Feb. serves, to deposit and F. R. 
Viceroy Menufacturing , 10 10 500 9% Apr 10. May note liabilities combin7d__- §1.7 0.4'. 4.3 
Vulean Oils - sa 30c 35c 7,500 22c Feb 35c Jan Contingent liability on bills 
Waite “po ghee ee ° 7.25 6.80 7.30 14,457 4.60 Jan 7.50 Apr purchased for foreign cor- 
Walker (Hiram) (G & W)_______..__ * 31% 29% 3134 14,535 24 Mar 3134 May TERPONOCHES. oz. 26 ise 3,299 24 3,498 
Waterous Ltd common ____ carmen ; 11% 12 320 10!4 Apr 12 May Commitments to make indus- 
Class A -.-. a * : 13% 131% 50 13. Mar 14% Jan trial loans 7 - 6.623 7 926 
The Foreign Exchange table which should have appeared on this page will be 
published in next Monday’s issue. We were forced to omit it because of the heavy 
trading in the Security Markets. . 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, May 21 








Investing Companies 








Mutual Funds—- Par Bid Ask Par Bid Ask 
Aeronautical Sescurities 1 5.88 6.45 Loomis Sayles Mutual Fund 102.43 104.52 
Affiliated Fund Inc 1% 4.46 4.87 Loomis Sayles Second Fund__10 48.61 49.60 
Amerex Holding Corp 10 25 V4 27% Managed Funds 
American Business Shares 1 4.00 4.38 Automobile shares lc 3.85 4.25 
Associated Standard Oilstocks Business Equipment shares_lc 4.26 4.70 

Shares series A 2 10 10%4 Drug shares le 3.69 4.07 
Axe-Houghton Fund Inc 1 8.44 8.91 Electrical Equipment shares_lc 4.60 5.07 
Axe-Houghton Fund B 5 16.57 18.01 General Industries shares__lc 4.59 5.06 

Home Furnishings shares le 4.33 4.77 

Beneficial Corp 1 5% 5% None-Ferrous Metals lc 4.01 4.42 
Blair Holdings Corp 1 334 4% Paper shares le 4.49 4.95 
Bond Inv Tr of America , 94.68 98.63 Petroleum shares le 5.04 5.55 
Boston Fund Inc 1 20.16 21.79 Stee] shares le 4.60 5.07 
Bowling Green Fund Inc 10c 9.14 9.15 Manhattan Bond Fund Inc__10c 7.61 8.34 
Broad Street Invest Corp 5 17.58 19.01 Mass Investors Trust 1 27.54 29.77 
Mass Investors 2d Fund 1 12.76 13.79 

m ‘ ae ‘ . Mutual Invest Fund Inc 1 15.26 16.67 

Bullock rene om Ttd : — = a Nation-Wide Securities s ssabe 
Canadian Inv und Ltd ll Ps Seatameed iand 1 “ — 

; ir ar 92 33.24 

Century Shares Trust 1 30.92 : F roan gg oe 1 

: al ~Pund 1 14.38 15.55 National Inves ors: Corp 10.00 10.81 
Che pi ee ‘ : National Security Series 
Christiana Securities com__100 2,960 5.068 Seal éathen 1 aa oa 

Preserreé. Pant ine — “ 11 ~~ 64 Low Priced Bond Series 1 6.7 7.32 
Commonwealth Investment : tis Pee Subleetas Mian tMorian 1 ma Mn 
Delaware Fund one 53 168 Income Series 1 4.84 5.29 
Dividend Shares <0 iain , Speculative Series 1 3.70 4.04 

Stock Series 1 5.81 6.35 
Eaton & Howard Industria] Stock Series 1 7.14 7.80 

Balanced Fund 1 25.21 26.96 Selected Group Series 1 4.04 4.42 

Stock Fund 1 oe pe Low Priced Com Stock Series 1 4.30 4.70 
Fidelity Fund Inc o) . New England Fund 15.63 16.76 
Financial Industrial Fund Ine 1¢ 2.06 2.25 
First Boston Corp 10 32% 34% New York Stocks Inc— 

First Mutual Trust Fund 1 5.74 6.39 Agriculture 1 11.25 12.33 
Fundamental Investors Inc 2 15.26 16.76 Automobile 1 6.88 1.54 
Fundamental ‘Trust shares A__2 6.13 oo Aviation 1 8°41 9.22 
General Capital Corp 1 45.88 49.3% Bank stock 1 9.96 10.92 
General Investors Trust 1 5.51 5.91 Building supply 1 9.90 10.85 

Chemical , : 11.49 12.59 
Group Securities Corporate bond series 1 10.72 11.37 

Agricultural shares 1c 5.57 8.21 Diversified Industry 1 11.55 12.66 

Automobile shares lc 6.56 7.12 Diversified Investment Pund_1 11.30 12.338 

Aviation shares lc 6.36 6.90 Diversified preferred stock__1 13.74 15.06 

Building shares lc 8.94 9.69 Electricial ecuipment 1 8.91 9.76 

Chemical! shares le 6.71 7.28 

Electrical Equipment shares le 11.27 12.21 Insurance stock 1 10.65 11.67 

Food shares le = 55.61 6.09 Machinery 1 12.42 13.61 

Fully Administered shares__1e 7.97 8.64 Merchandising 1 10.77 11.80 

General bond shares le 7.88 8.55 Metals 1 9.36 10.26 

Industrial Machinery shares lc 8.21 8.90 Oils e 18.81 20.61 

Institutional bond shares__-_1lc 9.64 10.12 Pacific Coast Invest Fund___1 1236 13.55 

Investing Company shares_I1c 9.50 10.30 Public Utility 1 6.35 6.96 

Low Priced shares -le 7.24 7.85 Railroad 1 6.60 7.23 

Merchandising shares le 8.23 8.92 Railroad equipment 1 7.97 8.73 

Mining shares _1c 5.94 6.45 Stee] fs 8.87 9.72 

Petroleum shares lc 9.00 9.76 Tobacco 1 9.97 10.93 

Railroad Bond shares _ aa eae 

RR Equipment shares c ; ‘ oleum é& Trading. 5 25 

Rai'road stock shares s 6 6 See | paling ae 

1 1 98 Putnam (Geo) Fund 5.7 

aoa ‘Snares 7 5:8 : Republic Investors Fund 1 3.42 3.75 

Tobacco shares le 4.05 4.40 “ rns Inc 1 26.92 28.95 

1G Russell Berg Fund In 

Geaity shares -” 5.39 5.75 Scudder, Stevens & Ciark 
Howe Plan Fund Inc = pet ee aed fine EN 51.62 51.62 
Income Foundation Fun c 16 ‘ OY, 1.76 12.72 

ner’. ae Selected Amer Shares 2% 11.7 
Incorporated Investors 5 24.65 26.65 Sovereign Investors 1 6.64 7.27 
Standard Utilities a aie WO 79¢c 87Cc 
Institutional Shares Ltd— State Street Investment Corp_* 50.25 53.25 

Aviation Group shares le 9.68 10.61 
-Bank Group shares -le 8 = 77¢ 86c Trusteed Industry Shares 25c = 85 95¢ 

Insurance Group shares lc 1.03 1.13 Union Bond Fund series A 1 21.76 

Stock and Bond Group Ic 14.59 15.99 Series B 1 18.09 19.78 
Investment Co of America___-1 28.43 30.90 Series C 1 6.39 : 
Investment Trust of Boston 1 x7.39 8.10 Union Preferred Stock Fund 5 8.42 9.21 
Investors Management Fund 1 15.15 15.49 Union Common Stock Fund 1 20.61 2.53 

Wall Street Investing Corp : ey 4 fe a 
— Wellington Fund : ‘ ‘ 
Ries Coen eae Whitehall Fund Inc 1 16.44 17.68 

B-1 ‘Investment Bonds)-___-1 27.74 28.99 

B-2 ‘(Medium Grade Bds)__-1 24.32 26.53 

B-3 (Low Priced Bonds) ot 17.32 18.90 

B-4 +Speculative Bonds)___-1 9.61 10.49 

K-1 ‘Income pfd Stocks)___-1 17.35 18.93 Unit Type Trusts— 

K-2 ‘Appreciation pid Stks)-_1 22.72 24.79 Diversified Trustee Shares— : 

S-1 (Quality common Stks)-_1 27.65 30.16 Series E 2.50 6.97 8.00 

S-2 ‘income com Stocks)-_--_1l 15.06 16.43 Independence Trust Shares 1 2.52 2.85 

S-3 (Appreciation com Stks)_1 13.73 14.99 North Amer Trust Shares ; 

S-4 (Low Priced com Stks)__1 5.24 5.73 Series 1955 1 3.63 
Knickerbocker Fund 1 §.77 6.33 Series 1956_ 1 2.93 

ae ae me oe —" 
——— === 
Insurance Companies 
Par Bid Ask Par Bid Ask 
Aetna Casualty & Surety 10 8242 Home 5 28 Vo 30! 
Aetna Insurance 10 45 472 Insur Co of North America_ 10 105 109 
Aetna Life 10 49% 5112 Jersey Insurance of N Y¥ 20 361% * 
i ’ 25 54 57 
ere Maryland Casualty common 1 14% 15% 

merican Alliance 10 21% 22% $2.10 Prior preferred 10 47 50 
yp ropeioeanm ‘Automobile 4 40 aie $1.05 Convertible preferred 5 31" asic 

erican Casualty 5 11% 12'% Massachusetts Bonding 5 26'%4 : 
Gieteess Equitable Assur 5 19% 21'% Merchant Fire Assur 5 27% 293 
American Fidelity & Casualty_5 12% 1334 Merchants & Mfrs 4 7 TY 

i f Newark 2% 17% 19 ‘2 
penta ‘The-Isesance 10 30 32 National Causalty (Detroit)_.10 26 272 
American Reserve 10 20 22 National Fire 10 47 49 2 
American Surety 25 62 641. National Liberty 2 634 ’ 7% 
Automobile : 10 34% 37% Nationa] Union Fire 5 34 - 
New Amsterdam Casualty 2 27 y 

Baltimore American 21% 1% 8 New Brunswick 10 29% 
Bankers & Shippers 25 80 85 New Hampshire Fire 10 42% 452 
Boston em. VU 74 New York Fire 5 14 rt 

: North River 2.50 22% 4 

. v2 
mden Fire _- 5 19% 21 Northeastern sili 642 T' 
Sour of New York 10 22 Northern 12.50 80 85 
necticut General Life 10 7182 8142 im é 
eunsatal Casualty 10 51% 5334 Pacific Fire 25 104 109 
Crum & Forster Inc 10 293 3134 Pacific Indemnity Co 10 50 ye 
Phoenix ‘ 10 89 
‘ 3 ‘ 
loyees Group Assoc. ° 30 32 Preferred Accident 5 4% 5 Va 
Geterets Retesarance — 69 — Providence-Washington 10 34 36 
10 56 59 
wraelity & Deposit of Md 20 159 164 Reinsurance Corp (N Y) oe 4% 5% 
Fire Assn of Phila 10 54 57 Republic «Texas) 10 262 282 
Fireman’s Fund of Frisco 10 107% 110% Revere (Paul) Fire 10 2442 
iremen’s of Newark _- ae 14% 15) 
aeuatin Fire ‘ 5 2142 23 St Paul Fire & Marine 1214 78 81 
Genera] Reinsurance Corp 10 26 28 Seaboard Surity _10 51 ; 
Gibraltar Fire & Marine 10 22% ils Security (New Haven) - 10 26% 28% 
Glens Falls-_. _ a 45% 47} Springfield Fire & Marine 10 452 47 \2 
Globe & Republic- 5 10% 11% Standard Accident 10 30 32 
Globe & Rutgers Fire com 15 21 25 

2nd preferred a oa 76 81 Travelers __--- 100 600 615 
Great American : 5 3042 32 US oY & Guaranty Co ; ig 4 4 
Hanover Fire 10 263% 2842 U S Fire 
Hartford Fire «ae itm 126 U S Guarantee 10 76 - 

_10 33% Westchester Fire* 2.50 3442 36 


Hartford Steamboiler 


31% 





Obligations Of Government Agencies 


Figures after decimal point represent one or more 




















32nds of a point 





Federal Land Bank Bonds Bid Ask Federal Home Loan Banks Sid Ask 
1¥%s Oct. 1, 1950-1948 99.26 100 l'4s Sept. 15, 1948 99.30 100.1 
1%s May 1, 1952-1950 97.20 97.28 134s Jan. 20, 1949 100.3 100.7 
ll¥es Jan. 1, 1953-1951 98.16 98.24 153s Apr. 15, 1949 100.1 100.4 
24s Feb. 1, 1955-1953 100.16 100.26 

Other Issues 
Panama Canal 3s 1961 120 121%2 
age 
U. S. Certificates of Indebtedness 
Dollar Price 

Maturity— Int. Rate’ Bid Ask Maturity 
iSept. 15, 1948 1'o 100.1566 .1659 Certificates cf Indebtedness Bid Ask 
tOct. 1, 1948 1‘e 100.0011 .0118 7gs July 1, 1948 Series H 9.9947 .0009 
tJan. 1, 1949 1's‘ 100.0417 .0539 Is Oct. 1, 1948 Series J 160.0012 0119 

ls Oct. 1, 1948 Series K 160.0015 0122 

Certificates of Indebtedness Bid Ask 1%s Jan. 1, 1949 100.0424 0545 
i7%gs June 1, 1948 100.0081 l'gs Feb. 1, 1949 109.0352 0489 
'%ss July 1, 1948 Series F 99.9945 .0008 1% Mar. 1, 1949 100.0246 0399 
iVes July 1, 1948 Series G 99.9946  .0009 1%gs Apr. 1, 1949 100.0451 .0620 

l1%s June 1, 1949 wil 100.0148 .0346 
Federal Intermediate Credit Bank Debentures 

Rate Dated Due Bid Ask Rate Dated Due Bid Ask 

1.15% 9- 2-47 6- 1-48 b1.35 1.20% 1.55‘; 2- 2-48 11- 1-48 b1.60 1.45% 

1.15% 10- 147 7- 1-48 b1.40 1.25% 1.55%, 3- 1-48 12- 1-48 b1.65 1.50%, 

1.20% 1l- 1-48 8- 2-48 b1.45 1.30%, 1.55 “7 4- 1-48 1- 3-49 b1.65 1.50%, 

1.25 % 12- 1-47 9- 1-48 b1.50 1.35% 1.45°, 5- 1-48 10- 1-48 b1.55 1.40% 

1.35 % 1- 2-48 10- 1-48 b1.55 1.40% 1.55%. 5- 1-48 2- 1-49 b1.65 1.50% 

United States Treasury Bills 

Bid Ask Bid Ask 

May 27, 1948 b0.99 July 8, 1948 b1.00 0.96% 
June 3, 1948 b0.99 0.93’; July 15, 1948 01.00 0.96%: 
June 10, 1948 b1.00 0.95%, July 22, 1948 D1.00 0.96 
June 17, 1948 b1.00 0.95% July 29, 1948 51.00 0.96% 
June 24, 1948 b1.00 0.95%. Aug. 5, 1948 21.00 0.96° 
July 1, 1948 b1.00 0.95% Aug. 12, 1948 21.00 0.96 
Aug. 19, 1948 bD1.00 0.96%: 

New York Git 
ew York City Banks & Trust Cos. 
Par Bid Ask 
Par Bi 

Bank of the Manhattan Co__10 24 25% Fulton Trust 100 160 4 an 

Bank of New York 100 325 340 Grace National 106 200 , 

Bankers Trust a 10 413, 4334 Guaranty Trust 100 276 285 

Brooklyn Trust ..100 108 112 Irving Trust 10 16% 17% 

Central Hanover Bank & Trust 20 92% 95% Kings County Trust 100 1,490 1,540 

Chase National Bank 15 365% 385 Lawyers Trust 25 462 ; 49'2 

Chemical Bank & Trust 10 41\4 43% 

Commercial National Bank & Manufacturers Trust Co 20 51%%4 5334 
Trust Co 20 4334 45%4 Morgan ‘J Pi & Co Inc 100 225 231 

Continental Bank & Trust 10 24 25 National City Bank 1242 41°% 43% 

Corn Exchange Bank & Trust_20 54% 56% New York Trust 25 89 92 

Empire Trust __ 50 782 8142 Public Nat'l] Bank & Trust_17'z 41 43 

Federation Bank & Trust_ 10 1342 1542 Sterling National 25 75 77 

Fiduciary Trust 10 35 37 Title Guarantee & Trust 12 912 10'2 

First National Bank 100 1,300 1,360 United States Trust 100 540 570 

Recent Security Issues 
Bonds— Par Bid Ask Stecks— Par Bid Ask 

Arkansas Pow & Lt 27s 1977 9642 974 Appalachian Electric Power— 

Columbia Gas & Elec 3'%4s__1973 1013 10144 42% preferred 100 105% 107 

Consol Nat Gas 2%4s 1968 1007 101'4 Birmingham Elec $4.20 pfd__100 82 85 

Cudahy Packing 25¢s 1967 96 972 Florida Pow & Lt 4'2% pfd_100 90 91% 

Ind’polis Pow & Lt 5’. pfd__100 106 108 

Delaware Pow & Lt 3¥s 1977 104 105 Kentucky Utilities 434% pfd_100 160 101'% 

Firestone Tire & Rub 25s__1972 9642 97 Monongahela Pow 4.80% pfd100 102 104 

Georgia Power & Lt 35s 1977 102% oe 

Iowa Power & Light 3s___-_-1978 192%. 1034 New England Gas & Elec 

442‘) preferred 100 98 991% 

Kentucky Utilities 3s 1977 98! 99% Okla Gas & El 5%% pfd 100 1043 105% 

Louisiana Pow & Lt 3'% 1978 101%2 102%2 Pennsylvania Electric 

Ohio Power 3s__- ---1978 101% 101% 3.70’, preferred 100 90% 92 

Ohio Public Service 3's 1978 102! 10342 Pitney Bowes 414 pid 50 51 54 

Public Service (Indiana) 

Pacific Pwr & Light 3%s___1977 101 102 3.50% preferred 100 7s 81 

Potomac Edison 3'%s-_ 1978 101! Public Service of New Mexico_7 1444 15% 

San Diego Gas & El 3s 1978 102! 103 Southern Calif Edison 

S’western Bell Tel 3's 1983 104! 104% 4.56%. preferred ica 2614 27% 

Swift & Co 2%s_.- 1973 100% 10053 Speer Carbon Co , 12% 13 

Toledo Edison Co 2%s_-_ 1977 99 Yo 100% Tennessee Gas Transm’s'n Co 

West Penn Power 3s_- 1978 10242 103 444’ preferred ‘ _.100 95% 97 

Stocks— Par Bid Ask Texas Eastern Transmission 13 13% 

Alleghany-Ludlum Steel-— Tucker Corp “A” 1 4 4% 
$4.50 conv preferred 106 1072 West Disinfecting common__50c 13 14 

American Cladmetals ___- 1 13 158 $5 preferred , 96% 99 

) en eee “a a ae —— ED ial isiegemanennpeeninenaes me = Ty 





a Odd lot sale (not included in year’s range). 
e Ex-interest. 

n Admitted to trading N. Y. Curb. 
wdwWhen delivered. 


included in year’s range). 
change. 
dividend. (Un) Unlisted 


z Ex-stock dividend. 


issue. 


*No par value. 
dividend peid on May 10. 


+In default. 


These bonds are subject to all Federal 


{ Flat price. 








b Big yield price. 


w i When issued. 


taxes, 


d Deferred delivery sales (not 
k Admitted to listing on N. Y. 
r Cash sales (not included in year’s range). 
x Ex-dividend. 


Stock Ex- 
t Ex-stock 


y Ex-rights. 


i) 


“Ex $40 cash 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, May 22, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 26.9% above those of the corresponding week last year. Our prelim- 
inary total stands at $15,376,246,547 against $12,113,751,480 for the same week in 
1947. At this center there is a gain for the week ended Friday of 31.0%. Our com- 


parative summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ended May 22 


ea ae 
EEE eae nee Se See Ce Rete em 
RE Ee SSS A CR A OE 
a eS ae EN ne Pee Fe 


ON nF cebacenincs aighialce ats aearitansnieiines 
I Ne lun clini gs dante 
A OEIC! PR SAT 


TE IESG: BIRO GAGA mei eenns cuss 
Other cities, five days_.______-----------___ 


Total all cities, five days______.__-________ 
ARNGRIEG 000 Gass => oon 


Total all cities for week________-__________ 


1948 1947 
--- $7,981,476,734 $6,094,564,630 
--- 657,899,302 567,476,225 
mene 994,000,000 684,000,000 
re 517,647,718 422,711,754 
aay 305,314,420 243,768,109 
Sad 308,400,000 249,500,000 
ee 343,848,000 311,222,000 
ales 328,713,577 212,108,116 
Pog Ps 358,662,905 230,044,025 
wis’ 226,314,557 150,712,587 





$12,022,277,213 
2,577,130,825 


$9,166,107,446 
2,174,640,040 





$14,599,408,038 $11,340,747,486 
776,838,509 


772,003,994 





$15,376,246,547 $12,112,751,480 


% 
+ 31.0 
15.9 
45.3 
22.5 
25.3 
23.6 
10.5 
55.0 
+ 55.9 
+ 50.2 


+ ++++ 4 


4}. 





nN 


+31. 
+18. 


uo 





+ 28.7 
+ 0.6 


+ 26.9 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above, the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results for the week previous—the week 
ended May 15. For that week there was an increase of 5.8%, the aggregate of 
clearings for the whole country having amounted to $14,168,474,919 against $13,392,- 
931,535 in the same week in 1947. Outside of this city there was a gain of 5.8%, 


the bank clearings at this center having recorded a gain of 5.8%. 


We group the 


cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals register 
an improvement of 5.8%, in the Boston Reserve District of 3.5% and in the Phila- 


delphia Reserve District of 7.7% 


In the Cleveland Reserve District the totals are 


smaller by 1.0% but in the Richmond Reserve District the totals are larger by 3.8% 


and in the Atlanta Reserve District by 2.7%. 
credit a gain of 1.9%, in the St. Louis Reserve District of 0.1% 
In the Kansas City Reserve District there is an 


apolis Reserve District of 15.9%. 


The Chicago Reserve District “has to its 
and in the Minne- 


increase of 8.8%, in the Dallas Reserve District of 21.6%, and in the San Francisco 


Reserve District of 13.7%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 





Week Ended May 15 1948 1947 Inc. or 1946 1945 
Federal Reserve Districts $ $ Dec. % $ $ 
aes 12 cities 547,837,323 529,150,875 3.5 547,875,867 459,250,738 
ae. Mew, Feek..........-. a. = 7,475,768,463 7,064,980,435 5.8 6,888,553,860 6,506,181,031 
3d Philadelphia______---_~ 11 = 962,184,035 693,021,307 ee 828,114,132 729,009,488 
4th Cleveland___-_------ = 789,588,025 797,233,091 — 1.0 679,511,080 691,863,587 
5th Richmond___-_----~-- So ”* 412,731,911 397,791,845 + 3.8 358,747,670 305,001,951 
@th: Atiente......_...--.. -:. © 619,573,052 603,319,690 + 2.7 523,233,473 449,421,882 
IR pene ~ S 1,004,706,916 985,797,289 a 847,366,187 718,185,237 
Sth St. Lowls._........-- ” ia 459,931,173 459,664,366 + 0.1 387,083,704 332,437,728 
98th Minneapolis_____--~-~- ie 372,237,792 321,030,157 + 15.9 271,830,787 218,150,367 

10th Kansas City_------- ao * 465,509,291 427,785,526 + 8.8 352,024,692 319,282,504 
ith. Dalas...__.........-- _- 307,334,051 252,832,394 + 21.6 214,445,482 174,541,055 
12th San Francisco_----- i.” 751,072,887 660,324,560 +13.7 587,583,315 516,593,947 
NS a clcnciiasiisiiahes und aadanatndntacly 112 cities 14,168,474.919 13,392,931,535 + 5.8 12,486,370,249 11,419,919,515 
Outside New York City----- — 6,960,213,599  6,581,448.442 + 5.8 5,809,714,448  5,097,189,775 


We now add our detailed statement showing the figures for each city for the 


week ended May 15 for four years: 


Week Ended May 15 



































1948 1947 Inc. or 1946 1945 
Clearings at— $ $ Dec. % $ $ 
First Federal Reserve District—Boston— 

Maine—Bangor_........-..._.---- - 1,970,053 1,961,986 0.4 1,342,042 824,024 
a oS sm ccsnenasquinenmeehint 4,618,061 4,285,126 7.8 4,313,659 3,871,813 

Massachusetts—Boston____-__-----— 447,799,317 442,494,945 + 1.2 468,962,262 398,827,237 
DO er 1,934,247 1,810,274 + 6.9 1,788,854 1,095,115 
al csenebiiiee 919,483 659,754 + 39.4 855,348 508,640 
LE een 2,250,379 2,259,256 — 0.4 2,164,035 1,512,419 
I icscicicenaeseramninininecie “a 8,553,372 7,203,054 +18.7 6,720,142 5,206,140 
I i a a oct sa rcibeihigaminandnaies 6,154,025 5,350,805 +15.0 4,902,878 3,205,334 

Connecticut—Hartford_____--___--. 26,671,885 25,654,906 4.0 20,675,567 16,892,838 
EE = 12,154,944 9,963,612 +22.0 9,103,780 6,878,421 

Rhode Island—Providence_____-~_~_-. 33,275,400 26,220,200 + 26.9 26,015,100 19,653,700 

New Hampshire—Manchester_-_--~_. 1,536,157 1,286,957 +19.4 1,032,200 775,057 
i Total (12 cities) 547,837,323 529,150,875 + 3.5 547,875,867 459,250,738 
‘Becond Federal Reserve District—New York— 

New York—-Albany 30,301,163 27,300,236 +11.0 11,605,497 6,717,647 
EE ee = 4,318,931 2,952,385 + 46.3 2,637,121 1,974,431 
Buffalo —" 80,618,464 84,528,083 — 4.6 70,175,307 69,550,000 
|Elmira_ ames 1,778,795 1,886,251 — 5.7 1,579,879 1,251,241 
Jamestown 2,554,125 2,151,060 +4 18.7 1,615,504 1,241,666 
New York 7,208,261,320  6,811,483,093 + 5.8  6,676,655,801  6,322,729,740 
Rochester 22,872,358 19,122,372 +19.7 17,512,755 14,574,376 
Syracuse 13,790,375 13,561,434 1.7 9,498,969 7,587,112 

Connecticut—Stamford___--________. 13,719,408 10,617,823 +29.2 10,881,726 9,217,231 

New Jersey—Montclair___--_--___ we 808,856 721,246 +12.1 841,469 617,281 
Newark 42,494,072 39,303,511 + 8.1 37,332,214 31,019,064 
Northern New Jersey_.-----__- — 54,250,596 51,352,941 5.6 48,217,618 39,701,242 
Total (12 cities) ——- 7.475,768,463  17,064,980,435 + 5.8  6,888,553,860 6,506,181,031 








Week Ended May 15 










































1948 1947 Inc. or 1946 1945 
$ $ Dec. % & $ 

Third Federal Reserve District—Philadelphia— 
Penameiventa—-Aaneegs "Se a 935,249 1,110,438 —15.8 987,919 824,928 
IN ie dist naecs <n oan dat dng ance ict 1,121,263 1,390,904 —19.4 1,284,160 1,299,021 
| pone eee eee 1,168,578 992,307 14.8 604,818 975,577 
soars. OTE Se ee 3,582,130 3,681,360 — 2.7 2,651,510 2,125,822 
ae ERR ES a 922,000.000 858,000,000 + 17.5 797,000,000 704,000,000 
ae ae as a ee 3,069,365 3,128,790 — 1.9 2,759,430 1,953,765 
wan <— ee a eae stheemen 7,222,666 5,536,181 + 30.5 4,611,359 3,392,226 
Wilk See 3.988.380 sievs.s03 a 2,385,669 2,038,233 
ae rel EE ne 5, f . , 29. 2,487,667 2,020,653 

Delaware—Wilmington_________ oa 9,472,888 6,936,552 + 36.6 6,758,120 5,239,563 

New Jersey—Trenton______________. 6,197,136 5,799,380 + 6.9 6,349,480 5,139,700 
a eee eee a 962,184,035 893,021,307 + 7.7 828,114,132 729,009,488 
Fourth Federal Reserve District—Cleveland— 

ae eng 0 7,243,856 6,902,235 + 4.9 5,973,840 4,868,189 
Gene nnes a ey ea 160,772,956 156,638,973 + 2.6 135,998,700 128,320,679 
par baines ~---------------------- 302,452,927 325,425,866 — 7.1 256,744,853 253,830,002 
Mansfi id ~--=------------------- 36,991,900 28,241,300 +31.0 23,089,100 19,464,500 
eae OSA ee 5,097,046 4,093,380 4 24.5 3,682,188 2,948,359 

» ee ent Rsccanh <--------------- 6,720,712 6,009,339 +11.8 5,658,415 4,323,770 
ennsylvania—Pittsburgh_________ inte 270,308,628 269,921,998 + O.1 248,363,984 278,108,088 
NEE C0 BRNO ok eccmacescme = 789,588,025 797,233,091 — 1.0 679,511,080 691,863,587 
Fifth Federal Reserve Disirict—Richmond— 

West Virginia—Huntington_________ 2,831,883 2,560,140 +10.6 2,170,542 1,630,722 
irginia—Norfolk_________________. 11,798,000 11,141,000 + 5.9 9,572,000 7,117,000 
Richmond ER ee Se ay ae Ae en 109,319,159 107,400,992 + 1.8 95,489,744 78,947,859 

South Carolina—Charleston awake we asete 3,494,938 3,853,546 — 9.3 2,971,794 2,804,836 

Maryland—Baltimore Be actocs a 208,238,673 202,122,230 + 3.0 183,223,881 160,065,129 

District of Columbia—Washington__. 77,049,258 70,713,937 + 9.0 65,319,709 54,436,405 
Total (6 GR tee aesbincas ow 412,731,911 397,791,845 + 3.8 358,747,670 305,001,951 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville chine <aiiniig @immearenee 18,643,565 16,714,516 411.5 14,690,895 13,942,171 
| | eee Gai vs 73,626,630 64,158,273 + 14.8 52,156,629 41,701,592 

Georgia—Atlanta_____-___________. 222,900,000 232,600,000 — 4.2 194,300,000 164,100,000 
| Ee eS eae 4,582,908 3,882,686 +18.0 3,472,035 2,597,899 
Macon rei diidis hace baal emcargiep taeda aids 4,176,856 3,394,461 + 23.0 2,682,229 2,127,029 

Florida—Jacksonville eS een 85,007,379 81,185,503 + 4.7 71,758,889 60,660,345 

Alabama—Birmingham_-_-_-___--_--~-. 88,316,944 84,500,825 + 4.5 73,498,769 65,339,519 
rE 7,483,418 7,456,758 + 0.4 5,544,408 4,876,033 

Mississippi—Vicksburg _. Teen eae 463,457 442,957 + 4.6 267,795 232,459 

Louisiana—New Orleans________---. 114,371,895 108,983,711 + 4.9 104,861,824 93,844,835 
Total (10 cities) -----__________.. 619,573,052 603,319,690 + 2.7 523,233,473 449,421,882 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor____________ aid 1,460,038 1,347,900 + 8.3 1,202,715 659,217 
SESE ne 11,198,202 10,139,454 +10.4 8,880,165 6,432,554 
TS SE EES SS a ae ii 6,468,177 7,441,807 —13.1 6,277,301 4,384,675 

Indiana—Fort Wayne__________--__- 6,705,096 5,588,857 + 20.0 4,629,249 3,409,481 
Indianapolis___________ th nrdwas anneal 56,764,000 53,270,000 + 6.6 41,434,174 34,881,000 
OS EE er eee 7,087,292 5,592,746 + 26.7 4,312,801 3,860,220 
Ns oS So ai a io bein 15,591,381 12,563,074 + 24.1 11,003,634 10,418,360 

Wisconsin—Milwaukee_____________ 59,266,457 54,037,085 + 9.7 49,438,105 37,542,585 

Iowa—Cedar AER Ee oe Seer 3,869,271 3,354,179 + 15.4 2,941,060 2,134,620 
Des Moines ee ve ee 28,261,831 25,325,076 +11.6 19,930,372 15,715,510 
i i i oe 13,382,953 13,843,872 — 3.3 8,935,533 8,567,832 

Tilinois—Bloomington________------ 1,270,802 971,645 + 30.8 911,683 751,737 
EE een 769,584,305 770,996,703 — 0.2 669,988,508 575,061,099 
NN icon setae cans ci ree deexondiigte sinc 2,929,816 2.644,396 + 10.8 2,199,096 1,752,012 
an: te lahis in cena lity cave tecigith eid Woda maieily 11,435,820 10,702,493 + 6.8 8,771,694 7,011,324 
pS eee ae - 5,621,752 4,565,198 + 23.1 3,991,822 3,228,069 
Ee aa 3,809,673 3,412,804 + 11.6 2,518,275 2,374,942 
Webel (7 CIROG ck cdiciiencnnmnces - 1,004,706,916 985,797,289 + 1.9 847,366,187 718,185,237 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis__...._.__---.. i 255,900,000 267,100,000 — 4.2 226,100,000 205,700,000 

Kentucky—Louisville________----_.. 116,383,854 105,325,260 + 10.5 92,320,546 76,485,986 

Tennessee—Memphis_-_-____------ - 85,504,866 85,409,281 + 0.1 67,324,359 48,836,832 

Tilinete—-Qaikey..... 2 200s saa 2,142,453 1,829,825 +17.1 1,338,799 1,415,000 
LS a a ee ea 459,931,173 459,664,366 + 0.1 387,083,704 332,437,728 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth................ 6,621,190 6,374,987 + 3.9 6,152,370 4,945,489 
SS ae a 260,842,153 219,459,491 + 18.9 184,249,755 150,521,267 
he SS aeeunee ane 82,982,114 75,184,275 + 10.4 66,364,502 51,369,051 

North Dakota—Fargo_______------- 6,796,194 5,482,419 + 24.0 3,823,198 3,294,615 

South Dakota—Aberdeen_____---_-_~- 3,361,202 3,106,948 + 8.2 2,557,448 1,881,045 

Montana—Billings___.......-----.. 3,466,871 2,896,056 + 19.7 2,168,221 1,445,534 
BN didataindth ababtesiiia icin as teat as ot omen 8,168,068 8,525,981 — 4.2 6,515,293 4,693,366 
TOG 0F CUGE) siiiicccwsscaneen —— 372,237,792 321,030,157 +15.9 271,830,787 218,150,367 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont__-_______------. 408,805 367,071 + 11.4 258,132 240,276 
pe ares eee eee 630,321 585,752 + 7.6 430,321 447,257 
I ci eh heh ta ame cians diesen ay ants akdneaiae 8,432,770 6,932,549 + 21.6 5,855,579 4,696,936 
ESE Ae aes ey oe a ee ae ee : 112,301,051 110,030,100 + 2.1 81,303,640 79,621,987 

Mansas—Topeua.......~. 6-0 7,750,832 5,993,852 + 29.3 4,974,222 3,106,786 
| | a ee ee 13,491,073 9,629,618 + 40.1 8,210,938 7,194,011 

Missouri—Kansas City_________-_--- 306,613,758 280,916,131 + 9.1 240,985,400 215,130,391 
By ANI oso accu ecmmaeewee 11,523,714 9,675,861 + 19.1 6,654,949 6,409,643 

Colorado—Colorado Springs_-------. 2,338,792 1,934,453 +20.9 1,775,141 1,310,345 
SSP ae eo en 2,018,175 1,720,139 +17.3 1,576,370 1,124,872 
pi RR ! ) 465,509,291 427,785,526 + 8.8 352,024,692 319,282,504 
Eleventh Federal Reserve District—Dallas— 

pS || ae 8,181,702 6,945,640 +17.8 6,719,005 2,865,162 
 -ee 247,466,000 204,558,000 + 21.0 175,563,000 144,375,000 
ee eee 27,824,078 24,877,736 + 11.8 18,945,680 16,358,518 
a ak as nits anes ns Sins op a 8,078,000 5,152,000 + 56.8 3,624,000 2,859,000 
I ii Siit atic eisai qaeibemen 4,470,027 2,951,862 + 51.4 2,165,242 1,915,081 

Louisiana—Shreveport_________-___ 11,314,244 8,347,156 +35.5 7,428,555 6,168,294 
ee. (6 GINO) nan mees ennui ndecna ~ 307,334,051 252,832,394 + 21.6 214,445,482 174,541,055 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle__.______-----. 114,358,932 96,403,939 +186 92,507,802 90,002,528 
Ss Se ee act artedas diab csido rien 3,713,769 3,646,316 + 1.8 3.458,494 2,658,778 

Oregon—Portiland__................ 149,273,528 103,614,406 + 44.1 67,824,000 75,408,597 

Utah—Salt Lake City__._._._....... 53,990,355 45,235,316 + 19.4 38,397,555 28,526,624 

California—Long Beach___--------- ' 11,912,042 9,484,680 + 25.6 9,715,475 12,470,905 
DN i dis decetts Sst tents antes anes soe cna 9,398,887 8,029,919 + 17.0 8,008,449 6,147,919 
PO iicmisc coe nebakiiane 384,759,503 370,687,891 + 3.8 348,453,446 287,217,000 
Pili waessicneiinen an estes ance tpite enema 10,538,614 11,174,171 — 4.7 9,234,308 6,526,385 
I BD cicictccen cam amen mene 4,796,258 3,866,556 + 24.0 3,459,707 2,172,931 
EES SE eee pee Sots 8,330,999 8,181,366 1.8 6,524,079 5,462,280. 
ee ae 751,072,887 660,324,560 +13.7 587,583,315 516,593,047 

pand: Tetail (tt2 cities) .............. 14,168,474,919 13,392,931,535 + 5.8 12,486,370,249 11,419,919,515 

pe 6,960,213,599  6,581,448,442 + 5.8  5,809,714,448  5,097,189,775 


Qutside New York...-........-.- ee 
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Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week end- 
ed May 12: An increase of $201,000,000 in loans, de- 
creases of $152,000,C00 in holdings of Treasury bills and 
$156,000,000 in demand deposits adjusted, and an increase 
of $230,000,000 in United States Government deposits. 


Commercial, industrial, and agricultural loans in- 
creased $38,000,000 in New York City and $50,000,000 at 
all reporting member banks. Loans to brokers and deal- 
ers for purchasing or carrying United States Government 
and other securities increased $71,000,000, largely in New 
York City. Real estate loans and ‘other loans” in- 
creased $23,000,000 and $20,000,C00, respectively. 

Holdings of Treasury bills decreased $144,000,000 in 
New York City and $51,000,000 in the City of Chicago, 
and increased $35,000,000 in the San Francisco District 
and $33,000,0G0 in the Chicago District outside the City 
of Chicago. Holdings of Treasury certificates of indebt- 
edness increased $39,000,000. 

Demand deposits adjusted decreased in six districts 
and increased in six districts; the principal changes were 
decreases of $174,000,000 in New York City and $60,000,- 
000 in the Philadelphia District, and increases of $47,- 
000,000 in the Kansas City District and $36,000,000 in the 
Dallas District; the decrease at all reporting member 
banks was $156,000,000. United States Government de- 
posits increased in all districts. Demand deposits credit- 
ed to domestic banks increased $28,000,000 in the San 
Francisco District and $33,000,000 at all reporting mem- 
ber banks. 

Borrowings increased $54,000,C00 in New York City 
and $43,000,000 at all reporting member banks. 


A summary of the assets and liabilities of reporting 
member banks follows: 





















Inc. (+) or 


Dec. (—) Since 
May 12, May 5, May 14, 
1948 1948 1947 
Assets— (In millions of dollars) 


Loans and Investments—total____________ 63,174 + 42 : 37 
LS Ne Soe 201 + 3,533 
Commercial, industrial, and agricultura! 
ES es See eee iene 14,255 : 50 + 2,295 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations_.____- 480 4 58 64 
Other securities sia - ai 417 13 
Other loans for purchasing or carrying 
U. S. Government obligations 4 279 2 253 
Other securities _.__-~- ; 474 ; 9 
Real estate loans . a2 23 849 
Loans to banks_____- Sees * 232 i 72 
Other loans a a , . 8,583 20 664 
Treasury bills —- . , 2,296 152 1,717 
Treasury certificates of indebtedness 3,809 39 1,466 
Treasury notes — Eee ~ 2,436 5 360 
U. S. bonds i ae 26,958 23 3,589 
Other securities __ ‘ 4.228 18 202 
Reserve with Federal Reserve Banks 12,555 44 931 
Cash in vault ‘i . 828 85 50 
Balances with domestic banks____------_. 2,286 40 - 117 
Lia bilities— 
Demand deposits adjusted__--.--- 46.373 156 t 613 
Time deposits, except Govt._-_- 14,778 } 14 } 424 
U.S. Government deposits th, 1,674 + 230 r 155 
Interbank demand deposits: 
Domestic banks ate aeeaee Ae . 8,699 7 33 501 
EI a. Agee 27 77 
CE ae eee . 181i } 43 16 
Debits to demand deposit accounts, except 
interbank and U. S. Govt. accounts, 
ae ee Serene | 





Redemplion Galls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 
NOTICE OF TENDER 


Company and Issue— Date Page 


Fonda, Johnstown & Gloversville RR. 

ist mortgage 4s, series A, due 1991_----__-.--_-_-__- 
Philadelphia Transportation Co.— 

Consol. mortgage 3% -6°% bonds, series A, Que 2039_Jun 15 
Pittsburgh, Youngstown & Ashtabula Ry.— 

[st general mortgage bonds____~— oh ere 


Jun 4 20238 


._.May 28 2035 


PARTIAL REDEMPTION 

Company and Issue— Date Page 
Anderson-Prichard Oil Corp., 444° conv. pfd. stock_._.Jun 18 af 
B/G Foods, Inc., 15-year 5°% debentures ———— 1919 
Childs Co., 542% preferred stock___ lO 1920 
Citizens Independent Telephone Co.— 

I OE ea eee Jun 1 1584 
Fort Street Union Depot Co., lst mtge. 3%4s, due 1965__Jun 1 1921 
Iowa Electric Co., 1st mtge. 4s, series A, due 1961 oun i 2031 
Merchants’ National Properties, Inc. 

Debentures due 1958 (modified) ee ee ae 2134 


Merritt-Chapman & Scott Corp.— 


6%“ preferred stock, series A___- ee — le 1924 
Minnesota Transfer Ry.— 

ist mortgage 334% bonds, dated 1936__._...__......Jun 1 1366 
National Vulcanized Fibre Co.— 

15-year 4% debentures, due 1960____--.-_____-___ May 27 1925 


Poli-New England Theatres, Inc. 

Ist mortgage bonds, due 1958 ______- 
Sherwin-Wiliams Co., 4 preferred stock 
South Carolina Electric & Gas Co.— 


Ist mortgage 358s, due 1973 peak otek Scien anatsaee® ae . 
Tide Water Associated Oil Co., $3.75 pid. stock__-_ July 1 ‘ 
Wilson & Co., Inc., lst mortgage 3s, due 1958_________ Jun 1 1965 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Appalachian Power Co., 6% debentures, ser. A, due 2024_July 1 §2410 
Ashland Oil & Refining Co., 414’ conv. pfd. stock____Jun 11 2129 
Butte Electric & Power Co., Ist mtge. 5s, due 1951__Any time 72142 
Eastern Steamship Lines, Inc., $2 conv. preferred stock_July 1 2028 
Elk Horn Coal Corp., collat. trust 4s, due 1956_----__-~ Jun 1 lyz1 





Company and Issue— 
Lake St. John Power & Paper Co., Ltd.— 
lst mortgage 5¥2s, series A : 
Longwood Towers Co., preferred stock- 


New York Gas & Electric Lignt, Heat & Power Co.— 

Purchase money 4% bonds, due 1949________-__--_ 
convertible debentures, due 1955 
debenture bonds, due 2024__- 


Oak Mfg. Co., 5% 
Cinio Power Co., 6% 
Standard Oil Co. of Kansas, preferred stock 
Wisconsin Michigan Power Co.— 

lst mortgage 3%4s, due 1961__------ 


— 


Date Page 
July * 
Jun 2031 

Anytime %2004 
Jun 15 2136 
1,49 159) 

Jun 1851 
Jun 2073 


*Announcement in this issue. ¢Vol. 165. {'Vol. 164. $Vol. 166. 


DIVIDENDS 





Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 


The dividends announced this week are: 


Name of Company 


Acme Electric Corp., common (quar.) 
Extra 

5‘ preferred (quar.) 

Advance Aluminum Castings Corp. 
Resumed 

Aetna Ball & Roller Bearing, com. (quar.} 
5% convert.bie preferred (quar.) 

Alabama Great Southern RR. Co. 
Ordinary (increased) 


6‘ participating preferred (increased) 
Allegheny-Ludlum Steel Corp., common 
$4.50 preferred (initial) 


Aluminum Co. of Canada, 4’, pfd. (‘quar.) 
Ama.gamated Leather Cos. 
6‘> convertible preferred (quar.) 


American Cigarette & Cigar Co., commen 
6‘. preferred (quar.) 


American Colortype Co. (quar.) 
American Cyanamid Co., common (quar.) 
342% preferred A (quar.) 
American Export Lines, Inc. 
American-Hawaiian Steamship Co. 
American Locker, class A (quar.) 
American National Finance 
Common (stock dividend) 
$6 preferred (s-a) 
$6 preferred (sS-a) 
American Stores Co. (quar.) 
American Sugar Refining Co 
7‘. preferred (quar.) 
American Surety Co. (s-a) 
American Telephone & Telegraph ‘quar.) 
American Woolen Co., common (quar.) 
$4 convertible prior preferred (quar.) 
7‘> preferred (quar.) 
Apex Electrical Mfg., common 
7% prior preferred (quar.) 
Applied Arts Corp, 
Asbestos Corp., Ltd. ‘quar.) 
Extra 
Ashland Oil & Retining Co., 4'4 pfd. 
Associates Investment Co. (quar.) 
Automatic Steel Product 
Bankers Trust Co. (N. Y.) (quar. 
Bayuk Cigars, Inc 
Beatty Bros., Lid. (quar.) 
Beech-Nut Packing Co. (quar.) 
Belgian Glove & Hosiery Co. of Canada 
Common iquar.) 
5’, preferred (quar.) 
Beneficial Corp. (stcck dividend) 
338/1,000.,000th of one share of Marian 


Navigaticn Co. common stock for eacn 
share held. 

Blackhawk-Perry Corp. (s-a) 

Bohn Aluminum & Brass Corp. 

Bon Ami Co., class A (quar.) 

Class B 
Book-o!-the-Month Club 
Borne Scrymser Co 
Boss Mfg. Co 
Boston & Aibany RR 
Boston Ground Rent Trust 
Boston Real Estate Trust -(quar.) 


(quar.) 


(S-a) 


Boston Wharf Co. 
Boyertown Burial Casket Co. (quar.) 
Brach (E. J.) & Sons (quar.) 
Brager-Eisenberg, Inc. (quar.) 
Bright (T. G.) & Co., Ltd. (interim) 
Briggs & Stratton (quar.) 

Extra : 
Brooklyn Telegraph & Messenger Co. ‘quar.) 
Brown-McLaren Mfg. (quar.) 
Buffalo Bolt Co. (quar.) 
Burrard Drv Decks, Ltd. 

45c participating class A {(quar.) 


California Ink Co. (quar.) 
California Pacific Utilities Co.— 

Common quar.) are 

5% preferred iquar.) : 
Canada Crushed Stone, Ltd. (quar)) 
Canada Permanent Mortgage Corp. (Toronto) 

Quarterly ade whneas F 
Canadian Cottons, Ltd., common (quar.) 

6’, preferred (quar.) 
Canadian Silk Products, 
Canadian Western Natural Gas, 

4%, preferred (quar.) 
Carrier Corp., 4° preferred (quar.) 
Central Bag & Buriap Co. (quar.) 
Central Steel & Wire Co., 6% pfd. 
Chamberlin Co. of America 
Charleston Transit Co., 6% 
Chateau Gai Wines, Ltd. 


Ltd. (quar.) 
Ltd. 


(quar.) 


pfd. (quar.) 


Chesebrough Mfg. Co. iquar.). 
Extra . 

Chicago Mill & Lumber tquar.) 
Extra 


Christiana Securities Co., common 
7’, preferred (quar. 
Cities Service Co. 
City Ice & Fuel Co. (quar.) 
City Stores Co., common (quar.) 
Class A ({quar.) 
Clark Controller Co. (quar.) 
Cleveland Cliffs Iron, common (quar.) 
$4.50 preferred (quar.) - 
Cleveland Graphite Bronze, com. (quar.) 
5‘, preferred (quar.) ts , 
Coleman Co., Inc., common 
4%‘ preferred (quar.) 
Colonial Ice Co., $6 preferred B (quar.) 
Colonia! Life Insurance Co. of America 
Commonwealth Life Insurance Co. (Ky.) 
Quarterly - 


Commonwealth Title Co. (Phila.) 
Common quar.) 
4°, preferred quar.) 
Conde Nast Publications (quar.)_.._._----. 


Per When Holders 
Share Payable of Rec 
Tiee 6-15 6- 4 
2'2c 6-15 6- 4 
$2.50 6- 1 5-21 
12'2c 6-21 6-10 
20c 6-15 6- 1 
25c 6-15 6- 1 
$4 6-26 5-26 
$4 6-26 5-26 
40c 6-30 6- 1 
75¢ 6-15 6- 1 
+25¢c 9- | &- 4 
75c 7- 1 6-15 
$1.25 6-15 6- 1 
$1.50 6-39 6-15 
36c 6-15 j- l 
25¢ 7- 1 6- 4 
87! 2c 7- 1 6- 4 
50c 6-14 6- 1 
75c 6-14 5-28 
10c 6- 8 5-28 
100°, 6-15 6- 1 
$3 6-15 6- 
$3 12-15 12- 1 
35c 7- 1 6- 
$1.73 4-32 6- 4 
$1.25 7- 1 6- 4 
$2.25 7-15 6-15 
$1.50 6-15 6- 1 
$1 6-15 6- 1* 
$1.75 7-15 72.3 
20c 7- 1 6-21 
$f.75 7- 1 6-21 
10c 6-30 6-10 
$25c 6-30 6- 8 
5c 6-30 6- 8 
$1.03 6-11 
50c 6-30 6-16 
10c 7-15 6-15 
45c 7- 1 6- 4 
37 Mac 6-16 6- 1 
£60c 7- 2 6-15 
40c 6-26 5-29 
15« 7- 2 6-14 
25C q- 2 6-14 
5-17 
$1.50 (ae | 6-15 
25c "7 3 6-15 
$1 7-30 7-15 
62%ec 7-30 7-15 
256 7- 1 6-16 
$1 6-15 5-28 
$1 5-25 5-13 
$2.50 6-30 5-29 
$1 6- 1 5-20 
50c 6- 2 5-24 
$1 6-30 6- 1 
25c 6- 1 5-21 
75c 7- 1 6-12 
50c 6- 1 5-24 
¢25c 7-15 6-30 
25c 6-15 6- 1 
15¢c 6-15 6- 1 
$1.25 6- 1 5-21 
2%ec 6- 1 5-20 
25¢c 6-10 5-27 
tlic 6-15 5-29 
75¢e 6-19 6- 
60c 6-15 5- 1 
25c 6-15 6- 1 
$10c 6-19 6- 1 
$2 7- 2 6-15 
+55c 7- 2 6- 4 
£30c T- 2 6- 4 
7ST 2c 6-30 6- 1 
$20c 6- 1 5-18 
50c 7-15 6-30 
15c 6-15 6- 5 
75¢c 6-20 6-10 
10c 6-11 5-29 
$1.50 6- 1 5-20 
'40c 6-10 5-27 
50c 6-25 6- 4 
25c 6-25 6- 4 
30c 6-30 6-15 
15c 6-30 6-15 
$37 6-15 5-24 
$1.75 7- 1 6-19 
50c 6-21 6- 1 
62'2c 6-30 6-10 
30c 8- 2 ‘fede | 
30¢c 8- 2 7 3 
20c 6-14 6- 1 
25c 6-15 6- 3 
$1.12'% 6-15 5- 3 
40c 6-11 6- 1 
$1.25 6-11 6- 1 
35c 6- 4 5-28 
53 4ec 6-12 5-28 
, $1.50 7-1 6-20 
$1 6- 9 6- 2 
15¢c 6-15 5-31 
30¢ 6- 1 5-20 
$1 6- 1 5-20 
25c 6-15 6- 3 


Name of Company 
Connecticut Light & Power 
Connohio, Inc., common 

40c preferred (quar.) 
40c preferred (quar.) 
Consolidated Rendering Co. 


(quar.) 


Consumers Co., $2.50 preferred (quar.) 
Continental Steel Corp. 

Coos Bay Lumber Co. 

Copper Range *Co 

Copperweld Steel Co., common (quar.) 


5‘, preferred (quar.) 
Cosden Petroleum Corp., 5‘, 
Crucible Steel Co. of America 

5‘ preferred (quar.} 


pfd. (accum.) 


Curtis (Helene) Industrie: 
50c convertible preferred A quar.) 
Cutler-Hammer, Inc. (quar.) 
Extra 
Davison Chemical Corp. ‘quar.) 
Del Monte Properties Co. (quar. 
Deiaware Fund, Inc. (quar.) 
Detroit Harvester Co. ‘quar.) 
Dewey & Almy Chemical Co. ‘quar.) 


Diana Stores Corp. (quar.) 


Deminion Textile Co., Ltd., common (quar.) 
7‘, preferred (quar.) 

Dresser Industries, Inc., common iquar.) 
3%4’, preferred quar.) 


Duncan Electric Mfg. Co. 
du Pont ‘E. I.) de Nemours & Co. 
Common (interim) 
$4.50 preferred (quar.) 
$3.50 preferred quar.) 
Eastern States Corp., $7 pfd. A ‘accum.) 
$6 preferred B (accum.) 
Eastman Kodak Co., common 
6% preferred (quar.) 
Eddy Paper Corp. (irreg.) 
El Dorado Oil Works 
El Paso Electric (Texas), 
$4.50 preferred (quar.) 
Electrographic Corp., new 
Emporium Capwell Co. 


common quar.) 


com. (initial) 


Erie Coach Co. ‘quar.) 

Erie & Pittsburgh RR., 7% guar. ‘quar.) 
Evans Products Co. ‘quar. 

Eversharp, Inc., 5‘, preferred (quar.) 
Excelsior Insurance Co. (Syracuse, N. Y.) 


Semi-annual 
Faber Coe & Gregg 
Fabricon Products 
Federal Mining & Smelting 
First National Stores 
Fitzsimmons Stores, Ltd. 

5‘, participating class A (quar.) 

5’, non-cum. participating class B ‘quar.) 


(quar. 


Florence Siove Co. 
Florida Power Corp. 
Food Fair Stores, Inc., common (quar.) 
$2.50 preferred (quar.) 
Food Machinery Corp 
344’, convertible preferred (quar.) 
Foreign Light & Power, 6‘, ist pfd. ‘quar.) 
Fort Wayne Corrugated Paper Co oe 
Four Wheel Drive Auto Co —e 
Fundamental Investors es 
Gatineau Power Co., Ltd., com. (quar.) 
5’, vreferred§ (quar.) 
542 "% preferred (quar.) 
Gemmer Manufacturing Co 
33 participating preferred A i‘quar.) 
Class B ‘quar.) 
Georgia-Carolina Brick & Tile Co. ‘tquar.) 
Extra 
Georgia Power Co., $6 preferred ‘quar.) 


U 

$5 preferred (quar.) 
ft 
r 


General Bottlers, Inc 
General Fireproofing Co common 
7 preferred quar.) 
Gerber Products Co., common 
4\. preferred (quar.) 
Gillette Safety Razor, $5 pfd qual! 
Gisholt Machine Co 


Goocrich (B. F.) Co., 
$5 preferred (quar.) 

Grand Rapids Varnish Corp 

Great Northern Ry. Co., non-cum. pfd 


common 


Great Western Sugar, common (/quar.) 
7’, preferred (‘quar.) 
Grinnell Corp. 
Hammermill Paper, 41'% preferred (quar.) 
4%,’, preferred (quar.) 
Hart-Carter Co., common 
$2 preferred ‘quar.) 
Hartman Tobacco Co., $4 prior pref. ‘quar 
$3 non-cum. preference (quar.) 
Hazeltine Corp. 
Hearn Department Stores 
Helene Curtis Industries. See Curtis 
(Helene) 
Henkel-Clauss, $6 preferred (quar.) 
Hinde & Dauch Paper Co. (quar.) 
Home Title Guaranty Co. (Brooklyn) 
Homestake Mining Co. 
Honolulu Oil Corp. 
Houdaille-Hershey Corp.— 
$2.25 convertible preferred (quar.) 
Houston Oil Co. (Texas) (increased) 
Hudson Pulp & Paper, 5% pfd. A ‘quar.) 
Huttig Sash & Door 
Illinois Central RR. ‘Leased Lines) 
4’, guaranteed (s-a) 
Illinois Lock Co. : 
Industrial Silica, 642‘ preferred (accum.) 


International Harvester Co. 


Common (stock dividend) 

New common (initial quar.) 
International Paints, Ltd., 6’, pfd. (s-a) 
Interstate Hosiery Mills (quar.) 
Investment Trust Co. of Boston (quar.) 
Investors Selective Fund : 
Iowa Public Service, common (quar.) 

3.75% preferred (quar.) 

Irving (John) Shoe Corp., 6% pfd. (quar.) 
Johns-Manville Corp. 
Johnson Oil Refining Co., common- 


Common ; 
Joslyn Mfg. & Supply, common (quar.) 
412% preferred (s-a) 
Joy Manufacturing Co. (quar.) 
Kansas Oklahoma & Gulf Ry. Co. 
6’, preferred A (s-a) 
6’, non-cum. preferred B (s-a) 
6’, non-cum preferred C (s-a) “ 
Kayser (Julius) & Co. (extra) 
Kerney (James R.) Corp. “ 
Kelvinator of Canada, Ltd._. 
Kerr Addison Gold Mines_--—-- s 
Keystone Portland Cement, $7 pfd. (accum.) 
Keystone Steel & Wire Co. (quar.) ; 
Extra * waite dea dado 
Kimberly-Clark Corp., common (quar.) 
4’, convertible 2nd preferred (quar.) ‘ 
412’, preferred (quar.) pers anes 
Kingston Products Corp. (s-a) ; = 
Kinney Mfg. Co., common 3 
$6 non-cum. preferred (quar.) 
Lamton Loan & Investment, Co.— 
(Sarnia, Ontario) (s-a} -.uc- . - 


Lawrence (A. C.) Leather (s-a) fas Fe Seon 


Per 
Share 


75c 
10c 
10c 
10c 
$1.25 
62! 2c 
Z5c 
$2.50 
50c 
30c 
62ec 


$2.50 


12%ec 


$1.50 
50c 
25c 
50c 
$1 


56%4c 
$1 
31'4c 
50c 


$2 
15¢ 
16c 


200°; 
35c 
$60c 





When Holders 
Payable of Rec. 
J- 1 6- 4 
q- 1 6-19 
7- 1 6-19 
10- 1 9-20 
5-24 5-14 
6-15 5-29 
6-15 6- 1 
6- 1 5-21 
6-21 5-24 
6-10 6- 1 
6-10 6- 1 
6-14 5-31 
6-30 6-16 
6- 1 5-15 
6-11 5-28 
6-11 5-28 
6-30 6-10 
6- 1 §-15 
6-15 6- 1 
6-15 6- 1 
6-19 6- 1 
6-15 5-28 
T- 2 6- 4 
7-15 6-15 
6-15 5- 1 
6-15 6- 1 
6-10 5-29 
6-14 5-24 
7-24 7-9 
7-24 7- 9 
7- 1 6- 4 
q- 1 6- 4 
7- 1 6- 5 
q- 1 6- 5 
7-9 6-28 
6-15 5-29 
6-15 §-25 
: oe 6-10 
6- 1 5-26 
7- 1 6-21 
6-15 6- 1 
6-10 5-29 
6-28 6-18 
7- 1 6-18 
6-30 6- 4 
6- 1 5-15 
6-15 5-29 
6-22 6- 1 
7 3 6- 1 
6- 1 5-20 
6+ 1 5-20 
6- 9 6- 1 
6-20 6- 4 
6-15 6- 1 
6-15 6- 1 
6-15 6- 1 
7s 2 6-20 
6-15 6- 1 
6-11 6- 1 
6-15 6- 1 
743 6- 1 
7- 1 6- 1 
q- 1 6- 1 
aa 3 6-21 
6-10 5-3 
6-10 6- 1 
6-10 6- 1 
7- 1 6-15 
q- 1 6-15 
7-31 7-15 
6-12 9-25 
7- 1 6-28 
6-10 5-2: 
6-30 6-1: 
8- 2 q- 1 
6-190 9-27 
6-30 6-16 
6-30 6-16 
6-15 6- 1 
6-21 5-24 
7- 2 6-10 
q- 2 6-10 
6-21 5-28 
7- 1 6-10 
q- 1 6-10 
6- 1 5-20 
6- 1 5-20 
6-15 6- 4 
7- 1 6-21 
6-15 6- 1 
6-lo 5-28 
q- 1 6-21 
6-30 6- 5 
6-30 6-23 
6-18 6- 8 
6-15 5-26 
q- 1 6-17 
6-30 6-16 
6- 1 5-20 
6-12 6- 5 
73 6-11 
6- 1 5-26 
6-10 6- 1 
6- 5 5-14 
7-15 6-15 
6-15 6- 1 
6-15 6- 1 
6- 1 5-24 
6-21 5-2& 
6-15 6- 1 
6-15 6- I 
6-15 §-31 
6-10 6- 1 
7-1 6-25 
10- 1 9-25 
6-15 6- 1 
6-15 6- 1 
6-11 6- 1 
6- 1 §-22 
6- 1 §-22 
6- 1 5-22 
6-15 6- 1 
q- 1 6-15 
6-18 6- 3 
6-29 5-31 
6-15 6- 1 
6-15 §-28 
6-15 5-28 
ye 6-11 
q- 1 6-11 
q- 1 6-11 
6-15 §-25 
6-15 6- 1 
6-15 6- 1 
7- 2 6-15 
6-14 5-28 
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Name of Company 
Lewis Bros., Ltd. (quar.) 
Life & Casualty Insurance Co. of Tennessee— 

Quarterly 

Liggett & Myers “Tobacco Co. 

7‘. preferred (quar.) 4 

Lily-Tulip Cup Corp. 
Lima-Hamilton Corp. (quar.) 
Lindsay (C. W.) & Co., Ltd. 
642‘, preferred (accum.) 
Lorillard (P.) Co., common 

7% preferred (quar.) 

Los Angeles Investment (quar.) 
Louisville Title Mortgage is-a) 

Lowell Liquidation (liquidating) 

Marine Magnesium Products 

Marsh (M.) & Sons (quar.) 
Massachusetts Investors Second Fund, Inc. 
McBee Company, common (quar.) 

6’) preferred (quar.) 

Mercantile Acceptance Corp. of California— 

6’, 1st preferred (quar.) 

Merchants Refrigerating Co., class A (quar.) 

Class B (quar.) 

Mergenthaler Linotype Co. 
Mesta Machine Co. (quar.) 
Michigan Associated Telephone Corp. 

6’. preferred (quar.) 

Michigan Stee! Tube Products 
Midland Steel Products Co., common 
$2 non-cum, preferred 

8’. preferred (quar.) 

Mid-West Refineries, Inc. 
$1.50 convertible preferred ‘quar.) 
Miller Mfg. Co., common ‘quar.) 
Extra 

Class A (quar.) 

Milliron’s «(D. J.), common quar.) 

5’, preferred (s-a) 

Minneapolis Brewing Co. 
Minnesota Power & Light, 5’. pfd. (quar.) 
Common e 
Mississippi Glass Co. (tirreg.) : 
Mississippi Power, $4.60 preterred (quar.) 
Mitchell (J. S.) Co., Ltd. tquar.) 
Mobile & Birmingham RR., 4‘, pfd. (s-a) 
Mojud Hosiery Co., common 

5‘. preferred (quar.) 
Motor Products Corp. 
Munson Line, Inc., new common (initial) 
Murphy (G. C.) Co., 434’) pfd. ‘quar.) 
Muskegon Piston Ring (tirreg.) 
Muskogee Co. (quar.)- 
Namm’s, Inc. (‘quar.) 
Nash-Kelvinator Corp. (quar) 
Nathan Straus-Duparquet 

6‘. convertible preferred quar.) 
National Discount Corp.- 

Common (increased quar.) 

5‘, preferred (quar.) 

National Fire Insurance ‘Conn.) ‘quar.) 

National Grocers Co., Ltd. ‘quar.) 
Extra 

National Malleable & Stee) Castings 
Increased 

National Oats Cov. 

National Radiator Co 

National Steel Car, Ltd. ‘quar.) 

Natomas Co. is-a) 

Nesbett Fund, Inc. 

Newmont Mining Corp. (increased) 

Newport Electric Corp., common ‘quar.! 
334°. preferred (quar.) 

New England Telephone & Telegraph 

Increased 

New Park Mining Co. 
New York State Electric & Gas 

3%4', preferred (quar.) 

Niles-Bement-Pond Co. 

Nineteen Hundred Corp 
Northwestern Telegraph Co. (s-a) 
O’okiep Copper Co., Ltd. 

After deduction of Union of South Africa 
non-residents’ tax the net amount to 
be paid will be approximately 

Oakland Title Insurance & Guaranty Co 

Quarterly 


Ohio & Mississippi Telegraph Co. (annual) 
Ohio Waiter Service 
Onhrbach's, Inc., $2.25 preferred A iquar.)— 
Ontario Steel Products, Ltd., com. ‘quar.) 
Extra 
7‘. preferred ‘quar.) 
Orpheum Building Co. 
Ottawa Electric Railway ‘quar.) 
Otis Elevator Co., 6‘ pfd. (tquar.) 


Pacific & Atlantic Telegraph Co. ‘s-a} 
Palestine Economic Corp. (quar.) 
Panhandle Eastern Pipe Line, com. ‘quar.) 
4’, preferred (‘quar.) 
Park Chemical Co. 
Peerless Cement Corp. 
Penick & Ford, Ltd. 
Penn Electric Switch 
$1.20 preferred class A quar.) 
Pennsylvania-Dixie Cement Corp. 
Pennsylvania Salt Mfg. Co. 
Perfect Circle Co. (‘quar.) 
Pet Milk Co., common quar.) 
4'o", preferred (initial) 
Petroleum & Trading Corp. 
$1.25 participating class A ‘(fécum.) 
Philadelphia Germantown & Norristown 
RR. Co. (quar.) ‘ 
Philco Corp. com. (quar. 
334% preferred A (quar.) 
Pickle Crow Gold Mines, Ltd. 
Pittsburgh Forgings Co. 
Pittsburgh Metallurgical Co 
Planters Nui & Chocolate Co. 
Plymouth Oil Co. (increased) 
Powdrell & Alexander, Inc. ‘quar.) 
Extra - J 
Powell River Co., Ltd. ‘quar.) 
Extra 
Pratt’ Food Co. (quar.) 
Provincial Paper, Ltd., 4’. pfd. (quar. 
Public Service Co. of New Hampshire ‘quar.) 
Publicker Industries, $4.75 preferred ‘quar.) 
Pullman, Inc. (quar.) 
Raybestos-Manhattan (quar.) 
Reading Tube Corp.- 
50c participating class A ‘tquar.) 
Reed Roller Bit Co. (increased) 
Reeves Bros., Inc. (quar.) 
Extra 
Reliance Insurance Co. of Philadelphia— 
Semi-annual 
Reo Motors, Inc. (quar.) 
Richardson Company 
Riegel Textile Corp., common quar.) 
$4 preferred A (quar.) 
Riley Stoker Corp (quar.) 
Robertson (H. H.) Co. (quar.) 
Royalite Oil Co., Ltd. ts-a) 
Rumford Chemical Works 
Ruud Manufacturing Co. 
Safway Steel Products ‘quar.) 
St. Regis Paper Co. 
4.40’. 1st preferred series A (quar.) 
Schwitzer-Cummins Co. ci Par wees © 





When Holders 
Payable of Rec. Name of Company 


Vandervoort-Barney, 


Second Canadian International Investment, 


Eelected American 
Shakespeare Co. 


' 
— 
oe 


-“12 +] 


Sheppard-Niles Crane & “Hoist Corp. 


Simmons-Boardman Publishing Corp.— 


oe Ok OA OU ee et 


South Porto Rico Sugar, common (increased) 


Southwestern Investment 


Standard Stoker 
Sunbeam Corp. 
Sunset-McKee Co 
Sutherland Paper Co 


Tacony-Palmyra Briage, ‘common 


AID 3 
' ' ' ' ' 
ms _ 
Nee o 


Telluride Power Co., 


Tennessee Products & Chemical Corp.— ; 


Texas Gull Sulphur | 


Texas Public Service 
Tex- O- Kan Flour 


Nore NN 


AMOOIMMHIMGIIIA 
QUVNnonereeraenwe 


~] 


Title benmeaiion Corp. of St. 
Truax-Traer Coal Co. 
Twentieth Century-Fox Film Corp. 


' ' 
ary 
ee oO 


$1.50 convertible preferred 


a1-1-I DD 


Trusteed Funds 
Common stock fund 


‘ ' ' ' ' ' ' 
- ho ~~ ~ 
me COO Ul © 


United Aircraft 


AIAAH Or -3 +3 -1Q -] 


Tiluminating Co. 


Upson-Walton 


Mould & Iron, 


PTT TOI DM ¢ 


Oa 
we 


~) 


Condensing Co. 
Real Estate Trust 


1D 
ae ee 
— to 
Dee UU elo 


Machine Works 


Willys-Overland Motors, 


Wisconsin Co., 
Wisconsin Power 


Wright-Hargreaves Mines 


Per 
Share 


15c 


$1.1242 


$10c 
10c 
20c 
25c 


50c 
40c 
: 50c 
2c 


7Se 
$1.50 
$1.50 


19¢ 
17c¢ 
10c 
20c 


75c 
55¢ 
$2.50 
35c 


$1. 12% > 


50¢ 


50c 
50c 
$1 
$3.50 
25c 
20c 
25c 
25c 
25¢ 
50c 
25¢ 
$2.50 
$2 
75c 
50c 
15¢c 
15c 


$1.12'2 


50e 
624oc 


$1.124% 


28c 
50¢ 
$1.25 
i4c 
25c 
15c 


When Holders 
Payable of Rec. 
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Name of Company 


Atlantic Sugar Refineries, 1 


Class A partis. preference aie 
Acme Glove Works, Ltd., $1 preferred (s-a) _ 


Adams (J. D.) Mfg. Co. 
Agnew-Surpass Shoe Stores, Ltd. 
Akron Canton & Youngstown RR. 


Allied Finance Co., (increased s-a)- 


Allied Laboratories, 


Allis-Chalmers 
a convertible cerrec (quar.) 
Alpha Portland NG ist aiie ts ces aire 


Aluminum Co. 


Aluminum Co. of Canada, Lrd.— 


Amerex Holding 


Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 


Per 
Share 


t62%¥ec 
E37%ec 


$$1.25 


t25¢ 
th0c 
$1 
20c 
$13c 


$2.50 
30c¢ 
25c 
25¢ 
$1 
50c 
$1 
40c 
81l'4c 
25¢c 
t50c 
50c 
93%4Cc 


¢25c 
15¢c 
70c 


When Holders 
Payable of Rec. 
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Per 
Name of Company Share Payable of Réc. 

American Aiilines, 342% preferred (quar.)-— 87 ec 
American Arch Co. uncreased) fase 75c 
American Automobile Insurance (quar.) 30¢c 
American Beverage, 6% preferred (accum.) 5¢ 
20c prior preferred (quar.) . 5c 
American Box Board Co. (quar. - - 50c 
American Chain & Cable Co., ccm. (quar.)- 25¢ 
5% preferred (quar.)— . $1.25 
American Chicle Co. (quar.) é 50c 
Extra 25¢ 
American Encaustic Tiling Co. 12'ec 
American & ,Foreign Power, $7 pid. (accum.) $1.75 
$6 preferred (accum.) e $1.50 
American Forging & Socket ‘quar.) . 242c 
American Fork & Hoe Co. (quar.) : 30c 
American Fruit Growers, Inc. (quar.) “ 25c 
American Gas & Electric, com. (quar.) 25¢ 


Stock dividend (2/100ths shares of Atlan- 
tic City Electric common for each 
share held) 


4%4’o preferred (quar.) $1.18%%4 
American General Corp. $2 conv. pid. (quar.) 50c 

$2.50 conv. pfd. (quar.)-~—- ; - 62'ec 

SS CONG: WR. Siaiisinnen dndcie canteen 75¢ 
American Hide & Leather 

6’e¢ convertible preferred (quar.) ‘ 75e 
American Home Products (monthly). - 10c 
American Insulater Corp. of Del.— 

Convertible pricr preferred (s-a) itl 75c 
American Investment Co. (Ill.) (quar.)--- 30c 
American-Machine & Foundry, common 20c¢ 

3.90’. preferred (quar.) J 97'2c 
American Metal Co., Ltd., common _ 25c 

6‘o preferred (quar.)_- - $1.50 
American Meter Co._-..-.-.-~-- cls nibedis aideadinas $1 
American Molasses Co. _-- a et een 10c 
American Paper Goods, 7% pfd. (quar. _—— $1.75 

FS DOCU SOND) cnc cnmaisisintiaen $1.75 

Tie DO ID 5 snnnneccicieenses $1.75 
American Potash & Chemical,.class A (quar.) 3742c 

Class B_ (quar.)~— eA ‘ site Sasiaticuniiatis id 374ec 

$4 preferred A (quar. “pernees . Paes $1 
American Radiator & Standard Sanitary— 

EE So es |e Ee a ee 20c 

7% preferred (quar. Ne te ee $1.75 
AMOriOSh BRIGG WANG oi nwn ncn ccscccucs 25c 
American Service Co,— 

Preferred (participating)  ~.....------__- $1.816 
American Smelting & Refining, common_-_- 50c 
American Steel Foundries?__._._-...___----_- 50c 
American Thermos Bottle Co. 

4% preterees ter.) ............1.... 53 %ec 
American Thread Co., 5‘ preferred (s-a)— 1242c 
American Tobacco Oo. (quar.) .........-.-- 75¢ 
Amoskeag Co., common (s-a)____---------__ 75¢ 

$4.50 preferred SN okie ciwnmmaicint eens $2.25 
Ampco Metal, 6% preferred CS: ae = 30c 
Anchor Post Products 

6% prior preferred (quar.) ................. $1.50 

6% prior preferred (quar.)_-_.__-~- Senate $1.50 

6% prior preferred -(quar.) ............. $1.50 
Anderson-Prichard Oil, common (quar. Vinales 25c 

4'4‘c preferred (quar.) " = 53 %sec 
Andian National Corp., Ltd.— 

Bearer (reduced) —----~-- Se ee t15c 
Anglo-Canadian Telephone Co. — 

Ciass A (quar.}._..-. aes t15¢ 
Anglo-New/foundland Development, a a $1 
Anheuser-Busch, Inc. ‘i ae 25c 
Apex Smelting Co. (quar.)- a 3Tlec 
Arcade Cotton Mills, common (quar.)_---- $1 

Cominee Geuete) | wana... ap hreameasiad $1 

rE CRED i Se ante wate cctoainarer $1 

Oo Drerereee SRO 25n ok ccs ceeds $3 

6% preferred (8-8)-<.........-. sca eae $3 
Archer-Daniels-Midland Co. aka pre 25c 
Arden Farms Co., $3 partic. pfd. (quar.)__ 75¢ 
Argo Oil Corp. (quar.)___~- ‘ 50c 
Argus Corp., Ltd., common (quar.)___-_--_ t15c 

442% convertible preference 1 yaanaind ——— $$1.12% 
Arkansas-Missourt Power (quar.) . 25¢ 
Armco Steel Corp. (quar.) : 50c 
Armour & Co. (IIll.) 

$6 convertible prior preferred (‘quar.) e $1.50 
Armstrong Cork Co., common ‘- 40Cc 

$3.75 preferred (quar.)-—-~- ine 93%4c 

$4 preferred (quar.) —__ ‘ $1 
Aro Equipment, 442% preferred (quar.) = 56'4c 
Artloom Corp. (quar.) ‘ 25c 
Ashland Oil & Refining (quar.) . 25¢ 
Associated Dry Goods Corp., com. (quar.) ~~ 40c 

6% ist preferred (quar.) ......._-- ad $1.50 

7% 2nd preferred (quar.) ._.....-- aoe $1.75 
Associated Spring Corp. (quar.) : - 30c 
Atchison Topeka & Santa Fe Ry._----------. $1.50 
Athey Products Corp. ‘ 25c 
Atlanta Gas Light Co., common é 30c¢ 

4’%2‘, preferred (quar.) —- . §$1.12% 
Atlantic Coast Line Co. NO nen eaenratal $2 
Atlantic Coast Line RR., com ‘quar.) _-__- $1 
Atlantic Gulf & West Indies SS. finns - 

5% non-cum. preferred (S-a)_---------- $2.50 
Atlantic Retin’ng Co. (quar.). a 37!2c 
Atlas CorpCsueeun (quar.) i 40c 
Atlas Imperial Diesel Engine Co.- 

Serial A preferred (quar.)~— ee sts 56%44¢ 
Atlas Powder Co.__- : 50c 
Atlas Tack Corp. (quar.) oa . - 50c 
Aunor Gold Mines, Ltd. (quar.) ........... t5e 
Auto Electric Service, Ltd., class A _-_- . $12%2c 
Autocar Co., 5% series A conv. pfd. ‘quar.) 25c 

5% series B conv. preferred (quar.)_--- 25c 

5% conv. preferred C (quar.)__-_. ‘ 25c 
Automatic Canteen Co. of America (quar.)- 25c 
Automotive Gear Works— 

Common (increased quar.) : u 40c 

$1.65 convertible preferred (quar.) stoi Se 4llac 
Avcc Manufacturing Corp. (irreg.)-------- 15¢ 
Avon Allied Preducts (quar.) ............. as 20¢ 
Avondale Mills (monthly) a aied : ‘ 8c 

Monthly - . 8c 
B. V. D. Corporation, common ‘quar.) ‘ 1242c 

4'4’, prior preferred (quar.) - $1.12% 
Babbitt (B. T.), Inc. (quar.) --.-- - - 30c 
Baldwin Co.— 

a.) OS $1.50 

SW) DIGISTOED TOURS.) ncn ccncensn nnn ncee $1.50 

GC Dreerres . (GU. ) cccncnccccscccecsce $1.50 
Balfour Building, Inc. (quar.) ~........---- $1.50 
Baltimore Porcelain Steel Corp.— 

7% convertible preferred (quar.) --------. 834C 

7% convertible preferred (quar.)_-------- 834C 

7% convertible preferred (quar.)-------- 834c 
Baltimore Radio Show, Inc., com. (quar.)— 5c 

6% preferred (quar.)__-------- a 15¢ 
Bangor Hydro-Electric, pores (quar. ) = 40c 

4‘. preferred (quar. $1 

7‘o preferred one) $1.75 


Bank of America National Trust & Savings 


Association (increased) . $1.25 
Barber-Ellis Co. of Canada, Ltd. (quar.)-—- 25¢c 
Extra ; , $1242¢ 
Barber (W. H.) Co. (quar.) 5 a 25¢ 
Barlow & Seelig Manufacturing, common 15¢c 
Extra : 15¢ 
1.20 class A (quar.) 30¢ 
Barnseall Oil Oe. (duar.) -.......6.051 i 50c 
Basic Refractories, Inc. (quar.) 10c 
Batavia Body Co. (S-a)----- tenon wauas = 20¢ 
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Per When Holders 
Name of Company Share Payable of Rec. 


Dayton Power & Light Co., common 450 5-18 
6- 4 334 preferred A (quar.) 3 93%4c 5-18 
6- 4 334’, preferred B (quar.). . 93%4C 
yee De Walt, Inc. (quar.)—__- ns 40c 
Deep Rock Oil Corp. (quar. | ) = 50c 
6-18 Deere & Co., common (quar.) = 25¢ 
5-10 7% preterred (quar.)_-_ ; 35c 
5-17 Delaware Floor troducts (quar.) 15c 
6-10 Delaware & Hudson Co. ‘quar.) $1 
5-21 Dentists Supply (N. Y.), common (reduced) - 18¢c 
5-24 a ge See $1.79 
5-20 Te. prererees. Gael.) 1s nncsnann-s---- $1.75 
6-15 co eS... AE ee $1.75 
5-15 Denver Union Stock Yards (quar,)-----~~- 60c 
5-28 Derby Oil Co. (Kansas) (increased) 50c 
Detroit Hillsdale & South Western RR. (s-a) $2 
6-10 Detroit-Michigan Stove 
3% mnon-cum. preferred (quar.)--------~- 50c 
es 2 5% non-cum. preferred (quar.)__.--_--~ 50c 
5-20 Detroit Mortgage & Realty ‘quar.) le 
6- 9 Diamond Alkali Co. (quar.) 50c 
5- 7 Diamond Match, common quar.) , 37 Vee 
6-15 6‘. participating preterred (s-a) ‘ 75c 
5-21 Diamond Portiand Cement (quar.) 
Diamond T Motor Car Co. (quar.) 
7 on Dictaphone Corp., common 
5-10 4% preferred (quar.) 
5-10 Disney (Walt) Productions 
6’, convertible preferred (accum.) 
5-15 6% convertible preferred (‘accum.) 
8-14 Disston (Henry) & Sons (quar.) 
a. 1 Distillers Corp.-Seagrams, Ltd. (quar.) 
Black Hills Power & Light, com. (quar.)__- 30c 6- 1 5-20 ‘ sw Cas ater. 6% fd. var. 1.50 5-11 Dixie Cup Coa., common (quar.) 
pene peecerred: (GUar.) 1.0.0... $1.05 6- 1 5-20 ae ey ga pe pet Mad P s ) $ Ciass A, (quayr.) ._...- 
Black Sivalls & Bryson, Inc.— 5% preferred (quar.)___ $1.25 5-11 Dobbs Houses, Inc. (increased) 
4%4% preferred (quar.) _-_-----------~--- $1.06% 6-12 5-31 Clark Equipment Co., common (quar.)_——- a0c a-47 Doernbecher Mfg. Co. (quar.) 
meernnor Go, —..--...... we — 25¢ 6-14 5-17 5% preferred (quar.) _--—- i ihe? $1.25 5-27 Dominiguez Oil Fields «montniy) 
Bloch Bros. Tobacco, 6’ pfd. (quar.)_----- $1.50 6-30 6-25 Clearing Machine Corp. (quar.)- cnr 40c 5-15 Dominion & Anglo Investment Corp., Ltd. 
Blumenthal (Sidney). & Co. (quar.)________ 15¢ 6- 1 5-14 Cleveland Electric Iluminating Common (increased) 
Bond Investment Trust of America— $4.50 preferred (quar.)___-------_--_____ $1.12% 6-10 Extra | 
Units of beneficial interest (s-a)____ _-_ $2 6- 1 5-14 Cleveland & Pittsburgh RR.— 5% _ preferred (quar.) ---- 
apreen Gonipany: (quar.) .....-........---. 60c 6- 1 5-11 4% guaranteed (quar.) 5g On oe bo Ae 50c 5-10 Dominion Dairies, Ltd., com. (initial) 
RR BS ee 16c §-25 4-30 7% guaranteed (quar.) : ne ee 87 oe 5-10 5% mnon-cum, preferred (quar.) - 
Boston Woven Hose & Rubber, com. (quar.) 50c 5-14 Clinchfield Coal Corp. (quar.)--------_---- 25¢c 5-10 Dominion Malting Co., Ltd. 
6% preferred (s-a)___--_- ; ai $3 6- 1 Clinton Industries, Inc. Common (quar.) 
Bower Roller Bearing Co 50c - 6- 8 Monthly . 20c 5-16 5% preferred (quar.) --..----.------- tes 
Bowser, Inc., $1.20 preferred (quar.)_---~~- 30¢ 5-20 Monthly 20¢ 6-16 Dominion-Scottish Investments, Ltd. 
Brazilian Traction Light & Power Co., Ltd.— Clorex Chemical Co. (quar. - : 35¢ 5-25 5% preferred (accum.)—-~~-~----------- 
Ordinary (s-a) t$1 4- 9 Coca-Cola Co., common_____------ $1 6-11 Dominicn Stores, Ltd. (quar.)-----_~--- 
Brewing Corp of America (quar.)-__-___-- 62%2c 5-25 Class A (s-a)____- iad Z $1.50 6-11 Dominion Tar & Chemical, common (quar.) 
Bristol-Myers Co., common (interim) ___~-~- 40c 5-17 Coca-Cola International Corp., common___ $7.50 6-11 Common v t c (quar.)—_- 
3%4%c preferred (quar.)—______ ------ 98% 7-1 Class A (S-a)- $3 6-11 $1 preferred (quar.) 
British-American Oil Co., Ltd., “com. ‘(quar.) t25c 6- 3 Cockshutt Plow Co. t’": * Donohue Brothers, Ltd. (quar. SSeS 
394% preferred (quar.) .-.-..-....-_.__- $$0.234375 6- 3 Semi-annual t25c Tl- } Dover & Rockaway RR. (‘s-a) - 
Broadway Department Store, Inc. Colgate-Palmolive-Peet Co. Dow Chemical Co., common_. 
% preferred (initial quar.) -_.-_________- 37%e 5-15 $3.50 preferred (quar.) _-_----_____--.-_ 87%c 6-15 $4 preferred A (quar.) a 
Brooklyn Borough Gas, 4.40‘2 pfd. (quar.)—_ $1.10 5-11 Collins & Aikman Corp. (quar.)_-__--_--__ 25c 5-21 $3.25 2nd preferred (quar.)-~--------~-- 81%4c 
6% preferred ___- ~-------------- $1.50 gee Colonial Stores, Inc., common (quar.)—---~ 50c 5-20 Dow Drug Co. (quar.)....---------.-..-- 15¢ 
Brown Rubber Co. (irreg.)------___-_____- 25c 5-20 4% preferred (quar.)_____-------______ 50c 5-20 Dr. Pepper Company----- _ 15¢ 
Brown Shoe Co., common (quar,)_---_---- 30c 5-14 5% preferred (initial) - See 33 4c 5-20 — be? ne a ss 
7-15 e % wpreferred (quar.)__. oe ckablan anallitaaiieaeiil c 
Colorado Central Power (quar. - i ot to ae #50 Dun & Bradstreet, common (quar.) 5 


Gene mecerred’ (quar.) —._._._-......... 90c 5-15 
Bruck Silk Mills, Ltd. (quar.) a t30c 5-14 Colorado Fuel & Iron Corp.— 
Brunner Mfg. Co. (quar.)--_-------------- 12%e 5-21 5% convertible preferred (quar.)_____-- 25c 5-10 42% preferred (quar.)_- 
Brunswick-Balke-Collender Co., common__- 25¢ 6- 1 Colorado Milling & Elevator (quar.)________ 37¥%ec 5-15 Dunlop Tire & Rubber Goods, 
$5 preferred CQUAe. ~~. ——— $1.25 6-21 Columbia Broadcasting “gf See. 50c 5-21 5’e Ist preference (S-a) 
Buck Creek Oil (s-a)—__-~~_- 30¢ 6- 1 Class B ‘dans: 2 in INERT 50c 5-21 Duplan Corporaticn (cash dividend) 
Buckeye Pipe Line Co 20c 5-17 Columbian Carbon Co. “(quar.) BiOt i 50c 5-14 Stock dividend - — 0 
Buckeye Steel Castings, 6’ pfd. (quar.)-—-~ $1.50 4-17 Commercial Shearing & Stamping (quar.)_ 12%c Duquesne Lighting, 5‘ Ist pfd. (quar.) ——- $1.25 
Budd Company, $5 preferred (quar.) --_--~- $1.25 5-18 Commonwealth & Southern, $6 pfd. (accum.) $1.50 Durez Plastics & Chemicals, Inc. (quar.) __- 20c 
Common --_-- a 10c 6-15 (Subject to SEC approval) Eagle Picher Co. (quar.)--.---~----~--~-~-~- 45c 
Buell Die & Machine Co. (quar.) — a 5c 5-15 Commonwealth Telephone Co.— East Leduc Oil Co., Ltd. (initial) _-__--_--- t1%4c 
Buffalo Forge Co 45¢ 5-17 $5 preferred (quar.)_---------------___ $1.25 East St. Louis & Interurban Water Co.— 
Bullock Fund, Lid 20c Community Public Service (quar.)__.---_-— 50c 6‘> preferred (quar.) __ . $1.50 
Bullock's, Inc. (quar.)___- 50c Compo Shoe Machinery Corp. (quar.)--.---- 12%2c 7‘o preferred (quar.) : $1.75 
Bunker Hill & Sullivan Mining & Concen- Cone Mills Corp. (quar.) _--------------__ i 40c Eastern Massachusetts Street Ry.— 
trating Co., common (quar.) Seen eeon ao 12%c Confederation Amusements Lid. 6% [st preferred A (quar.) Sie ieteetaetentesietetont a $1.50 
Ex tra 7+ Rad 8% partic. preferred SS) a: $3 6% lst preferred A (quar.) —e--- -- - -  - $1.50 
Burlington Mills Corp., common (quar.)--__ 37% Congoleum-Nairn, Inc. (quar.)_-.-__------ 37%e 6% preferred B ‘accum.) _--_--------~-- $1.50 
Brew speeervon: (Quer.) .........._.. 87} ae Coniaurum Mines. Ltd. (s-a)-...---------— t2c 5 Eastern Steamship Lines, $2 preferred 50¢ 
314% ane- preferred (quar.) .......—..... 87% Connecticut Power Co. (quar.)--_-------. 56%¢e Eastern Steel Products, Ltd. (quar.)-----_~ tl5e 
4% preferred (quar.) __--.~~_-- $1 Connecticut River Power Co.— Eaton Mfg. Co. (quar.) a 75¢ 
Burroughs Adding Machine (quar.)_--._____ 15c 6% preferred. (quar.)_----------------_ $1.50 Eddy Paper Co., Ltd., class A (quar.)_-_—- ¢25c 
Burton-Dixie Corp. ee OE ne na 30c* Consolidated Chemical Industries— Edgewater Steel Co. 
Butler Brothers, 442% preferred (quar.)_._ $1.12% $1 participating preferred class A (quar.) 37'2e é Menthly 21¢c 
Butler Water Co., 7“ ete (quar.) ____ $1.75 Class B (quar.) car tks ee 37lee Monthly satin oe ge ae 21c 
Butterfly Hosiery, Ltd. (s-a)_ t35¢c Consolidated Coppermines Corp.- 15¢ Edison Bros. Stores, common (quar.) 37}e2c 
Cable Electric. Products.............._ 10c Consolidated Edison Co. of N. Y., Inc., E 40c 5 414%, participating preferred (quar.) . $1.06% 
California Cotton Mills (quar.) __.________~ 15c " $5 preferred (quar.) mas. ee eee $1.25 E] Paso Natural Gas, common (quar.) eS 60c 
California Electric Power (quar.)_---___~~ 15¢ - Consolidated Gas Utilities (quar. re 12%e 4.10’. preferred ‘quar.) - $1.02'2 
Camden Forge Co., common-___-_-_.- Nes 15¢c ~ Consolidated Laundries Corp. (quar.)______ Mi 25¢ 4'4’, preferred (quar.) _. $1.06% 
5¥2‘c convertible preferred (quar. oro 34%6c Consolidated Paper Co 25c¢ Electrolux Corp. ‘interim)- ’ ale las 50c 
Campbell Wyant & Cannon Foundry 50c - - Consolidated Textile Mills, Ltd.— Elgin National Watch (quar.)-----__.--_-- 15¢ 
Canada Cement Co., Ltd.— 5% preferred (s- : t50c Ely & Walker Dry Goods (quar.)________-__ 25c 
$1.30 preference (quar.) _-___--____-__... $32%c - - Consolidated Theaters, 50c class A (quar.)— 12¢ : Emerson Drug Co., 8’» preferred (quar.) —_ 50c 
Canada & Dominion Sugar, Ltd. (quar.)_-__ $20c - ra Consolidated Water Power & Paper Co.— Empire & Bay State Telegraph Co.— 
Canada Foundries & Forgings, Ltd.— Quarterly ___ ie 50c 5- 4% guaranteed (quar.) - $1 
Class A (quar.)_____- $37%2c - - Consumers Glass, Ltd. ‘quar.)-------__.__ t50c R Empire District Eleciric, 5’> pfd.  (quar.) - $1.25 
Canada Malting Co., Ltd. AT aiteiaenen t50c - 7 Consumers Power Co. Common (quar.) 28c 
Canada North West Land Co. (liquidating) — t$1 $4.50 preferred (quar.)___--_----_______ $1.12% Emsco Derrick & Equipment— 
Canada Safeway, Ltd., 442% pfd. (quar.)__ {$1.12% 7 Container Corp. of America #7 COLVerliMie pacacaied (quar.)-------_-- $1 
Canada Vinegars, Ltd. (quar.) _-_--__-_____- t15c ° 4% preferred (quar.)_____------__-____ $1 4% convertible preferred (quar). $1 
Canada Wire & Cable Co., Ltd.— Continental Assurance (Chicago) (quar.) __ 20c 3-2 f Enamel & Heating Products, Ltd. - £50c 
Class A (quar.) ~-___- : +$1 : Continental Can Co., common (interim) —-- 25c 5 5-25 Essex Company (s-a) $1.25 
Class B ¥ pia cnninaiad t25¢ ‘ $3.75 preferred (quar.) i z ee 93%4¢c Equity Corp. $3 conv. pfd. (accum.)______ 75¢ 
Canadian Breweries, Ltd, (QUBE.} wnenncsowe t50c - Continental Casualty (Chicago) (GUar.) ...... 40c 20¢ preferred (S-a)_--- - ------ 10c 
Canadian Chemical Co., Ltd., pfd. (quar.)_. 1324e2c 5-1 Continental-Diamond Fibre __ _ 25¢ Erie Raiiroad Co., 5% pfd. A (quar.)———— $1.25 
Canadian Fairbanks-Morse, Ltd. (quar.) __— SS Continental Gin, 412‘ preferred (quar.)___ $1.13 5% preferred A (quar.)_---------__----- $1.25 
Canadian Food Products, common (quar.)_-. 18% - Continental Oil Co. (Del.) eee 15¢ 5%. preferred A (quar.).............--... $1 25 
on sassreenetesingnenenraect $230 - Cook Paint & Varnish, common (quar.)___- 25¢ Fair (the) --- 25c 
foeee praserenck (quar.) ......_.......4.-. $$1.121% a $3 prior preference (quar.)_---------___ 75¢ Fairbanks Morse & Co. (quar.)_-__-------- 50c 
Canadian Ice Machine Co., Ltd.— Cooksville Co., Ltd., class A (quar.)_______ t15¢ Fajardo Sugar of Porto Rico (irreg.) - _— $1 
Class A (quar.) --_-. 420c - Cooper-Bessemer Corp., ggymyaon (quar.) ——~ 25¢ Falstaff Brewing Corp. (quar.) -- 25¢ 
Canadian Industrial Alcohol, Ltd., class A__ t50c $3 prior preferred (quaral,---_____ 75¢ Fanny Farmer Candy Shops (quar.) _~ . 37 Y2c 
Class B : -------- t50c Copeland Refrigeration ‘ Cérp.__-. 10¢ Farmers & Traders Life Insurance Co. (Syra- 
Canadian Industries, Ltd., com. (quar.)--. t17%c a ee en. 5c oS ES AR se $2.50 
ie a ee £$1.75 Coro, Ine. (reduced). SS = : 25¢ Quarterly $2.50 
Canadian Ingersoll-Rand Co. (quar.) ~~ $1.50 - Coronet Phosphate Co. aaa $1.50 Farquhar (A. B.) Co. (quar.)-~~~- . 18%c 
Canadian International Investment Trust, Corrugated Paper Box Co., Ltd., common t25c Fashion Park, Inc. (‘quar.) _- accra 50¢ 
Ltd., 5% preferred (accum.) $1.25 * 5% preferred (quar.) ae : “ £$1.25 Federal Chemical Co. . $1.50 
Canadian Malartic Gold Mines, Ltd. (s-a) __ t2c as Cory Corp. (quar.)___-__ Es See 17'¥eec Federal Electric Co., $1.25 pfd. (quar.) . 31 %ac 
Canadian Motor Lamp Co., Ltd.— Crane Co., 3%4%> preferred (quar.)__--___ 9334¢ Federal Fire Insurance Co. of Canada (s-a) _ t$1 
Quarterly t15c - Creole Petroleum Corp 90c Federal-Mogul Corp. - 40c 
Quarterly tl5c . Cribben & Sexton Co.— Federal Screw Works (quar.)— 25c 
Quarterly t15c - 442°, convertible preferred (quar.) ~~~ 28 Yec Felt & Tarrant Mfg. ‘quar.) ---- 35C 
Canadian Tire meet Ltd. (increased quar.) t30c Crown Capital Corp., class A- weeiaed 4c Extra akin 20c 
Extra —__. ieee na $25¢ - Crown Cork International, class A (accum.) 40c _Fenton United Cleaning & Dye Co $1 
Canadian Western Lumber 110c Crown Cork & Seal Co. Inc. Ferro Enamel Corp.__---- 35¢ 
Carman & Co., 444‘. preferred (quar.)----_ $1.06% $2 preferred (quar.) __ Bee 50c Finance Co. of America at Baltimore— 
Carpenter Paper Co., common 50c Crown Overall, 6%< prior pfd. quar.) - wn 30c Class A (quar.)---~-~~- --- $3 
Carson, Pirie, Scott & Co.— Crown Zellerbach Corp., common_______-_- 40c Class B (quar.)_. - 33 
4%2‘o preferred (quar.)____. $1.1212 $4.20 preferred (quar. iia eae i ee $1.05 Firestone Tire & Rubber Co.— 
Cascades Plywood Corp., common (quar.)——~ $4 preferred (quar.)- Shae be gee EG, $1 442% prefetred (quar.) _..----..--........ $1.123% 
3'e‘co preferred (quar.)___-. haley ach Crows Nest Pass Coal (s-a) __ t$1.50 First Security Corp. of seen (Utah) — 
Cassidy's, Ltd., 7‘< preferred (quar. lida tides Crum & Forster, 8% aeaauenet (quar.) -___ $2 = s Class A (S-a) : 
Catelli Food Products, Ltd., common (s-a)_ Crum & Forster Securities Corp.— Class B (s-a) 
5% preferred (s-a)___ . . 7% preferred (quar.) _......---...._-___ $1.75 m ° First York Corp. $2 pid. (s-a) 
Caterpillar Tractor (quar.) _-.-..-..-.-_-_. 75¢ non & itn Firtn Carpet Co., common (increased quar.) 
Central Arizona Light & Power Ce.— — way Sugar 7 5% preferred (quar.) ______- 
Common (quar.) 15c 1% he te — ----- ope Fishman (M. H.) Co. (quar.) 
$1.10 preferred (quar.)_..-._-..________ 27ec preferred (quar.) -_— $1. ss Fittings, Ltd., class A (s-a)_-----_- 
Central Foundry, 5% preferred (quar.)____ $1.25 Cuban Atlantic Sugar Co. 5% pfd. (quar.)_ : = Fitz Simons & Connel Dredge & Dock Co.___ 
Central Illinois Light, 412° pfd. (quar.) $1.12% Culver Corp. (s-a)-~~- Sari aaninw G Flintkote Company, common (quar.)__----- 
Central Illinois Public Service, common-_-_-_ 25¢ Curtis Mfg. Co. (Missouri) drreg.)-—..-.-_. $4: preferred (quart) _-.-...--_-=__---.-— 
Curtis Publishing Co., $4 prior pfd. (quar.)— Florida Power & Light, 412% pid. (quar. ee 


ee) SE, COIN or esmncacesgintdnaiemeennvintty $1 Cush Ss I f di ( ) 
ee ushman’s Sons, Inc., 7‘ preferred (quar.)— : a Ford Motor Co. of Canada, Ltd.— 
ss ee Power Corp. Dahistrom Metallic Door (quar.)____-----_ a pada Grd Glass A (quar.) 
-40% preferred (quar.) ----------______. 850 Darlington Manufacturing 
Central Ohio Light & Power— Davis Coal & Coke Co 
See pemered (qar.) ‘ Davis Leather Co., Ltd., class A (quar.)--- 
Central States Edison, Inc 3 - eres ae 





Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 


Bathurst Power & Paper Co., Ltd.— 
Ee i a ee t37%eec 6- 1 5- 4 NS Pe ne) 

Beau Brummel Ties, Inc. (quar.)~---------- 12%2c 6-15 6- 1 Common (stock dividend) 

Beaunit Mills, Inc. (quar.)--------------- 50c 6- 1 5-15 Century Ribbon Mills (quar.)_--------_--__ 

Beck (A. S.) Shoe Corp. . Certain-Teed Products 
4%% preferred (quar.) ...-............. $1.18% 6- 5-14 4%% prior preference (quar.) ___------__ $1.12% 

Belden Manufacturing Co. (quar.)_-------- 30¢ 6- 5-17 Chain Belt Co. Gd eet Acer ie 40c 

Belding Corticelli, Ltd., common (quar.)_-_ %$1.50 7- 5-31 Champion Paper & Fibre. common (irreg.)— 50c 
ee... J. | $$1.75 7- 5-31 Seen weeeereee (80GT.)'..0---------—> $1.12% 

mell-& Gossett Co: (quar.)............... 15¢ 6- 5-15 Chapman Valve Mre.. 1% pfd. (s-a) $3.50 

Bell & Howell Co., common (quar.)_--__~~_ 12%c 6- 5-15 Charis Corp. od: eee Ne 20¢ 
@A% preferred (quar.) ..........--....- $1.06 % 6- 5-15 Chestnut Hill RR. (quar.) Es ae 75¢ 

Beneficial Corp., $6 preferred (s-a) $3 7-3 7-15 Chicago Burlington & Quincy RR... $3 

Benson & Hedges, $2 conv. preferred (quar.) 50c 8- 7-12 Chicago Corporation, $3 conv. pfd. (quar.)— 75¢ 

Berkshire Fine Spinning Associates 35c 6- 5-19 Chicago Rivet & Machine Ce (ner ...-. 25c 

Bessemer Limestone & Cement Co., common 50c q- 6-19 Chicago Rock Island & Pacific RR.— 

4% preferred ar. 50c T- 6-19 5% preferred series A (initial s-a)—~_~- $2.50 

Bethlehem Steel Corp., common 60c =O «6 - 5-10 Chicago South Shore & South Bend RR.. 

7) pretered Gear.) ......-..-...-.--.- $1.75 I~ 6- 4 Quarterly : 2 25c 

Bibb Manufacturing Co. (quar.)______- 50c 7- 6-19 Chicago Yellow C Cab Co.- - : 25c 
Extra . eee $1 a 6-19 Chickasha Cotton Oil Co. (quar.)_ 29¢ 

Bigelow -Sanford Carpet— Chile Copper Co;:...-...---- Se ae 75ce 
New common (initial quar.) ___._.____--~- 50c 6- 5-17 Chipman Knitting Mills, 5’ preferred (s-a) $2.50 
ee prasered  (quar.) _............- _ $1.50 6- 5-17 Chrysler Corporation - Np Re $1 

Binks eee 15¢ q- 6-18 Cincinnati Inter-Terminal RR. Co.— 

i & aoe 5% preferred. (quar.)___--___ $1.25 6- 5-15 wan renee: TONE -. - oo noo ale ances eF 
irmingham Gas Co.— inci g hine, common 35c 
$3.50 prief preferred (quar.)_______-____ 87'4c 6- 1 5-14 es tee). neon a $1 

Birmingham Water Works, 6‘: pfd. (quar.) — $1.50 6-15 6- 1 Cincinnati New Orleans & Texas ‘Pacific Ry. 

Black-Clawson Co. (quar.)___- pee re aeere 20¢ 6- 1 5-15 om sree (Gen.) ............—.. as $1.25 

Black & Decker Mfg. (quar.) __- - - 50c 6-30 6-11 BG oreterces Ge) «.._-.-...---..- ae $1.25 
Extra ---- -- : 50c 6-30 6-11 City Auto Stamping Co. (increased) —~-_-~~-- Zoc 
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"Name of Company 
Poster-Wheeler Corp. 
prior’ preferred (quar.)__—--------~~_-_- 
Foundation Co. of Canada, Ltd. 
Frankiin Simon-(see Simon, Frankiun; 
Fraser Companies, 
Freeport Suipnur 


CEE ce 
(quar.) a nn dale aliens 


Fruchauf ‘Tralier Co., 


Gair Company, 
Gair (Robert, 
SO weaned. 1s ke. 
oe: . pee. Jee)... emer amtiers 
ae We te. 8 cutee mend 
, $1.60 ist pfd. 
Gaylord Container 
Genera! America Corp. 
General American Transportation 


Per 
Sjare 


37 %ec 
$35c 


t75c 
62%2c 
$25c 
256 
$1 
$1 


30c 
30c 
30c 
10¢ 
37 ec 
75¢c 


75¢c 


$1.06 %4 


$4.25 preferred series A (quar.) - 
Geueral Cigar Co., common__________--- 
General Finance Corp. Zins 
5% pretferrea A (s-a) 
4% convertiole preferred © 


$3.75 preferred 
General Outdoor 
General Paint Corp. 


$1 eonv. 2nd silerse (quar. ) 
Port.and Cement Co. 
Geaarai Precision Equipment___-_- 
General Shareholdings Corp.— 


Cash or 44/1000 share common 
stock at holders option. 
Tin Investments 
Geameat Tire & Rubber Co. 
Genesee Brewing 


- es "5 eee peal epee ae 


Girdler Corp. 
. Harvester Corp. 


Globe Oil Co., 
Goebel Brewing Co. 


Goldale Mines, 
Golden State Co., 
Goodall-Sanford, 


Goodyeer Tire & Rubber, 


Class B (quar.) 


Grand ‘Union ‘ 
American Indemnity 
Great Atlantic & Pacific 


Great West Saddlery Co., 
2nd preterred 
Greentield Tap & Die 
Griggs Cooper, y 


Group Securities, 


Building can 


Electrical Equipment 


Industrial Machinery 


Investing Some ny 


Merchandising shares 


Mining shares * 


Railroad Bond shares 
Railroad Equipment —_ 
Railroad stock 


Tobacco shares . 
Utilities shares - - 
Guantanamo Sugar, $5 preferred ‘quar. ’ 
Gulf Oil Corp. 2 . 
Gulf States Utilities, 
$4.40 preferred ’ 
Gypsim Lime & Alabastine of Canada, Lta.— 


Hackensack Water Co. 


Hale Bros Stores (quar. )_ ; 
Halliburton Oil Well Cementing a— 


Hamilton Cotton Co., (quar. nanan 
Hamilton Watch Co., 
convertible preferred (quar.) ~~~ __ 
Hammond Instrument Co. pe 
Hancock Oil Co. of Calif., 


(cash dividend) - 
Stock dividend __ ke 

Class B (cash aviarnd) 
(Stock dividend) 


- (James) Co., 1% preferred (quar.) 


25c 
$1.75 
20c 


25c¢ 
$1 
$1.25 
844ec 
75c 
$1.25 
93%4Cc 
25c 


25c 
25c 
25c 
25c 


$1.50 
8c 
25¢ 


15c 
15¢c 
25¢ 
25c 


3c 
$1.25 
75¢ 
25c 
$1.10 


t25c 
t25c 
85c 
75¢c 
25c 


37'ec 
372c 
37ec 
t7c 
T22'%c 
25c 
$1 

37 tec 
25c 
50c 
25c 
50c 
25c 
$1 
4% 


4% 
871ec 
40c 


$1.06% 


$4.25 preferred seine ie ddan 
Harbison-Walker Refractories, 


Ee een on cey oe 


50c 
$1.50 


$1.37 
$1.37 42 


Wholesale Co.. 
Harshaw Chemical. Co, 


(iner eased quar.) Di 


W7lec 
40c 
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When Holdera 
Share Payable of Ree. 


When Holders 
Payabdie of Rec. 


6 
6 
6 
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When Holders 
Payable of Rec. Name of Company 


Name of Company 
Lake of the Woods Milling, Ltd.— 


Hathaway ' Bakeries, Inc. 
Havana Lithographing 
Haverty Furniture Co. 
Hawiey Pulp & Paper, 
Hazei-Atias Glass Co. 
Hecia Mining. Co. 
Hemisphere International Co.— 

ES ne 


OO RE 


preferred (quar.) 


AAD 
' 
es 
om pe 


(quar. eae oan 
Lake Superior District Power Co. 

Common (quar.) : 
preferred (quar.) 

ond preferred 
Lakey Foundry & Machine Co. 
Lamaque Gold Mines, Ltd. 


ne 
Ne 


' 


New Orleans (initial quar.) - 


iw) 
ee 


ABAaaan 


Hercuies Steel Products— 
conveftible preferred B (quar.) 
Herman Nelson—see Nelson 
Hewitt-Robins, 
Heyden -Chemical 
3% preferred A (quar.) __- 
eee Co., 
preferred B (quar.) _- 
Hibbara Spencer, Bartiett & Co. 


~ 


a 
isi) 


Lang (John A.) 
Lansing Stamping Co._ 
Lanston ree ee La Machine Co. 
Laura Secord 


' 
_ 
' 4 
w 
AO Oe Ore Ot Oe 


a) 
oe 
-o~ 

' ' 


bBo 


WN rn 
AOAQIVAGIAae 


Company (quar.) 


.% 
~ 
‘ 
' 
' 
= bo 


AAD co 3 


Lehigh Coal & Navigation 
Lehigh Portland Cement 
Leland Electric Co., 


‘ 


= Hotels “Corp., | 
convertible preierence 
Hinde & Dauch Paper Co. 


~ 


' 
Nw 
‘ 
' 
' 
Noe Nhe 
KA UOSOOWVONS CO 


Lexington Water 
Libbey-Owens-Ford Glass 
Liberty Fabrics of N. Y. 
Liberty Life Insurance 


(increased quar.) _- 
, Class A (accum.) 


Hobart Mig. Co. 
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$2? non-clm. clams A (quar.) _........_.-. 
Honolulu Rapid Transit, 6% 
Hooker Electro-Chemical, 
$4.25 - preferred 


, oa 
' 
— 
ie 
two 


Life Savers Corp.. Be ee ate 
Liggett & Myers Tobacco (quar. Bian i eees anes 
Lincoin National Life Insurance 


~ 


‘ 
' 
ee 
anm 
' 
~ 


Ee ee 
PO 5 teiie ace 
> preferred ¢quar.)__--_-_ Ra gihine pastes 
Horn & Hardart Ce. 
preferred 4quar.) ee 
Houston -bighting & Power (quar.) - 
Howere *Stores Corp. cethmon (quar.) 
preferred .{quar.)_________- 

Howe ‘goana Co: {quar.)__-_--_- 
Hudson. Bay Mining. & Smeltmeg Co., 1 Ltd._- 
Motor Car —_—* a , 
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Lincoin Stores, Inc., 
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kK O.;re, eS Oe eH Op 
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Lincoln Telephone & Telegraph ons 
(initial quar.) ; 
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Link-Belt Co. 
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Liquid Carbonic Corp. com. 
% preferred (quar.)__.-_~-- 
Little Miami R! 


' 
‘ 

‘ 
Paanaan 


Humbie Oil & Refining | Co. 
Peods; Inc., common 
” preferred series eS, a 
Huttig Sash .& Door Co. 
prefered (quar.)—._-......_.-_._... 
pretenved ~tquer.)—__..._.__.--...... 
os preferred» ¢quar- a 
Hydraulie Press’ Mfg. Co., 
Imperia! Chemical | a cars Ltd.— 
American deposit —, i 


Imperial Oil Oo:,.- Ltd. : 
Imperial Tobacco Co. of Canada, "'*04.— 
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Little Schuylkill Navigation RR. & Coal Co. 
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Imperial Varnish & Color Co., Lta.— 
Common (quar.) 
$1.50 convertible partic. preferred (quar. ) 

Indiana Gas & Water Co. 

Indianapolis Water, class A (quar.) 
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Loblaw Groccterias, 
Lone Star Gas Co. 
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and bond group______- 
International Bronze Powders, 

participating preferred 
International Business Machines Corp. a 
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Ludiow Manufacturing & Sales— 
New common (initial) —_- 
Lynechburgh & Abingdon 
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International Cigar Machinery 
International Harvester Co.— 
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Lyon Metal Products, 


(initial quar.) __ 
M. J. & M. & M. Consolidated : 
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$1.50 participating preferred 
Mackintosh-Hemphill Co. 
MacLaren Power & Paper 
Macwhyte Company 
Madison Square Garden Corp. 
Magma Copper 


International Metal Industries, Ltd.— 
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International Utilities Corp. 
Interstate Natural Gas-__ 
Intertype Corp. _ a 
ee Foundation, Ltd. 

‘eo convertible preference 
lows. Electric Light & Power— 
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Manhattan Shirt Co. 
Mares Consolidated Mfg. 
Maple Leaf Gardens, 
Marathon Corp. 
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Marion Power Shovel Co., 
Marshall-Wells Co., 
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Iron Fireman-Manufacturing 
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Mar-Tex Realization, 

Maryland Casualty Co— “ae 
$2.10 prior preferred 
$1.05 convertible preferred (s-a) 

Masonite Corp. ‘ 
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Jameica Public Service; Ltd., com. 
7% -preterred. A ‘(quar:) _— ee 
7% - pveterred ‘B 

1 preferred .C (quar:)_——-__. 
@ preferred D (quar.).____ 

Sammherediehes -Suppiy, common > 

$5. preferred: Aquar,) __ 
Knéstinge: » 


Jewel: "Pea. -Co>soommon (quar.) 
cquer.).......- 
Johnson & Johnson (increased) 
Jones & Laughlin Steel, 
5% preferred (quar.)__.__-.-._.__------ 
Kalamazoo Vegetable Parchment Co. 
Katz Drug Co., common (quar.)_—_ 
$4.50 preferred (quar.) _- ; 
(resumed) __._....--_- 
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Massey-Harris Co., Ltd. oo 
Common ({quar.) : 
$1.25 convertible preference 

Master Electric Co. 

Mathews Conveyor (quar.)_ 

May Department Stores, common (quar. abi 
$3.75 preferred 
$3.75 preferred (1947 series) 
$3.40 preferred 

Mey McEwen Kaiser Co. 

Maytag Company Sie seam 

McAleer Manufacturing Co.— 

convertible preferred 

McColl-Frontenac Oil, 

McCord Corp., 
$2.50 preferred : 

McGraw-Hill Publishing ‘Co. 

McIntyre Porcupine Mines, 

McWilliams Dredging Co. 
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Ka:ser (Julius) & Co. 
Kendall Company, common (quar.) 

$4.50 preferred (quar.) 
Kentucky Utilities Co., 
Kern County Land Co. 
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+2 nd preferred 
Meadville Telephone Co. 
Mercantile Stores, 


Kerr-McGee Oil Industries, 
_ $1.20 convertible preferred a or 
Keyes Fibre Co., P 

$6 preferred. (accum. =e 
Keystone Pipe &-Supply, 

5% ~preferred (s-a) 
King-Seeley Corp:,.-cemmon 
% convertible preferred 
Kingsport Press, Ime. (quar.)____ _-__.-_-- 
i 7 .) Co., common 

$5 prior preferred .(quar-:) .._..-___-.-_-- 
Kleinert (I. B.) Rubber Co.___ 


Knudsen Creamery Co., 
G0e prefetved (@@ar.) _........_......... 


Koehring Company 
Breage (5S. BS. Go; (quar.) ................. 
srveas (3... 21:7; & Oe. (etar.) _.............. 


¢ Goenmmen (eager) ............_.. 
33t preferred (quar.)_-i ~~. .--.______ 
6% 1st preferred (quar.)__._____________ 
7% 2nd preferred (quar.) 
7% 2nd preferred (quar.)-—~..---_--____-- 
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Merritt-Chapman & Scott, 6% % 
Metal Textile Corp., 
$3.25 participating henna 
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Metal & Thermit Corp., 
preferred (quar.) 
Meteor Motor Car (i 
Metropolitan Edison Co., : 
Michigan Consolidated Gas— 
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Public Service 
Mid-Continent 

Mid-Continental 
Midland Oil Corp., $1 conv. 
Mid-West Abrasive Co. (i 
Midwest Oil Co., 
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Per When Holders Per When Holders Per When Holders 


Name of Company Share Payable of Rec. Name of Company Share Payable oj Rec. Name of Company Share Payable of Rec, 


Minneapolis Gas Light Co. (Del.) North American Finance Corp. Pubiic Service Corp.*of N. J., com, (quar.)— 35¢ i oe 
$1.25 6- . 


6% preterred (quar.) ae $1.50 7% preferred 7-1 6-20 $5 preferred (quar.) __----- io See ‘ 
542% preferred (quar.)___- . 8.87% 1% preferred 12-23 12-16 6% preferred (monthly) ——- 50c 6-15 5-17 
$5.10 preferred (quar.)_- $1.27'2 80c prior preferred__ 7-1 6-20 7% preierred (quar.)—..-------- $1.75 6-15 5-17 
5% preferred (quar.) - ie $1.25 80c prior preferrea 10- 1 9-20 8% preferred (quar.)_-~- $2 6-15 5-17 

Minneapolis-Honeyweil Regulator, common- Suc 80c prior preferred 12-23 12-16 Puget Sound Pulp & Timber (stock dividend) — 

3.20‘, prererred A (quar.)__— 8uUCc North Americen Investment Corp.— One additional share of commen stock for 
Minnesota Mining & Manufacturing 5'!2°% preferred (accum,) —- 38. $1.3712 6-19 5-28 each share heid___- ; L 100% 

Common (quar.) : : 5@c 6% preterred (accum.)______~_- ; $1.50 6-19 5-28 Pure Oil Co. common (quar.) Hae a 25¢ 

$4 preferred (quar.) -_ . $1 North Amer:can Refractories Co. = lic 7-15 6-25 5% convertible pre.erred (quar.) ye $1.25 

NU ssouri Public Service Corp.- : M 30c North Pennsylvania RR. (quar.) —_ Ph aay man $1 5-25 5-18 Purity Bakeries Corp. (quar.) —- 60c 

Missouri Utilities Co., common (quar.) 25¢ Nortn River Insurance: (quar.) - 25c 6- " 5-24 Quaker Oats Co., 6% preterred (quar.) — $1.50 
pee eeerereee = (auer.) .--- $1.25 North Star Oil, Ltd., 7% pfd. (accum.) —_- T8%4c 6-31 Quaker State Oil Refining Corp. 40c 

Monawk Carpet Mills__ Sea See eee 50c¢ Northam (Warren) see Warren (Northam) Quebec Power Co. (quar.) —-- $25c 

Molson’s Brewery, Ltd. (quar.)—- $25c Nortneastern Waier, $4 preierred (quar.) —_- 5-17 Randall Co., class B se yee 25c 

Monarch Knitting Co., Ltd., common (quar.) $25c Northern States Power (Wis.) -Rapid Zlecirotype Co. (quar.) nz. 25c 
4%% preference (quar.)_-....___._.--_. %$1.12% 5‘) preferred (quar.) 5-20 Quarterly __ : Sect Jecoe 25c 

Monsanto Chemical Co., common (quar.)_—_ 5uc Northland Greyhound Lines-- Rath Packing Co : dC 
$4 series B (initial) — eas ; $1.22 334% preferred 6-21 Rayonier, Inc. 
$3.25 preferred A (quar.)___- $1.62%2 Nortnwest Bancorporation 5-10 $2 preferred (quar.)__- 

Monarch Machine Tool___________ 50c Northvestern Pubisic Service Ray-O-Vac Company (quar.) 

Montreal Cottons, Ltd., common quar.) $12c 4%2% preferred § (quar.) Extra : ‘ 
7% preferred (quar.)_____ te ¢44c Norwich Pharmacal (quar. Reading Co., 4°+ non-cum, Ist pid. quar.) 

Moore Corporation, Ltd., common (quar. ) 7 t75c Nova Scotia Light & Power, 6’. pfd. Real Silk Hosiery. Mills, common (quar.) 

4% preterred (quar.) sb cicaaee $25¢c 4% preterred (quar.) 5‘. prior preterred (quar.) 

7% preferred A (quar.) __ ‘ a *$1.75 Nutrine Candy Co. quar.) 7% preferred (quar.) nN aers 

7‘ preferred (quar.) ____ ae aed 7$1.75 Oak Mfg. Co. (quar.) , Red Ow! Stores, 4%,‘, preferred A (quar.) 
Moore Handley Hardware, common. 20c Ogilvie Flour Mills, Ltd., common (quar.)— Regent Knitting Mills, Ltd.— 

5% preferred (quar.) = " $1.25 7% preferred (quar.)___--_~-- $1.60 non-cum, preferred (quar.)-------- 
Moore-McCormack Lines (quar.) 37'2€ Ohio Associated Telephone $1.60 non-cum. preferred (quar.)-------- 
Biorgan (J. P.) & Co. Ant 2 $2.20 preierred (quar.)___ $1.60 non-cum, pfd. (quar.) 

Morris. Paper Mills, common (quar.) 25¢ Ohio Confection Co., common. Rewuuce urain Gu., Ltd., common (initial) 
43%, preferred cues ee 5 59%8c $2 preferred § (quar.) 4% preferred (quar.)_------ 

Morris Plan Corp. of America, com. (quar.) 5c Ohio Oil Co. «quar.)- Reliuane> Mfz. Co., common iquar.) 

Btosinee Paper Mills ites ‘ 20c Extra .- : 342% preferred (quar.) 

Motor Finance Corp. (quar.). ~ 25c¢ Ohio Power Co., 442‘- preferred (quar.) Remington Rand, Inc., common 

Motor Wheel Corp. (quar.)__~ 40c Ohio Seamless Tube Co. $4.50 preferred (quar.) 

Bfount Diablo Oil ne & hn orem Olin industries, Inc.__ . Republic Insurance Co. (Texas) (quar. 
Co, (quar.) Ic Oliver Corp. (increased) _____- Republic Investors Fund, common 
, Extra le Ontario Beauty Supply, Ltd., common 6% preferred A (quar.) - aes 

Mountain Fuel Supply Co._ a 30c ty _ 6. preferred B (quar.)___-. ee 

AMiountain Producers (increased s- -a) ; a 35c Participating conv. preferred (quar.) Republic Petroleum (quar.)-------------- 
MSR ew : Rept. See htt ee 35c¢ Ontario & Quebec Ry. (s-a)__-_-- - Republic Steel Corp., common (quayr.} . 

Mullins Mfg. Corp., common (quar.) 25c - Oswego Falls Corp., 4'2‘7 pid. quar.) Extra 

Extra aeee 25c -15 Ottawa Light, Heat & Power Co., Ltd. 6‘, convertible prior preferred (quar. 

Be Sree. See 6... 5... $1.75 - Common (quar.) : Revere Copper & Brass 

oy. peeterree. (e0er:).....>..-..-....... aes $1.75 - 5% preferred (quar.) _ : _— 5% % preferred (quar.) 

Rcunising Wood Products, common (quar.) 12!2c K -15 Otter Tail Power Co. (Minn), common Reynoids Metals Co., common 
5%. convertible preferred (quar.)__ > 12'ec -% -15 $3.60 preferred (quar.) od 542‘, convertible preferred (quar.) 

Bue, (cr. ©.) Ce. (quarj..—-.~--. : 3742¢ - Outpoard Marine & Mfg. Co. Reynolds (R. J.) Tobacco Co. 

Muskegcn Motor Specialties Co.- Oxford Paper, $5 preference (quar.) __- 3.60’, preferred (quar.) pec tee oe r 
$2 class A (quar.) - - Pacific-American Investors, Inc. Rheem Manufacturing Co., com. (quar. 

Mutual Chemical $1.50 preference (quar.) 4 4‘4° preferred (quar.)— : 
SS ee nr ; - - Pacif:.c Car & Foundry, $6 preferred___-_-~ Rice Ranch Oil Co. 

6% preferred (quar.) 4 Pacific Finance (Calif.), com. (iicreased)_ Rice-Stix Dry Goods 

6% preferred (quar.) oO . - Pacific Gamble Robinson (quar.) 7% ist pusetersed. (quar.) ............... 
Alutual Telephone Co. (Hawaii) — ‘; Pacific Lumber Co._ “ie 71% 1st preferred GRBs 5.  ccmine 

Seo wreserren A (euar.) .............. - - Pacific Millis (quar.) 7S Gee Sreserres (euser.) ...-........... 

ee peeves “A (auar.) _.............. - - Package Machinery 7% 3nd preferreé (quar.) _._........_...... 

oes Seesersee A (aquar.) ............... - - Pacolet Mfg. Co., 5% preferred (S-a) Richfieid Oil Corp. (increased quar.) ; 

National Acme Ce. : = "i Page-Hershey Tubes, Ltd. Robbins & Myers, $1.50 partic. pfd. (quar.)— 

Net.onal Alfalia Dehydrating & Milling Co.- Paramount Pictures, Inc. (quar.) Robinson, Little & Co., Ltd., class A (quar.) 
5% preferred (quar) __ 2 - - Parker Pen Co. (quar.) Rocnester Gas & Electric Corp. 

National Automotive Fibres, ‘Inc. (quar.) ‘ 5c - Parker Rust-Proof Co. 4‘, preferred series F (quar.) 

National Biscuit Co., common ____-__- Seones - - Parkersburg Rig & Reel, common ({quar.) Rock of Ages Corp. ‘quar.) 

7% preferred (quar.) =o -15 - $4.25 preferred (quar) - acltiay — Quarterly 
National Container Corp. (quar.) : Parmelee Transportation (quar.) Quarterly 
National Cylinder Gas, common (quar.) , - -10* Pato Consolidated Gold Dredging (interim) — Rockwell Mfg. Co. (increased) 

444%, preferred (quar.)___- ; : -10* Paton Mfg. Co., Ltd., common (quar.) —_~-_ Rockwoed & Co., common (quar) 

National Dairy Products (quar.)_____- 3- - 7% preferred (quar.)_~_- : _— 5% preferred (quar.)____- 

National Drug & Chein. Co. of Can., ; Patterson-Sargent Co. . 5% series A preferred (quar.) 

Common ; ae 2 . Peavody Coa: Co.— 

Convertible preferred (quar. ae. $15 - 5% convertiv:e preferred (quar.) 

Wational Electric Welding G% .pre-erree. AGUAS.) —--—_..... — 
Quarterly - Peck Stow & Wilcox_____ ——— a 
Quarterly - Peller Brewing, 542% pid. | (accum. Ds os costae 

Wational Food Products (increased s-a)___ 5 s- j Peninsular Telephone Co. 

National Gypsum Co., $4.50 pfd. (qvar.)__- .1212 Common (increased quar.) a satis in as eee eas 

National Hosiery Mills, Lid., class B_. ae 3 - - Common (quar.) ___~_~ ~- - - 
OS SS a 5 - Common (Quar.) ....._-- 

Class A (quar.)_...._____- . «Sahelian gy i $1 preferred (quar.)_-_ 

NS EE ee ee 5 -2- - $1 preferred (quar.) ___- 

National Lead Co. $1 preferred (quar.)—__ 

7% preferred A (quar.)____ } By i - Pennsylvania Electric Co.— 

National Life & Accident Insurance, 3.7% preferred series C (quar.) 

Nashville, Tenn. (quar.) . 4.4% preferred series B (quar.)--...--__ 
National Linen Service, common (quar.) Pennsylvania Engineering Corp. . 

445% preferred (atar.)_...._..__._._.____ Extra 

o's preferred (quar.) vid Pennsylvania State Water Corp.— 

National Paper & Type Co., 5% pfd. (s-a)-- $7 preferred (quar.) ___ 

Nationai Rubber Machinery ! 2 Pennsylvania Telephone Corp. 

National Standard Co. (quar.) $2.25 preferred (initial) 

National Tea Co., common (quar.) Peoples Telephone Corp., com. (quar. 

444‘. preferred (quar.) 442% preferred --.-- — ‘ St. Regis Paper Co. (quar.) 

3.8% preferred (quar.) Perfex Corp., 442‘, preferred (quar.) . Sabine Royalty Corp. 

Naumkeag Steam Cotton Perkins Machine & Gear Co. Saco-Lowell Shops 

Neilson (Wm.), Ltd., 5°) pfd. (initial) _ 7% preferred (quar.) - Saguenay Power, Ltd., 4%‘ pfd. quar.) __ 

Neisner Brothers, Inc. (quar.) Peter Paul, Inc. San Francisco Remedial Loan Association, 

Nelson (Herman) Corp Pfaudler Co. quar.) ai +: - Ltd. (semi-annual) -~~-~- : st sane 

Newark (Ohio) Telephone (quar.) Pfeiffer Brewing Co. 35¢ Schwitzer-Cummins 

Newberry (J. J.) Co. Pfizer (Chas.' & Co., common (quar £0c t 542% preferred A (quar.) 

Newburgh Steel Co. (increased quar. 342% preferred (quaz.) —- . 2c =< y-1t Scott Paper Co., common (quar.) 

New Bedford Cordage. 7‘, fytere ar fonn | Phelps Dodge Corp. sat $ ; $3.40 preferred (quar.) - : 

New Jersey Power & Light, 4% pfd. quar.) Philadelphia Co., common 35¢ Scranton Electric Co., $3.65 pfd. (quar.) 

New Jersey Zinc Co 5’, non-cum. preferred . 5c . Scythes & Co., Ltd., common (quar.) 

Newport News Shipbuilding & Dry Dock $5 preferred (quar.)- eee $1.25 7 3 5‘, preferred (quar.) 

New York Air Brake me Pic irae Hogg - “ Seaboard Air Line, 5‘’7 preferred 

Pei ante Whence; i liladelphia ectric Co., common (quar.) — 30c 3-3 ) 5% yreferred as = 

New York Chicago & St. Louis RR $1 preference common (qvar.) 25¢ =! Geatiniend Oil Co. (Del.) (quar.) 
ds sien phat A oe? - Philadelphia Suburban Transportation (quar.) 5¢ ; 5-15 Sears Roebuck & Co. (quar.) 

s% preferred. A’ taccum.) . Extra _ ac ) 5 Securities Acceptance Corp., common 
Xow York Stocks, Inc Philadelphia Suburban Water Co., common j eo 5% preferred (quar.) 

Agricultural Industry Series $3.65 preferred (quar.) V4C j - Security Banknote Co., commen (quar.) - 

Automobile Industry Series Philadelphia Title Insurance ae 5 K $l preferred (quar.)_ : 

Aviation Industry Series Phillips Petroleum (quar.) SC Seminole Oil & Gas, 5’ preferred (quar. 

Bank Stock Series Pillsbury Mills, common (quar.) . j 3 Serrick Corp., class A (quar.) : 

Building Supply Industry Series $4 preferred (quar.) 7-15 7 Class B (quar.) 25c 

Chemical Industry Series Pitney-Bowes, Inc., common (quar.) , 5c Extra - 15¢ 

Electrical Equip. Industry Series 4%," preferred (quar.) —_ 3C p= 3 Shawinigan Water & ‘Power (quar.) ‘ $30c 

Food Industry Series Pittsburgh Bessemer & Lake Erie RR. Co. Sheaffer Pen Company (quar.) c 10c 

Government Bond Series 6‘. preferred (s-a) ; oD 5-1: Extra ..... = 7 20¢c 

{nsurance Stock Series Pittsburgh Coke & Chemical— Shelier Manufacturing Corp., common = 25¢ 

Machinery Industry Series $5 preferred (quar.) : ; 51.2% 5-2 5’> 1st preferred (quar.) " $1.25 

Merchandising Series Pittsburgh & Lake Erie RR. (irreg.) : $: 3-15 26 Shellmar Products, Corp., commen (quar. 25c 

Metals Series Pittsburgh Plate Glass Co.___ 5¢ ) 45,°’, preferred (quar.) : 59%8Cc 

Oil Industry Series Pittsburgh Steel Co., 5% pfd. A (accum.) 7 2%2Cc Sherwin-Williams Co., 4‘ pfd. (quar.) E $1 

Public Utility Industry Series 542% 1st series prior preferred (quar.)——~ 3t Sherwin Williams Co. of Canada 

Railroad Series bs Pittsburgh Youngstown & Ashtabula Ry. 78) ofereeeee 4euer.) —.2-=--~~---...... 3$1.75 

Railroad Equip. Industry Series Co., 7°% preferred (quar.) 35 j Shoe Curp of America, Class A (quar.) : 25¢ 

Steel Industry Series Pittston Co. (quar.) ae 50c Sick’s Breweries, Ltd. (increased quar.) __~ t25c 

Tobacco Industry Series Phoenix Hosiery Co.__- = 5¢ Sigma Mines, Ltd. (s-a} : ea $20c 

Diversified Investment Fund Placer Development, Ltd. $25c : Signal Oil & Gas Co., class A (quar.) 4 50c 

Diversified Industry Shares Plastic Materials Corp. (quar.) 5c j- } ~ Extra a A 50c 

Corporate Bond Series Plywood, Ine. (initial) 5 } ‘ Class B (quar.) . 50c 

Diversified Preferred Stock Fund Poor & Co., class A (quar.) . 2c j ) Extra . ; : 50c 

Pacific Coast Investment Fund Class B - 25¢c 3 Signode Steel Strapping, common (quar.) ~~~ 20c 
Miagara Lower Arch Bridge Co., Ltd. (quar.) Potash Co. of America (quar.) 5 3! 5% preferred (quar.) _ 6242c 
Noma Electric Corp. (quar.) Price Bros. & Co., Ltd., 4’/ preferred (s-a) i$: 5 Simmons Company ~............- 50c 
Nopco Chemical Co., 4°% preferred A (quar.) Prentice-Hall, Inc. : a f Simon (erasuniin) & Co., “4a 2% . pfd. (quar. ) 56'4c 
Noranda Mines, Ltd. = Procter & Gamble Co. (year-end) - a : 6-15 : f Simon (H.) & Sons, Ltd., com. (aquar.) ..._.. £30c 
Norfolk Southern Ry. (quar.)_- . 50c § Public ‘Service Co. of Colorado— 5% redeemable preferred (quar,) ree $$1.25 
Norfolk & Western Ry. (quar.)_ 75 44% -eferred } y Simonds Saw & Steel (irreg.) —- out 70¢ 
: Vi, CD. SEINE) iden cern mendemates 064 J ge a ste Se + 1 
Normeta!l Mining Corp., Ltd. ! i ; ; Simpsons, Ltd., 4% preferred (quar.)_-_ $$1.12'2 
: Public Service Co. of Indiana, Tnc., com.—~ Sioux City Gas & Electric, common -(quar.) 45¢ 
North American Car Corp., common (quar.) 50c (Stock dividend) 1/20th of a share of In- 3.9’, preferred (quar.) 

$2 convertible preferred (quar.) bat 50c 23 diana Gas & Water for each share held _ 5-15 Skilsaw, Inc. (quar.) 

North American Co. (partiali liquidating’ stock 3%‘, preferred (quar.) . -- 2c -15 Slo3s-Sneffield Steel & Jron- 
dividend) Public Service Electric & Gas Smith (Alexander) & Sons Carpet Co. 

Three shares of Wisconsin- Electric Power $5 preferred (quar.) _ eae 2 Common quar.) 

common for: each 100 shares held 7% preferred (quar.) é 5-3 342‘ preferred (quar.) 
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5’) prior preference (quar. 
Rolland Paper, Ltd., 4',’- preferred iquar.) 
Ronson Art Metal Werks (quar.) 
Extra 
Roosevelt Hotel, Inc. (resumed) 
Ross Industries, Inc. (quar.) 
Rowe Corp. (quar.) ‘ 
Roxy Theatre, Inc., $1.50 pfd. (quar.) 
Royal Crown Bottling ‘Louisville, Ky.) 
Common (quar.) 
5‘, preferred (quar.) 
Royalite Oil Co., Ltd. (s-a) 
Ruppert (Jacob). common (reduced) 
4'2’, preferred (quar.) 
St. Joseph Lead Co. i 
St. Joseph Water Co., 6’, preferred (quar.) 
St. Louis San Francisco Ry.— 
5% preferred A (initial) — es 
Above payment for first two ‘quarters 
of 1948 
5% preferred A (quar.) 
5% preferred A (quar.) 
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Name of Company 
Socony-Vacuum Oil 
Soundview Pulp Co. 
Sonotone Corn., 


common (quar.)—_- 

$125 convertible preferred A (quar.) _---- 
South Bend Lathe Works 
South Carolina Electric & Gas, 


Southeastern Greyhound Lines 
Southeastern Public Service : 
Southe rn Advance Bag & Paper— 


Southern Calitornia Edison— 
Southern California Water, 4° 


Southern —" Co. e 
(OT I naam 

5% non- cum. preferred on. ) en es 
Southwestern Life Insurance 
Southwestern Public Service — 
(increased quar.) 
Sparks-Withington 
convertible preferred 
, , $5.50 1st pfd. 
$5.50 2nd preferred 
r Kellogg & Sons 
$4.50 preferred 
Ghorte Products, 
Springer es Gold 


(quar,) ----------- 


$4 preferred A (quar.) 


Standard Accident Insurance Co. 


Standard Brands, 
$3.50 preferred 
Standard Cap & Seal Meese 
$1.60 convertible preferred 
Standard Chemical, 


Standard Coosa-Thatcher 
Standard Dredging Corp.— 


Forgings Corp. 
Oil Co. of California 
Oil Co. of Indiana 


(QUSS .) nice ceca es 


Oil Co. of Kansz 
Oil of Sininthy 


. $3. 50 preferred 


Oi! Co. of Ne Ww ear 


Stock dividend (Five ‘shares for 


Standard Oil of Ohio, 


Standard Railway mnie Mig. 
Standard Wholesale 
j " * 8 tees 
Stanley Brock, Ltd. 


State Fuel Supply 
6techer-Traung Lithograph 
preferred (quar.)__ 
5% preferred (quar.)__-_-_-_ 





Stedman Bros., 
Sterling Drug, Inc. 
Sterling Electric Motors 

Sterling Motor Truck ___- 
Stern & Stern Textiles, 
Stix Baer & Fuller 
Stokely-Van Camp, 
prior preferred 
Stonega Coke & Coal 
Furniture Corp. 
Stowell Screw, 


Class A participating 


Superior Tool & Die (quar. ) 
Swan-Finch Oil Corp., 
2nd _ preferred 
Sylvanite Gold Mines, 
Syracuse Transit Corp 


preferred (quar.) 


Taylor & Fenn Co. 

@ convertible preferred 
Taylor Pearson & Carson 
convertible preferred 
Technicolor, Inc. 
Teck-Hughes Gold Mines, 
Telephone Bond & Share— 


Telluride Power 


Texas Pacific Coal & Oil 


$2. 30 Bi emren 
$1.25 conv ertible preferred 


Thew Shovel Co. 
New common 
Thomaston Mills 
Thompson Products, 


(stock dividend) — 


Tide Water Associated Oil Co., 

$3.75 preferred 
Tilo Roofing Co., 
Timken Roller ane 


Toronto Elevators, ‘Lia. 
Treesweet Products 

Trico Oil & Gas Co 
Tishman Realty & Construction— 


Toledo Edison, 4% “% 
Toronto Iron Works, 
60c partic. class A (quar. ) - 
Transue & Williams Steel Forging Corp. 
Trinity Universal Insurance (Dallas) 


Troy & Greenbush RR. Association (s-a)__- 
Tudor City Fourth Unit, 


208 South La Salle Street Corp. 
Tyler Fixture Corp., Bi eh eee eee 
2% preferred A (s-a) 
5%2% preferred B (s-a) 


Wade wens ‘Corp. : a CET ae 
Union Asbestos & Rubber (quar. “Henrie 
Union Carbide & Carbon, new com. 


Union Oil of California 

$3.75 preferred A 
Union Tank Car Co. 
United Aircraft Corp., 5% 


ONO) as 25 ext 


‘preferred (quar. ) 





Per 
Share 
25c 
75¢ 
t0c 
31 %4c 
60c 
25c 
6242c 
40c 
10c 


$1.12'2 


30%e2c 
25c 
$0.2656 
75c 
&:.29 
$1.25 


40c 
45c 


10c 
$1.50 


$1.37%2 
$1.37 


5€c 


$1.12'%2 


40c 
3c 
25c 

$1 

$1 
40c 
94c 


36 Y4c 


$10c 
1$1.25 
$1 


40c 
20c 
$1 
50c 
12%ec 
$1.75 
35c 
loc 


$1 


Ti, be 
93%4c 
25c 


60c 


t15c 
$10c 
15c 


$1.25 
$1.25 
$1.25 
£15¢c 
50c 
15¢c 


25c 
50c 
50c 
$1 
30c 
93%4C 
25c 
75c 
12%2c 
i15e 
12'ec 
20c 


25c¢ 
25¢c 
$1.08 % 
t15¢ 
*15¢ 

25¢c 


25¢ 
25c 
$1.75 


$1 
§2’oc 
62%4ec 


27%2¢ 
27'%c 
30c 
75¢ 
17'4e 
50c 


93%4¢ 
65¢ 
$1.25 
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When Holders 
Payable of Rec. 


5-14 
5-15 
6- 1 
6- 1 
5-15 
6-17 


6-10 


5-14 
6- 1 


5-15 
4-30 
4-30 
6-19 


5-20 


thr 


QOay 
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me CO 
CoO, 


5-14 
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5-20 
5-15 


6-23 
9-16 
5-14 
6-15 
6-15 
5-28 


8-10 


11-10 


6- 1 


5-13 
6-19 
9-18 


5-17 


5-17 


5-15 


6- 1° 


6-10 
6- 4 


5-20 
5-17 


5-14 


-16 





Name of Company 


United Air Lines, Inc., 442‘c pfd. (quar.)_-- 
United Amusements, Ltd., class A- ae 

Class B ae pa ox 
United Biscuit Co. of America- he RRB 
United Board & Carton, 

NS et RTE ee ae aT 

6% non-cum. preferred vaomaubad 2 TEE 
United Carbon Co. (quar.) ic ee 
United-Carr Fastener (quar.)------------~ 
nn. i emnciewsimment 
United Corporations, Ltd. 

NN, a ns ot sie incedn we acends dan chanineeune deb 
United Dyewood Corp., 7‘. pfd. (accum.)__— 
United Elastic Corp. (quar.)__-_~_~- an 
Gules Bie Gees Os. ................ 
United Gas Improvement (s-a)__---------.- 
United Light & Railways Co.— 

7% prior preferred (monthly) ___-..-----~ 

6.36% prior preferred (monthly) _-------- 

6% prior preserred (monthly) _-.-------- 
United Molasses, Ltd.— 

Ordinary *(final) ~-_---- pee eS ee 

fas swt tn snd ev che cos jet eaes 
United Pacific Insurance Co. CO 8 a 
Universal Pictures, 444% preferred (quar.)—_ 
U. S. Casualty Co., 45c¢ conv. hatte (s-a) 
U. S. Foil Co., class A Se 
Class OS ee 
7‘, preferred (quar. Sea ee eee 


U. S. Guarantee Co. Ss 
U. S. Gypsum Co., common 4 

7‘ preferred (quar.) 7 ka 
U. S. Hoffman Machinery Corp.— 


4% % participating preferred (quar.)- ___ 
, 2. See Gs GE Be i a emencene 
U. S. Lines Co., common (quar.) _--..-_---~ 

oun &. preverroa. (8-8) .-~—..........--—. 
U. S. Pipe & Foundry Co.—- 

ERE I ae aa A 

EES ERE eee ee NTO 

ed a nace mn we crmaitaneeinen 
UU: @. Freese Gard (aquar.)__.............. 

ene ules coaihiney a: atcoakaceh igipaapeibiam 
Be. ee rice ence ceewnene 
U. S. Printing & Lithograph, common Sataien arte 

S& weaserree (euer.) ....—.._........... 
U. S. Rubber Co., common Ma 

8‘, non-cum. Ist preferred (quar.) as 
U. S. Spring & Bumper 

4%4% Hrecerrea (auar.) .................. 
 B. Bee Gere, sommon._.._........... 
U. S. Truck Lines SNK. ncestoe daemeae 
United @Gteet Corn. tAd.................... 
United Stores Corp., $4.20 2nd pfd. ‘irreg.) 
United Stove Co. (irreg.) _- Seca code 
United Wallpaper, 4° preferred “(quar.) ___ 
Universal Consolidated Oil Co.___--_-----~- 

The above payment consists of two divi- 

dends of 50c each for the first two 
quarters of 1948, and a special of $2 for 
the first half of the current year. 

Stock dividend (subject to approval) _---_ 
Universal Insuranes (quar.)....oc.....- 
Universal Products —-_. =< 
Universal Winding Co., common. ee 

90c convertible preferred (quar.) ~~~ 
Upper Canegs. Mines, 146d... nscnucca 
AIDS RI a «se unin enonpbbibnee> means 
Utica Knitting Co.— 

S% prior prefereed (quat.) .........<.<5 

5% prior preferred (quar.) _.__._........ 

5% prior preferred (quar.) ~.-.......... 
Ea ee ee 
We. ES We cw enone 
Oe ES eee eee 
Vapor Heating Corp. — 

eS a a 

TS fa 

me ee ae ee 
Venezuela Syndicate, Inc. (increased) ---- 
bin c ae 0 fe 
Viceroy Manufacturing Co., Se See 
Vick Chemical (quar.)_ Dox orte sbades abelian 
Victor Equipment os..... shied area tak ne a ahnaeae tales te 
Viking Pump Co._-- sida tabebeta rane 
Virginia Coal & Iron (quar. a a lac 
Virginia Dare, Ltd., 5% preferred “(quar.) —_ 
Virginia Elec. & Power, com. (initiai quar.) 

og | ea ena 
Virginian Railway, common (quar.) 4 

6‘, preferred (quar.) 

Vogt Mfg. Corp. (quar.)_-- ee Mere 
Waite Amulet Mines, Lta. a 
Walgreen Co., common (quar.) __---------- 

co peecerees feeer.) 4.4... 
Weimer @ Ge. Giles Bo. nsw snus 
Walker «tHiram) Gooderham & Worts— 

0 EE ee 
Walt Disney.~ See Disney (Walt) Produc- 

tions 
Wamsutta Mills, common (quar.)__-~- ont 

i tes, : - . 
Ward Baking Co., common 

5'¥2‘e preferred (quar.) _- scan ~ 
Warren (Northam) Corp., $3 pfd. (quar.)-- 
Warren (S. D.) Co., common (quar.)_------ 

$64.50 preserrea (euer.) ...-...~.~....... 
Warren Fewowum Corp................... 
Waterloo, Cedar Falls & Northern RR.— 

I din sitcin ines ds Soke 6b decal om ein es Be eave ame Nien 

I i cat a tanec enien ak cncm ace ele aeda aise 
Wayne Knitting Mills aoe 
Wellington Fire Insurance (s-a)----------- 
Wetlman Bngineering Co................... 
Wesson Oil & Snowdrift, $4 ‘pfd. (avuear.) ... 
West Disinfecting Co., common (quar.) * 

$5 preferred (quar.) ..._-—-.- : BOERS 
West itngies Suear (6-6) ................... 

(ee a Sa cataatea a dik decade 
West Texas Utilities, $6 ‘preferred (quar.)— 
Weat Virginia Coal & Coke.............. 
Western Auto Supply, (quar.)_._.._____-_-_ 
Wesgern Insurance Securities Co.— 

Bw PPetarred (SU8F.) ......2nc nn nnnnnn — 
Western Pacific RR. Co. 

wo RE ee a aE am 

oS le See ee 

I ec te cls tscneiian medi aa viptabiaicnio 

Bo Dprereren &. (euer,).. 2.1.2... 2.25 

am preetase A (euer.) ................ 

So Wierersea & (euer.) 2.6. canna onnwsen 
Wwestingnause AW BrekO.. 22 ncccccccwcucne 
Westinghouse Electric, common ______----- 

S44 % wprererrea A (q@uar.) ......<........ 

38%. mreteireag:S® (euér.) i. oo niun 
Weston Electric Instrument ~~... ...-. 
Weston «George) Ltd.— 


Common (ncresseq Guar.) 2. cnncce $ 
S%% preterred. (quar.) ................. 3$1.19% 
Westvaco Chlorine Products............... 


WHERIUMMOE DEE WOinenesasnncdseweccnsans 
Wuses Suto Btreres (Gua?.) ................ 


Whitehall Cement Mfg. 

7% non-cum, preferred (s-a) ---------.. 
Whiting Cornoration (extra). -.-.--...... 
Peek tee Je, . COE) Uc 2 anc gnine 
WEAIMGSTEIEESO DUROE. DEB inniwncncnn nemo ncou 
Wissen Proauces, Ine. (quar.) ....—........ 
WRERGEL, SHG. (QUOT) ccoccnncecsnsscccunesune 











When Holdere 


When Holders 
Payable of Rec. 


Payable of Rec. Name of Company 


Wilson & Company, 
$4.25 preferred (quar.)__ 
Winnipeg Electric, 


Bankshares Corp. 
Wisconsin Electric Power, common__ 


Wisconsin Power & Light, 
(initial quar.) 
Woodall Industries, 
convertible preferred 


Woodward Governor . 
Wool Combing Corp. of Canada, Ltd. 
Woolworth & Co., ¢ 


Worthington Pump & Machinery Corp.— 


AAD 
ee 


sommersiide prior “preferred 
2 cumulative prior 
Worumbo Mfg., 5 


to 


Wyandotte Worsted Co. 


WwW 
rR OKADA er OOD 


Yellow Cab Co. 
convertible preferred (quar.)_.--_---_ 
Youngstown Sheet & Tube 


a1 1 DT IDM =I ~] 


Youngstown Steel 


' 
~~ 
a a 


*Transfer books not closed for this dividend. 
tPayable in U. S. Funds, 


AIAAD 


Canadian non-residents’ tax. 
tax deductible at the source. 


' 
NNN 
Ker Oe KH OOO 


resident tax 15% 
a Less ae 


et 


AAAAN-1-I1N OH 





~ 


- General aineiien and 
Investment News 


(Continued from page 16) 


_ 
oOo 


- 


, Ine.—Earnings— 
3 Months Ended March 31— 
wood cellulose products ‘ttons) 


from operations 


Federal taxes on 





Preferred dividends 


Earned per share on common stock 


The consolidated balance 
3, and current liabilities of $5,907,220.— 


sheet March 31, shows current 


-—Ellenstein a Director— 


Commissioner of Public Works of Newark, N. J. 
(trom 1933 to 1941), 


a re.) Tube Corp 


and formes waver of that city has been eleci ed 
municipal government 
the tirm of J. B. 

York Stock Exchange 
oa 


to his activities 
associated since 


° , 
. Members of the and New York Curb 


Reed-Prentice Corp.—Files With SEC— 


notification was /iled with > SEC for 6,000 


_ 





ARAQAH 


Reeves Brothers, Inc.—Declares Extra Dividend 


mvyn 


‘yr share and the usual quarterly 


to holders of record June 3, 


1948. No extra was paid in 1947 
New Vice-President Elected— 


' 
_ 
NONNU “FR ew 


AAALA WH 


' 
~ 


President of the parent firm. 


(& Subs.) —Earnings— 


(Exclusive of the Company's Share of the Earnings of the Frank Corp.) 


Reliable Stores Corp. 


$2,784,878 $2,426,101 
Net profit after 7,465 7 








Equal to 81 cents per share on 343,105 shares outstanding in 
5 shares outstanding 
7 shares outstanding 


estimated provision fo. 


*Earnings fig- 
bad debt and feposses- 


Reo Motors, Inc.—Authorized Capitalization Increased 
The stockholders on 


Was Stated that the directors have no present plans for 
of the additional stock. 27 


_ 


Republic Petroleum Co.—New President— 
Vice-President, 
resigned because of 


~ 


' 
~ 


~ 


Republic Steel Corp.—Extra Distribution— 


extra dividend 


~ 
2. 8 4 


Re ee ~ 
ROC COURK HM Nee ND ~~ AN AQ why 


total pavments tor 


The usual quarterly dividend of $1.50 per 


1 to holders of 


Rochester Telephone Corp.—Earnings— 


Period End. Mar. 31 1948—-Month—3 
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Rike-Kumler Co., Dayton, O.—Annual Report— 


Years Ended Jan. 31 1948 1947 
Net sales ——mawemapewes Qa tn 604.476.4806 
Interest earned and sundry other income 60,372 24,516 


-~ $26,053,077 $24,500,011 
24,081,744 22,190,102 
149,108 118,841 
700,000 861,012 
$1,122,225 $1,330,056 

338,994 338,994 


Total income ‘ gues a 
Cost of goods sold and operating cxpenses - 
Provision for depreciation “ eh é 
Provision tor Fed. taxes on income (estimated) 


Net income See 
Dividends paid ($3 per share) tee SOS eres 
BALANCE SHEET, JAN. 31 
1947 
$916,527 
30,540 
1,643,868 


1948 
$802,574 
34,959 
2,677,834 


ASSETS— 
Cash - . ee 
Ohio sales tax stamps a al < 
Customers’ accounts receivable (less reserve)-_~— 
Merchandise inventories—at cost (principally 
last-in, tirst-out), which did not exceed mkt. 
Sundry receivables 
Refundable taxes on income of prior yrs. 
Sundry investments (less reserve)——_- - 
Real estate, store fixtures, and equipment (at 
cost, less reserves for depreciation) 
Supply inventories, defd. taxes, & prepd. 


2,368,088 
146,632 
200,626 

44,401 


2,039,757 
111,219 
139,614 

67,451 


(est.) 


2,239,949 
131,764 


$7,722,395 


fs 3,111,733 
insur. 141,777 


wOCl: -6=.— $9,126,917 


LIABILITIES— 
Mtge. note payable ‘portion due within 1 year) 
Accounts payable 5 


Accrued local and state taxes (estimated) 
*Federal taxes on income (estimated). 
Mortgage note payable (non-current) me . 
Com, steck—no par val. (outstdg, 112,998 shs.) 
Earned surplus (balance of carnings reinvested 

in business) a a eee 6,062,469 5,279,238 


Total -~< $9,126,917 $7,722,395 


*after deducting $51,202 in 1948 and $810,822 in 1947 U. S. Treasury 
tax notes at cost plus accrued interest.—V. 161, p. 1887. 


$50,000 
1,383,431 
88,669 
119,065 
350,000 
451,992 


$1,737,367 
129.749 
745.340 


451,992 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


Period End. April 30— 1948—Month—1947/ 1948—4 Mos.—1947 
Sales $1,150,762 $1,151,283 $4,103,000 $4,023,787 


—V. 167, p. 1698. 
Rotary Electric Steel Co.—Earnings— 


3 Months Ended March 31— 
Sales, less freight, discounts returns and allow. 


Interest income, cash discounts, etc.__ 


194% 
$3,290,265 
7,373 


1948 
$4,452,132 
18,551 





$3,297,638 
2,913,176 
33,388 
12,125 
121,000 
12,000 


$4,470,683 
3,628,884 
39,300 


Zeal... 
Cost of goods sold 
Depreciation ____--- 
Interest and debt expense 8,205 
Provision for income taxes : 301,000 
Reserve for decline in inventory values a fares OF. 


$493,294 $205,949 
75,000 ert ea a 


eenes SF set profit. .....—....... $418,294 $205,949 
Earned per share = Stee Se : ie $2.95 $1.24 

Funds have been deposited with the trustee to cover the retirement 
on July 1, 1948 of the balance of the company’s first mortgage 4% 
bonds due July 1, 1956. The $600,000 3%/ notes payable June 30, 1949- 
1951 will be prepaid on April 30, 1948, leaving the company free of all 
debt except current trade accounts and accruals.—V. 166, p. 2665. 





Net profit —__ 
Provision tor 





Royal Typewriter Co., Ine.—Ryan Promoted— 

Fortune Peter Ryan, Assistant to the President, has been elected a 
Vice-President of this corporation, of which his late father, Allan A. 
Ryan, was the first President, and which his grandfather, Thomas 
Fortune Ryan, founded in 1904. 


Current Earnings Reflect Record Output, Deliveries 


and Sales— 
- Maxwell V. Miller, President, in announcing Mr. Ryan's election by 
the board of directors, said: 

“Current earnings are at a record rate. They reflect record sales of 
all Royal products, both typewriters and supplies. Deliveries, produc- 
tion and employment are at the highest levels in the history of the 
company.’’—V. 167, p. 2137. 


St. Louis-San Francisco Ry.—Definitive Bonds Ready 

Definitive first mortgage 4% bonds, due Jan. 1, 1997, will be avail- 
able for delivery at the company’s office, 120 Broadway, New York, 
N. Y., in exchange for temporary bonds on and after May 20.—V. 167, 
p. 2137. 


Scandinavian Airlines System, Inc. (SAS)—To Expand 

Beginning Aug. 1. this corporation will inaugurate daily DC-6 serv- 
ice between New York and the Scandinavian capitals, Theodore P. 
Gould, Vice-President traffic and sales, announced on May 19. 

Meanwhile, beginning July 16 and until the end of the month SAS 
will run extra DC-6 flights westbound via Oslo on Fridays and via 
Copenhagen on Mondays; eastbound from New York via Oslo on Mon- 
days and via Copenhagen on Thursdays. All of these flights will 
terminate in Stockholm, the airline’s official said. 

In order to accomodate early fall bookings SAS will augment its 
daily DC-6 schedule with a number of extra DC-4 flights from Aug. 1 
to Sept. 19. Terminating in Copenhagen this additional westbound 
service will be maintained Thursday and Saturdays and eastbound 
flights leaving New York Tuesdays and Sundays. 

SAS is currently accepting delivery of a fleet of 10 brand new DC-6 
liners, seven of which will be used on its North Atlantic route.— 
V. 166, p. 2422. 


Schwitzer-Cummins Co., Indianapolis, Ind.—25c Div. 

The directors on May 14 declared a dividend of 25 cents per share 
on the common stock, payable June 17 to holders of record June 7. 
Payments last year were as follows: Jan. 16 and June 27, 50 cents 
each; and July 28 and Dec. 15, 25 cents each.—V. 167, p. 1699. 


Seranton Electric Co. (Pa.)—Bonds Placed Privately— 
On April 1, the company sold privately to a group of 
insurance companeis $3,000,000 of a new series of 344% 
first mortgage bonds due 1978. The proceeds will be 
used to finance improvements.—V. 165, p. 342. 


Seaboard Finance Co. (& Subs.) —Earnings— 


6 Months Ended March 31— 1948 
Gross income ______ $4,163,439 
*Operating expenses __ ah ats 2,339,660 
Interest paid - ft 347,889 
Provision for taxes 527,000 


1947 
$3,452,196 
1,873,519 
291,868 
489,569 





$948,890 $797,240 


1,676 


Net income 





$795,564 
544,712 


Net income before non-recurring items____ 
Net non-recurring gain_____._.___ 





Net income _. eee $948,890 $1,340,276 
Times preferred dividends earned: 
Before non-recurring items___- 
Including non-recurring items_______ 
tEarned per common share outstanding: 
Before non-recurring items $1.01 


Including non-recurring items____._.__ 1.01 1.62 

*Including provision for losses on receivables less recoveries: 1948 

$468,085: 1947. $329.851. +Based on 815,115 shares on March 31 
S ‘ ‘ ‘ : ch 

and 784,581 shares on March 31, 1947. sins ia 


11.7 times 
19.8 times 


7.4 times 
7.4 times 


$0.93 


CONSOLIDATED BALANCE SHEET, MARCH 31 


ASSETS— 1948 
Cash on hand and demand deposits $4,100,882 
Instalment receivables (less reserve} 41,711,581 30,454,983 
Accounts and notes receivable ; : 35,312 53,994 
Investment in capital stock of unconsol. subsid. 500,000 scaecsie ce 
Claims for refund of Fed. taxes on inc. (est.)_ 90,000 
Property and equipment (net) 451,612 
Excess of cost of acquisition of capital stock of 

subs:d. over equity in net assets thereof at 

dates of acqu:isition—unamortized port‘on 
Excess of aggregate stated value of issued and 

outstanding $2.C0 convertib.e preferred stock 

over net consideration received therefor 
Deferred charges 


1947 
$3,612,507 


353,697 


570,843 620,494 


395,593 : 

350,215 195,807 

Total $48,206,038 $35,291,482 
LIABILITIES— 

Notes payable—unsecured 

Taxes payable and accrued 

Dividends payable 

Dealers’ reserve 

Other . 

4% subordinated notes payabie, due Dec. 15, 1951 

Unearned income 

Cumulative preferred stock (no par): 
Series A (stated value, $28) 
Series B (stated value, $19.25) 
$2.60 convertible (stated value, 

Common stock ($1 par) 

Capital surplus 

Earned surplus 


$27,770,000 $21,090,000 
1,209,338 851,348 
349,198 269,938 
397,959 120,738 
140,322 120,359 
5,750,000 4,250,000 
1,350,445 534,347 


.960,000 

585,681 

4,920,600 
815,115 
3,851,807 
1,651,254 


$48,206,038 $35,291,482 


$50) é ‘ 
784,581 


3,479,494 
1,244,996 





Total __ P 


Insurance Subsidiary Formed— 

Company on Feb. 6 incorporated Balboa Insurance Co., a wholly- 
owned insurance subsidiary, under the laws of the State of California. 
It began writing automobile insurance in California in April, and ap- 
plications are pending for certificates of authority to do business in 
four other western States. It is the intention gradually to extend this 
poem business to all localities where Seaboard pranch offices are 
ocated. 

For several years prior to 1946, Seaboard carried on insurance activi- 
ties with excellent results. These functions were abandoned when the 
losses in the industry on automobile insurance became excessive due 
to inflated automobile prices and high repair charges without corre- 
sponding adjustment of premium rates. 

However, premiums on this type of coverage have been substantially 
increased and automobile prices have leveled off. It is the belief of 
Seaboard management that, from this point on, the automobile insur- 
ance business should be profitable. The company is entering this 
business with strict underwriting policies, low operating costs and with 
a staff thoroughly experienced in the writing of automobile insurance. 


Warrants Expire Aug. 1, 1948— 

During the six months ended March 31, 1948, a tetal of 18,362 com- 
mon stock purchase warrants were exereised. The warrants; of which 
52,054 were outstanding on March 31 last, entitle the holders to pur- 
chase an equal number of common shares at $12.25 a share. Attention 
of stockholders owning warrants is called to the facet that they expire 
on Aug. 1, 1948 and will have no value thereafter.—V. 167, p. 1368. 


Sears, Roebuck & Co.—April Sales Up 26.9%— 


1948—-Month——-1947 1948—3 Mos.—-1947 
$ 


$ $ 
203,959,255 160,701,303 538,427,826 427,007,188 
CONSOLIDATED INCOME ACCOUNT 


Years Ended Jan. 31— 1948 1947 
Net sales _ $1,981,535.749 $1,612.596,050 
Othcr income 1,903,369 6,330,461 


Period End. Apr. 30— 


Sales 


Total income : : . _' $1,983,439,118 $1,618,926,511 
Cost of sales, advertising, selling. admin- 
istrative and general expense 
Repairs and maintenance 
Depreciation and emertization 
Taxes (other than Fed. taxes on income) 
Contributions to: 
Sevings and profit sharing pensicn fund 
of company employees . 
Supplemental and 
plan of companv emplovce: a 
Provision for Federal taxes on income____ 


1,391,933,163 
11,376,087 
12,642,590 
16,457,620 


1,716,352,610 
13,146,041 
23,814,014 
20,700,198 


18,842,363 16,785,535 
savings retirement 

500.000 
68,132,000 


1.590 909 
81,338,000 


$107,739,892 


$100,098,516 
41,353,702 41,328,777 
Earnings per share $4.56 $4.24 

NOTE—The foregoing statement excludes undistributed net profits of 
unconsolidated subsidiaries of $2,714,478 for the year 1947, and $41,173 
for the year 1946. 


CONSOLIDATED BALANCE SHEET, JAN. 31 
1948 ©1947 

ASSETS— $ $ 
Cash . = 7 99,403,740 76,906,158 
U. S. Government securities . 20,168,173 56,538,057 
Marketable securities (market value $5,958,103) 3,667,998 3,673,891 
+Accounts and notes receivable 54,258,726 38,328,510 
Inventories 351,002,299 294,155,238 
Prepaid advertising and other charges 15,394,648 13,564,316 
Investments and other assets-— 

Insurance companies 

Foreign subsidiaries 

Oiher investments and 
Lend __.. 
tBuildings 
§$Furniture, fixtures and equipment 
Goodwill 


Consolidated net income 


Dividends paid 


4,848,347 4,848,347 
7,286,991 
4.476.862 

20,199,790 
102,835,409 
27,531,909 
1 


5,380,287 
20,125,670 
74,507,740 
13,653,445 

1 


advances 





Tota) 711,174,893 601,681,660 
LIABILITIES 
Accounts payable 
Due customers—refunds 
Federal taxes cn income 
Other accrued taxes 
Other accruals . 
Reserve for collection of instalment accts, sold_ 
Reserve for continvercies ¥ 
{Capital stock—without par value 
Earned surplus 


33,734,624 
25,053,434 
72,132,000 
19,365,386 
31,139,456 


40,087,044 
25,576.993 
86,526,845 
25,003,476 
36,033,791 
22,423,172. 11,254,683 
28.500,000 28,500,000 
.. 191,114,352 190,980,837 

255,907,220 189,591,030 


and unfilled orders 





Total __ a 711,174,893 601,681,660 


“Restated in some instances to give effect to reclassification made 
Curing the year ended Jan. 21, 1948. +tAfter reserve for collection and 
doubtful accounts of $8,629,269 in 1948 and $6,084,595 in 1947. ‘After 
reserve for depreciation of $51,981,964 in 1948 and $46,818,000 in 1947. 
SAfter rese1ve for depreciation and amortization of $53,577,506 in 1948 
and $46,687.272 in 1947. ‘Represented by 23.634,205 shares in 1948 
and 23,625,304 shares in 1947.—V. 167, p. 1699. 


Selected American Shares, Inc.—To Pay 10c Dividend 


The directors on May 14 declared a dividend of 10 cents per share, 
payable July 1 to stockholders of record June 18, A like amount was 
paid on April 1, last. Previously, payments were made semi-annually. 

Dividends in 1947 were as follows: On June 30, 19 cents and on 
Dec. 29, 23 cents, plus a capital gain dividend of 23 cents.—V. 167, 


p. 1156. 


Selected Industries, Inc.—Quarterly Report— 

The summary of essets and liabilities shows that on March 31, 
1948, the asset coverage of the corporation's 2%” debentures was 
5937, the esset coverage of its prior stock was $141.28 per share, 
and the asset coverage cf its convertible stock was $23.45 per share, 


after allowing ior Sav0 per Si-cse at Jespect OL WIE pricr svock., 


MARCH 31 
1945 
$38,298 
304,211 


FOR QUARTERS ENDED 
1548 15347 1$46 
$29,078 $61,711 $24,524 
423.480 397,188 341,853 

6,150 


INCOME STATEMENT 


Income—inteiest 
Dividends 
Other income 

$458,703 

48,467 

49,577 
5,688 


$342,509 
41,363 
34,500 
4,939 


$458,900 
48,2.C 
49,577 
5,559 


Tota! 
General 
Interesi 
Taxes 


expenses 


Net income $254,577 $355,484 $261,708 
Dividends en $5.50 cum. 

preterred stock 331,382 331,332 

NOTES—(1) The corporation has elected to be taxed as a 
investment company and as such should have no lability for 
income tax in respect of the akove net income. 

(2) The unrealized appreciation of investments on 
after Ceducting provision of £1,902,000 for possible 
tax payable if such appreciation were realized, Was 
£711,341 less than on Dec, 31, 1947. 

BALANCE SHEET, MARCH 31, 194¢ 

ASSETS—Cash in banks, $350,220; investments in U 
securities ‘at cost), $°03,563; investments in other securities tat 
cost), $34,335,133; dividends and interest receivable, etc., $172,974; 
receivable ior securties sold, $40.137; special deposits for dividends 
(contra), $360,544; total, $36,162,571. 

LIABILITIES—Dividends payable, $360,544; due for securities loaned 
against cash, $57,800; due for securities purchased, $46,737; accrued 
expenses, taxes, etc., $111,566; funded debt, $6,960,000; $5.50 cumula- 
tive prior stock ($25 par), $6,025,006; $1.50 cumulative convertible 
stock ($5 par), $2,121,585; common stock ($1 par), $2,056,940; surplus, 
$18,482,399; total, $36,162,571.—V. 167, p. 1049. 


Sharp & Dohme, Inc. (& Subs.)—Earnings— 

Period End. Mar. 31 1948—-3 Mos.—-1947 1948—-12 Mos.-—1947 
Net sales $8,986,516 $6,954,911 $32,338,846 $26,545,209 
Cost of sales : 3,730,506 2,814,321 13,189,402 9,965,643 
Sell., adm. & gen. exps. 3,566,108 3,464,649 13.29¢.777 12,335,825 
Other charges (net) 26,037 Cri40,4938 Cr54,517 Cr334,182 
*Transfer from reserve 

for contingencies 
Depreciation 
Provision for Fed. 

on income 


331,382 
regulated 
Federai 


March 31, 1948, 
Federal income 
$5,364,795, or 


S. Government 


Cr412.436 


Cr104,286 
306,969 


86,610 210,768 


55,945 
taxes 
614,600 287,090 


$1,066,940 


2,131,360 1,748,066 


1$473,404 $3,463 290 132,619,069 
Com. shares outstand.ng 791,027 791,627 791.627 791,627 
Earnings per com. share $1.09 $0.34 $3.89 $2.29 

“Of amounts equivalent to costs incident to expansion plans, inven- 
tory losses resulting from war conditions. ‘Before approximately §$1,- 
100,600 net royalties received, awarded to company following arbitration 
of a dispute between contracting parties as to company’s right thereto, 
Which has been transferred to surplus.—V. 167, p. 1592. 


Net income 


Sinclair Oil Corp.—Plans to Put Stock on Regular $2 
Annual Dividend Basis—Earnings Higher—Charter 
Made Perpetual— 


At the annual meeting 
dent, told stockhelders 
their meeting next month 
50-cent quarterly basis. 
$2 a year Shareholders 
extra of 25 cents and 
and May 15, this year. 

The earnings for the first quarier of this year were 
double those of the corresponding ihree months of 1947, Mr. Sinclair 
declared. The net ‘or the March quarter was reported to be about 
equal to that of the ‘first half of last year, when net inceme amounted 
to $26.476,207 or $171 a share. 

Mr. Sinclair said «iso that the company now has “1 drilling rigs in 
operation and secon there will be 125. Gross preduction of the com- 
pany at present exceeds 100,000 barrels and, with casinghead gaso- 
line, crude oil currently will run around 135.000 tc 149,000 barrels, 
including 20,006 daily from Venezuela. Mr. Sinclair further esti- 
mated that the refining capacity would reach between 280,000 and 
306,000 barrels by the year-end. 

The stockholders approved the directors’ 
the existence of the corporation perpetual. 
existence specified in the original articles of 
have expired on Sept. 23, 1969. 

Earlier in the day the corporation 
Sinclair Wyoming Oj] Co., had brought 
poc] in Wyoming. The company’s Wertz No. 16 in a 24-hour test 
flowed 1,520 barrels of 34 gravity oil threven a two-inch tubing 
from a devth of 7,928 feet. The well is about one mile southeast 
of the company’s 2-2 well, which was brought in on April 26. Both 
wells have production from the Madison formation. Oil }woduction 
was found alsc at a shallower depth in the Werty pool when the 
company brought in its No. 22 well in March for #50 barrels daily 
in the Amsden formaticn.—V. 167, p. 1851. 


Sinclair, Presi- 
directors at 


May 19, Harry F 
that he weuld recommend to 
that the dividend be placed on a regular 
This would increase the annual rate to 
received 25 cents averterly in 1947. An 
quarterly cf 25 cents were paid on Feb. 14 


held on 


more than 


recommendation te make 
The 50-vear term of 
incorporation would 


announced that its affiliate, 
in another - ell in the Wertz 


(Alexander) Smith & Sons Carpet Co. — Preferred 
Stock Offered—Morgan Stanley & Co., Dominick & Do- 
minick and associates on May 19 offered 50,000 shares 
of 4.20% cumulative preferred stock (par $100) at 
$102.50 per share and dividend. 

The new preferred stock is redeemable, at option of company, in 
whole or in part, at any time cn 30 days’ notice at $107 a share if 
redeemed on or before March 1, 1953, and thereafter at $104.50 ‘a 
Share and is also redeemable through operation of the sinking fund 
at any time on 30 days’ notice at $104.50 a share. 

LISTING—Company will make application for the 
new preferred stock on the New York Stock Exchange. 

PURPOSE—The net proceeds (amounting to $4,952,250) will be 
placed in the general funds of the company and used for general 
corporate purposes, :ncluding expansion and betterment of plants and 
facilities. 

During the past two years the company has been in the process of 
expanding and modernizing its manufacturing and distributing facilities 
and further expansion and modernizing programs are now contem- 
plated. Its subsidiary, Sloane-Blabon Corp., expects to complete the 
major portion of an expansion program in 1948. This will result in 
doubling its production capacity of hard surface floor covering prod- 
ucts. The company has already loaned $2,000,000 to Sloane-Blabon 
against demand notes and intends to advance approximately $4,000.000 
additional to Sloane-Blabon during 1948 and 1949 towards completing 
its present construction program. 

In addition to the amounts to be expended for plant improvements, 
additional capital may be required by the company and Sloane- 
Blabon to carry inventories and accounts receivable. A higher volume 
of business as well as increases in labor costs and in prices of various 
materials and supplies have resulted in larger investments in inven- 
tories and accounts receivable. 

If additional funds are required for the purposes outlined above, 
the company or Sloane-Blabon may provide them out of their cash 
resources or from the proceeds of the sale of additional securities, or 
from borrowing. 

HISTORY AND BUSINESS 


listing of the 


Company was inncorporated in New 
York Dec. 31, 1873, taking over the assets and business of a co- 
partnership in which Alexander Smith had the principal interest. 
Alexander Smith founded the business in 1845 in West Farms, N. Y, 
and later moved to Yonkers, N. Y., where the company now main- 
tains its principal plant and executive offices on Saw Mill River 
Road. 

The company is engaged principally in the 
turing and selling wool pile ruge and carpets (known in the trade 
as “soft surface floor coverings’). The picducts of the company 
consist of carpets and rugs in Axminster and plain and printed 
Velvet weaves, manufactured in standard widths ranging from 27 
inches up to 18 feet. While the company’s 1ugs and carpets cover & 
wide price range, it manufactures primarily for the medium price 
field. The company a’so acts as selling agent for wool pile rugs 
and carpets in Wilton and plain and printed Velvet weaves, cotton 


business of manufac- 
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rugs and wool face felt rugs, manufactured by C. H. Masland & Sons. 
In~ addition, it buys and sells related products manufactured by 
others. 

The company’s subsidiary, Sloane-Biabon 
its own plants linoleum, felt-base products and asphalt tile (known 
in the trade as “hard surface floor coverings’’). These products are 
sold independently of the company largely through distributors. A 
bioad coverage of the floor covering field is thus obtained to an 
extent unique in this jindustry. 

During 1947, sales of soft surface dloor coverings by the company, 
including those sold by it.as sales agent, exceeded the sales of similar 
products py any other domestic company. Such sales, together with 
sales by Sloane-Blabon of hard surface floor coverings, exceeded the 
sales of floor covering products of any other company in the United 
States. 

SLOANE-BLABON CORP.—In 1944, the Smith .company which. for 
many years prior thereto had owned a minority interest, acquired a 
majority. of the common stock cf Sloane-Blabon Corp. Subsequently, 
if’ acquired certain additional] stock and now owns approximately 79%: 
of the class A preferred stock and over 99’7 of the common stock, 
which are the only equity securities presently outstanding. 


CAPITALIZATION, GIVING EFFECT TO THIS FINANCING 
Authorized Outstanding 
97,990 shs. 


Corp., manufactures in 


*Cum. pfd. stock (par $100) 

34%%  series- 
cum, pfd. stock (par $100) 
Common stock ($20 par value—1,050,- 

000 shares authorized) $18,758,500 $18,758,500 

*100,000 shares of cumulative preferred stock ($100 par), issuable 
in series, were authorized as at March 31, 1948, and 97,990 shares 
are now authorized. The 3'2‘ cumulative preferred stock constitutes 
one series Of cumulative preferred stock, of which 50,000 shares were 
authorized as at March 31, 1948, and 47,990 shares are now author- 
ized. 

At March 31, 1948, there were 4,952 shares of 6% class A preferred 
stock (par $100 each) and 918 shares of common stock (no par) of 
Sloane-Blabon Corp. held by others than the company. On Said date 
the company owned 19,256 shares of 6% class A preferred stock and 
274,931 shares of common stock of Sloane-Blabon. 


UNDERWRITERS—tThe underwriters and the number 
be purchased by each are as follows: 


47.990 shs. 


50,000 shs. 50,000 shs. 


of shares to 


No. of Shs No. of Shs. 

Morgan Sianley & Co. 15,750 Kidder, Peabody & Co. 4,500 
Dominick & Dominick 6.750 Lehman Brothers 4,500 
Goldman, Sachs & Co. 4500 Smith, Barney & Co. 4,500 
Harriman Ripley & Co., Reynolds & Co. 2,500 
Re 52 tee ts 4.500 Shields & Co. ae 2,500 


CONSOLIDATED STATEMENT OF INCOME FOR CALENDAR YEARS 
(Ineluding Sloane-Blabon Corp.) 





1947 1946 1945 
ees _ $63,160,588 $45,291,993 $38,808,167 
Cost of goods sold 46,465,295 32,444,675 33,178,402 

Gross profit on sales . $16,695,293 $12,847,318 $5,629,765 
Commissions earned as sales agent 1,266,615 763,670 694,080 
ee ee Ss ‘ $17,961,908 $13,610,988 $6,323,845 
Selling, gen. and adm. exps. 8,943,940 6,285,722 3,812,186 
Operating profit $9,017,968 $7,325,266 $2,511,659 
Other income 176,549 239,389 90,756 
Total income--- $9,194,517 $7,564,655 $2,602,415 
Other deductions 49 706 34,317 208,807 
Net profit___—- $9,144,811 7,530,338 $2,393,608 
wederal income taxes 3,553,700 2,348,500 1,034,500 
Balance ---_- pace $5,591,111 $4,681,838 $1,359,108 
Dividends on pfd. stock of comnsoli- é: a ‘ 
dated subsidiary held by public 29,727 79,434 204,155 
Net income-_-_--—-- $5,561,384 $4,602,404 $1,154,953 
Preferred dividends 169,401 112,778 - - 
Common dividends 2,532,398 1,657,003 621,847 


—V. 167, Pp. 2035. 


Sofina (Societe Financiere de Transports et d’Enter- 
prises Industrielles |Sofina| Societe Anonyme) — Ex- 


change Offer— 
The Guaranty Trust 


this company is prepared to deliver to its stockholders in 


States two new ordinary bearer shares 
each old share held. The Guaranty Trust 


Co. 


of 500 Belgian 
and Banque Belge 


Co. of New York announced on May 18 that 


the United 
francs for 


have been appointed agents in New York for deposit of the old shares 


with coupon No. 
for new shares. It was also announced that 
States will receive payments on coupon No. 
shares at the rate of $3.07 per coupon No. 
V. 137, p. 508. 


19 from old and 
19 from full shares.— 


Soss Manufacturing Co.—Filing With SEC— 


19 and subsequent coupons attached for exchange 
residents of the United 


new 


On May 12 a letier of notification was filed with the SEC for 
6,432 shares ($1 par) common stock, to be sold by Henry Soss and 
his wife, Ethel, at $2. Underwriter is Ames, Emerich & Co., Inc., 


Chicago.—V. 166, p. 2315. 


South Carolina Electric & Gas Co.—Purchase Com- 


pleted— 


The final step in the acquisition of the 800,000 shares of common 
‘stock of South Carolina Power Co. by South Carolina Electric & Gas 
Co. took place May 19 at Wilmington, Del., in the offices of Com- 
monwealtn & Southern Corp., it was announced by S. C. McMeekin, 
President of South Caorlina Electric & Gas Co. 

The latter paid to Commonweulth & Southern, former owner of 
South Carolina Power commen stock, 59,760,000 in settlement of 
the transaction. This amount, together with an original payment of 
$500,000, constituted full payment for all shares of common issued 
and outstanding. 


Partial Redemption— 

The company has called for redemption on June 18, next, through 
operation of the sinking fund, $100.000 of first mortgage bonds, 358 “7 
series due 1973, at 1037, and interest. Payment will be made at 
Bank of the Manhattan Company, corporate trustee, 40 Wall St., New 
York, N. Y.—V. 167, p. 2138. ba 


South Porto Rico Sugar Co.—Declares $2 Dividend— 

The directors on May 18 declared a dividend of $2 per share on 
the common stock, payable July 1 to holders of record June 15. 
Quarterly distributions of $1 per share were previously made on this 
issue, together with extras of, $1 per share on Jan. 2, last, and on 
Jan. 2, July 1 and Sept. 30, 1947. Russell & Co. also paid 35 cents 
per share Feb. 17 on the common stock of South Porto Rico Sugar Co. 


—V. 167, p. 889. 


Southern Bell Telephone & Telegraph Co.—Earnings 
1948—3 Mos.—1947 


1948—-Month—1947 
_ $17,529,159 $14,886,337 


Period End. Mar. 31— 
Operating revenues __ 


$50,441,256 


$43,245,378 








WUncollectible oper. rev._ 60,939 41,660 182,713 135,466 
Operating revenues __ $17,468,220 $14,844,677 $50,258,543 $43,109,912 
Operating expenses - 14,166,299 12,013,195 41,260,779 35,401,157 
Operating taxes -__-_~- 1,797,036 1,445,365 §,131;3102 4,424,735 
Net operating income $1,504,885 $1,386,117 $3,866,662 $3,284,020 
Net after charges___--_ 1,069,947 1,025,933 2,658,944 2,271,497 


—V. 167, p. 18651. 


Southern California Edison Co.—N. Y. Transfer Agent 

The Bankers Trust Co., has been appointed New York transfer agent 
for the preference stock, 4.56% 
offering, see V. 167, p. 2138. 


convertible series, $25 par value. 


For 








Southern California Gas Co. 
The Bankers Trust Co., New York, N. 
York paying agent with the Ametican 


N. Y. Paying Agent— 
Y., has been appointed New 
Trust Co., San Francisco, 


Calif., for en issue of 415,006;000 first mortgage bonds, 2':‘- series 
due May 1, 1978. For offering, see V. 167, p. 2035. 
Southern Colorado Power Co.—Weekly Output— 
Electric output of this company for the week ended May 15, 1948, 


totaled 2,643,000 kwh., as compared with 2,296,000 kwh. for the cor- 
responding week Jast year, an increase of 15.1‘,.—V. 167, p. 2139. 

Southern Frigid-Dough, Inc., Birmingham, Ala.—Files 
With SEC— 


The campany .on May 14 filed a letter of notification with the 
SEC for £0;G00 shares of common stock to be offered at $3.50 per 
share. Underwriter is Marx & Co., Birmingham. Procgeds_ will 
be used to construct test kitchen, for inventory loans, equipment and 
working capital. 

Southern Natural Gas Co.—Registers With SEC— 

The company on May 19 filed a registration statement with the 


SEC covering $28,000,000 first mortgage pipe line sinking fund bonds, 
due 1968. The names of the underwriters will be determined by 
competitive bidding. Of the proceeds $14,000,000 will be applied to 
the paymert (exclusive of accrued inierest) of 194’. notes due 1956; 
balance for construction purposes.—V. 167, p. 1700. 


Southern New England Telephone Co.—Earnings— 








Period End. Mar. 31— 1948—-Month—1947 1948—-3 Mos. —1947 
Operating revenues _ $4,039,820 $3,278,692 $11,858,008 $9,664,549 
Uncollectible oper. rev._ 5,600 3,934 18,254 15,447 

Operating revenues. $4,034,220 $3,274,758 $11,839,754 $9,649,102 
Operating expenses ____ 3,133,512 2,682,343 9,036,049 7,786,337 
Operating taxes ___-__~_ 400,275 289,592 1,240,553 876,440 

Net operating income $500,433 $302,823 $1,563,152 $984,325 
Net after charges______ 427,754 231,319 1,327,972 748,591 


—V. 167, p. 1851. 


Seuthern Ry.—Estimated Gross Earnings— 
Week End. May 7 Jan. 1 to May 7 


Period— 1948 1947 1948 1947 
$ $ $ $ 
Gross earnings ~~~ ~~~ 6,045,670 5,667,662 112,675,175 103,650,488 


—V. 167, p. 2139. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Mar.31— 1948—-Month—1947 1948—3 Mos.—1947 








Operating revenues ____ $18,207,649 $16,006,839 $53,191,703 $47,998,553 
Uncollectible oper. rev._ 68,243 35,822 200,597 108,107 
Operating revenues __ $18,139,406 $15,971,017 $52,991,106 $47,890,446 
Operating expenses____ 14,601,540 12,149,371 42,580,081 35,605,224 
Operating taxes ______ 2,005,629 2,006,446 6,027,428 6,410,382 
Net operating income $1,532,837 $1,815,200 $4,383,597 $5,874,840 


Net after charges______ 3,379,702 5,083,766 


—V. 167, p. 2036. 


Spencer Chemical Co., Kansas City, Mo.—Buys Plant 

War Assets Administrator, Jess Larson on May 12 approved sale 
of the war-surplus Jayhawk Ordnance Works, Galena, Kansas, to this 
company for $11,000,000. The plant comprises 178 acres of industrial 
area surrounded by 2,154 acres of unimproved barrier land. The 
facility embraces 59 industrial buildings containing 327,513 square 
feet of floor space. 

Jayhawk Ordnance Works was constructed during World War II 
for the production of anhydrous ammonia, nitric acid and water solu- 
tion of ammonuim nitrate used in manufacturing explosives. Facilities 
were added subsequently to permit manufacture of additional nitric 
acid, agriculture fertilizer solution, aqua ammonia, methanol and dry 
ice. 

A condition of the sale, under the National Security Clause, is that 
the present potential capacity of the plant for production of anhydrous 
ammonia will be maintained. 


1,196,484 1,560,097 


Square D Co.—Annual Report—F. W. Magin, Presi- 
dent, on March 22, said in part: 


During 1947, the company’s sales volume and employment surpassed 
all previous peacetime records. Insofar as the electrical equipment 
divisions were concerned, these factors exceeded even the high levels 
attained during the war. This greatly increased volume was realized 
despite the handicaps of acute material shortages. Net earnings for 
1947 were $3.07 per share compared with $1.96 earned in 1946. 

Earnings of each electrical equipment division increased over the 
preceding year. The Canadian subsidiary, which is not consolidated 
in the following. financial statements, also set a peacetime record in 
sales volume and net earnings. The affiliated companies in Mexico 
City completed their first year of operation with a small profit which 
showed an encouraging upward trend in the latter part of the year. 

Holdings of Square D stock have become increasingly widespread 
with 4,786 stockholders of record on Dec. 31, 1947. The average 
stockholder holds 288 shares of stock on which he received dividends 
cf $375 in 1947. No one individual or corporation holds as much as 
5% of the 1,377,480 outstanding shares of stock. 

Working capital increased $2,086,061 during the year to a total of 
$11 783.644. This increase was due in part to a favorable five-year 
bank credit agreement, under which $2,700,000 was outstanding at the 
end of the year. The cempany mey borrow an additional $1,000,000 
under the agreement if needed. 

Unfilled orders on hand at the end of 1947 and volume of new orders 
currentiy being received will probably sustain operations at or above 
1947 levels beyond the first half of 1948. 


COMPARATIVE INCOME ACCOUNT FOR CALENDAR YEARS 





1947 1946 

Net sales aN eae Bien oe ee ge $36,941,417 $29.154,817 
A aes een ecg eee 187,213 213,521 

| Se mae ~~ $37,128,630 $29,368,338 
Cost of products sold______ : . -._-.. 24,897,639 20,594,239 
Selling, service, admin. and gen. exps.______ 4,640,222 3,785,468 
Prov. for deprec. of bldgs., macy and equip. 292,617 217,893 
Interest expense____.__________- F ice 45,206 4,047 
Payments to Employees’ Retirement Fund_____ 129,706 122,064 
Federal income taxcs__________- aie a 2,750,000 1,850,000 
State income ‘taxes___-........__ glee Ae 145,000 90,000 





met GGT. 5. serials $4,228,240 $2,704,627 











Cash dividends paid_________ 7 a 1,790,724 1,056,068 
Earnings per share________. : a Ae $3.07 $1.96 
COMPARATIVE BALANCE SHEET, DEC. 31 
ASSETS— 1947 1946 
ge a ee: Sicilian wal pte le ge $3,684,906 $1,876,646 

Accounts receivable from customers—at esti- 

mated realizable amovnt__-__. : fies 3,845,240 2,664,678 
Inventories—at lower of cost (first-in, first-out 

method) or anarket__..._________. eis Sl 9,982,152 9,374,595 
Insurance, taxes and other exps. paid in adv.__ 228,318 198,813 
Other egsete.._....--..--.... SS eR eee ae 735,497 758,503 
Land, bldgs., machy. and equipnient (net)_____ 4,287,819 3,313,358 
Patents and goodwill__-_______ sarin te cana gael Sea 2 2 

URE 8 vg. Re ne $22,763,934 $18,386,596 

LIABILITIES 
Payments to be made within one year on money 

DeTTowed Tram. TT... .............. = $600,000 attest de 
Amounts owing for materials and ex»enses_- 735,684 $1,207,442 
Wages and salaries in process of payment____~_ 736,200 633,546 
Payroll, property and miscellaneous taxes_.__- 438,920 375,444 
Taxes on inc. payable to Fed. and State govis.__ 2,395,968 2,400,713 
Notes payable to banks (non-current)_-_______ 2,100,000 1,500,000 
Common stock (par value $5 a share)__-______ 6,8&7,400 6,887,400 
ARIS 2 SITE = ae SE i 2h A RE. ie | Le RS 7,819,562 5,382,046 

RE Ae Sn oe, AS ener, enn ie See eee $22,763,934 $18,386,596 


—V. 167, p. 1196. 


(A, E.) Staley Manufacturing Co. (& Subs.)—Earnings 








3 Months.Ended March 31— 1948 1947 
Gross earnings $3,490,533 $7,318,082 
Expenses 1,440,815 1,766,334 
Depreciation 254,552 224,874 
Federal taxes on income (est.) 682,000 2,024,000 

Net profit : ; $1,113,166 $3,302,874 
Common shares cutstanding 846,506 846,506 
Earnings per share $1.26 $3.85 

COMPARATIVE BALANCE SHEET, MARCH 31 

ASSETS- 1948 1947 
Cash $1,380,299 $2,126,437 
Accounts receivable 6,449,818 5,496,014 
Inventories 28,300,480 34,734,996 
Investments and other assets 328,417 292,831 
Property, plant, and equipment (net) 17,409,660 12,133,926 
Deferred charges 918,496 633,439 

Total $54,787,170 $55,417,643 

LIABILITIES 
Notes payable $3,000,000 $11,500,000 
Accounts payable 937,792 1,167,256 
Accruals 1,685,562 1,813,499 
Federal taxes on income 6,742,608 5,936,726 
Sinking fund requirement 225,000 500,000 
Long-term debt : 3,775,000 4,000,000 
Reserve for possible future price declines 2,500,000 tnt bt 
Capital stock ok 3,465,060 13,465,060 
Earned surplus ts 22,456,148 17,035,102 

Total $54,787,170 $55,417,643 


—V. 167, p. 1593. 


Standard Brands Inc.—Earnings— 
(Including ‘Subsidiaries Operating in 





United States) 





3 Menths Ended March 31 1948 1947 
Net sales $72,884,615 $70,634,836 
Cost ef goods sold =-- 55,705,628 53,382,511 
Selling, advertising, admin. & general expenses 12,599,285 12,091,429 

Profit from operations $4,579,701 $5,160,896 
Income credits $345 423 $377,203 

Gross incume ____-_-._ $4,925,124 $5,538,099 
Income charges 233,795 441,763 
Provision for Federal income taxes $1,778,000 $1,908,200 

Net income ‘ $2,913,328 $3,188,136 
*Net income per share of commen stock $0.86 $0.94 
Frevious carned surplus 54,166,243 53,165;948 

Total surplus... : ee $57,079,571 $56,354,084 
Cumuiative preferred dividends. _ y 192,500 192,500 
Commen stock dividends 1,587,264 1,587,264 





*tEarned surplus at end of period _______ 
*After allowance for preterred dividends 
shares outstanding. 
31, 1948 and 1947. 


NOTE—Depieciation included in cost of goods and other accounts 
before arriving at net income for the period: 1948, $624,736; 1947, 
$590,509.—-V. 167, p. 1511. 


Standard Tube Co., Detroit—Registers With SEC— 


The company on May 14 filed a registration statement with the 
SEC covering 136,667 shares of class B common stock (par $1). The 
stock will be offerec to class B common shareholders of record June 
10, in the ratio of one share of new stock for each three shares 
held. The offering price is $3 per share. Fort Industry Co., owner 
of 122,757 shares of Standard Tube stock, expects to buy $250,000 
of the new stock, with the purchase price to be credited against the 
$250,000 loan previously made by Fort Industry to Standard. The 
issue is not underwritten. 


Sterchi Bros. Stores, Inc.—April Sales Up 9.66%— 


Period End. Apr. 30— 1948—Month—1947 1948—2 Mos. —1947 
Net sales __- $1,281,557 $1,168,663 $2,490,366 $2,317,171 

O. CC. Bowden President, on May 13, said in part: 

“Net sales for the first two months of the fiscal year were 17.57% 
higher than the saies for the two months last year and net profits 
were slightly higher than the same period of 1947. If the current 
trend in net sales continues tor the rest of the month, May sales 
volume will be the second highest for any month in the history of 
the company—secend only to last December when sales reached a 
peak of $1,850,566. 

“It is expected that sales for June and July will follow the normal 
seasonal ‘rend increasing i» August and reaching the highest volume 
in October and December.’ 

C. S. LaRue, Vice-President and Treasurer, at the annual meeting 
held May 17, stated: 


“Working capital of $5,366.484 at Anril 30 reached a new high, 
with $3.61 in current assets for each $1 of current liabilities. Ac- 
counts receivable of $5,161,613 at Aprit 30 are the highest ever 1:ecorded. 


‘Merchandise inventories at the end of April were $2,531,376 and 
were approximately that figure at Apyil 20, 1947. Over 90% of the 
merchandise on hand was received in the past four months giving 
the company the newest, cleanest inventory ever owned. 

“Cash sales, although lower than a year ago in ratio to total sales, 
are approximately twice the prewar ratio. The down payment rativ 
to instalment sales declined slightly with the expiration of consumer 
credit controls at Nov. 1, 1947, but has since leveled off, while col- 
lectior ratios to acccunts receivable have apparently stabilized about 
1‘* below the average collection rate for 1947. 

“Net worth ef the company was $5,845,207 at April 30 and reflects 


$55,299,807 $54,574,320 
and based on 3,174,527 
tIncludes capital surplus of $150,000 at March 


an increase of $230,872 since Dec. 31 after pavment of tne regular 
25 cents per share quarterly dividends paid in March and May.’’— 
V. 167, p. 1851. 


(J. P.) Stevens & Co., Inc.—Acquisition— 


It has been announced that this corporation has purchased the 
Delta Finishing Co., of Philadelnhia, Pa., at a coSt of around $2,000,000. 
—V. 167, p. 293. 


Stone Container Corp.—Earnings— 





Quarter Ended March 31— 1948 1947 
8 a ee a eae ee _... $3,135,328 $3,855,584 
Net profit before taxes_.__._____- : 554,903 1,181,747 
State and Federal taxes_..__-___~_ a 212,952 452,551 

et DPR cn nacddnwc nk Ba Pt hale 7 $341,951 $729,196 
Shares outstanding _ A ae 700,000 700,000 
mer «nace on commen steck.................. $0.49 $1.04 


—V. 167, 'p. 751. 


Stone & Webster, Inc.—50-Cent Distribution— 


The directors on May 19 declared a dividend of 50 cents per share 
on the capital stock, payable June 15 to holders of record June 1. 
It was stated that in the future consideration will be given to the 
declaration of dividends twice a year, payable in June and December. 
Previously, only one payment was made in each year. A distribution 
of $1 per share was made on Dec. 15, 1947, compared with $1.25 
per share on Dec. J6, 1946.—V. 167, p. 475. 


Sun Oil Co.—Acquires Motor Tankship Stock— 


It is reported that in February and March of this year the com- 
pany purchased the remaining 11,030 shares of capital stock of Motor 
Tankship Corp. at $200 per share and now owns all of 21,530 shares 
outstanding. Of the 11,030 shares acquired, J. Howard Pew, J. N. 
Pew, Jr.. and Mary Ethel Pew sold .1,980 shares each; Mabel Pew 
Myrin sold 3.072 shares, and Arthur E, Pew, Jr., and Walter C.: Pew 
each sold 1,054 shares.—V, 167, p. 2139, 
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Tacony-Palmyra Bridge Co.—Earnings— 

3 Months Ended March 21— 1948 1947 1946 
Zacome—Tolls rg $210,847 $192,896 $173,215 
Operating and maintenance exps._ 26,592 16,634 13,330 
Depreciation _- : ‘ : 27,938 28,113 23,296 
Administrative and gen. expenses- 17,389 17,093 15,544 
‘Taxes other than income 10,366 9,381 8,520 
Taterest on bonds ste toe — 8,812 10,612 12,318 
Financing costs amortized________~ 4,300 4,380 4,457 

Profit _ = - $115,450 $106,680 $95,745 
Other income _ sd Sk he it 625 6,308 400 

Total income $116,075 $112,988 $96,145 
Profit-sharing plan 4 2,104 1,660 1,331 
Federal and state income taxes ac- 

crued ___ ee 48,694 47,390 38,446 

Net proiit See $65,277 $63,938 $56,367 
Dividends paid on preferred stock 3,845 4,840 Tetwe 

Earn. avail. for class A and com- 

mon _ stock $61,432 $59,098 $48,650 
€arn. per share or class A and 

common stock $0.90 $0.89 $0.79 


—V. 167, p. 889. 


Tampa Electric Co.—Earnings— 


Period End. Feb. 1948—-Month—1947 1948—-12 Mos.—1947 











Operating revenues $789,696 $688,391 $8,407,272 $7,662,522 
Operation 473,741 317,486 4,639,686 3,581,032 
Maintenance 34,938 24,277 462,058 399,254 
Retire. res. accruals & 
amortization 56,103 51,118 625,166 510,688 
General taxes — 70,449 72,459 793,965 806,168 
Fed. income taxes 41,000 76,000 553,000 730,000 
Utility operating inc. $113,465 $147,050 $1,333,397 $1,635,381 
Other income—net 99 3,802 25,608 22,996 
Gross. income $113,563 $150,852 $1,359,005 $1,658,377 
Ancome deductions 4,458 3,530 45,797 42,562 
Net income $109,105 $147,321 $1,313,207 $1,615,815 
Earnings per com. share (597,867 shares mpast $2.20 $2.70 


—V. 167, p. 1735. 


Texas Co.—Secondary Offering—Smith, Barney & Co. 
on May 19 effected a secondary distribution of 70,000 
shares of capital stock (par $25) at $63.625 per share.— 
V. 167, p. 1735. 


Texas Electric Service Co.—New York Registrar— 


The Guaranty Trust Co. of New York has been appointed New 
York registrar and paying agent for the 3%% sinking fund deben- 
tures due April 1, 1973 (see offering in V. 167, p. 1512).—V. 167. 
p. 1594. 


Texas Engineering & Mfg. Co.—Gets Army Contract— 


The Army Air Forces on May 15 awarded this company its largest 
military aircraft contract since tne company began operations more 
than two years ago—a $2,.500.000 order for the complete overhaul 
of 45 Douglas C-54 transports extending into March of next year. 


The notification from the Materiel Command of the Army Air 
forces at Wright Field, Ohio, brings TEMCO’s 1948 backlog of 
orders to nearly $6,000,000, almost the total amount of business done 
by the compary during all of last year. 

The AAF will start delivery of the four-engine Army transports 
to TEMCO June 1, and return deliveries of the overhauled ships to 
the AAF will begin in August. The complete overhaul includes the 
fealing of integral fuel tanks, engine changes, and complete final 
assembly operations concluded with flight testing of the planes by 
“TEMCO. 


TEMCO, which operates Plant A of the huge Navy facility near 
Grand Prairie, overhauled more than 100 combat type planes for 
the AAF last year, but most of its C-54 work previously has been 
for foreign and domestic airlines. The company currently is engaged 
in a large modification program on Martin 202 transports for North- 
west Airlines, and is continuing an aircraft overhaul program for 
the Brazilian Government begun last August. Its aircraft manu- 
facture includes sub-assemblies and comnonents for Fairchild’s C-82 
Packet cargo ship and Consolidated Vultee’s six-engine B-36 bomber, 
as well as the complete manufacture and marketing of its personal 
Plane product, the Swift 125.—V. 167, p. 2139. 


Texas Gulf Sulphur Co., Inc.—Earnings— 


3 Mos. End. Mar. 31— 1948 1947 1946 1945 
Gross rev. from sulphur 

sales & misc. income $14,303,576 $11,871,986 t ¢ 
Operating profit 8,677,506 7,110,135 4,541,254 5,120,16 
Depreciation 195,099 169,S77 118,416 144,9 
Amortization 502.387 430,179 287,104 336,961 
Res. for contingencies 100,000 100,000 100,000 100,000 
#ed. & for’gn inc. taxes 2,318,000 1,897,000 1,083,000 2,073,000 





Net profit $5.562.020 $4,512.979 $2,952,734 $2,465,274 
Com. Shares outstand. 3,840,000 3,840,000 3,840,000 3,840,000 
#arnings ner com. share $1.45 $1.18 $0.77 $0.64 


INot available. 


As of March 31, 1948, current 
and U. S. Treasury notes and 
does not include inventories of 
and supplies. Current liabilities, 
current taxes, were $11,170,804. 
to $3.447,757. Earned surplus at 
—V. 167, p. 947. 


assets, including $42,332,584 in cash 
certificates, were $47.618,439. This 
sulphur above ground or materials 
including $10,215,089 provision for 
Reserve for contingencies amounted 
March 31, 1948, was $40,533,412. 


Texas Power & Light Co.—New York Registrar— 


The Guaranty Trust Co. of New York has been appointed New 
York registrar for the 314’, sinking fund debentures due April 1, 1973 
(see offering in V. 167, p. 1735).—V. 167, p. 2072. 


Texon Oil & Land Co.—Stock to Go Off List— 


The stockholders of this company and Continental Oil Co. having 
approved the merger of Texon into Continental. and in view of the 
tact that the agreement of merger is expected to be filed with the 
secretary of State of Delaware to become effective on June 1. 1948. 
the New York Curb Exchange will suspend the Texon company’s $2 
ar common stock from dealings at the opening on June 2, 1948.— 
V. 167, p. 1852. ; 


Textron Incorporated—Rights to Subscribe— 


Contingent upon effective registration under the Securities Act of 
1933, and the making of an offer by the corporation, holders of 
common stock of record at the close of business on May 21, 1948. or 
such later date on which such registration becomes effective, shall 
fhave the right to subscribe, for a period of 16 days, for common 
stock, of $1 par value, of Lonsdale Co., to the extent of one share for 
each share of common stock of Textron Incorporated held. The sub- 
scription price is to be determined shortly before the offering is made. 

The New York Stock Exchange on May 14, directed, subject to the 
offering being made, that the common stock be not quoted ex-rights 
until further notice and that all certificates delivered after the record 


date as finally fixed by the corporation, mus ani 7 
eS \ p . St be accompanied by 

Unit to Build Plant— 

Royal Little, President, announces that Textron Southern Inc.. a 
subsidiary, will construct a new 240 box-loom rayon throwing and 
weaving plant at Hartwell, Ga., for the production of fine rayon 
fabrics. The new plant will contain over 100,000 square feet of floor 


space. and. with 


its equipment, 
WV. 167, p. 1736. 


will cost in excess of $2,000,000.— 


Thatcher Glass Manufacturing Co., Inc.—Earnings— 


12 Months Ended March 31— 1948 1947 
Sales, less freight, discts., returns & allows. $17,741,733 $19,531,384 








Cost of sales ¥ ‘ 15,284,657 14,870,503 
Selling and administrative expense 1,197,272 1,219,150 

Net operating profit ‘ $1,259,804 $3,441,731 
Other income and credits__ 210,141 178,076 

Total income ae $1,469,944 $3,619,807 
Total deductions a : 590,166 383,094 
Provision for Federal income tax 381,800 1,199,687 








Net profit Pf SAR) $497,978 $2,037,026 
Preference stock dividends paid 273,377 307,544 

Balance availab'e for common shares $224,601 $1,729,478 
Earned per common share (395,730 shrs.) $0.57 *$4.37 

*Based cn common stock outstanding March 31, 1948.—V. 167, 
p.. 1197. 

Thomascolor, Ine., Los Angeles — Stock Removed 


from Registration— 


Of the 1,000,000 shares of common stoek class A (par $5) registered 
with the SEC, 100 shares were sold at $10 each and 999,900 shares 
were removed from registration May 5, 1948. 

The 1,000,000 shares common stock class A were initially publicly 
ofiered lust December at a $10 per share (as a speculation) by Paul J. 
Herold, 141 Broadway, New York. 

The company had acquired certain assets, patterns and inventions of 
Richard Thomas, scientist and inventor and the several companies 
heretofore controlled by Mr. Thomas who has been actively engaged in 


development of the Thomas color process of color photography since 
1933. 

The primary feature of the Thomascolor system lies in its ability 
to use ordinary black and white film to take pictures which may be 
projected in color. 

The funds which the company sought were to be used for tooling 
up and commercial production of the various products and for 
further technical experimentation and development of its patents and 
processes applying to the commercial motion picture and television 
industries.—V. 166, p. 2424. 


Thompson Products, Inc.—Declares 50-Cent Div.— 


The directors have declared a dividend of 50 cents per share on 
the no par value common stock, payable June 15 to holders of record 
June 1. This compares with 25 cents paid on March 15, last, and a 
special of $1 cn Jan. 15, 1948. In 1947, the fcllowing payments were 
made: March 15, June 16 and Sept. 15, 25 cents each; and Dec. 15, 
$1.25.—V. 167, p. 2140. 


Tide Water Associated Oil Co.—Partial Redemption— 


The company has called for redemption on July 1, next, at the 
sinking fund redemption price of $105 per share and accrued dividends, 
26,833 shares of $3.75 cumulative preferred stock, no par value. Pay- 
ment will be made at the company’s office, 17 Battery Place, New 
York, N. Y.- 


To Import Middle East Crude— 


William F,. Humphrey, President, on May 17 anounced that arrange- 
ments had been made for the purchase of a quantity of Middle 
East crude oil which is to be delivered to the company’s refinery 
at Bayonne, N. J., for experimental ‘refining purposes. It is planned 
to lift the first cargo during the tronth of June for arrival at Bayonne 
during July. The purchase and importation of Middle East crude are 
necessary because or the short supply of domestic crudes in the Gulf 
Coast area ana are to supplement the companys supply of domestic 
crude in order to help meet the increased demands for petroleum 
products in the Eastern marketing area served by the company, it 
was announced. The transportation of the crude oil will ve handled 
in the company’s own tankers.-—V. 167, p. 1512. 


Toklan Royalty Corp.—Transfer Agent & Registrar— 


Effective May 17, 1948, the Corporation Trust Co., 15 Exchange 
Piace, Jersey City, N. J., has been appointed as transfer agent and 
registrar for stock of corporation.—V. 165, p. 3599. 


Trans Marine Oil Refining Corp.—Registration State- 
ment Withdrawn— 


The registration statement (No. 7463) filed with the SEC March 19 
last and covering 850,000 common shares (par $1) was w thdrawn 
April 26.—V. 167, p. 1370. 


Transcontinental & Western Air, Inc.—Seeks Loan— 


The corporation on May 18 anounced that it has applied to the 
Reconstruction Finance Corporaiion for a $10,000,060 loan. In its 
application it pointed out that it is indebted to the Equitable Life 
Assurance Society of the United States in the amount of $40,000,090; 
tha. $1,109.000 of that sum is due May 26 and that TWA does not 
have funds on hand to meet this payment. 

The letter to the RFC, datea May 17, and signed by 
Pierson, Chairman, pointed out that if it defaulted on the $1,100,000 
payment the remainder of the $40,000,000 Equitabie Life loan would 
become due plus $8,000,000 of ciner loais. It pointed out that the 
company had a net loss from all operations of $6,000,000 in 1947 and 
has continued to iose money ‘‘at approximately the same rate’’ through 
this year to date. It adds that “ii is obvious that TWA is not finan- 


Warren Lee 


cially able to sustain such loss?s as $14,500,000 in 1946, $8,000,000 
in 1947 and an undetermined amount in 1946.” ‘ 
The application to the RFc declares that ‘‘at present TWA has 


bank or other 
depleted 


assistance from any 
been thoroughly 


no means of obiaining financial 
private sources because TWA’; capital has 
by its heavy iosses in recent verrs.” 

The company on May 17 also applied to the Civil Aeronautics Board 
for approval of the RFC loau. In tne letter it pointed to the need 
for increases in the rate for transportation of mail because the com- 
pany “‘is unable to defray the costs of its operations out of its in- 


come,’’ despite rigid econcmies and iayoifs of personnel. The letter 
said “it is essential that it procure from some source operating 
funds.”—V. 167, p. 21406. 


Union Bag & Paper Corp.—Earnings— 








Quarters Ended March 31— 1948 1947 ~ 
Net sales ; - E 7 $19,386,267 $14,289,575 
Cost of products sold . 10,958,908 7,931,125 
Delivery, selling, admin. and gen. expenses 2,375,335 1,745,795 

Operating profit -___~ : : $6,052,024 $4,612,655 
Oimer income ........ 212,824 39,563 

Groas income ......... ~.. $6,264,848 $4,652,218 
Interest and other income charges 152,693 115,277 
Federal income taxes 2,280,000 1,700,000 
State taxes based on income 180,000 165,000 

Net income farts ee eee overs $3,652,155 $2,671,941 
Capital shares outstanding 1,483,298 1,271,437 
Earned per share wat - $2.46 $2.10 

NOTE—This interim statement is subject to year-end audit and 
adjustments. 

Quarters Ended March 31— 1943 1947 
Depreciation on property, plant and equipment $362,658 $238,661 
Amortization of leasehold . 2,111 
Depletion on timberland and leases______----- 39,708 26,497 


—V. 167, p. 1852. 

Union Electric Co. of Missouri—Bids for the Purchase 
of Debentures—The company has issued invitations for 
the purchase of an issue of $25,000,000 debentures due 
1968. Such bids will be received by the company at 


Room 2004, No. 60 Broadway, New York, up to noon 
(EDT) May 25—V. 167, p. 1852. 





Union Carbide & Carbon Corp. (& Subs.)—Earnings 





3 Mos. End. Mar. 31— 1948 1947 1946 
$ $ $ 

Gross sales (less discts., returns 

and allowances) 150,154,423 126,388,346 88,987,667 
Other income (net) 1,001,529 1,422,582 444,150 

Total BY adimiien 151,155,952 127,810,928 89,431,817 
Cost of z200ds sold, séell., gen. and 

admin. exps. 107,036,140 90,456,866 66,893,025 
*Deprecia‘tion and depletion 4,674,935 3,724,355 3,672,401 
Int. on 2.70’ prom. notes ; 1,012,500 : ee 1 
*“Income and excess profits taxes_. 15,412,655 14,444,600 8,397,684 


10,468,707 


Net income 23,019,722 19,185,107 
Shares canital stock outstanding 9,479,786 9,366,488 9,277,788 
Earnings per share $2.42 $2.04 $1.12 


*Estimated.—V. 167, p. 1964. 


United Air Lines, Inc.—Seeks Higher Mail Pay— 


Asserting that temporary air mail rates set by the Civil Aeronautics 


Board are inadequate znd must be substantially increased, this cor- 
poration on May 19 filed a petition for higher mail pay with the 
Board at Washington D. C. 


On July 1, 1947, United petitioned for a rate of $2.25 a ton-mile 
for 1947 snd a rate of $1.25 a ton-mile starting Jan. 1, 1948. At 
thas time the company was receiving 45 cents a ton-mile. On April 
7, 1948, the Board estab!tished mail rates on a sliding scale under 
which, based on mail vclume estimated for 1948, United would receive 
59.79 cents per revenue ton-mile on its routes within this country 
and 75 cents per ton-mile on its San Francisco-Honolulu route. United 
accepied there rates Gn a temporary basis but contended they should 
not be made permanent. 

United now declares that it must acquire ‘‘a large amount of addi- 
tional capital’ and that the adverse efiect of an inadequate mail rate 
would be ‘“‘costly and permanent.” 

The airline shows it suffered a net loss in 1947 of $3,446,544 and, 
in the first quarier of this year, $3,550,534. 

“In spite of these ectual as distinguisned from anticipated 
the Board not only refused to grant United increased mail 
effective Jan. 1, 1947, buc also refused to increase its mail 
effective Julv 1, 1947, in confcimity with precedent exiending 
a veriod of mary years,’’ the petition continues. 

United declares that a mail rate of at least 70.9 
a ton-mile, effective July 1, 1947, or YL.7 cents a ton-mile, effective 
Jan. 1. 1948, is required to provide reasonable assurance that the 
company will be able to discharge its couatractual com:nitments.”’ 


losses, 
pay 
pay 
over 


temporary cents 


Hawaiian Service Gains— 

This corporation celebrated on May 1 its first anniversary of service 
to the Hawaiian Islands, with a record of nearly 2,000,000 miles having 
been flown on the overseas route, it was announced by Harold Crary, 
Vice-President—traffic and sales. 

During its first year of operations between San Francisco and 
Honolulu, United flew an estimated 51,009,600 revenue passenger miles 
and carried 21,254 passengers and 370,778 pounds of mail and cargo, 
according to Crary. 

With travel on the increase, a five-year plan for adding hotel and 
housing accommodations is underway in the Islands. Hawaii is antic- 











ipating nearly 100,000 visitors annually by 1950.—V. 167, p. 1852. 

United-Carr Fastener Corp.—Earnings— 

(Including Demestic Subsidiaries) 

Quarters Ended March 31 1946 1947 
Net sales $5,207,975 $5,103,442 
Costs and operating expenses 4,409,512 4,387,206 
Provision for depreciation 60,787 54,841 
Other deductions (net) 84,584 79,089 
Federal taxes on income (est.) 251,700 213,800: 

Net profii $401,391 $368,511 
Earned surplus at Jan. 1 4,879,059 4,100,218 

Total surplus $5,280,450 $4,468,730 
Cash dividend paid 152,596 1,557 

Earned surplus at March 31 $5,127,854 $4,377,172 
Earned per share $1.32 $1.22 

CONSOLIDATED BALANCE SHEET, MARCH 31 

ASSETS 1948 1947 
Cash $1,289,629 $1,383,592 
U. S. Treasury obligations 626,914 194,643 
Trade notes and accounts receivable (net 2,052,588 1,865,454 
nventorics 2,422,703 2,548,211 
Investments and other asseis 509,166 420,540 
Preperty, plant and equipment: (net) 2,604,436 2,237,153 
Patents 4 4 
Deferred charges 141,714 113,358 

Toial $9,647,157 $3,762,956 

LIABILITIES 
Accounts payable $743,786 $672,508: 
Accrued expenses 566,497 518,438 
Federa] taxes on income 912,898 887;94> 
Deferred income 60,980 71,748: 
Common stock (stated value $4) 1,220,768 1,220,768. 
Capital surplus 1,014,373 1.014,373 
Earned surp!us 5,127,855 4,377,173 

Total : vs _. $9,647,157 $8,762,956. 
—V. 166, p. 2424. 

United Cerp. — Stockholders Offer Amendment to 
Liquidation Plan— 

A request for an amendment to the proposed plan of liquidation 


of United Corp. $3 preference stock was filed May 18 with the SEC 
by Felix G. Langer, attorney for Arthur Wiesenberger & Co., members 
of the New York Stock Exchange, representing large institutional 
holdings of this stock. Proceedings are now taking place on the 
plan of liquidation proposed vy United Corp. and approved witm 
slight modification by the Public Utilities Division of the SEC. 


The amendment requested by Arthur Wiesenberger & Co. proposes 
partial liquidation in place of complete liquidation, so that 300,00 
shares of United $3 preference stock (26.41%. of the present shares» 
be left outstanding. 

The Wiesenberger proposal points out that over $100,000,000 of 
unrealized tax losses will be lost by a mandatory liquidation of alk 


the preference stock, representing a valuable assets of the stockholders. 
These tax losses may be utilized by the company to offset future: 
profits and should result in non-taxable dividends for many years: 
for the shareholders. This very important factor was not taker 
into consideration in previous hearings or in the review of the pro- 
posed plan of liquidation by the Public Utilities Division of the SEC. 

The Wiesenberger memorandum further points out that the commor 
stockholders would lose valuable ieverage by the elimination of alf 
the preference stock and thus greatly reduce the recovery prospects 
by holders of the common who bought these shares many vears age 
at h'gher prices that those prevailing at present. Such leverage would 
apply not only to future price ennancement of the common stock 
but also to prospective earnings. 

The proposed amendment would result in retention of about $15,- 
000,000 by United Corp. and additional income of about $900,00@ 
annually. The 300,000 shares of preference stock which would be 
outstanding under the amended plan would have an asset coverage 
of close to 400’, and income coverage of 2007 thus qualifying the 
shares as a top grade investment company preferred stock worth 
10 points more than the current market value of $45 per share. 


Another argument of the Wiesenberger proposal points to the loss 
faced by many preference shareholders who would “dump”. on the 
market the package of common stocks which they would receive in 
the proposed exchange because they are only interested in owning 
a preferred stock. They would be required to pay brokerage fees and 
taxes on the sale of the common shares to be received and additionaE 
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brokerage fees on the preferred shares which would replace the 
shares retired. 

Wiesenberger contends that not more than about 836,000 shares 
of preference stock need be retired in order to comply with the 
Public Utility Holding Act, and that the present plan in going 
beyond this point is unfair and inequitable because it is contrary 
to the wishes of a large number of holders of preference stock who 


the company plan 
be optional 
stock 


wish to retain their investment. He proposes that 
be modified so that instead of being 100% mandatory, it 
as to 300,000 shares of the presently outstanding preference 
and mandatory as to the remaining 836,199 shares. 

To effectuate this proposed modification, the Wiesenberger memo- 
randum proposes that all holders of the preference stock be accorded 
the right to signify whether or not they desire the redemption of 
their shares, and all requests for redemption would be honored in full. 
In the event that less than 73.59’. is so requested, then an addi- 
tional number of preference shares would be drawn by lot from those 
not requesting redempt'on, so as to bring the total number of shares 
to be retired up to 73.59%. However, in view of the opposition of 
many Substantial holders of preference stock to the present plan, 
it is unlikely that more than 73.59% of the holders of such shares 
will voluntarily accept the exchange, and accordingly it is probable 
that after the consummation of the plan, as modified, there will be 
outstanding 300,000 shares of preference stock representing the aggre- 
gate amount of $15,000,600.—V. 167, p. 1852. : 


Virginia Electric & Power Co.— Special Offering— 

Kidder, Peabody & Co. made a special ofiering on the Stock 
Exchange May 17 of 40,000 shares of common stock ino par) at 
$18 per share, with a commission of 50 cents a share. 

EARNINGS FOR MONTH AND 12 MONTHS ENDED FEBRUARY 


Period End. Feb. 29 1948—-Month—1$47 1948—12 Mos.—1947 
Operating revenues $4,209,288 $3,713.306 $45,952,900 $40,446,683 











Operation 1.966.785 1,555,085 23,013,316 18.656,045 
Maintenance at aaa 285,352 234,958 3,346,637 3.003,575 
Depreciation 275,914 259,600 3,143,830 2,915,212 
Amortiz. of plt. acqui. 

adjustments ‘ 57,764 57.764 693,168 693,168 
Federal income taxes 364,299 351,066 3,173,703 3,226,758 
Other taxes £ 338,514 294,602 3,668,125 3,423,611 

Net oper. revenues $920.660 $960.230 $8.914,120 $8,528,312 
Other income—net loss 2,710 6,192 89,984 135,371 

Balance $917,950 $954,038 $8,824,136 "$8,392,943 
Int. & amortization. 162,274 173,916 2,142,215 2,103,848 

Net income ___ "$735,675 $780,122 $6,681,920 86,28 

_ 35, ,122 . ; $6,289,095 

Preferred dividend requirements : 1,447,355 1.447.355 

Balance for common stock E . : - $5,234,565 $4,841.740 
Earnings per share, based on 2,938,425 shares. $1.78 $1.65 
—V. 167, p. 1736. 


Wabash RR. Co.—Sees Larger Net for 1948— 


At the annual meeting of the shareholders held May 19, Arthur K. 
Atkinson, President. commenting on the outlook for business for the 
company for the year 1948 based on present trends and conditions 
Stated that according to the reports of the U. S. Department ot 
Agriculture and Wabash representatives in the field, crop prospects 
in Wabash territory are very csood, wheat is in excellent stand with 
possibilities of a bumper crop; oats is in very good acreage and may 
prove to be one of the largest «rops in years: corn acreage and yields 
are estimated higher than last year which, in turn, may cause a 
reduction in the acreage placed in soya beans. 7 
_ Mr. Atkinson further stated that the increased freight rates effer- 
tive May 6, 1948, amounting to 20’. in Western territory and 30%, in 
Eastern territory, in lieu of the previous inereases granted in the 
latter part of 1947 and early part of 1948, will produce en estimated 
4.2%, increase in the rates during the remaining months of this year, 
but that this gain will be parily offset by the loss in tvaffic due to 
strikes in the coal mining, meat packing and automobile industries. 


Official forecasts have indicated that a new peacetime record will 
be set in 1948, but in the second quarter as a result of strikes and 
vacations in industry generally a decline is indicated. By the begin- 
ning of the third quarter and continuing through the balance ef the 
year it is expected that output will be rising fast. 

Barring any further labor shutdowns of principal industries. it is 


anticipated the gross volume of business will decline approximately 
3% for the year as a whole as compared with 1947, but revenues are 


expected to increase approximately 13’7. Based on pre-ent railroad 
wage rates, fuel and material prices the increase in operating ex- 
penses will amount to 11%. If the estimated results are obtained, net 


income should be somewhat better than in the year 1947 

An improvement program for i948 as approved by the board, cover- 
ing principally new rail and other track material, new yard tracks 
and sidings, bridges, sigrals, new Diesel locomotives and freight cars, 
and improvements to existing property, involves capital expenditures 
ot approximately $12.000,000. These capital expenditures will be 


financed out of earnings of the property without resorting to any 
outside financing. In addition, new equipment has been ordered for 
celivery in 1949 amounting to over $10,000,000.—V. 167, p. 2178. 


Walgreen Ce.—April Sales Increased 4.1°%— 

Period End. Apr. 30- 1948—-Month—1947 1948-——4 Mos.—-1947 
Sales $12,676,762 $12,178.505 $51,518,565 $48.59: 565 
—V. 167, p. 2073. 


Warner Bros. Pictures, Inc.—Reduces Notes— 
On April 28, the corpcration j;yrepaid the May 1, 


$1,591,000 of notes, thereby reducing the total outstanding 
910,000 on April 50.—V. 167, pp. 2178 and 1198. 


1949, insta: nent of 
to $15,- 


Welch Grape Juice Co.—Buys Plant— 


The food processing plant at 1855 West Avenue, 139th Street. San 
Leandro, Calif., has been purchased by this company from the Oakland 
Canning Co., it Was announced on May 14. The plant, equipped 
for the canning of fruits and cune processing of tomatoes, was built 
last year at a cost of about $2,.000.000. The buildings cover 165.000 
square feet of working and storage space and are on 12 acres of 
land.—V. 163, p. 357. 


Wellington Fund, Inc.—20-Cent Distribution— 


The directors have declared a dividend of 20 cents per share, pay- 
able June 30 to stockholders of record June 16, 1948. Of this distribu- 
tion, 10 cents will be from ordinary net income and 10 cents from 
net realized securities profits. On March 31, last, a dividend of 
20 cents was paid from ordinary net income. 

Payments in 1947 were as follows: On March 31, June 30 and 
Sept. 30, 20 cents each; and Dec. 29, 40 cents in cash, or in stock, 
at option of the steckholder.—V. 167, p. 2073. 


West: Penn Electric Co.—Weekly Output— 

Power output of the electric properties of this company for the 
week ended May 15, 1948 totaled 104.829.0000 kwh., an increase of 
3.08‘, over the output of 96,987,000 kwh. for the corresponding week 
of 1947.—V. 167, p. 2178. 


West Texas Utilities Co. — Bonds Offered — As men- 
tioned in our issue of May 17 a banking syndicate headed 
by Hemphill, Noyes & Co. and Drexel & Co. on May 14 
offered $5,000,000 first mortgage bonds, series B, 3% due 
March 1, 1978 at 100.70 and interest. Other details fol- 
low: 

PURPOSE—The proceeds, exclusive of accrued interest and exclusive 
of the premium, to be rece'ved by the company from the Sale of 
the bonds of series B are to be deposited with Harris Trust & Savings 
Bank, trusiee under the indenture. Approximately $3,000,000 of the 
proceeds are to b ewithdrawn from the trustee to the extent of 60‘; 
of net expenditures for bondable property made prior to Mar. 1, 1948, 
and are to be applied to prepay $1,000,000 of outstanding 1'2‘. notes 








and to pay or reimburse the 
extensions and improvements 
The remainder of the proceeds 


payable to banks, due July 12, 1948, 
company for the _ cost of additions, 
made or to be made to its properties. 
are to be withdrawn from the trustee to reimburse the company to 
the extent of 60% of net expenditures for bondab’e property made 
on or subsequent to Mar. 1, 1948. All such expenditures for bondable 
property have been or will be made in connection with the construc- 
tion of additions, extensions and improvements to the properties of 
the company. 
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


First mortgage bonds: Authorized Outstanding 
Series A, 3%‘, due Aug. 1, 1973__- . $18,000,000 
Series B, 3‘, due March 1, 1978 7 5,000,000 

$6 cumul. preferred stock (no par) 170,153 shs. 47,370 shs. 

Common stock (no par) 374,500 shs. 250,000 shs. 


‘Bonds may be issued from time to time under the indenture, subject 
number of different the 


to the restrictions thereof in any series, as 
poard of directors may determine. Indenture does not fix the total 
amount of bonds that may be issued thereunder. 


+Bonds of Series B are proposed to be issued in the principal amount 
of $5,000,000 but the indenture does not fix the total amount of 
bonds cf Series B or of any other series that may be issued under 
the indenture. 

Exclusive of 25,643 shares reacquired by the company, but inclusive 























of 1,943 reacquired shares sold by the company in April, 1948, for 
$224,217 in cash. 
EARNINGS SUMMARY FOR CALENDAR YEARS 

Years Ended Dec. 31— 1947 1946 1945 1944 
Operating revenues $9,796,207 $9,008,713 $8,403,912 $8,078,591 
Operation 3,325,521 2,848,886 2,748,795 2,747,316 
Maintenance £94,912 663,332 507,888 407,783 
Depreciation 1,027,068 1,056,988 1,021,941 1,059,735 
Taxes, other than inc. 683,082 597,289 565,125 543,907 
Federal] income taxes 1,190,000 1,108,000 401,000 388,000 
Fed. excess prof. taxes ea as ee 1,147,000 831,730 

Net oper. income $2,675,624 $2,734,218 $2,012,163 $2,100,120 
Other income (net) 24,391 8,796 8,061 10,175 

Gross income 2,700,015 $2,743,014 $2,020,224 $2,110,295 
Int. and other deavcts. 633,403 651,111 663,318 883,435 

Net income .-------- $2,066,612 $2,091,903 $1,356,905 $1,226,860 

Interest charges for one year on the funded debt of the company 
proposed to be outstanding will be $712,500. 


HISTORY AND BUSINESS—Company 1s a public utility engaged 
principally in generating, transmitting, distributing and selling electric 
energy in central west Texas and southwest Texas. It also distributes 
water in Sun Angelo, manufactures and sells ice and to a minor 
extent conducts a cold storage business. In 1947, the company de- 
rived 91.26’, of its operating revenues of $9,796,207 from the sale 
of electricity, 4.26’« from the sale of water and 4.48’, from the 
sale of ice. 

At Dec. 31, 
customers in 


1947, the company supp'tied electric service to 78,893 
166 cities, towns and unincorporated communities and 
in adjacent rural areas in 49 counties in Texas. At the same date, 
the company supplied water service to 10,017 customers in San 
Angelo, manufactured ice in 10 ice plants and sold the output of 
these plants in part at retail and in part at wholesale. 

The ccmpany was incorporated Sept. 30, 1927, in Texas. Company 


acquired for cash the properties of the following subsidiaries of 
American Public Service Co.: Texas Plains Public Service Co.; San 
Angelo Water, Light & Power Co.; Abilene Ice Co.; Cisco Ice Co.; 


West Texas Ice Co., and Quanah Light & Ice Co. Texas Plains Public 
Service Co., which was incorporated Jan. 1, 1923, under the name of 
West Texas Uiilities Co., had acquired, upon organization, the e-ectric, 
gas and water properties of the following subsidiaries of American 
Pubiic Service Co.: Abilene Gas & Electric Co.; Abilene Water Co.; 
Baird Light & Ice Co.; Cisco Gas and E’ectric Co.; Hamlin Light, 
Power & Ice Co.: Haskell Ice & Light Co., and Stamford Gas & 
Electric Co. Principally in the 10 years preceding Jan. 1, 1933, the 
company and its predecessors carried out a program of expansion in 
keeping with the growth of the territory served. This program in- 
cluded the construction of electric generating stations and transmission 
lines and the acquisition of utility properties from corporations, 
munic‘pelities and individuais.. In 1944, the company acquired the 
electric properties of Pecos Valley Power & Light Co. and, in 1945, 
it acquired the electric and ice properties of Central Power and Light 
Co. in the Big Bend district in southwest Texas. In 1946, the company 


sold its electric, water and ice properties in the Dalhart area. 
CONSTRUCTION PROGRAM—In 1947, the company expended $3,- 
additions and extensions to its properties and estimates 


757,999 for 


th in 1948 and 1949 it will expend an additionai $8,000,000. The 
estimated expenditures for 1948 and 1949 include $3,260,009 for the 
installation of 22,500 kilowatts ot additional generating capacity in 


the Abilene generating station cf the company, $1,025,000 for addi- 
tional transmission lines and substations and $3,715,000 for distribu- 
tion and other facilities. A part of the funds for the construction 


propgram ure proposed to he provided through the issuance and sale 
of the bends of Series B now offered and a part will be provided by 
the company out of its treasury. 

PURCHASERS—The names of the several purchasers and the prin- 
cipel amount of such bonds agreed to be purchased by each, are as 
follows: 

Hemphill, Noyes & Co. $1,290,000 
Drexe! & Co 1,290,000 
—V. 167, p. 2178. 


Dick 


& Merle-Smith__ 1,210,000 
R. W. Pressprich & Co. 1,2 


10,000 


Western Metalcraft, Inc., Olympia, Wash.—Files With 
SEC— 


The company on May 10 filed a lettem of notification with the 
SEC for 50,000 sYares ($1 par) common stock, to be offered at par. 
Underwriter is wrance & Co., Inc.. Seattle. Proceeds will be used 


for working capital.—vV. 165, p. 2716. 


Western Union Telegraph Co.—Earnings— 
Period End. Mar. 31— 1948-—Month—1947 1948—3 Mos.—1947 

















Operating revenues__-- $16,717,429 $16,134,392 $47,221,824 $47,448,050 
Operating revenue exp.— 15,762,825 15,015,432 46,533,401 45,074,772 
Operating income_-- $954,604 $1,118,950 $688,423 $2,373,278 
Ordinary income (non- 
communication) ____- 248.599 174,554 510,167 343,010 
Gross ordinary ine... $1,203,203 $1,293,514 $1,198,590 $2,716,288 
Deducts. from ord, inc. 462,317 479,929 1,415,403 1,503,529 
Net ordinary income_ $740.886 $813,575 $216,813 $1,212,759 
Extraord. curr. income 
(net) sit pie tale 4,136,794 Dr370 4.168.049 23,583 
Delayed income (net)__ aoe xy. aha 25,000 ee 
Net income accounted 
for during month. $4.877,680 $813,205 $3.976,236 $1,236,342 
Deducts.-from net inc._ 1,144.900 ; a di 1,152,000 eyelet 
Net inc. transferred 
to earned surplus__ $3,733,680 $813,205 $2,824,236 $1,236,342 
*Deficit.—V. 167, p. 1965. 


Winter Park (Fla.) Telephone Co.—Preferred Stock 
Offered—Leedy, Wheeler & Alleman, Inc., Orlando, Fla., 
recently offered 1,600 shares of 5% cumulative preferred 
stock (par $100) at par. 

Bonds Sold Privately—The company recently sold 
privately at 101% an issue of $200,000 312% bonds. Pro- 
ceeds will be used to finance construction expenses. 

The preferred stock is callable at 104. Dividends payable quarterly 
February, May, August and November 1. Provision is made for estab- 
lishment of a £2'%‘s annua! sinking iund beginning in the calendar 
year 1950 for retirement of the new 5’. preferred stock. 






PURPOSE-—Stock is to be issued for the purpose of completing the 
company's construction and extension program and for retiring $23,700 
(%e and $37,500 4% preferred stock now outstanding. 

COMPANY—Company originally started as a very small operation 
in 1912 and was privately owned. It was incorporated in 1921. 
Company owns all] of the capital stock of the Orange City Telephone 


Co., Which serves the communities of Orange City and Lake Helen, 
Fla. The tctal number of stations of this latter company is 13}. 
The Winter Park Telephone Co. itself furnishes service to Winter 
Park, Maitland, Altamonte Springs, end other communities. 
EARNINGS FOR CALENDAR YEARS 
1947 1946 1945 1944 

Total oper. revenues £160,215 $134,591 $107,049 $93,638 
Other income 484 4852 180 100 

Total income $160,699 $134,873 $107,229 $93,738 
Operating expense 124,369 105,385 77,238 67.854 
Miscell. dequctions 9.599 ©,133 5,912 5,729 
Interest 7.647 5,600 5,420 5,934 
Feceral income tax 4.276 3,523 5,156 3,739 

Net income $14,806 $12,231 $13,505 $10,48€ 


V. 167, p. 2178. 


Woodside Cotton Mills Co. — Name Changed—100% 
Stock Distribution, Etc.— 


The name of this company has been changed to Woodside Mills Co. 
and the authorized capital is now $4,000,000, consisting of 400,000 
shares of $10 par value, in accordance with the reorganization plan 
approved by the stockholders at the special meeting held April }bé. 
Holders of the previous $20 par stock received not only two shares of 
new stock because of the decrease in par value but also, on May 1, 
were given a stock dividend of 100’. on their holdings at that time, 
and so they now have a total of four $10 par value shares fer 
each single $20 share previously held. Formerly, the authorized capitel 
was $2,950,000, of which $2'060,850.51, or about 103,042 shares, wes 
outstanding. 

The reorganization plan also calls for the dissolution and liquidation 
of the Easley Cotton Mills, a wholly owned subsidiary, and for the 
distribution to the parent company of the Easley assets. The cost of 
Woodside’s Easley investment was given as $2,639,340 in the 1947 
Statement, but, after a very substantial provision for possible losses, 
was carried at a net value of only about $800,000, which was equivalent 
to an extremely low valuation of about $12 per spindle for Easley’s 
three mills at Easley and Liberty, S. C. The total equipment of these 
plants includes about 66,000 spindles and 1,600 looms. The Easley 
equipment added to that at the company’s Greenville, Fountain Ima 
and Simpsonville plants gives Woodside a total of about 217,300 
spindles and 5,300 looms. 


The selling house of Iselin-Jefferson Co., New York, N. Y., has @ 
controlling interest in Woodside and Ely & Walker Dry Goods Co., of 
St. Louis, owns 14% of the company’s stock. (‘American Wool ana 
Cotton Reporter’’).—V. 167, p. 1853. 

Woodside Mills Co., Greenville, 8S. C_—New Name— 


See Woodside Cotton Mills Co. above. 


(F. W.) Woolworth Co.—April Sales Declined 4.5%— 
Period End. Apr. 30— 1948-—-Month—1947 1948—4 Mos.-—1947 


$ $ $ $ 
Sales 43,317,435 46,424,737 177,103,638 164,449,761 


—V. 167, p. 1737. 


Worthington Pump & Machinery Corp.—Earnings— 


Aincluding Its Domestic Subsidiaries) 


Quarter Ended March 31— 1948 1947 
Profit before Federal taxes____.-_~- is sindabe $2,343,216; Not 
Federal income taxes_____~ ban dei 946,297| Stated 





Net profit___.—~ $1,396,919 $1,702,657 


Common shares outstanding _ 924.088 280,082 
Earnings per common share $1.34 $5.52 
—V. 167, p. 1965. 
(Wm.) Wrigley Jr. Co.—Earnings— 
(Including Wholly Owned Subsidiary Companies) 
3 Months Ended March 31— 1948 1947 


Net sales, less cash discounts allowed $14,365,477 $10,220,732 
Interest and dividends from investments 190,180 170,303 
Gains realized (net) from sales of securities 

and other properties 23,281 74,561 
Miscellaneous other income inet) 107,884 129,073 


$14,686,822 $10,594,669 
9,835,802 7,656,403 


Total income 
Costs and expenses 


Depreciation of properties- 146,768 128,982 
Federal income taxes , 1,565,091 952,303 
Foreign government taxcs_ 178,173 64,749 





Net earnings —- a $2,960,988 $1,792,236 





*Reserves .._—-. 849 484 
Net earnings * $2,111,504 $1,792,230 
Number of shares 1,968.187 1,967.627 
Earned per share = . $1.07 $0.91 
"To increase actual sales promotion expense to one quarter of the 


estimated total for the year 1948, $1,370,135, less $520,651 estimated 


Federal income tax at current rate. 
NOTE—Net earnings of foreign subsidiaries included above amounted 


to: 1948, $249,148; 1947, $89,140.—V. 166, p. 2605. 

York Corp.—Earnings— 

6 Months to March 31— 1948 1947 
Completed sales : ‘ i, ie $15,404,409 $13,196,912 
*Partly completed contracts 9,333,030 7,027,028 

_ ss eres oes $24,737,439 $20,223,940 
Income before providing for income taxes 7,492,018 1 659,393 
Estimated income taxes . 1,005,832 653,713 


$1,486,185 $1,005,686 
$9.29 $6.2% 

$1.40 $1.04 
$26,448,293 $19,876,235 


Net earnings t 
Per share of preferred stock 
Per share of common stock_- 
Orders booked during the 6 months 
+Contracts uncompleted on March 31 and not - 
included in gross income_- _ 20,925,607 22,353,759 
‘A substantial portion of company’s sales are classified as contracis. 
It has consistently been the practice in annual earnings statements +@ 
include such sales, and earnings thereon, only if the contract 1s 850 
or more complete at the year-end. Interim earnings statements, how- 
ever, include sales and earnings in proportion to the stage of comple~ 
tion of each contract anticipated to be 85’, or more complete at the 
vear-end. Sales and earnings on orders not treated as contracts are 
recorded when billed on both interim and year-end statements. 
+Does not include orders on hand from distributors and for accessory 
equipment, supplies and service which are not recorded until shipped. 
—V. 167, p. 986. 


Young Radiator Co., Racine, Wis.—Expands— 


The company on May 11 announced the purchahse of the plant 
formerly occupied by the Atlas Imperial Diesel Engine Co. at Mattoon, 
Il. The main offices and plant will be retained at Racine, Wis. FP. 
Young, President said that the Mattoon plant will produce some of 
the larger heat transfer units the company is manufacturing. 

The company originally planned to build a new plant on 26 acres 
it owns on the north side of Racine, but uncertain building conditio2 
caused postponement of the project. Mr. Young said.—vV. 164, p. 785. 
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ALABAMA 


Troy, Ala. 
Bonds Offered—ithe Trust Co. 
of Georgia, of Atlanta, is offer- 








Coachella, Calif. 


Bond Offering—Marie L. John- | 
receive | 


son, City Clerk, will 


| Houston School District, San 
Joaquin County (P. O. 
Stockton), Calif. 


Bond Offering—Sealed bids will 


Dated June 1, 1948. 
on June 1, from 1949 to 1968 in- 
clusive. The next highest bidder 
was the California Bank, Los An- 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 









Due serially America National Trust & Sav- 


|ings Association of San Francisco, 
as 234s, at a price of 100.711, a 
basis of 2.581%. Dated June 1, 





| sealed bids until 8 p.m. (CDST), | 


1948. Due serially on June 1, 


|; on June 2 for the purchase of | 


be received by the Clerk of Board 


ir.g for public subscription an is- 
sue of $182,000 242% public im- 
provement bonds. Dated May l, 
1948. Due on May 1, as follows: 
$19,000 1949 and 1950, and $18,- 
000 from 1951 to 1958, all incl. 


| $80,000 not to exceed 5% interest | 


| city hall, jail and park bonds. 
| Dated July 1, 1948. Denom. $1,000. 
| Due $5,000 on July 1, from 1949 
| to 1964 incl. Principal and interest 

(J-J) payable at the City Treas- 


Bonds maturing from 1954 to od urer’s office. Rate of interest to 


are callable May 1, 1953, or any 


interest payment date thereafter | 


at par and accrued interest plus 
a premium equivalent to 12 
months’ interest. Principal and in- 
terest (M-N) payable at the First 
Farmers & Merchants National 


Bank, and Troy Bank & Trust Co., | 


both of Troy. Approved as to 
legality by White, Bradley, Arants 
& All, of Birmingham. 


ARIZONA 


Maricopa County School District 
No. 2 (P. O. Phoenix), Ariz. 
Bond Sale—The $30,000 school 

bonds offered on May 10—v. 167, 

p. 1738 — were purchased by 

Refsnes, Ely, Beck & Co., of 

Phoenix, and Boettcher & Co., of 

Denver, jointly, at par, a net in- 

terest cost of 2.786%, as follows: 

$10,000 as 2%s, maturing $2,000 
on July 1, from 1949 to 1953; $10,- 

000 as 212s, maturing $2,000 from 

1954 to 1958, and $10,000 as 2%s, 

maturing $2,000 from 1949 to 1963 

incl, In addition to said coupons, 

the entire issue will bear interest 

to total 3%% from July 1, 1948 

to Jan. 1, 1950. Dated Jan. 1, 1948. 

Interest payable J-J. The next 

highest bidder was Peters, Writer 

& Christensen, Bosworth, Sullivan 

& Co., and Henry Dahlberg & Co., 

jointly, for $4,000 as 1%4s, $2,000 

as 2s, $4,000 214s, $6,000 242s, and 
$14,000 234s, at par. In addition 
to said coupons, the entire issue 
to bear interest to total 4% from 
July 1, 1948 to 1950. 


Maricopa County School District 
No. 6 (P. O. Phoenix), Ariz. 
Bond Sale—The $157,000 school 

bonds offered on May 10—v. 167, 

p. 1966 — were purchased by 

Refsnes, Ely, Beck & Co, of 

Phoenix, and Boettcher & Co., of 


pe in multiples of %4 of 1%. Only 


Myers, approving the validity of 
the bonds, will be furnished the 
purchaser. A certified check for 


City, is required. 


District, San Mateo County 
(P. O. Redwood City), 
Calif. 

Bond Offering—W.H. Augustus, 
Clerk of Board of Supervisors, 
will receive sealed bids until 
11 a.m. on June 15 for the pur- 
chase of $90,000 not to exceed 
5% interest school bonds. Dated 
June 1, 1948. Denom. $1,000. Due 
on June 1, as follows: $4,000 from 
1949 to 1958, and $5,000 from 1959 
to 1968, all incl. Rate or rates of 
interest to be in multiples of %4 
of 1%. Split rates will be received. 
Principal and interest (J-D) pay- 
able at the County Treasurer’s 
office. A certified check for $1,000 
payable to the Chairman Board of 
Supervisors, is required. 


Fairfield, Calif. 

Bond Sale — The $125,000 mu- 
nicipal improvement bonds of- 
fered on May 18—v. 167, p. 2179— 
were purchased by the American 
Trust Co., of San Francisco, at a 
price of 107.83. Dated June 1, 
1948. Due serially on June 1, from 
1949 to 1973 inclusive. Principal 
and interest (J-D) payable at the 
City Treasurer’s office. 

Fresno City School District, 

Fresno County (P. O. 
Fresno), Calif. 








| 
| 
County Clerk, will receive sealed 
bids until 10.30 a.m. (CDST) on 


one rate of interest may be bid. | 
The opinion of O’Melveny &| 


3% of the principal amount of | $155,000 Imp 
the bonds bid for, payable to the | School District bonds. 


Coastside Union Elementary School 


| 
| 
Bond Offering—E. Dusenberry, | bonds of each issue, payable to the 


| June 2 for the purchase of $1,750,- 


of Supervisors, until 10 a.m. 
(CDST) on May 24 for the pur- 
chase of $40,000 building bonds. 
These are the bonds authorized at 
the election held on March 5. 


Imperial County School Districts 
(P. O. El Centro), Calif. 
Bond Offering—Sealed bids will 
be received by the Clerk of Board 
\of Supervisors, until June 7 for the 
purchase of $221,000 bonds divided 
'as follows: 


Imperial 





Union High 
66,000 Imperial Union School 
District bonds. 

| These are the bonds authorized 
at the election held on March 16. 


Imperial School Districts, Imperial 
County (P. O. El Centro), 
Calif. 


Bond Offering—W. J. McClel- 
land, County Clerk, will receive 
sealed bids until 2 p.m. (CDST) 
on June 7 for the purchase of 
$221,000 not to exceed 5% interest 
building bonds divided as follows: 


$155,000 Valley Union School Dis- 
trict bonds. Due on July 1, as 
follows: $12,000 from 1949 to 
1958; $10,000 in 1959 and 1960, 
and $3,000 from 1960 to 1963 
incl. 

66,000 Union School District 
bonds. Due on July 1, as fol- 
lows: $5,000 from 1949 to 
1958; $4,000 in 1959, and $3,- 
000 from 1960 to 1963 incl. 

Dated July 1, 1948. Denomina- 

tion $1,000. Principal and interest 
(J-J) payable at the County 
Treasurer’s office. The bonds will 
not be sold for less ‘than par and 
accrued interest to date of deliv- 
ery. The legal opinion of O’Mel- 
veny & Myers, of Los Angeles, 
approving the validity of the 
bonds will be furnished the pur- 
chaser without cost. A certified 
check for 5% of the amount of 





Chairman of Board of Supervi- 
sors, is required. 


geles and Paine, Webber, Jackson 
& Curtis, jointly, for $148,000 as 
242s, and $77,000 as 2%4s, at 
100.323. 


Merced Union Elementary School | 


District, Merced County (P. O. 
Merced), Calif. 

Bond Sale — The $524,000 school 
bonds offered on May 17—v. 167, 
p. 2074 — were purchased by a 
syndicate composed of the Bank 
of America National Trust & Sav- 
ings Association, Blyth & Co., 
both of San Francisco, William R. 
Staats Co., of Los Angeles, and J. 
Barth & Co., of San Francisco, at a 


of 2.4662%, as follows: $182,000 as 
244s, maturing $26,000 on June 1, 
from 1949 to 1955, and $342,0uu as 
a’z0, Maturing p2v,vuu Irom 1990 


1968, all inclusive. Dated June 1, 
1948. Interest payable J-D. 


Oceanside, Calif. 


Bond Offering—John H. Lan- 
des, City Clerk, will receive 
sealed bids until 8 p.m. (Calif. 
DST) on May 26 for the purchase 
of $200,000 not to exceed 5% in- 
terest sewer, 1948 bonds. Dated 
June 1, 1948. Denomination $1,000. 
Due $10,000 on June 1, from 1949 
to 1968 inclusive. Principal and 
interest (J-D) payable at the City 
Treasurer’s office. Rate of in- 
terest to be in multiples of 4 of 
1%. The opinion of O’Melveny 
& Myers of Los Angeles, approv- 
ing the validity of the bonds, will 
be furnished the purchaser: A 
certified check for 3% of the prin- 
cipal amount of the bonds bid for, 
payable to the City, is required. 


Oro Loma Sanitary District (P. O. 
San Lorenzo), Calif. 

Bond Offering — Sealed bids 
will be received until June 22 for 
the purchase of $1,840,000 general 
obligation bonds. These are the 
bonds authorized at the election 
held on Oct. 21, 1947. 


Riverside County School Districts 
(P. O. Riverside), Calif. 


| from 1949 to 1956 inclusive. The 


price of 100.009, a net interest cost | 


to 1964, and $27,000 from 1965 to | 


Denver, jointly, at par, a net in- 
terest cost of 2.789%, as follows: 
$33,000 as 134s, maturing $7,000 
from 1949 to 1951; $6,000 in 1952 
and 1953; $24,000 as 244s, matur- 
ing $6,000 from 1954 to 1957; $50,- 
000 as 212s, maturing $10,000 from 
1958 to 1962, and $50,000 as 234s, 
maturing $10,000 from 1963 to 
1967, all inclusive. In addition to 
said coupons, the entire issue will 
bear interest to total 4% from 
July 1, 1948 to Jan. 1,1950. Dated 
Jan. 1, 1947. Interest payable J-J. 
The next highest bidder was Gar- 
rett-Bromfield & Co, 
Simons, Roberts & Co., Walter & 
Co., and Kirby L. Vidrine & Co., 
jointly, for $21,000 as 112s, $12,- 


000 2s, $18,000 2%s, $56,000 2's, | 


and $50,000 as 2%4s, at par. In 
addition to said coupons, the issue 


to bear interest to total 4% from | 


July 1, 1948 to 1950. 


CALIFORNIA 


Arroyo Grande Union High School 
District, San Luis Obispo 
County), Calif. 

Bond Sale—The $400,000 con- 
struction bonds offered on May 
17—-v. 167, p. 1853—were pur- 
chased by Kaiser & Co., of San) 


Francisco, at a price of 100.03, a} 


net interest cost of 2.524%, as fol- | 
lows: $125,000 as 2%4s, maturing | 
$25,000 on June 1, from 1949 to) 
1953, and $275,000 as 242s matur- 
ing $25,000 on June 1, from 1954 
to 1964 incl. Dated June 1, 1948. 
The next highest bidder was the 


Sidlo, | ©! 
| said bonds, and the bonds must be | 


'000 not to exceed 5% interest 
|building bonds. Dated Aug. 1, 
1947. Denomination $1,000. Due 
on Aug. 1, as follows: $65,000 in 
1952; $113,000 from 1953 to 1957, 
and $112,000 from 1958 to 1967, 
all inclusive. Principal and in- 
erest (F-A) payable at the 
/County Treasurer’s office. A rea- 
sonable time, not exceeding 10 
days will be allowed the pur- 
chaser for the purpose of deter- 
mining at his own expense the 
| legality of the proceedings had in 
connection with the issuance of 





taken up and paid for within five 
days after notice has been given 
that they are ready for delivery. 
A certified check for $1,000 pay- 
able to the Board of Supervisors, 
is required. 
Greersburg Elementary Sch. Dist., 
| San Mateo County (P. O. 
Redwood City), Calif. 
Bond Sale Details—In connec- 
tion with the sale of the $60,000 
school bonds to Heller, Bruce & 
'Co. of San Francisco, at a net 
/interest cost of 1.98%, as reported 
in our April 26 issue—v. 167, p. 
1853—we learn that the bonds 
' were sold at a price of 100.02, as 
follows: $15,000 as 1%4s, maturing 
$5,000 from 1949 to 1951 and $45,- 
000 as 2s, maturing $5,000 from 
1952 to 1960, all inclusive. 


Gustine, Calif. 


Bond Offering—Sealed bids will 
be received until June 1, for the 


| 
| 





t 


Los Angeles County Municipal 
Improvement and Acquisition 
e Districts, Calif. 


Bond Call — L. V. McCardle, 
Treasurer, announces that the fol- 
lowing refunding bonds are called 
‘for payment at his office: 
| $8,551.52 Municipal Improvement 

District No. 37 bonds. 
8,151.52 Municipal Improvement 

District No. 35 bonds. 
5,269.14 Acquisition and Improve- 

ment District No. 39 bonds. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 


Bonds Voted — At an election 
|held on May 4 voters approved 
'the issuance of $2,200,000 Glen- 
/dale Elementary School bonds. 


Bonds Not Voted — At the same 
election the voters did not 
approve the issuance of $2,750,000 
Glendale High School District 
bonds, and $180,000 Sierra Madre 
School District bonds. 


Mendota Union School District, 
Fresno County (P. 
Fresno), Calif. 


Bond Sale—The $225,000 build- 
ing bonds offered on May 11—v. 
167, p. 1966—were purchased by 
the Bank of America National 
Trust & Savings Association of 
San Francisco, at a price of 
100.079, a net interest cost of 
2.417%, as follows: $82,000 as 24s, 
maturing on June 1, $12,000 from 
1949 to 1953; $11,000 in 1954 and 
1955; $66,000 as 2%s, maturing 











California Bank, Los Angeles. for) purchase of the $185,000 sewer /$11,000 from 1956 to 1961, and 
bar as 2%s, and $150,000 as_ bonds offered on Jan. 6 for which | $77,000 as 2'%s, maturing $11,000 
448, at 100.036. 


all bids received were rejected. 


from 1962 to 1968, all inclusive. 





Bond Sale—The $315,000 Hemet 
Valley Union School District 
bonds offered on May 17—v. 167, 
p. 2074—were purchased by John 
Nuveen & Co., of Chicago, Kaiser 
& Co., of San Francisco, and 
Paine, Webber, Jackson & Curtis 
of Chicago, at a price of 100.23 a 
net interest cost of 2.53%, as fol- 
lows: $90,000 as 1%4s, maturing 
$15,000 on July 1, from 1949 to 


$15,000 from 1955 to 1964, and 
$75,000 as 214s, maturing on July 
1, from 1965 to 1969, all inclusive. 


‘Hemet Union High School Dis- 
trict bonds offered on May 17 
were purchased by the named 
firms, at a price of 100.07, a net 
‘interest cost of 2.53%, as follows: 
$90,000 as 1%4s, maturing $15,000 
on July 1, from 1949 to 1954; 
$150,000 as 2°4s, maturing $15,000 
on July 1, from 1955 to 1964, and 
$90,000 as 2'4s, maturing $15,000 
from 1965 to 1970, all inclusive. 
Dated July 1, 1948. The next 
highest bidder was the Bank of 
America National Trust & Savings 
Association, San Francisco, Heller, 
Bruce & Co., Lawson, Levy & 
Williams, Weeden & Co., and J. 
Barth & Co., jointly, for $330,000 
as 2%s, 24%s and 2%s, at 100.07, 
and $315,000 as 24s, 242s and 2s, 
at 100.04. 

San Bernardino County Sch. Dists. 
(P. O. San Bernardino), Calif. 
Bond Sale — The $80,000 Del 


Rosa School District bonds of- 
fered on May 17—v. 167, p. 2074— 





| Northern 


1954: $150,000 as 2%4s, maturing | 


Additional Sale — The $330,000 | 


inext highest bidder was John Nu- 
| veen & Co., for 3s, at 100.06. 


| Additional Sale — The $30,000 
‘Apple Valley School District 
|bonds offered at the same time 
| were purchased by John Nuveen & 
| Co. of Chicago, at 34s, at a price 
'of 100.06, a basis of 3.48%. Dated 
June 1, 1948. Due serially on 
June 1, from 1949 to 1954 inclu- 
sive. 


San Jose Unified School District, 
Santa Clara County (P. O. 
San Jose), Calif. 

Bond Sale—The $9,000,000 con- 
struction bonds offered on May 18 
—v. 167, p. 2074—were purchased 
by a syndicate composed of the 
Bank of America National Trust 
& Savings Association, of San 
|'Francisco, National City Bank, 
‘Blyth & Co., both of New York, 
Harris Trust & Savings Bank, of 
Chicago, J. Barth & Co., of San 
Francisco, Dominick & Dominick, 
of New York, Stone & Youngberg, 
First California Co., Hannaford & 
Talbot, all of San Francisco, and 
C. N. White & Co., of Oakland, at 
a price of 100.0403, a net interest 
cost of 1.8137%, as follows: $1,- 
270,000 as 4s, maturing on July 1, 
$310,000 in 1949; $315,000 in 1950; 
$320,000 in 1951; $325,000 in 1952; 
$3,150,000 as 142s, maturing $330,- 
000 in 1953; $335,000 in 1954; 
$340,000 in 1955; $345,000 in 1956; 
$350,000 in 1957; $355,000 in 1958; 
$360,000 in 1959; $365,000 in 1960; 
$370,000 in 1961; $3,200,000 as 1%4s 
‘maturing $375,000 in 1962; $385,- 
000 in 1963; $390,000 in 1964; 
| $395,000 in 1965; $405,000 in 1966; 
' $410,000 in 1967; $415,000 in 1968; 
' $425,000 in 1969, and $1,380,000 as 
2s, maturing $430,000 in 1970; 
$440,000 in 1971; $445,000 in 1972, 
and $65,000 in 1973, all inclusive. 
'Dated June 1, 1948. Principal and 
interest (J-J) payable at the 
County Treasurer’s office or at 
| the County’s fiscal agency in New 
| York City, at the option of the 
‘holder. The next highest bidder 
was the American Trust Co., San 
Francisco, First Boston Corp., 
Trust Co., Chicago, 
Heller, Bruce & Co., R. H. Moul- 
ton & Co., Weeden & Co., R. W. 
Pressprich & Co., William R. 
‘Staats Co., Dean Witter & Co., 
Kaiser & Co., and Lawson, Levy 
& Williams, jointly, for $2,970,000 
as 114s, $2,210,000 as 14s, and $3,- 
820,000 as 2s, at 100.116. 


San Ramon Valley Union High 
School District, Contra Costa 
County (P. O. Martinez), 
Calif. 

Bond Sale — The $269,000 con- 
struction bonds offered on May 17 
—v. 167, p. 21/9—were purchased 








by Blyth & Co., Weeden & Co., of 





were purchased by the Bank of 





San Francisco, and the William R. 
Staats Co., of Los Angeles, jointly, 
at a price of 100.017, a net interest 
cost of 2.419%, as follows: $40,000 
as 2's, maturing $10,000 on July 
1 from 1949 to 1952; $109,000 as 
2144s, maturing $10,000 in 1953 and 
1954; $14,000 in 1955; $15,000 from 
1956 to 1960, and $120,000 as 2\%s, 
maturing $15,000 from 1961 to 
1968, all inclusive. Dated July 1, 
1948. Due serially on July 1, from 
1949 to 1968 inclusive. 


Santa Barbara, Calif. 


Bond Offering — Faye Griffen, 
City Clerk, will receive sealed 
bids until 2 p.m. (Calif. Daylight 
Savings Time) on June 3 for the 
purchase of $600,000 not to exceed. 
4% interest water bonds. Dated 
June 1, 1948. Denomination $1,000. 
Due $40,000 on June 1, from 1949 
to 1963 inclusive. Principal and. 


| interest (J-D) payable at the City 
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Treasurer’s office. Rate of inter- 
est to be in multiples of % of 1%. 
Not more than two rates may be 
bid. No bid for a part of the 
bonds will be considered. 
bonds will be sold for cash only 
and for not less than par and ac- 
crued interest. The opinion of 


O’Melveny & Myers, of Los An- | 


geles, approving the validity of 


the bonds will be furnished the | 
purchaser at or prior to the date | 


of delivery of the bonds, at the 
expense of the City. A certified 
check for 3% of the principal 
amount of the bonds, payabie to 
the City, is required. 
Shasta County School Districts 
(P. O. Redding), Calif. 
Bond Offering—Ruth A. Pres- 
leigh, County Clerk, will receive 
sealed bids until 2 p.m. (Calif. 
DST) on May 24 for the purchase 
of $39,000 not to exceed 5% in- 
terest building bonds divided as 
follows: 


$23,000 Union School District 
bonds. Due $1,000 on April 
26, from 1949 to 1971 inclu- 
sive. These are the bonds 
authorized at the election 
held on April 6. 

16,000 Fall River Mills Elemen- 
tary School District bonds. 
Due $1,000 on April 26, from 
1949 to 1964 inclusive. These 
are the bonds authorized at 
the election held on March 30. 


Dated April 26, 1948. Denomi- 
nation $1,000. Principal and in- 
terest (A-O) payable at the 


County Treasurer’s office. Bidder 
to name rate of interest. A certi- 
fied check for 10% of the bonds 
bid for, of each issue, payable to 
the Chairman of Board of Super- 
visors, is required. 
Sutter Creek, Calif. 

Bonds Sold—The $90,000 sewer 
bonds authorized at the election 
held on Oct. 28, 1947 have been 


sold to the William R. Staats Co. 
of San Francisco. 


COLORADO 


Fort Collins, Colo. 

Bond Offering—Miles F. House, 
City Clerk, will receive sealed 
bids until 4 p.m. (MST) on May 
27 for the purchase of $195,000 
242% sewer revenue bonds. Dated 
March 1, 1947. Denomination 
$1,000. Due on March 1, as fol- 
lows: $5,000 from 1949 to 1957: 
$6,000 from 1958 to 1960; $17,000 
in 1961; $18000 in 1962: $19,000 
from 1963 to 1965, and $20,000 in 
1966 and 1967 inclusive. The 
bonds maturing from 1953 to 1967 
inclusive, are redeemable at the 
option of the City in inverse nu- 
merical order on March 1, 1952, 
and on any interest payment date 
thereafter. If redemptions are 
made prior to March 1, 1957, they 
Shall be made at par and a pre- 
mium of 212% of the principal. 
On March 1, 1957, and thereafter, 
redemptions before maturity shall 
be made at par without premium. 
Principal and interest (M-S) pay- 
able at the City Treasurer’s of- 
fiee. The approving opinion of 
Miles P. Tallmadge of Denver, 
will be furnished without cost to 
the purchaser. A certified check 
for $4,000 is required. 


CONNECTICUT 
Groton (P. O. Poquonnock Bridge), 


Conn. 


. Bond Sale—The $400,000 ele-| 


mentary school bonds offered on 
May 19—v. 167, p. 2179—were 
purchased by the Harris Trust & 
Savings Bank of Chicago, and 
Charles W. Scranton & Co. of 
New Haven, jointly, as 1.70s, at a 
price of 100.85, a basis of 1.694%. 
Dated May 1, 1948. Due serially 
on May 1, from 1949 to 1968 in- 
clusive. The next highest bidder 
was Coffin & Burr, for 1.70s, at 
100.406. 


Hartford Housing Authority, Conn. 

Note Sale—The $3,029,000 tem- 
porary loan, 46th series notes of- 
fered on May 20—v. 167, p. 2179— 
were purchased by Salomon Bros. 


& Hutzler, of New York, at 1%. | 


plus a premium of $23. Dated May 
27, 1948, due Nov. 30, 1948. 


The | 


next highest bidder was R. W. 
|Pressprich & Co., for 1.12% plus 
| $23. 


| 
Meriden, Conn. 

Bond Sale—The $500,000 school 
bonds offered on May 20 were 
| purchased by Bear, Stearns & Co., 
of New York, as 1's, at a price 
of 100.009, a basis of 1.493. Dated 
April 1, 1948. Due $25,000 on 
April 1, from 1949 to 1968 inclu- 
|sive. The next highest bidder was 
Roosevelt & Cross, and C. F. 
Childs & Co., jointly, for 1.60s at 
100.77. 


Stamford Housing Authority, Conn. 


Note Sale—The $1,098,200 tem- 
porary loan, series M-1 notes of- 
iered on May 19—v. 167, p,. 2179 
—were purchased by Phelps, 
Fenn & Co. of New York, at 
0.77%, plus a premium of $15. 
Dated May 25, 1948, due May 25, 
1949. The next highest bidder 
was Salomon Bros. & Hutzler, at 
0.90%, plus $11. 


Stratford, Conn. 


Bond Sale—The $255,000 sewer, 
series 1948 bonds offered on May 
20 — v. 167, p. 1739 — were pur- 
chased by Day, Stoddard & Wil- 
liams of New Haven, as 1%s, at 
101.67, a basis of 1.52%. Dated 
June 1, 1948. Due serially on 
June 1, from 1949 to 1963 inclu- 
sive. The next highest bidder 
was R. L. Day & Co., for 1%s, at 
101.406. 


Wethersfield Housing Authority, 
Conn. 

Note Offering—Edward Adams, 
Secretary, will receive sealed bids 
until 1 p.m. (DST) on May 25 for 
the purchase of $245,000 tempo- 
raiy loan series M-2 notes. Dated 
June 3, 1948. Due Feb. 23, 1949. 
The validity of the notes will be 
approved by Robinson, Robinson 
& Cole of Hartford, and a copy of 
such opinion will be furnished by 
the Authority to the successful 
bidder without charge. 


Willimantic Housing Authority, 
Conn. 

Note Offering—John J. Ash- 
ton, Secretary, will receive sealed 
bids until 1 p.m. (DST) on May 
26 for the purchase of $304,600 
temporary loan (series M-1) 
notes. Dated June 2, 1948. Due 
June 2, 1949. The validity of the 
notes will be approvide by Robin- 
son & Cole, of Hartford and 
copy of such opinion will be fur- 
nished by the Authority to the 
purchaser without cost. 


Windham, Conn. 

Bond Sale — The $600,000 high 
school bonds offered on May 17 
—v. 167, p, 2179—were purchased 
by Coffin & Burr of New York, as 
1.70s, at a price of 100.367, a basis 
of 1.659%. Dated May 1, 1948. 
Due serially on May 1, from 1949 
to 1968 inclusive. The next high- 
est bidder was the Harris Trust & 
Savings Bank, Chicago, for 1.70s, 
at 100.299. 


FLORIDA 


Hillsborough County (P. O. 
Tampa), Fla. 

Bond Offering—Ralph A. Potts, 
Executive Director State Board of 
_Administration, announces that 
_the Board will receive sealed bids 
'at its office in Tallahassee, until 
9.45 a.m. (EST) on June 1 for the 
purchase of $155,000 SBA refund- 
‘ing series 1948 coupon bonds. 
Dated July 1, 1948. Denomination 
$1,000. Due July 1, 1955. Princi- 
val and interest payable at the 
Exchange National Bank, Tampa. 
Bonds to bear interest in multi- 
ples of %4 or 1/10 of 1%, at the 
lowest rate obtainable when sold 
/at par, or at 3% when sold to the 
bidder who will pay the highest 
price therefor. The approving 
opinion of Giles J. Patterson, of 
| Jacksonville, approving the valid- 
|ity of the bonds will be furnished 
‘the purchaser without cost. A cer- 
tified check for 2% of the par 
| value of the bonds bid for, pay- 
able to the State Board of Admin- 
|istration, is required. 


Lake Placid, Fla. 
Tenders Invited—Vera Bowers. 


The | Town Clerk, will receive sealed 


tenders until 5 p.m. (EST) on 
May 31 of $2,900 refunding series 
A and $3,000 refunding series B 
bonds, due Jan. 1, 1969. 


Miami, Fla. 


Bond Call—G. N, Shaw, Direc- 
tor of Finance, calls for payment 
on July 1, refunding bonds of 
1944, series GM, Nos. 1701 to 2000 
inclusive, dated July 1, 1944, 
bearing interest at the rate of 3%, 
maturing July 1, 1965, and re- 


terest. Payment of 
amount of said bonds so called 
for redemption will be made on or 
after July 1, 1948, on surrender of 
said bonds in negotiable form ac- 
companied, unless registered as to 
both principal and interest, by all 
Jan. 1, 1949, and subsequent cou- 


the Chemical Bank & Trust Co., 
New York City. Bonds registered 
as to both principal and interest 
must be accompanied by a duly 
executed assignment in blank of 
the registered owner or his attor- 
ney. Coupons maturing July 1, 
1948, and prior thereto will be 
paid upon presentation and sur- 
render of such coupons. Interest 
on said bonds will cease to accrue 
from and after July 1, 1948. 


Miami Shores (P. O. Miami), Fla. 

Bonds Voted — At an election 
held on May 11 the voters ap- 
proved the issuance of $125,000 
building bonds. 


Orange County (P. O. Orlando), 
Florida 





Bond Offering—Ralph A. Potts, 
|'Executive Director of the State 
| Board of Administration, will re- 


deemable at par and accrued in- | 
principal | 


pons, at the principal office of | 





|rants was awarded on May 13 to | Etna Green, Ind. 

|A. C. Allyn & Co., Stifel, Nicolas! Bond Offering — Mark Heisler, 
| & Co., and John W. Clarke, Inc.,| Town Clerk-Treasurer, will re- 
‘all of Chicago, jointly, at 1.95%.|ceived sealed bids until 2 p.m. 
The issue consisted of the follow- | (CST) on June 7 for the purchase 





ing: | of $5,000 not to exceed 5% interest 
$4,100,000 County corporate war- | Water and sewer bonds. Dated 
rants. | June 1, 1948. Denomination $500. 
1,040,000 County highway war- | Due $500 on Jan. 1, from 1950 to 
rants. | 1959 inclusive. Bidders shall be 
220,000 forest preserve corporate | required to name the rate of in- 
warrants. |terest which the bonds are to 
80,000 forest preserve improve- bear. Such interest rate must be 


'in multiples of % of 1%, and not 
more than one interest rate shall 
/be named by each bidder. In- 
terest payable J-J. No bid for 
less than par and accrued interest 
to date of delivery will be con- 
sidered. The opinion of Ross, 
McCord, Ice & Miller of Indian- 
apolis, approving the legality of 
the bonds will be on file on the 
date of sale and will be furnished 
to the purchaser without cost. No 
conditional bids will be consid- 
ered. Certified check for $100 pay- 
able to the Town, is required. 


Goshen, Ind. 

Bond Sale—The $600,000 elec- 
tric utility revenue bonds offered 
on May 17 were purchased by 
Halsey, Stuart & Co., and the City 
Securities Corp., of Indianapolis, 
at a price of 100.403, a basis of 
2.203%. Dated May 1, 1948. Due 
serially on Jan. and July 1, from 
1949 to 1979 inclusive. 


ment warrants. 


_ Cook County Community Consoli- 
| dated School District No. 34 
(P. O. Glenview), Iil. 

| Bond Sale—The $137,000 school 
‘bonds offered on May 18 were 
|purchased by the First National 
| Bank, of Chicago, as 2s, at a price 
|of 100.354, a basis of 1.95%. Dated 
|April 1, 1948. Due on April 1, as 
follows: $7,000 in 1950, and $10,- 
000 from 1951 to 1963 inclusive. 
The next highest bidder was Har- 
riman Ripley & Co., Inc., for 24s, 
at 100.90. 


Evanston, Ill. 


Bond Sale — The $2,890,000. 
| water revenue bonds offered on 
|May 17—v. 167, p. 1854—were 
purchased by a syndicate com- 
posed of Smith, Barney & Co., Lee 
Higginson Corp., both of New 
York, John Nuveen & Co. of Chi- 
ago, Bacon, Stevenson & Co. of 
|New York, William Blair & Co., 
Martin, Burns & Corbett, Kebbon, | 
McCormick & Co., all of Chicago, | 
and Weeden & Co., of San Fran- 
cisco, at 100.0159, a net interest | 
cost of 2.354%, as follows: $430,- 


Montgomery Township School 
Township (P. O. Owens- 
ville), Ind. 

Bond Offering—Arlin W. Cox, 





ceive sealed bids until 9.45 a.m. | $45,000 in 1949; $50,000 in 1950; 
| (EST) on June 1 for the purchase | $55,000 in 1951; $60,000 in 1952; 
of $321,000 series of 1948 SBA re- | $70,000 im 1963 and 1954; $80,000 
| funding bonds. Dated July 1, 1948.|in 1955; $1,770,000 as 2'4s, ma- 
| Denom. $1,000. Due July 1, as fol- _ turing $80,000 in 1956; $85,000 in 
| lows: $160,000 in 1970 and $161,060 | 1957; $90,000 in 1958 and 1959; 
in 1971. Principal and interes: | $95,000 from 1960 to 1962; $100,000 
|payable at the First National | from 1963 to 1966; $105,000 from 
| Bank of Orlando. Bonds to bear | 1967 to 1972; $110,000 in 1973, and 
| Sopvent in multiples of %4, 1/10 )}$690,000 as 214s, maturing $110,- 
‘or 1/20 of 1%, at the lowest rate | 000 in 1974 and 1975; $115,000 in 
'obtainable when sold at par, or at| 1976 and 1977, and $120,000 in 
|3% when sold to the bidder who|1978 and 1979. Dated June 1, 
‘will pay the highest premium./ 1948. The next highest bidder 
| Legality to be approved by Giles! was Halsey, Stuart & Co., Gold- 
|J. Patterson of Jacksonville.|man, Sachs & Co., Paine, Webber, 
| Bonds are full faith and credit ob- | Jackson & Curtis, A. G. Becker & 


, : Township Trustee, will receive 

iv 
000 as 2!2s, maturing on Jan, 1, scaled bids uth 790° wan. 
(CST) on June 8 for the pur- 




















chase of $89,000 not to exceed 
414%4% interest school building 
bonds Dated May 1, 1948. De- 
nomination $1,000. Due $3,000 on 
July 1, 1949 and Jan. and July 1, 
from 1950 to 1958, and $4,000 Jan. 
and $3,000 July 1, from 1959 to 
Jan. 1, 1963 inclusive. Bidders 
will be required to name the rate 
of interest in multiples of % of 
1% and not more than one in- 
terest rate shall be named by each 
bidder. The approving opinion of 
Ross, McCord, Ice & Miller, of In- 
dianapolis, will be furnished the 
successful bidder at the expense 


| ligations of the county and will be C. F. Childs & Co., 
further shared by the county’s 
distributive share of the State’s 


4 _two cents per gallon gasoline tax. 


| £0... Braun, 
| Bosworth & Co., Inc., Hornblower 
& Weeks and Mullanev. Wells & 
|Co., jointly, for $1,775,000 as 2%s, 


of the Township. A certified 
check for $1,000 payable to the 
School Township, is required. 


and $1,115,000 as 212s, at 100.004. 


Greater Rockford Airport Author- 
ity (P. O. Rockford), Iil. 


Pensacola, Fla. 

| Revenue Certificates Sold—Act- 
'ing as the city’s fiscal agent, Hen- 
| drix & Hayes, Inc., of Birmingham, Bond Sale—The $750,000 airport 
effected private placement of $2,- | bonds offered on May 20—v. 167, 
000,000 3%4% natural gas system| , 9180—Wwere purchased by First 
revenue certificates maturing | National Bank, of Chicago, and 
serially in from 1 to 20 years. | the Milwaukee Co., of Milwaukee, 
Purpose of the financing was t0| jointly, at a price of 100.43, a net 
finance purchase by the City Of | interest cost of 1.8137%, as fol- 
the gas properties of the Gulf | jows: $550,000 as 134s, maturing 
Power Company, transfer of ¢59 000 on June 1, from 1953 to 
which was completed on April 27. | 1963 inclusive, and $200,000 as 2s, 
Tallahassee, Fla. | maturing $50,000 from 1964 to) 

Bond Sale—The $250,000 street | 1967, all inclusive. Dated June 1, 
improvement, series A bonds of- | 1948. The next highest bidder‘was | 
fered on May 14—v. 167, p. 1967| the Harris Trust & Savings Bank. 
—were purchased by a syndicate | Chicago, and Illinois National | 
composed of the Trust Co. of | Bank & Trust Co., Rockford, 
Georgia, Robinson-Humphrey Co., | jointly, for $450,000 as 1%4s, and. 
and the Citizens & Southern Na- | $300,000 as 2s, at 100.11. 
tional Bank, all of Atlanta, as 2s, | Park Ridge, Ill. 

| 


at a price of 99.58, a net interest Bond Sale—The $20,000 water | 
cost of 2.055%. Dated May 1, | pumping station bonds offered on 
1948. Due serially on May 1, from May 18 — v. 167, p. 2180 — were 
1950 to 1961 inclusive. The next | purchased by John Nuveen & Co. 
highest bidder was Merrill, Lynch, | of Chicago. Dated March 1, 1948. 
Pierce, Fenner & Beane, and At- Due serially on Nov. 1, from 1949 
lantic National Bank, Jackson- 'to 1963 inclusive. Principal and 
ville, jointly, for $40,000 as 4s, and | jnterest (M-N) payable at the 
$210,000 as 2s, at 100.26. First National Bank of Chicago. 


- en, i INDIANA 

ackay, Idaho And , Ind. 

Bonds Sold—aAn issue of $40,000, Bona Sale wang $65,000 park 

water plant purchase bonds was|jmprovement bonds offered on 

sold recently to the State. May 15—v. 167, p. 2075 were pur- 

chased by John Nuveen & Co., of 

ILLINOIS Chicago, as 1's, at a price of 
Buckley, Ill. 


100.215, a basis of 1.468%. Dated 
softener and _ purifying plant 


: ant) Aug. 1, from 1949 to 1961 inclu- 
bonds authorized at the election | sive. The next highest bidder was 
held on Jan. 15 have been sold. 


Kenneth S. Johnson & Co., In- 
Cook County (P. O. dianapolis Bond & Share Corp., 
Chicago), Ill. 








Indianapolis and Fletcher Trust 
Warrants Awarded—An issue of | 


Co., Indianapolis, jointly, for 1%s, 
$5,440,0000 tax anticipation war-/at 101.346. 


‘thorized the issuance of $150,000 


(1962, and $19,000 from 1963 to 
1967 

















































Shelbyville School District, Ind. 

Bond Sale — The $84,000 land 
acquisition and improvement 
bonds offered on May 18—v. 167, 
p. 2076—were purchased by the 
City Securities Corp., of Indian- 
apolis, as 134s, at a price of 101.81, 
a basis of 1.47%. Dated June l, 
1948. Due serially on Jan. and 
July 1, from 1949 to 1963 inclu- 
sive. The next highest bidder was 
Fox, Reusch & Co., for 1%4s, at 
101.632. 


IOWA 


Alta Consolidated Independent 
School District, lowa 


Bonds Voted — At an election 
held on April 13 the voters au- 


construction bonds. 


Burlington, lowa 


Bond Offerin g—Robert 
Schlampp, City Clerk, will receive 
sealed and oral bids until 10 a.m. 
(CST) on May 24 for the pur- 
chase of $375,000 sewer bonds. 
Dated May 1, 1948. Due on Nov. 
1, as follows: $20,000 from 1949 to 


inclusive. Bidders should 
specify in their bid the rate of 
interest which the bonds will bear. 
The City will furnish the approv- 
ing opinion of Chapman & Cutler, 
of Chicago, The purchaser to fur- 
nish the printed bonds, and all 
bids must be so conditioned. A 
certified check for 2% of the 
amount of bonds is required. 


Davenport, lowa 
Bonds Sold—An issue of $500,- 
000 airport bonds was sold recent- 
ly to local banks and dealers, as 
2s, at. par. Due serially from 1949 
to’1964 inclusive. 
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Elwood, lowa |interest cost of 2.547%, as follows: 

Bond Offering—Sealed bids will | $4,000 as 242s, maturing $2,000 on 
be received until June 10 for the | May 1, in 1949 and 1950, and $36,- 
purchase of the $80,000 construc- | 900 as 2%4s, maturing $2,000 on 


tion bonds authorized at the elec- | May 1, from 1951 to 1968 inclu- 
tion held car Waxes 8. |sive. Dated May 1, 1948. The 


lowa | $16,000 as 3s, at 102.00. 
Bond Offering—Sealed bids will | 
be received by the Secretary of Letcher County (P. O. 
: - Whitesville), Ky. 
Board of Education until June 14) - 
for the purchase of $116,000 build-| Bond Sale — The $390,000 4% 
ing bonds. These are the bonds| School building revenue bonds of- 


zuthorized at the election held on| fered on May 12 were purchased 
May 10. Dated July 1, 1948. | by the W. C. Thornburg Co. of 
Cincinnati, and the Bankers Bond 
lowa City, lowa Co. of Louisville, jointly. Dated 
Bond Offering — George J.| May 1, 1948. Due serially on May 
Dohrer, City Clerk, will receive |1, from 1949 to 1967 inclusive. 
sealed bids until 7.30 p.m (CST) |Principal and interest (M-N) 
on June 1, for the purchase of | payable at the Louisville Trust 
$276,000 bridge bonds. A certified |Co.. Louisville. 
check for 2% of the amount of the 
bonds, payable to the City Treas- | LOUISIANA 
urer, is required. Jefferson Parish Community Center 
and Playground District No. 3 
Certificate Offering — Florence (P. O. Marrero), La. 
Biuson, City Recorder, will receive, Bond Offering—William Gomez, 
sealed bids until 1 p.m. (CST) on! Secretary of Board of Commis- 
May 28 for the purchase of $45,000 sioners, will receive sealed bids 
airport certificates. Denom. $1,000} until 10 a.m. (CST) on June 7 for 


Muscatine, lowa 


and $500. Due $10,000 from 1949 | the purchase of $100,000 not to ex- | 


te 1952, and $5,000 in 1953. NO ceed 4% _ interest 
bid for less than par and accrued |provement bonds. Dated July 1, 
anterest. | 1948. Denomination $1,000. Due 


Orange City School District, lowa serially on July 1, from 1949 to 
Bonds Voted — At an election | 1963 inclusive. Interest payable 
held reecntly the voters approved J-J.. The approving opinion oi 
the issuance of $75,000 building B.A. Campbell, of New Orleans, 
bonds. |will be furnished the purchaser 
_. | without cost. A certified check 
Rockford Independent Sch. Dist., for $2,000 payable to the District, 
lowa ‘is required. 
Bonds Not Voted—At an elec- , 
tion held on May 3 the voters did Jefferson Parish Water Works 
not approve the issuance of $10,- District No. 2 (P. O. 
000 athletic field memorial bonds. | Marrero), La. 


public im- 


: | next highest bidder was Breed & | 
Independence Indep. Sch. Dist., | Harrison, for $24,000 as 2%4s, and | 


MASSACHUSETTS 


Boston, Mass. 
Bond Offering—Henry F. Bren- 
nan, City Treasurer, will receive 
sealed bids until noon (EST) on 


| follows: 
| $3,000,000 permanent housing for 
veterans of World War II 
bonds. Due $200,000 on June 
1, from 1949 to 1963 inclusive. 
1,420,000 departmental 
ment loan bonds. 


1953 inclusive. 

1,000,000 public ways construc- 
tion bonds. Due $100,000 on 
June 1, from 1949 to 1958 in- 
clusive. 


380,000 departmental equipment. 


loan bonds. Due $76,000 on 
June 1, from 1949 to 1953 in- 
clusive. 


Dated June 1, 1948. Denomina- | 
tion $1,000. Principal and interest | 


(J-D) payable at the City Treas- 
urer’s office. Bidder to name rate 
of interest in multiples of % of 


1%; no bids for less than par and | 


accrued interest, and a different 
rate of interest may be bid for all 
but no part of said bonds. A cer- 
tified check for 1% of the amount 
bid, payable to the City Treasurer, 
is required. 

Chicopee, Mass. 

Bond Sale—The $200,000 water 
bonds offered on April 29—v. 167, 
p. 1855 — were purchased by the 
First National Bank, of Boston, 
-as 2s, at a price of 101.342, a basis 
of 1.80%. Dated May 1, 1948. Due 
'serially on May 1, from 1949 to 

1963 inclusive. 


Framingham, Mass. 


Bond Sale—The $735,500 bonds | 


|'May 26 for the purchase of $5,- | 
£00,000 coupon bonds divided as | 


equip- | 
Due $284,- | 
000 on June 1, from 1949 to| 


multiples of “4 of 1%. Principal 
| and interest payable at the Mer- 
chants National Bank of Boston. 
Approved as to legality by Storey, 
-Thorndike, Palmer & Dodge, of 
Boston, whose opinion will be 
furnished the purchaser. No bid 
for less than par and accrued in- 
_ terest will be accepted. 


Newton, Mass. 


Bond Sale—The $200,000 sewer 
bonds offered on May 19—v. 167, 


Newton-Waltham Bank & Trust 
|Co., of Newton, as 154s, at a price 
|of 102.05, a basis of 1.528%. Dated 
; May 1, 1948. Due serially on May 
| 1, from 1949 to 1968 inclusive. The 
|next highest bidder was Halsey, 
‘Stuart & Co., for 134s, at 101.959. 


Revere, Mass. 


Bond Sale—The $300,000 veter- 
ans’ housing bonds offered on 
May 19 were purchased by Hal- 
i'sey, Stuart & Co., and Harriman, 
|Ripley & Co., Inc., jointly, as 2s, 
|at a price of 100.109, a basis ot 
1.988%. Dated May 1, 1948. Due 
| $15,000 on May 1, from 1949 to 
1968 inclusive. The next highest 


bidder was the First National 
_Bank, of Boston, for 24s, ai 
| 100.627. 


Swampscott, Mass. 

Note Sale — The $300,000 tax 
| notes offered on May 13 were sold 
/at 0.73% as follows: 

$150,000 to the Second Nationa! 
Bank, Boston. 

150,000 to the Security Trust Co., 
Lynn. 

Dated May 17, 1948. Due May 
17, 1949. The next highest biddei 
| was the Merchants National Bank 

Boston, at 0.735%. 


Walpole, Mass. 


F Bond Offering—J. Donner No- 
Rutland, lowa \lan, Secretary of Board of Com- 
|missioners, will receive sealed 
|bids until 10 am. (CST) on June 
'15 for the purchase of $100,000 
not to exceed 4% interest public 
‘improvement bonds. 
'1, 1948. Denomination $1,000. Due 


Bond Sale—The $23,000 water 
works bonds offered on May 11— 
wv. 167, p. 2076—were purchased 
by Wheelock & Cummins of Des 
Moines, as 3s, at a price of 
100.957, a basis of 2.904%. Dated 
May 1, 1948. Due serially on Nov. 
4, from 1950 to 1967 inclusive. 


Thurman Consolidated School 
District, lowa 
Bonds Voted—At a special elec- 
tion held recently the voters ap- 
proved the issuance of $35,000 
<onstiuction and equipment bonds. 


KANSAS 


Pratt School District, Kan. 

Bond Sale Details—In connec- 
tion with the sale of the $178,000 
school bonds to the City National 
®ank & Trust Co. of Kansas City, 
and Associates, at a net interest 
cost of 1.654%, as reported in our 
May 3 issue—v. 167, p. 1967—we 
learn that the bonds were sold 
for a price of 100.007, as follows: 
$88.000 as 1%4s, maturing $17,000 
im 1949 and 1950; $18,000 from 
1951 to 1953; $54,000 as lls, ma- 
turing $18,000 from 1954 to 1956, 
and $36,000 as 1%4s, maturing 
$18,000 in 1957 and 1958, all in- 
clusive. 


Wichita School District No. 1, Kan. 

Bond Offering—L. E. Wilbur, 
Secretary-Treasurer of Board of 
Education, will receive sealed bids 
watil 8 p.m, (CST) on June 7 for 
ail or any part of $2,500,000 not to 
exceed 2!2% interest school build- 
ing bonds. Dated July 1, 1948. 
Denomination $1,000. Due $125,- 
000 on Feb. 1, from 1950 to 1969 
anclusive. Bids will be received 
at any interst rate from 1% to 
2%%. Rate of interest to be in 
multiples of 4% of 1%. Principal 
and interest (F-A) payable at the 
State Treasurer’s office. The pur- 
chaser will be furnished with the 
approving opinion of Depew, 


serially on July 1, from 1949 to, 


| 1968 inclusive. Interest payable 
|J-J. The approving opinion of 

B. A. Campbell, of New Orleans, 
‘will be furnished the purchaser 
| without cost. These are the bonds 
authorized at the election held on 
| July 15, 1947. A certified check 


for $2,000 payable to the District, 


|is required. 
MARYLAND 


Anne Arundel County (P. O. 
Glen Burnie), Md. 

Bond Sale—The $300,000 water 
and sewerage system, series RR 
'bonds offered on May 19—v. 167, 
-p. 2076—-were purchased by Alex 
Brown & Sons, of Baltimore, at a 


price of 100.011, a net interest cost | 
of 2.481%, as follows: $90,000 as | 
2'es, maturing $10,000 from 1951 | 


'to 1959; $30,000 as 214s, maturing 
$10,000 from -1960 to 1962, and 
$180,000 as 244s, maturing $10,000 
from 1963 to 1974, and $15,000 


|from 1975 to 1978, all inclusive. | 
The next | 
Mackubin, | 


|Dated May 15, 1948. 
‘highest bidder was 
Legg & Co., Mead, Miller & Co.., 
and Robert Garrett & Sons, joint- 


ly, for $190,000 as 215s, and $110,- 


000 as 2% s, at 100.175. 
Cumberland, Md. 


Bond Sale — The $750,000 im- | 


provement bonds offered on May 
17—v. 167, p. 2076—were pur- 
chased by a syndicate composed of 
the Mercantile Trust Co., Baker, 


Watts & Co., and Stein Bros. & | 


Boyce, all of Baltimore, as 2s, at 
a price of 100.805, a basis of 
1.938%. The issue consists of the 
following: 


' $500,000 water of 1941 bonds. 


Dated July | 


offered on May 19—v. 167, p. 2180; Note Sale — The $75,000 notes 
—were purchased by Shields & | offered on May 13 were purchased 
Co., and Eastman, Dillon & Co.,| by the Day Trust Co., of Boston, 
both of New York, jointly, as 134s,,as_ 142s, at 100.75, a basis of 
at a price of 101.895, a basis of | 1.353%, as follows: 
1.52%, divided as follows: | $10,000 water mains notes. Due 
$485,500 senior high school addi- | $2,000 on May 1, from 1949 to 
tion bonds. Due serially on | 1953 inclusive. 
June 1, from 1949 to 1968 incl.| 40,000 sewer notes. Due $4,000 
170,000 sewer bonds. Due serially on May 1, from 1949 to 1958 
on June 1, from 1949 to 1968 | inclusive. 
inclusive. | 25,000 sewer notes. Due $3,000 or 
50,000 water mains bonds. Due) May 1, from 1949 to 1953, anc 
serially on June 1, from 1949 $2,000 from 1954 to 1958 incl 
to 1963, inclusive. ; Dated May 1, 1948. Principal 
30,000 street construction bonds. | and interest (M-N) payable at the 
Due serially on June 1, from| Day Trust Co., Boston. The next 
| 1949 to 1958 inclusive. ‘highest bidder was Whiting 
| Interest payable J-D. The next’ Weeks & Stubbs, for 12s, at 100.- 
| highest bidder was Bear, Stearns 555. 
'& Co., and Lyons & Shafto, 


| , Mass. 
| jointly, for 134s, at 101.395, wewesner, Save 


Bond Sale—The $1,000,000 vet- 
Gloucester, Mass. /erans’ housing loan bonds offered 
Bond Sale—The $100,000 sewer | on May 17—v. 167, p. 2181—were 
loan 1948 bonds offered on May 20 purchased by the Northern Trust 
were purchased by Halsey, Stuart | Co., of Chicago, and C. J. Devine 
& Co., as 1'%s, at a price of 100.-| & Co., of New York, jointly, as 
829, a basis of 1.341%. Dated May | 12s, at a price of 101.149, a basis 
1, 1948. Due $10,000 on May 1,/| of 1.283%. Dated April 1, 1948. 
from 1949 to 1958 inclusive. Prin- | Due serially on April 1, from 194° 
'cipal and interest (M-N) payable | to 1958 inclusive. Interest payable 
at the Second National Bank oi! A-O. The next highest bidder 
Boston. The next highest bidder! was Phelps, Fenn & Co., First Na- 
was the Gloucester National Bank tional Bank, Boston, Philadelphia 
for 144s, at 100.789. | National Bank, Philadelphia, and 
'Boatmen’s National Bank, St. 

Malden, Mass. 


et ae. a 9 
Bonds Sold—An issue of $20,000 | Louis, jointly, for 1’2s at 100.973. 

veterans’ housing bonds was sold MICHIGAN 

recently to the National Shawmut : f 

Bank, of Boston, as 1's. Due $4,- Flint, Mich. P 

600 on April 1, from 1949 to 1953 Ps gg Rr gp ee bag ivr 

| inclusive. Interest payable A-O. | bids until 5'p.m. (EST) on May 24 

Medford, Mass. for the purchase of $56,000 not to 

Bond Sale—The $379,000 street exceed 214% interest airplane 

‘construction bonds offered on hangar project No. 1 revenue, se- 


May 17 — v. 167, p. 2181 — were ries 1948 coupon bonds. Dated 
purchased by Halsey, Stuart & Co. April 15, 1948. Denomination 
Inc. as 1s, at a price of 100.199, ¢1,900. Due on April 15, as fol- 


a basis of 1.46%. Dated June l, 
1948. Due sérially on June 1, from 
1949 to 1958 inclusive. The next 


‘lows: $5,000 from 1950 to 1959, and 
'$6,000 in 1960. Bonds will be sub- 
‘ject to redemption on 30 days’ 


Stanley, Weigand, Hook & Curf- 
man of Wichita, and of Wood, | 
King & Dawson of New York City. 
A certified check for 2% of the 
total amount of bid, is required. 


KENTUCKY 


250,000 water of 1945 bonds. 
Dated May 15, 1948. Due serial- 


inclusive. The next highest bid- 
der was Alex. Brown & Sons, and 
Kidder, Peabody & Co., jointly, 
‘for 2s, at 100.412. 


Salisbury, Md. 


Bonds Voted — At an election 
held on May 4 the voters approved 
the issuance of $200,000 water and 
sewer bonds. 


Catlettsburg, Ky. 

Bond Sale — The $40,000 sewer 
bonds offered on May 17—v. 167, 
p. 2180—were purchased by Rus- 
sell, Long & Burkholder, of Lex- 
ington, at a price of 102.09, a net. 


ly on May 15, from 1949 to 1973. 


|highest bidder was the Bankers 
| Trust Co., New York, for 11s, at 
100.159. 


Newburyport, Mass. 

Bond Offering Charles E. 
Houghton, City Treasurer, will re- 
| ceive sealed bids until 12:15 p.m. 
| (DST) on May 26 for purchase of 
| $30,000 highway equipment, ‘cou- 

pon bonds. Dated June “1, “1948. 
Denom. $1,000. Due $6,000 on June 

1, from 1949 to 1953 incl. Bidders 

ito name the rate of interest in 


published notice, at the option of 
‘the City on any interest payment 
date after Oct. 15, 1948, in inverse 


the cost of printing the bonds. A 


‘certified check for 2% of the total 
‘par value of the bonds, payable 
‘to the City Treasurer, is required. 


Flint Township Fractional School 
District No. 7 (P. O. 
Flint), Mieh. 

Bond Offering—Alfred N. Man- 
deville, District Secretary, will re- 
ceive sealed bids until noon 
(EST) on June 10 for the purchase 


of $650,000 not to exceed 3% in- 


p. 2181 — were purchased by the. 


terest school coupon bonds. Dated 
May 15, 1948. Denomination $1,- 
000. Due $130,000 on May 15, 


/from 1949 to 1953 inclusive. Prin- 


‘the purchaser without cost. 


numerical order at par and ac- | 


crued interest. Principal and in- 
'terest (A-O) payable at the_ 
'Michigan National Bank, Flint. 


Bids shall be conditioned upon the 
unqualified opinion of Walter G. 
Krapohl, City ‘Attorney; approv- 
ing the legality of the bonds, The 
cost of such opinion shall be paid 
iby the City. The City shall pay 





cipal and interest (M-N) payable 
at the Citizens Commercial and 
Savings Bank, Flint. Rate of in- 
terest to be in multiples of 4 of 
1%. Bids shall be conditioned 
upon the unqualified approving 
opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, approv- 
ing the legality of the bonds 
which opinion will be furnished 
The 
District will also furnish the 
printed bonds. A certified check 
for $13,000 payable to the District 
Treasurer, is required. 


Huntington Woods, Mich. 


Bond Offering — E. H. Water- 
house, City Manager, will receive 
sealed bids until May 27 for the 
purchase of $136,000 not to exceed 
3% interest improvement bonds. 
Dated June 1, 1948. Due serially 
to 1963. These are the bonds au- 
thorized at the election held on 
April 8. 


Monitor Fractional School District 
No. 6, Bay County (P. O. 3149, 
Kawkawlin Road, Bay City), 

Mich. 

Bond Sale—The $60,000 school 
bonds offered on May 18 were 
purchased by_ Halsey, Stuart, & 
Co., as 2s, at a price of 100.04, a 
basis of 1.985%. Dated April 15, 
1948. Due $12,000 on March 15, 
from 1949 to 1953 incl. Principal 
and interest (M-S) payable at the 
National Bank of Bay City. The 
next highest bidder was the First 
of Michigan Corp., for $24,000 as 
2's, and $36,000 as 2's, at 
100.022. 


Otisville, Mich. 


Bonds Voted—At a special elec- 
tion held on April 29 the voters 
approved the issuance of $80,000 
water system revenue bonds. 


Ottawa County (P. O. 
Grand Haven), Mich. 

Note Sale—The $100,000 notes 
offered on May 13 were purchased 
by the Peoples Savings Bank, 
Grand Haven, Grand Haven State 
Bank, both of Grand Haven, and 
the Spring Lake State Bank of 
Spring Lake, as 1%ss, at a price 
of 100.15, a basis of 1.565%. Dated 
May 1, 1948. Due $25,000 on May 
1, from 1949 to 1952 inclusive. The 
next highest bidder was Walter J. 
Wade, Inc., for $25,000 as 1%s, 
$25,000 as 12s, $25,000 as 14s, 
and $25,000 as 2s, at 100.025. In 
addition to said coupons the en- 
tire issue will bear interest to 
total 234% to Nov. 1, 1948. 


St. Joseph, Mich. 

Bond Sale—The $150,000 water 
supply system revenue series of 
1948 bonds offered on May 17— 
v. 167, p. 218l1—were purchased 
by H. V. Sattley & Co., Crouse & 
Co., both of Detroit, and the 
Channer Securities Co., of Chi- 
cago, jointly, at a price of 100.01, 
a net interest cost of 1.973%, as 
follows: $50,000 as 2s, maturing 
on Oct. 1, $10,000 from 1949 to 
1953, and $10,000 as 1's, maturing 
Oct. 1, 1954, and $90,000 as 2s, 
maturing $10,000 on Oct. 1, from 
1955 to 1963 inclusive. Dated May 
1, 1948. The next highest bidder 
was the First of Michigan Corp., 
for $150,000 as 2s, at 100.05. 


MINNESOTA 


Detroit Lakes, Minn. 
Bond Offering—E. J. Bestick, 
City Clerk, will receive sealed 


bids until 9 p.m. (CST) on June 


7 for the purchase of $20,000 not 
to exceed 3% interest park light 
bonds. Denomination $1,000. Due 
$1,000 en Jan. 1, from 1950 to 
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'tem bonds. These are the bonds 
ing after after Jan. 1, 1965, are | authorized at the election held on 
subject to redemption on Jan. 1, | April 28. 

1965 and interest paying dates | Mansa €Bbabe of) 


thereafter. 

‘ Debenture Offering—George P. 
Eveleth, Minn. Porter, State Treasurer, will re- 
Bonds Not Voted—At an elec- ceive sealed bids until 2 p.m. 
tion held on May 10 the voters! (MST) on June 22 for the pur- 
did not approve the issuance of | 
$125,000 cemetery improvement | 

bonds. 


1969 inclusive. All bonds matur- 


4% interest State highway treas- 
ury anticipation coupon deben- 
tures. Dated July 15, 1948. Due 
July 15, 1958. The debentures will 
be subject to redemption at the 
option of the State Treasurer, at 
par and accrued interest in whole 
or in part, on July 15, 1953, or on 
/any interest payment date there- 
after. Registerable as to principal 
only. Principal and interest (J-J) 
payable at* the State Treasurer’s 
office, or at the office of the fiscal 
agent of the State in New York 
City, at the option of the holder. 
Rate of interest to be in multiples 
of % of 1%, and must be the 
same for all of the debentures. 
The debentures will be issued 
| subject to the approving legal 
opinion of Mitchell & Pershing, of 
New York City, and the purchaser 


Fulda, Minn. 

Bends Not Voted—At an elec- | 
tion held recently the voters did | 
not approve the issuance of $10,- | 
000 municipal liquor store bonds. 


Harmony Township (P. O. 
Harmony), Minn. 

Bonds Not Veted—At an elec- | 
tion held on May 4 the voters did 
not approve the issuance of $40,- 
000 road improvement bonds. 


Hennepin County Indep. Sch. Dist. 
No. 135 (P. O. Hopkins), 
Minn. 

Bend Offering—Dorothy Lund- 
holm, Clerk of School Board, will 
receive sealed bids until 8 p.m. 
ig on June 2 for the purchase | 
of $169,000 building bonds. Dated jl] be required t their fee 
June 1, 1948; Denomination $1,000. and peienets she wad We 

ue on sept, I, aS follows: ’ | pense P rinting ures. 
from 1949 to 1954: $6000 from | p of printing the debentures 
1955 to 1957; $10,000 from 1958 to | 
1968, and $8,000 in 1969. Bonds 
having a stated maturity date 
later than Sept. 1, 1958, shall be 
subject to redemption at par and | 
accrued interest on said date and | 
on any interest payment date 
thereafter. Rate of interest to be 
in multiples of %4 or 1/10 of 1%. 
Principal and interest payable at 
any suitable bank or trust com- 
pany the successful bidder may 
designate. All bids must be un- 
conditional except as to legality, 
which may be made conditional 
upon the legal opinion of Dorsey, 
Colman, Barker, Scott & Barber 
of Minneapolis, whose opinion | 
must be accepted by the pur- 
chaser. A _ certified check for 
$3,200 payable to the District 
Treasurer, is required. 


able to the State Treasurer, 
required. 


Sanders County High School 
District No. 14 (P. O. 
Hot Springs), Mont. 

Bond Offering — Barbara.Hor- 
man, District Clerk, will receive 
‘sealed bids until July 1, for the 
purchase of $50,000 not to exceed 
5% interest building bonds. Dated 
‘July 15, 1948. Due serially in 20 
years, optional in 10 years. These 
are the bonds authorized at the 
election held on May 1. 


NEBRASKA 


Dakcta County, Neb. 

Bond Call—Elmer Ebel, Chair- 
man of Board of County Commis- 
sioners, calls for payment on June 
1, $157,000 refunding bridge reve- 
nue bonds, Nos. 501 to 600, due 


Norwegian Grove (P. O. Route 1, June 1, 1952, and Nos. 601; 603: 
Pelican Rapids). Minn. 604; 605; 697; 609: 610; 611; 615; 
Bond Sale — The $20,000 road 616; 617; 618; 620; 622; 624; 625; 
and bridge bonds offered on May | 626: 629: 630: 631: 632: 633: 636: 
18 — v. 167, p. 2181 — were pur- | 637; 640; 641; 642; 644; 647; 649; 
chased by the First National Bank 650: 652: 653: 655: 658: 659: 660: 
of Fergus Falls, at 2'es. Dated 663; 666; 667; 669; 670; 672; 675; 
May 1, 1948. Due serially on 677: 679: 680; 683; 684: 689; 690; 
May 1, from 1950 to 1968, all in- 691: 692: 695: 696: 697: 699. Due 
clusive. Interest payable M-N. June 1, 1956. Holders of said 


bonds bearing the aforesaid serial 
numbers should present and sur- 
render them for payment on or 
after.June 1, 1948, at the princi- 
pal office of the Guaranty Trust 
Co., New York City, with the Dec. 
1, 1948, and subsequent coupons 
attached. Coupons due June 1, 
1948, should be presented for 
payment in the usual manner. 
‘From and after June 1, 1948, in- 
terest in respect of the bonds so 
called for redemption will cease. 


Virginia, Minn. 

Bond Sale—The $600,000 water 
light and heating plant bonds of- 
fered on May 18—v. 167, p. 1968 
—were purchased by the Northern 
Minnesota National Bank of Du- 
luth, as 2s, at a price of 101.02, 
a basis of 1.87%. Dated May 1, 
1948. Due serially on Dec. 1, from 
1949 to 1963 inclusive. The next 
highest bidder was the Northern 
Trust Co., Chicago, Paine, Web- 
ber, Jackson & Curtis, and Juran 


& Moody, jointly, for 2s, at Omaha Public Power District 
100.177. (P.O. Omaha), Neb. 
MISSISSIPPI Bond Offering—Karl C. Brown, 


Secretary of Board of Directors, 
ennounces that the Board will re- 
ceive sealed bids until 11 a.m. 
(CST) on June 2 for the purchase 
of $5,000,000 not to exceed 4% 
interest electric revenue 1948 
bonds. Dated Feb. 1, 1948. Denom. 
' $1,000. Due on Feb. 1, as follows: 
$195,000 in 1950; $200,000 in 1951; 
$205,000 in 1952; $210,000 in 1953; 
$215,000 in 1954; $220,000 in 1955; 
$230,000 in 1956 and 1957; $240,000 
in 1958 and 1959; $250,000 in 1960; | 
' $260,000 in 1961 and 1962; $270,000 | 
in 1963; $275,000 in 1964; $285,000 
_in 1965; $290,000 in 1966; $300,000 
in 1967, and $625,000 in 1968. 
Said bonds maturing in 1950 to 
1953 shall not be redeemable in- 
advance of maturity. Said bonds 
_maturing in 1954 to 1968 shall be 
_redeemable, at the option of the 
District, in whole at any time on 
or subsequent to Feb. 1, 1951, and 
in part at any time subsequent to 
Ieb. 1, 1949. Any such redemption 
in part shall be made in the in-| 
| verse order of maturities. In the 
event that less than an entire 
maturity of the bonds is redeemed 
the bonds of such maturity to be’ 


, 73 


Laurel, Miss. 

Bonds Publicly Offered—White, 
Hattier & Sanford, of New Or- 
leans, are offering for public sub- 
scription $700,000 school bonds, 
divided as follows: 


$224,000 234% construction bonds. 

Due’ $28,000 on July 1, from 
1949 to-1956 inclusive. 

112,000 212% construction bonds. 

. Due $28,000 on July 1, from 
1957 to 1960 inclusive. 

‘364,000 224% construction bonds. 

Due $28,000 on July 1, from 
1961 to 1973 inclusive. 

Dated July 1, 1948. Denomina- 
tion $1,000. Principal and interest 
(J-J) payable at the First Nation- | 
al Bank, Memphis. Approved as 
to legality by Charles & Trauer- 
nicht, of St. Louis, 


| MONTANA 


Belgrade, Mont. 
Bond Offering — Marie Clark, | 
Town Clerk, will receive sealed 


bids until 8 p.m. (MST) on June. 
14 for the purchase of $35,000 not 
to exceed 6% interest water sys- 


chase of $3,000,000 not to exceed | 


_A certified check for $60,000 pay-| 
is | 


‘opinion of Pershing, 
‘Dick & Dawson, of Denver, and | 
‘the printed bonds will be fur- 
'nished the purchaser without cost. 


' redeemed shall be selected by lot 
| by the District. 

Principal and interest (F-A) 

| payable in New York, Chicago or 

Omaha, at the option of the 

| holder. The District will furnish 


the opinion of Wood, King & 
Dawson, of New York City, ap- | 


| 


| proving the legality of the bonds. 


Bidders to name the rate or rates 
| of interest in multiples of % of 
| 1%. 


| 


Palinview, Neb. 


Bonds Net Voted—At an elec- 
‘tion held on April 20 the voters 
‘did not approve the issuance of 
| $5,000 park improvement bonds. 


NEW JERSEY 


Clifton, N. J. 


Bond Sale—The $48,000 water 
system of 1948 bonds offered on 
|May 18—v. 167, p. 2077—were 
'purchased by J. H. Hanauer & 
Co. of Newark, as 2s, at a price of 
100.32, a basis of 1.957%. Dated 
June 1, 1948. Due serially on 
June 1, from 1949 to 1963 inclu- 
'sive. The next highest bidder 
'was the Paterson Savings Insti- 
|tution, Paterson, for 2s, at 100.13. 


Passaic, N. J. 
Bond Sale — The $96,000 water 
system of 1948 bonds offered on 


purchased by E. H. Rollins & 
Sons, of New York, as 1.70s, at a 
price of 100.18, a basis of 1.68%. 
Dated June 1, 1948. Due serially 
on June 1, from 1949 to 1963 in- 
clusive. Principal and interest (J- 


'D) payable at the First Paterson 


National Bank & Trust Co., Pater- 
son. The next highest bidder was 
Boland; Saffin & Co., for 1.90s, at 


| 100.387. 


Union Township Scheol District 
(P. O. Union), N. J. 

Bond Sale — The _ $1,549,000 
bonds offered on May 18—v. 167, 
p. 1969—were purchased by a 
syndicate composed of the Union 


Center National Bank of Union, | 


B. J. Van Ingen & Co., Kean, Tay- 


lor & Co., White, Weld & Co., all | 
of New York, MacBride, Miller | 
& Co. of Newark, taking $1,545,- | 


000 as 2.40s, at 100.309, a basis of 
2.365%. Dated June 1, 1948. Due 
serially on June 1, from 1950 to 
1973 inclusive. The next highest 
bidder was Ira Haupt & Co., 
Commerce Union Bank, Nashville, 


Roosevelt & Cross, J. B. Hanauer | 
G. C. 


& Co., Buckley Brothers, 
Haas & Co., and Juran & Moody, 
jointly, for $1,545,000 as 2.45s, at 
100.313. 


NEW MEXICO 


Albuquerque Municipal School 
District, N. Mex. ~ 

Bond Offering—Edna Monahan, 
County Treasurer, will- receive 
sealed bids until 7.30 p.m. (MST) 
on June 8 for the purchase of 
$450,000 not to exceed 6% interest 
building coupon bonds. Dated 
June 15, 1948. Denomination $1,- 
000. Due $25,000 on June 15, from 
1950 to 1967 inclusive. Principal 
and interest (J-D) payable at the 
State Treasurer’s office, Santa Fe, 
or at the Central Hanover Bank 
& Trust Co., New York City. Only 
unconditional bids will be consid- 
ered. All bids shall specify the 
lowest rate of interest and pre- 
mium, if any, above par at which 
such bidder will purchase the 
bonds; or the lowest rate of in- 
terest at which the bidder will 
purchase the bonds at par. None 
of said bonds will be sold at less 
than par and accrued interest to 
date of delivery. The approving 
Bosworth, 


Payment and delivery of the, 
bonds to be made at the Albu- 
querque National Trust & Savings 
Bank, Albuquerque. A certified 


-check for 5% of the amount of. 
‘bonds bid for, 


payable at the 
County Treasury, is required. 


Bernalillo County School Districts 
(P. O. Albuqueraue), N. Mex. 
Bond Offering—Edna Monahan, | 

County Treasurer, will receive 


sealed bids until 7.30 p.m. (MST) | 
on June 9 for the purchase of 


May 18 — v. 167, p. 2077 — were | 


‘same for all of the bonds. 





|building coupon bonds divided as 

follows: 

$68,000 Consolidated School Dis- 
trict No. 3 bonds. 
June 15, as follows: $7,000 
from 1949 to 1957, and $5,000 


in 1958. 
66,000 Consolidated School Dis- 
trict No. 1 bonds. Due on) 


June 15, as follows: $6,000 in 


1949, and $5,000 from 1950 to 


1961 inclusive. 

65,000 Consolidated School Dis- 
trict No. 6 bonds. Due $5,000 
on June 15, from 1949 to 1961 
inclusive. 

Dated June 15, 1948. Denomina- 
tion $1,000. Principal and interest 
(J-D) payable at the Central Han- 
over Bank & Tiust Co., New York 


City or at the State Treasurer’s | 


office. Only unconditional bids 
will be considered. The bonds will 
not be sold for less than par and 
accrued interest to date of deliv- 
ery. The approving legal opinion 
of Pershing, Bosworth, Dick & 
Dawson of Denver, will be fur- 
nished the purchaser. A certified 
check for 5% of the amount bid of 
each issue, payable to the County 
Treasurer, is required. 


Otero County (P. O. Alamogordo), 
New Mexico 


‘held on May 8 the voters ap- 
/proved the issuance of $50,000 
County Hospital bonds. 


NEW YORK 
Auburn, N.Y. 


Bond Sale—The $693,000 bonds , 
offered on May 19—v. 167, p. 2076) 


'—were purchased by the Harris 
Trust & Savings Bank of Chicago, 


as 1.60s, at a price of 1.539, a basis | 


of 1.529%, divided as follows: 
$427,000 school, series A_ bonds. 
Due serially on May 1, from 
1949 to 1968 inclusive. 
219.000 street improvement 
bonds. Due serially on May 
1, from 1949 to 1958 inclusive. 
47,000 school, series B bonds. Due 


to 1963 inclusive. 
Interest payable 
‘next highest bidder was the Chase 
| National Bank, New York, and 
'the Bankers Trust Co., New York, 
‘jointly, for 1.60s, at 100.519, 


Berlin, Petersburg and Stephen- 
town Central School District 
No. 1 (P. O. Berlin), N. Y. 
Bond Sale—The $155,000 build- 

ing of 1948 bonds offered on May 
14—v. 167, p. 2077—were pur- 
chased by E, H. Rollins & Sons, 
of New York, as 2.40s, at a price 
of 100.4368, 
Dated May 1, 1948. Due serially 
on Nov. 1, from 1948 to 1977 in- 
clusive. The next highest bidder 
was George B. Gibbons & Co., 
Inc., Chas. E. Weigold & Co., and 
Bacon, Stevenson & Co., jointly, 
for 2.60s, at 100.35. 


Bethlehem and New Scotland, 
Slingerlands Fire District 
(P. O. Slingerlands), 
New York 

Bond Offering — Elwood J. 
Nicholson, District Treasurer, will 
receive sealed bids until 2 p.m. 
(EST) on May 24 for the pur- 
chase of $11,500 not to exceed 5% 
interest coupon or registered fire 
of 1948 bonds. Dated May 1, 
1948. Denomination $500. Due 
on May 1, as follows: $2,000 in 
1949 and 1950, and $2,500 from 
1951 to 1953 inclusive, Principal 
and interest (M-N) payable at the 
State Bank of Albany. Rate of 
interest to be in multiples of 4 
or 1/10 of 1% and must be the 
The | 
bonds will be delivered in New | 
City or at such other place as may 
be agreed with the purchaser) 
about June 10. The approving | 
opinion of Vandewater, Sykes & 
Heckler, of New York City, will 
be furnished the purchaser with- | 
out cost. A certified check for) 
$230 payable to the District, is 
required. 

Chittenango, N. Y. 

Bond Sale—The $15,000 genera! 
improvement bonds offered on 
May 18 — v. 167, p. 2077 — were! 


| $199,000 not to exceed 6% interest | 


Due on, 


serially on May 1, from 1949, 


M-N. The | 


a basis of 2.364%. | 


same for all of the bonds. 
Bonds Voted—At an election | 





purchased by the Manufacturers 
and Traders Trust Co., of Buffalo, 
as 1.80s, at a price of 100.123, a 
basis of 1.768%. Dated Oct. 1, 
1947. Due serially on Oct. 1, from 
1948 to 1957 inclusive. The next 
highest bid was submitted by the 
State Bank of Chittenango, for 
1.85s, at par. 


Franklin Square Public Parking 
District, Hempstead (P. O. 
Hempstead), N. Y. 

Bond Sale Postpened—tThe sale 
of the $150,000 not to exceed 4% 
interest parking field bonds 
scheduled for May 18—v. 167, p. 
2077—has been postponed. 


Moravia, Niles and Sempronius, 
Three Town Fire District P. O. 
Moravia), N. Y. 

Bond Offering—Claud V. Par- 
sons, Secretary of Board of Fire 
Commissioners, will receive sealed 
bids until 2 p.m. (EST) on May 
27 for the purchase of $14,000 not 
to exceed 5% interest fire fight- 
ing apparatus purchase coupon or 
registered bonds. . Dated June 1, 
1948. Denomination $1,000. Due 
on June 1, as follows: $2,000 from 
1949 to 1952, and $1,000 from 1953 
to 1958, all inclusive. Rate of 
interest to be in multiples of % 
or 1/10 of 1% and must be the 
Prin- 
cipal and interest (June 1) pay- 
able at the First National Bank, 
Moravia. A transcript of all pro- 
ceedings in connection with this 
issue will be furnished to the suc- 
cessful bidders. A certified check 
for $280 payable to the District, 
is required. 


New York City Housing Authority, 
New York 

Note Offering—Thomas F. Far- 
rell, Chairman, announces that 
sealed bids will be received untik 
1 p.m. (DST) on May 26 for the 
purchase of $15,450,000 temporary 
loans (issue XX XIII) notes. Dated 
June 17, 1948. Due Dec. 17, 1948. 
The valdity of the notes will be 
approved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City. 


Niskayuna, N. Y. 

Bonds Not Voted—At a special 
election held on April 27 the 
voters did not approve the issu- 
ance of $85,000 highway garage 
bonds. 


Orangetown, Pearl River Fire Dist. 
(P. O. Pearl River), N. Y. 
Bids Rejected — All bids re- 
ceived for the purchased of the 
$52,500 fire apparatus bonds of- 
fered on May 19—v. 167, p. 2182. 
—were rejected. 


Yonkers, N. Y. 

Note Sale—An issue of $451,608 
notes was awarded on May 20 te 
the First National Bank of Yonk- 
ers at 0.25% interest. The notes 
consisted of the following: 


$281,000 budget notes. Due June 1}, 
1949. 

85 304 capital notes. June 1, 1949. 

85,304 capital notes. Due June 1, 
1950. 


The 
1948. 


notes are dated June 1}, 


NORTH CAROLINA 


Dare County (P. O. 
Mantes), N. C. 

Bond Offering—W. E, Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids until 11 a.m. (EST) on 
May 25 for the purchase of $321,- 
000 not to exceed 6% interest 
coupon bonds divided as follows; 


$308,000 road and bridge refund- 
ing of 1948 bonds. Due 
on June 1, as follows: $6,000 
from 1949 to 1952; $7,000 in 
1953 and 1954; $10,000 from 
1955 to 1957; $11,000 from 
1958 to 1960; $12,000 in 1962 
and 1962: $13,000 in 1963 and 
1964: $14,000 in 1965 and 
1966: $15,000 in 1967; $18,000 
in 1968 and 1969; $19,000 in 
1970 and 1971, and $20,000 in 
1972 and 1973, all inclusive: 

13,000 schoo] and general refund- 
ing of 1948 bonds. Due on 
June 1, as follows: $2,000 
from 1949 to 1951; $3,000 in 
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1952; $2,000 in 1953 and 1954, 
inclusive. 

Dated June 1, 1948. Denomina- 
tion $1,000. Principal and in- 
terest (J-D) payable at New York 
City. Registerable as to principal 
only. A separate bid for each is- 
sue (not less than par and accrued 


interest) is required. Bidders are | 


requested to name the interest 
rate or rates, in multiples of %4 
of 1%. The approving opinion of 
Mitchell & Pershing, of New York 
City, will be furnished the pur- 
chaser. The right to reject any 
or all bids is reserved. 
tified check for $6,420 is required, 


Mecklenburg Ccunty (P. O. 
' Charlotte), N. C. 
Bond Offering — W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 


sealed bids-at his office in Raleigh, | 
until 11 a.m. (EST) on May 25 for | 


the purchase of $3,000,000 school 
building, series A coupon bonds. 
Dated June 1, 1948. Denomination 
$1,000. Due on June 1, as follows: 
$60,000 in 1951; $90,000 from 1952 
to 1960; $135,000 from 1961 to 
1968, and $150,000 from 1969 to 
1975, all inclusive. Principal and 
interest (J-D) payable in New 
York City. Coupon bonds regis- 
terable as to principal only. Bid- 
ders are requested to name the 
rate or rates of interest in mul- 
tiples of % of 1%. The approv- 
ing opinion of Mitchell & Persh- 
ing, of New York City, will be 
furnished the purchaser. The 
right to reject all bids is re- 
served. A_ certified check for 
$60,000 payable to the State Treas- 
urer, is required. 


Oxford, N. C. 

Bond Sale—The $56,000 water 
bends offered on May 18—v. 167, 
p. 2182—were purchased by the 
First Securities Corp. of Durham, 
at par, a net interest cost of 2.647%, 
as follows: $34,000 as 2's, ma- 
turing $2,000 on June 1, from 1949 
to 1965, and $22,000 as 2%4s, ma- 


turing $4,000 from 1966 to 1968, 


and $5,000 in 1969 and 1970. Dated 
June 1, 1948. The next highest 
bidder was R. S. Dickson & Co., 
for $6,000 as 6s, $16,000 as 2%s, 
$12,000 as 2's, and $22,000 as 
2%s, at 100.066. : 


Rutherford County (P. O. 
Rutherfordton), N. C. 


Bond Sale — The $27,000 road, 
bridge and general refunding 
bonds offered on May 18—v. 167, 
p. 2182—-were purchased by Oscar 
Burnett & Co., of Greensboro, as 
2s, at a price of 100.102, a net 
interest cost of 2.488%. Dated 
June 1, 1948. Due. serially on 
June 1, from 1955 to 1958 inclu- 
sive. The next highest bidder was 
R. S. Dickson & Co., for $20,000 
as 23%4s, and $7,000 as 2's, at par. 


Whiteville, N. C. 


Bond Sale—The $350,000 water 
and sewerage system bonds of- 
fered on May 18—v. 167, p, 2182 
—were purchased by Barcus, Kin- 
dred & Co. Chicago, at par, a net 
interest cost of 3.643%, as follows: 
$30,000 as 314s, maturing $5,000 
on April 1, from 1951 to 1954; 
$10,000 in 1955; $188,000 as 34s, 
maturing $10,000 from 1956 to 
1963; $12,000 from 1964 to 1972, 
and $132,000 as 3%4s, maturing 
$12,000 from 1973 to 1983, all in- 
clusive. Dated April 1, 1948. The 
next highest bidder was R. S. 
Dickson & Co., Juran & Moody, 
Vance Securities Corp., Greens- 
boro, J. Lee Peeler & Co., Fox, 
Reusch & Co., Pohl & Co., and 
Walter, Woody & Heimerdinger, 
jointly, for $80,000 as 3%s, $90,000 
3%s, and $180,000 as 3%s, at 
100.06. 


Winterville, N. C. 

Bond Sale—The $20,000 bonds 
offered on May 18 were purchased 
by the Vance Securities Corp. of 
Greensboro, and J. Lee Peeler & 
Co., of Durham, jointly, at a price 
of 100.095, a net interest cost of 
3.637%, as follows: 
$17,000 curb and gutter bonds, 

maturing on June 1, $5,000 as 


A cer- | 


3%4s, maturing $1,000 in 1956; 
$1,500 from 1957 to 1962, and 
$2,000 in 1963. 

3,000 water bonds maturing on 
June 1, $2,500 as 3%s, ma- 
turing $500 from 1951 to 1955, 
and $500 at 3%4s, maturing on 
June 1, 1956. 

| Dated June 1, 1948. The next 

highest bidder was R. S. Dickson 

|& Co., for $12,000 as 3%s, and 
| $8,000 as 3%4s, at par. 


OHIO 


| Akron, Ohio 


| Bond Sale—The $4,500,000 water 
|'works extension, first mortgage 
| revenue bonds offered on May 18 
|—v. 167, p. 1970—-were purchased 
‘by a syndicate composed of the 
'First Boston Corp., Braun, Bos- 
worth & Co., Inc., McDonald & 
'Co., of Cleveland, Stranahan, 
Harris & Co., Inc., of Toledo, 
Fahey, Clark & Co., Field, Rich- 
ards & Co., Hayden, Miller & Co., 
Prescott, Hawley, Shepard & Co., 
all of Cleveland, Ryan, Sutherland 
& Co., of Toledo, First Cleveland 
Corp., of Cleveland, and the Weil, 
Roth & Irving Co. of Cincinnati, 
at a price of 100.047, a net interest 
cost of 2.19389%, as follows: $610,- 
000 as 2%s, maturing on Nov. 1, 
$100,000 in 1952; $150,000 in 1953; 
$170,000 in 1954; $190,000 in 1955; 
$1,240,000 as 2s, maturing $210,000 
in 1956; $230,000 in 1957; $250,000 
in 1958; $270,000 in 1959; $280,000 
in 1960, and $2,650,000 as 2\%s, 
maturing $290,000 in 1961; $300,- 
000 in 1962; $320,000 in 1963; 
$330,000 in 1964; $340,000 in 1965; 
$350,000 in 1966, and $360,000 in 
1967 and 1968, all inclusive. Dated 
May 1, 1948. 


Bedford, Ohio 


Bond Sale—The $95,000 sewage 
disposal works refunding series 
No. 1 bonds offered on May 17— 
_v. 167, p.. 2079—were purchased 
by Ryan, Sutherland & Co., of 
Toledo, as 2°4s, at a price of 100.- 
586, a basis of 2.66%. Dated May 
1, 1948. Due serially on Oct. 1, 
form 1949 to 1962 inclusive. Inter- 
est payable A-O. The next high- 
est bidder was Stranahan, Harris 
& Co., for 2%4s, at 100.56. 


Cleveland, Ohio 


| Bond Offering—F. R. Hanrahan, 
' Director of Finance, will receive 
‘sealed bids until noon (EST) on 
June 8 for the purchase of $12,- 
/ 000,000 not to exceed 3% interest 
| water works extension, first mort- 
'gage revenue, series B_ bonds. 
Dated July 1, 1948. Denomination 
| $1.000. Due $150,000 in 1953; 
| $180,000 in 1954; $200,000 in 1955; 
| $230,000 in 1956; $260,000 in 1957 
‘and 1958: $290.000 from 1959 to 
| 1961; $300,000 from 1962 to 1964; 
$350,000 from 1965 to 1967; $360,- 
000 in 1968 and 1969; $380,000 in 
| 1970, and $400,000 in 1971 and 
'1972. The bonds will be callable 
in whole or in part on Aug. 1, 1958 
or on any interest payment date 
thereafter, at the following re- 
demption prices, plus accrued in- 
terest to date of redemption: at 
103 if called on or before Aug. 1, 
1960; thereafter and if called on 
or before Aug. 1, 1961 at 102%: 
and subsequently for each annual 
/period ending Aug. 1, at call price 
-diminshed by ™% of 1% from the 
next preceding call price. If less 
than the entire unmatured portion 
of said bonds is called for re- 
‘demption at any time or from 
_time to time bonds shall be called 
in the inverse order of maturity 
‘of those ‘then outstanding; and if 
‘less than the entire unmatured 
/principal amount maturing upon 
|any principal maturity date is 
| called prior to maturity, the selec- 
‘tion of the bonds of such matur- 
|ity to be called shall be by lot 
| conducted by the Trustee under 
'the aforesaid mortgage.. Bidders 
/may specify one or more rates of 
|interest, but fractional rates shall 
| be in multiples of %4 of 1% per 
‘annum, Interest payable F-A. 
|The approving opinion of Squire, 
'Sanders & Dempsey, of Cleveland, 
|will be furnished the purchaser. 
|A certified check for $240,000 








Cortland, Ohio 

Bond Sale — The $14,000 fire 
| apparatus and building bonds of- 
| fered on May 17—v. 167, p. 1970— 
were purchased by Hayden, Miller 
'& Co., of Cleveland, as 2s, at a 
| price of 100.164, a basis of 1.959%. 
Dated May 1, 1948. Due serially 
| on May and Nov. 1, from 1949 to 
| 1955 incl. The next highest bidder 
| was Ryan, Sutherland & Co., for 
2%s, at 100.435. 


| 


the bonds. No conditional bids 
will be received. A certified check 
for 2% of the bonds bid for, pay- 
able to the City, is required. 


Sebring, Ohio 


man, Village Clerk, will receive 





sealed bids until 7 p.m. (DST) on 
| June 9 for the purchase of $25,00( 
|3% water system coupon bonds 
| Dated June 1, 1948. Denomination 


Euclid City School District, Ohio $1,000. Due on Dec. 1, as follows: 


Bond Offering—Alice M. Ress- 
|ler, Clerk of Board of Education, 
| will receive sealed bids until noon 
| (DST) on May 25 for the purchase 
of $600,000 242% building, unlim- 
ited tax coupon bonds. Dated 
June 1, 1948. Denomination $1,000. 
Due on Dec, 1, as follows: $26,000 
from 1949 to 1969, and $27,000 in 
1970 and 1971, all inclusive. Bid- 
ders may bid for a different rate 
of interest in a multiple of % of 
1%. Principal and interest (J-D) 
payable at the Cleveland Trust 
Co., Cleveland. No bids for less 
than par and accrued interest. A 
certified check for 1% of the 
amount of bonds offered, payable 
to the Board of Education, is re- 
quired. 


Franklin County (P. O. 
Columbus), Ohio 
Bond Sale — ‘I'he $233,342 bonds 
offered on May 14—v. 167, p. 1970 
—were purchased -by Otis & Co., 
of Cleveland, as 1%s, at a price 
of 100.668, a basis of 1.356%, di- 
vided as follows: 
$149,882 Sewer District. Franklin 
No. 1 Improvement No. 200 
bonds. Due seria 
and Sept. 1, from 1949 to 
1958 inclusive. ~«“*-*'**"- 
83,460 soldiers’ buria?-ptet bends: 
Due serially on Sept: 1, from 
1949 to 1954 inclusive. 
Dated May 15, 1948: The next 
highest bidder was J. A. White & 
Co., for 142s, at a price of 100.025. 


Galion School District, Ohio 

Bond Sale—The $615,000 con- 
struction bonds offered on May 20 
—v. 167, p. 2078—were purchased 
by Hayden, Miller & Co., Fahey, 
Clark & Co., both of Cleveland, 
and the First of Michigan Corp., 
of Detroit, jointly, as 244s, at a 
price of 101.871, a basis of 2.059%. 
Dated June 1, 1948. Due serially 
cn June and Dec. 1, from 1949 to 
1670 incl. The next highest bidder 
was Halsey, Stuart & Co., Horn- 
blower & Weeks, and McDonald- 
Moore & Co., jointly, for 2%s, at 
101.675. 


New Madison, Ohio 


Bond Sale—The $15,000 water 
works improvement bonds offered 
on May 10—v. 167, p. 1970—were 
purchased by Fahey, Clark & Co., 
of Cleveland, as 2%4s, at a price 
of 101.36, a basis of 2.618%. Dated 
Oct. 15, 1947. Due serially on 
April and Oct. 15, from 1949 to 
1973 inclusive. The next highest 
bidder was J. A. White & Co., for 
3%s, at 101.86. 


North Lima Local Sch. Dist., Ohio 
Bond Sale — The $25,000 con- 
struction bonds offered on May 12 
—v. 167, p. 1858—were purchased 
by Ryan, Sutherland & Co. of 
Toledo, as 2's, at a price of 
100.58, a basis of 2.414%. Dated 
May 1, 1948. Due serially on Oct. 
1, from 1949 to 1961 inclusive. 
The next highest bidder was J. A. 
White & Co., for 2%4s, at 101.26. 


Reading, Ohio 

Bond Offering — Paul Mengee- 
kamp, City Treasurer, will receive 
sealed bids until noon (EST) on 
June 2 for the purchase of $35,000 
3% real estate purchase bonds. 
Dated May 1, 1948. Denomination 
$1,000. Due on Dec. 1, as follows: 
$2,000 from 1949 to 1958, and $3,- 
000 from 1959 to 1963 inclusive. 
Bidders may bid for a different 
rate of interest in a multiple of %4 
of 1%. No bids for less than par 
and accrued interest. Principal 
and interest (J-D) payable at the 
City Treasurer’s office. The pur- 
chaser shall pay for legal services 
rendered by Peck, Shaffer & Wil- 
liams, of Cincinnati, in preparing 





3%s, maturing $1,000 from | payable to the City Treasurer, is | the transcript and rendering their 


1951 to 1955, and $12,000 as 


| required, 


| legal opinion, amounting to $250, 


or. March. 


| $3,000 from 1949 to 1955, and $4,- 
| 000 in 1956, all inclusive. Bidders 
| may bid for a different rate of in- 
|terest in a multiple of %4 of 1% 
Principal and interest (J-D) pay- 
able at the Mount Union Bank 
| Alliance. 
and expense of the purchaser. A 
|certified check for $500 payable 
'to the Village, is required. 


St. Marys, Ohio 


Bond Sale — The $300,000 first 
mortgage sewerage system and 


were purchased by the Weil, Roth 
& Irving Co. of Cincinnati, at a 
| price of 100.05, a net interest cost 
of 2.806%, as follows: $119,000 as 
3s, maturing on Nov, 1, $4,000 in 
1952 and 1953; $8,000 in 1954 and 
1955; $10,000 from 1956 to 1959; 
$11,000 from 1960 to 1964; $12,000 
from 1965 to 1969, and $181,000 
as 2%s, maturing $13,000 from 
1970 to 1974, and $14,000 from 1975 
to 1978, all inclusive. Dated May 
15, 1948. Interest payable M-N. 
The next highest bidder was Pohl 
& Co., for $143,000 as 3s, and 
‘$157,000 as 234s, at 100.015. 


Sylvania Township (P. O. 
Sylvania), Ohio 


on May 15 were purchased by 
J. A. White & Co. of Cincinnati, 
as 2s, at a price of 100.86, a basis 
of 2.068%. Dated April 1, 1948. 
Due $2,000 on Oct. 1, from 1949 


1958 inclusive. Interest payable 
A-O. The next highest bidder was 
was Ryan, Sutherland & Co., for 
2%s, at 100.74. 


Tiffin, Ohio 
Bond Offering — Mildred A. 


Beidleman, City Auditor, will re- 
ceive sealed bids until noon 


of $70,000 not to exceed 3% in- 
terest swimming pool bonds. 
Dated June 1, 1948. Denomination 
$1,000. Due $5,000 on June and 
Dec. 1, from 1949 to 1955 inclu- 
sive. Rate of interest to be in 
multiples of 4% of 1%. Interest 
payable J-D. These are the bonds 


Nov., 1944. The bonds shall be 
subject to call or redemption prior 
to maturity at not more than par. 
The bonds will be sold to the 
highest bidder at not less than par 
and accrued interest. A certified 
check for $700 payable to the City, 
is required. 


Union Township, Union Rural 
School District (P. O. 
Milford Center), Ohio 

Bond Sale—The $85,000 build- 

ing bonds offered on May 18—v. 
167, p. 2183—were purchased by 
J. A, White & Co. of Cincinnati, 


of 2.208%. Dated May 1, 
Due serially on Nov. 1, from 1949 
to 1965 inclusive. The next high- 
est bidder was Sweney, Cart- 
wright & Co., for 2%4s, at 101.61. 


OKLAHOMA 


Atoka, Okla. 
Bond Sale Details — In connec- 


bonds to the First National Bank 


were sold at a price of 100.01, as 

follows: 

$75,000 sewer bonds, as follows: 
$63,000 as 2!2s, maturing $7,- 
000 from 1950 to 1958, and 
$12,000 as 2%4s, maturing $7,- 
000 in 1959, and $5,000 in 
1960. 





and also pay for the printing of | 


Bond Offering — Maurice Coff- | 


Legal opinion at option | 


disposal plant revenue bonds of- | 
fered on May 14—v. 167, p. 2078— | 


Bond Sale — The $15,000 fire-' 
equipment purchase bonds offered | 


to 1953, and $1,000 from 1954 to) 


(EST) on June 1 for the purchase | 


authorized at the election held in | 


at 2%s, at a price of 100.34, a basis | 
1948. | 


tion with the sale of the $125,000 | 


& Trust Co., of Oklahoma City, at | 
a net interest cost of 2.55%, as re- | 
ported in our May 3 issue—v. 167, | 
p. 1970—we learn that the bonds | 


50,000 water works improvement 
bonds, as follows: $45,000 as 
242s, maturing $5,000 from 
1950 to 1958, and $5,000 as 
2%4s, maturing in 1959. 


Mooreland School District, Okla. 

Bond Sale—The $25,000 build- 
ing bonds offered on May 17—v. 
167, p. 2183—-were purchased by 
the First National Bank & Trust 
Co., of Oklahoma City, and Evan 
L, Davis, of Tulsa, jointly, as 14s, 
at a price of 100.027, a basis of 
1.49%. Due serially from 1950 to 
1954 inclusive: The next highest 
bidder was R. J. Edwards, Inc., 
for 1.85s, at 100.015. 


Mound Valley Consolidated School 
District No. 39, Osage 
County (P. O. Route 3, 

Hominy), Okla. 

Bond Sale—The $10,000 bonds 
offered on May 18 were purchased 
by the National Bank of Com- 
merce, of Pawhuska. Due serially 
from 1951 to 1953 inclusive. 


Poteau, Okla. 

Bond Sale—The $140,000 sani 
tary sewer bonds offered on May 
18—v. 167, p. 2183—were pur-_ 
‘chased by R. J. Edwards, Inc. and 
C, Edgar Honnold, both of Okla- 
homa City, jointly, at a net in- 
| terest cost of 2.58%. Due serially 
'from $952 to 1965-inclusive. 


| Pauls Valley, Okita. 
| Bond Sale—The $360,000; water 
_works bonds. offered on: May 18 
_—v. 167, 2183—were purchased. 
'by .the Small-Milburn . C& of 
| Wichita, and Associates, at a net 
| imterest cost of 2.536%. Dué se~ 
rially from 1951 to 1967 inclusive. 


Sequoyah Consolidated. Sch. Dist. 
Ne. 11 (P. O. Reute 3, Clare-. 
more), Rogers County, Okla. 
Bond Offering—Sealed bids will 

be received by the District Clerk, 

until 2 pm. (CST) on May 24 

for the purchase of $24,500 bonds 

divided as follows: . 

$14,500 building bonds. Due as 
follows: $2,000 from 1951. to 
1956 incl., and $2,500 in 1957. 
10,000 transportation bonds. Due 
$2,000 from 1951 to 1955 incl. 


Bonds will be awarded to the 
bidder naming the lowest rate of 
interest and agreeing to pay par 
and accrued interest. A certified 
check for 2% of the amount bid 
is required. 


Wakita, Okla. 

Bond Offering—Byron E. Chris- 
ler, City Clerk, will receive sealed 
bids until May 24 for the purchase 
of $45,000 not to exceed 6% in- 
terest gas distribution system 
bonds. These bonds were author- 
ized at the election held on May 8. 


OREGON 


Clackamas County Sch. Dist. 
No. 28 (P. O. Route 4, 
Box 1004, Milwaukie), 

Oregon 

Bond Sale—The $100,000 school 
bonds offered on May 12—v. 167, 
p. 1970—-were purchased by Blyth 
& Co., of Portland. Dated May 
1, 1948. Due serially on Dec. 1 
from 1949 to 1963 inclusive. Prin- 
cipal and interest (J-J) payable at 
the County Treasurer’s office or 
at the fiscal agency of the State 
in New York City. 


Crook County, Prineville School 
District, Ore. 

Bonds Sold—An issue of $75,000 
improvement bonds was sold on 
March 22 to E. M. Adams & Ce. 
of Portland, as 214s, at a price of 
100.17, a basis of 2.214%. Dated 
June 1, 1948. Due on June 1, as 
follows: $7,000 from 1949 to 1953 
and $8,000 from 1954 to 1958, call- 
able after June 1, 1953. 


| Lane County School District No. 52 
(P. O. Eugene), Ore. 


Bond Offering—Edythe Wolfe, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on June 
1, for the purchase of $250,000 
building bonds. Dated July 1, 1948. 
Denom. $1,000. Due on Jan. 1, as 
| follows: $16,000 from 1952 to 1966, 
; and $10,000 in 1967. all incl. All 
bonds maturing after Jan. 1,,1954, 
shall be callable at par on any in- 
_ terest due date after Jan. 1, 1954 
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a Lane County newspaper, 
bonds to be called ‘in 
numerical order beginning with 
No. 250. Principal and interest 
payable at the County Terasurer’s 
office, or at the fiscal agency of 
the State in New York City. Bid- 
ders are requested to include the 
rate of interest at which they 
will accept the bonds at par or 
premium. Bids are to be uncondi- 
tional. A certified check for $5,000 
is required. 


Marion County School District 

No. 3 (P. O. St. Paul), Ore. 

Bond Sale—The $45,000 school 
bonds offered on May 7 were pur- 
chased by the United States Na- 


upon 30 days’ published notice in| 
the | 
inverse | 


of all expenses of operation, 
maintenance, taxes, power at 
wholesale, and insurance, as pro- 
vided by ordinance authorizing 
the bonds. The successful bidder 
shall be furnished the approving 
legal opinion of Gus J. Solomon 
of Portland, and his opinion shall 
be accepted by the successful bid- 
der. Enclose a certified check for 
3% of the par value of the bonds, 
| payable to the above Secretary. 


| Umatilla, Ore. 

| Bond Sale—The $32,000 water 

| bonds offered on May 17—v. 167, 

|p, 2078—were purchased by Blyth 

| & Co., of Portland. Dated May 1, 
1948. Due serially on May 1, from 

' 1949 to 1962 incl. 





tional Bank, of Portland, as 24s, | 


at a price of 100.282, a basis of 
2.176%. Dated June 1, 1948. Due 
on June 1, as follows: $4,000 from 
1949 to 1953, and $5,000 from 1954 
to 1958, all inclusive, The next 
highest bidder was the First Na- 
tional Bank, Portland for 242s, at 
100.56. 


Multnomah County Sch. Dist. 
No. 16 (P. O. Fairview), 
Oregon 
Bond Offering — C. E. Bunn, 


PENNSYLVANIA 


Aspinwall School District, Pa. 


Bond Sale — The $35,000 school 
bonds offered on May 17—v. 167, 
p. 2079—were purchased by El- 
/mer E. Powell & Co., of Pitts- 
burgh. Dated June 1, 1948. Due 
serially on June 1, from 1949 to 
| 1968 inclusive. 
| Bonds were sold as 2s, at a price 
of 100.912, a basis of about 1.90%. 


District Clerk, will receive sealed | Cambria County (P. O. 


bids until 8 p.m. (PST) on May. Ebensburg), Pa. 

26 for the purchase of $120,000, Bond Sale — The $331,000 re- 
not to exceed 6% interest school | funding bonds offered on May 18 
bonds. Dated June 1, 1948. Due —v. 167, p. 1971—were purchased 
on Dec. 1, as follows: $7,000 in by Stroud & Co., of Philadelphia, 
1951 and 1952; $8,000 in 1953 and as 2s, at a price of 100.813, a basis 
1954; $9,000 from 1955 to 1957; of 1.86%. Dated April 1, 1948. 
$10,000 from 1958 to 1960, and Due serially on April 1, from 1950 
$11,000 from 1961 to 1963, all incl. to 1959 inclusive. Interest pay- 
Principal and interest (J-D) pay-| able A-O. The next highest bid- 
able at the County Treasurer’s|der was Arthurs, Lestrange & 
office, or at the fisoal peency a Klima, for 2s, at 100.433. 

the State in New Yor ity, at, ; 4 
the option of the nsaheaer the Cheltenham Township Sch. Dist. 


bonds will be delivered to the’ 
purchaser in Portland. The ap-_| 
proving opinion of Winfree, Mc- | 


Culloch, Shuler & Sayre, of Port- 
land, will be furnished the suc- 
cessful bidder. A certified check 


(P. O. Elkins Park Branch, 
Philadelphia 17), Pa. 
Bond Offering — Marian R. 
Tomlinson, Secretary of Board of 
|School. Directors, will receive 
| sealed bids until 8 p.m. (DST) on 


|June 1, for the purchase of $650,- 
000 improvement coupon bonds. 
Dated June 1, 1948. Denomina- 
tion $1,000. Due $26,000 on June 
1, from 1950 to 1974 inclusive. 
Rate of interest to be in multiples 
of % of 1%. Registered as to 
principal only. Only one rate of 
interest to be named by each bid- 


for $2,000 is required. 
Springfield, Ore. 

Bond Offering—Fred R. Cheat- 
ham, City Manager, announces 
that sealed bids will be received | 
by the City Recorder, until 7:30) 
p.m. (PST) on June 1 for the 
purchase of $78,000 City Hall 


$1,000. Due $17,000 on June l, 


able as a whole or in part at par 
and accrued interest on June 1, 
1953, or on any interest paying 
date thereafter. Registered as to 
principal only. No bid for less 
than par and accrued interest. 
Rate of interest to be in multiples 
of %& of 1%. These bonds are is- 
sued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, and will 
be delivered to the purchaser only 
if and after the proceedings au- 
thorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. A 
certified check for 2% of the 
amount of the bonds, payable to 
the County Treasurer, is required. 


Pittston School District, Pa. 


Bond Offering — Thomas J. 
Hennigan, Secretary of Board of 
Directors, will receive sealed bids 
until 7.30 p.m. (DST) on June 1 
for the purchase of $70,000 im- 
provement coupon bonds. Dated 
June 1, 1948. Denomination $1,- 
000. Due $7,000 on June 1, from 


bidders to name the rate of inter- 
est in multiples of 4 of 1%. Bids 


combining two different rates of 
interest will be accepted. The 
bonds are issued subject to the 
favorable opinion of Townsend, 
Elliott & Munson, of Philadel- 
phia, and will be delivered only 
if and after the proceedings au- 
thorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs of 
the Commonwealth. A certified 
check for 2% of the face amount 
of the bonds, payable to the Dis- 
trict Treasurer, is required. 


SOUTH CAROLINA 
Sumter, S. C. 


Mayor, will receive sealed bids 
until 11 a.m. (EST) on June 10 





bonds. Dated Aug. 1, 1948. Denom. 
$1,000. Due on Aug. 1, as follows: 


$6,000 in 1951, and $8,000 from) 


1952 to 1960, all incl. All bonds 
maturing after Aug. 1, 1951, shall 
be callable at par at any interest 


‘der. The bonds are issued subject 
‘to the favorable opinion of Towns- 
end, Elliott & Munson, of Phila- 
delphia, and will be delivered to 
the purchaser only if and after 
‘the proceedings authorizing the 





date after Aug. 1, 1951, in inverse | issuance thereof have been ap- 
numerical order upon ro 'proved by the Department of In- 
of — R. po ohn ol ma ternal Affairs. A certified check 
contempla ; -|for 2% of the face amount of the 
Principal and interest payable at|ponds, payable to the District 


the City Treasurer’s office. A cer- 
tified check for 2% of the bid, 
is required. 

Tillamook Peoples Utility District 
(P. O. Tillamook), Ore. 
Bond Offering — H. T. Botts, 
Secretary of the Board of Direc- 


tors, will receive sealed bids until | 


1 p.m. (PST) on June 12 for the 
purchase of $250,000 not to ex- 
ceed 412% interest electric rev- 
enue bonds. Dated July 1, 1948. 
Interest J-J. Rate or rates of in- 
terest (not more than three) to be 
named in the bid. Bonds mature 
on July 1, as follows: $4,000 in 
1952 and 1953, $5,000 in 1954 to 
1957, $6,000 in 1958 and 1959, 
$7,000 in 1960 to 1962, $8,000 in 
1963 to 1965, $9,000 in 1966, $10,000 
in' 1967, $11,000 in 1968 and 1969, 
$12,000 in 1970 and 1971, $13,000 
in' 1972, $14,000 in 1973 to 1975, 
and $15,000 in 1976 to 1978. The 
bonds are subject to redemption 
prior to maturity on any interest 
date on or after July 1, 1956, in 
the inverse order of maturity (less 
than the whole of a single ma- 
turity to be selected by lot), as 
follows: on or prior to July 1, 
1962, at 103, and reducing an- 
nually thereafter % of 1%, until 
July 1, 1967, thereafter at par. 


Principal and interest payable at 
the First National Bank of Port- | 


land. There is pledged for the 
payment, all the revenue in the 


| Treasurer, is required. 
| 


Doylestown, Pa. 


Bond Offering—C. LeRoy Frick, 
Borough Secretary, will receive 
sealed bids until 7.30 p.m. (DST) 
on June 4 for the purchase of 
$100,000 sewer coupon bonds. 
Dated June 1, 1948. Denomination 
$1,000. Due $4,000 on June 1, 
from 1949 to 1973 inclusive. Bonds 
maturing on June 1, from 1959 to 
1973, shall be callable in whole 
or in part, in the inverse numeri- 
‘cal order of maturity, at the op- 
tion of the Borough at par and 
accrued interest on June 1, 1958, 
or on any interest payment date 
thereafter. Rate of interest to be 
in multiples of % of 1%. Regis- 
terable as to principal only. The 
bonds are issued subject to the 
favorable opinion of Townsend, 
Elliott & Munson, of Philadelphia, 
and will be delivered the pur- 
chaser only if and after the pro- 
ceedings authorizing the issuance 
thereof have been approved by 
|the Department of Internal Af- 
\fairs. A certified copy for 2% of 
the face amount of the bonds, pay- 
able to the Borough Treasurer, is 
| required. 





Lackawanna County (P. O. 
Scranton), Pa. 

| Bond Offering — Jerome P. 

| Casey, County Controller, will re- 

ceive sealed bids until 10 a.m. 


District derived from the opera-| (EDT) on May 25 for the pur- 
tion of said electric system, re- | chase of $340,000 refunding and 
maining after payment therefrom |improvement coupon _ bonds. 





for the purchase of $500,000 water 
and sewer system revenue bonds. 
Dated June 1, 1948. Denomination 
$1,000. Due June 1, as follows: 
$14,000 in 1949 to 1951, $15,000 in 
1952 and 1953, $16,000 in 1954 and 
1955, $17,000 in 1956 and 1957, 
$18,000 in 1958 and 1959, $19,000 
in 1960 and 1961, $20,000 in 1962, 
$21,000 in 1963 and 1964, $22,000 
in 1965, $23,000 in 1966, $24,000 in 
1967 and 1968, $25,000 in 1969, 
$26,000 in 1970, $27,000 in 1971 
and 1972, and $28,000 in 1973. 
Bonds numbered 43 to 500 are 
subject to redemption at the op- 
tion of the City on June 1, 1951, 
or any subsequent interest pay- 
ment date, at par, plus accrued 
interest to the date fixed for re- 
demption, and a redemption pre- 
mium as follows: 4% of the face 
amount if redeemed on an interest 
date from Dec. 1, 1956 to June 1, 
1962, 2% of the face amount if re- 
deemed on an interest date from 
Dec, 1, 1962 to June 1, 1970, or at 
par plus accrued interest to the 
dated fixed for redemption if 
ealled for payment on an interest 
date from Dec. 1, 1970, to Dec. 1, 
1972. If less than all of.the out- 
standing bonds are to be re- 


deemed prior to their maturity, | 
the bonds to be redeemed shall | 


be redeemed in their inverse nu- 
merical order. Principal and in- 
terest payable at the Chase ‘Na- 
tional Bank, New York City. 


Bidders are invited to name the. 


rate or rates of interest which the 
bonds are to bear, and they will 


be awarded to the bidder offering | 
to take them at the lowest interest | 


cost at a price not less than par 


and accrued interest to date of. 


delivery. Purchasers will be fur- 
nished with the printed bonds and 
an opinion on their validity by 
Huger Sinkler, of Charleston. The 


bonds will be delivered to the. 


purchasers at Sumter within 60 
days after the occasion of their 
award. Bid must be submitted on 


a bid form to be obtained from | 
the Mayor. 
check for 
City. 


Enclose a certified | 


$10,000, payable to the | 





Dated June 1, 1948. Denomination | 


from 1949 to 1968 inclusive. Call- | 


1949 to 1958 inclusive. Bidder or | 


SOUTH DAKOTA 


Dell Rapids, S. Dak. 

Bond Offering—cC. H. Anderson, 
City Auditor, will receive sealed 
bids until May 24 for the purchase 
of $20,000 not to exceed 3% in- 
terest park pavilion of 1948 bonds. 
| Dated June 1, 1948. Denom. $1,000. 
Due $2,000 on June 1, from 1949 
to 1958 incl. Optional before ma- 
turity on any interest payment 
date. These are the bonds au- 
thorized at the election held on 
Sept. 2, 1947. Principal and in- 
terest payable at the City Treas- 
urer’s office. 


Lisbon, N. Dak. 

Warrant Sale—The $22,000 spe- 
cial assessment warrants offered 
on May 18 were purchased by the | 
Farmers State Bank of Lisbon, the 
only bidder. The issue consisted | 
of the following: 
$12,000 Sewer Improvement Dis- | 

trict No. 3 warrants. 
5,000 Sewer Improvement Dis- | 
trict No. 5 warrants. 
3,000 Sewer Improvement Dis- | 
trict. No. 4 warrants. 
2,000 Sewer Improvement Dis- 
trict No. 6 warrants. 


) are 


$25,000 in 1970 and 1971 and 
$30,000 from 1972 to 1978, in- 
clusive, 

200,000 public school bonds. Due 
on June 1, as follows: $5,000 
from 1949 to 1968 and $10,000 
from 1969 to 1978, all inclu- 
sive. 

Dated June 1, 1948. Denomina- 
tion $1,000. The combined issues 
mature on June 1, as follows: 
$20,000 in 1949; $30,000 from 1950 
to 1953; $35,000 in 1954; $40,000 
from 1955 to 1957; $50,000 in 1958; 
$45,000 in 1959 and 1960; $50,000 
in 1961 and 1962; $55,000 in 1963 
and 1964; $190,000 in 1965; $120,- 
000 in 1966; $100,000 in 1967 and 
1968; $105,000 in 1969 and 1970; 
$100,000 in 1971; $125,000 in 1972 
and 1973; $130,000 in 1974; $135,- 
000 in 1975 and 1976; $140,000 in 
1977, and $145,000 in 1978. All 
of the bonds of each of said is- 
sues maturing from 1972 to 1978; 
redeemable in whole or in 
part, at the option of the City, on 


June 1, 1953, or on any interest 


payment date thereafter on or 
prior to Dec. 1, 1957, in inverse 
/numerical order, at a redemption 
(price of par and accrued interest 








will be received for the entire is- | 
sue at any one rate but no bid) 


Due serially in 20 years; option- | to date of redemption, plus a pre- 
al two years from date of issue. mium of 4% of the par value 
: . ’ \thereof. All bonds of each issue 

Bonds coe Pee. election | Maturing in 1965 to 1978, will be 
‘held on April 20 the voters ap-|tedeemable prior to the stated 
‘proved the issuance of $15,000 |dates of maturity thereof, as a 
well construction bonds. whole or in part, at the option of 
$ the City on June 1, 1958, or on 

Milbank, S. Dak. _|any interest payment date there- 

Bond Offering—A. A. Blomquist 'atfer prior to maturity, in inverse 
City Auditor, will receive sealed | numerical order, at a redemption 
bids until 8 p.m. (CST) on May | price of par and accrued interest 
25 for the purchase of $125,000 |to date of redemption, plus a pre- 
not to exceed 3% sewage disposal | mium of 312% of their par value 
plant coupon bonds. Dated July |if redeemed on or before Dec. 1, 








1, 1948. Denomination $1,000. Due 


on July 1, as follows: $5,000 from 
1950 to 1955; $6,000 from 1956 to 
1959; $7,000 from 1960 to 1962; 
$8,000 from 1963 to 1966 and $9,- 
000 in 1967 and 1968, all incl. 
Bonds maturing from 1966 to 1968 





1961; or a premium of 3% of their 
par value if redeemed thereafter, 
but on or before Dee: 1, 1964; or 
a premium of 24%% of their par 
value if redeemed thereafter, but 
on or before Dec. 1, 1967; or a pre- 
mium of 2% of their par value if 


Bond Offering—Edwin B. Boyle, | 


will be subject to redemption in redeemed thereafter, but on or be- 
inverse numerical order of matu- | fore Dec. 1, 1970; or a premium of 
|rities and serial number at par | 14% of their par value if redeemed 
,and accured interest on July 1, | thereafter, but on or before Dec. 
1965, and on any interest payment |], 1973, and without premium if 
|date thereafter, upon 30 days’ redeemed thereafter. Principal 
notice of call for rederhption | and interest (J-D) payable at the 
mailed to the bank at which such | National City Bank, New York 
bonds are payable and to the City. Bidders shall submit a sep- 
|holder, if known, of each bond so | arate bid for each issue of bonds. 
called. Principal and interest| Bidders shall name the rate or 
(J-J) payable at any suitable | rates of interest to be borne by 
_banking institution named by the | the bonds in multiples of % or 
purchaser. Bidders are required | 1/10 of 1%. The named rate must 
to name one interest rate for all |be uniform for the bonds of all 
bonds in multiples of % or 1/10) issues or may be split, so as to 
of 1%. The City will furnish the | name more than one interest rate, 
printed and executed bonds and | but no bid may name more than 
the approving legal opinion of | four rates of interest for any one 








Barber, of Minneapolis, both with- 
out cost to the purchaser, A 
certified check for $2,500 payable 
to the City Treasurer, is required. 


TENNESSEE 


Chattanooga, Tenn. 





will be received by Mayor Hugh 


'P. Wasson, until 11 a.m. (CST) on 
'June 3 for the purchase of $2,- 
/400,000 not to exceed 4% interest 


| coupon bonds divided as follows: 


/ $1,200,000 airport, series B bonds. 
Due on June 1, as follows: 
$5,000 from 1950 to 1953; $10- 
000 in 1954; $15,000 from 1955 
to 1957; $25,000 in 1958; $20,- 
| 000 in 1959 and 1960; $25,000 
| in 1961 and 1962; $30,000 in 
| 1963 and 1964; $165,000 in 

1965; $90,000 in 1966; $55,000 
from 1967 to 1969; $45,000 in 
1970; $40,000 in 1971; $55,000 
in 1972 and 1973; $60,000 in 


! 


1974; $65,000 in 1975 and 
1976; $70,000 in 1977 and $75,- 
000 in 1978. 


bonds. 
lows: $5,000 in 1949; $10,000 
from 1950 to 1965; $15,000 in 
1966; $20,000 from 1967 to 
1969; $25,000 in 1970 and 1971, 
and $30,000 from 1972 to 1978, 
| all inclusive. 


Dorsey, Colman, Barker, Scott & | 


| Bond Offering — Sealed bids | 


500,000 street improvement | 
Due on June 1, as fol- | 





issue or for the bonds of all issues, 
the same rate of interest must be 
specified for like maturities of all 
the issues of bonds and each sepa- 
rate rate must be bid for bonds 
of consecutive maturities, 

No bid for less than all of the 
bonds will be entertained. The 
bonds will be approved as to le- 
'gality by Caldwell, Marshall, 
'Trimble & Mitchell of New York 
City, whose opinion will be fur- 
nished without charge to the pur- 
chaser. A certified check for 2% 
of the amount of bonds, payable 
to the City Treasurer, is required. 


Dresden, Tenn. 


Bond Offering—K. B. Killebrew, 
Town Recorder, will receive 
sealed bids until 11 a.m. (CST) 
on June 4 for the purchase of 
$30,000 not to exceed 4% interest 
public improvement bonds. Dated 
June 1, 1948. Due $3,000 on June 
1, from 1949 to 1958 incl. Interest 
payable J-D. The completed bonds 
and the approving legal opinion of 
Chapman & Cutler, of Chicago, 
will be delivered the purchaser 
at no cost. These are the bonds 
originally offered on Feb. 6 the 
sale of which was deferred. 


| McMinn County (P. O. Athens), 
Tenn. 

| Bond Offering—The Quarterly 

County Court, announces that an 

auction sale will be held at 10 a.m. 








500,000 sewer extension bonds. | 
Due on June 1, as follows: | (EST) on June 3 for the purchase 
$10,000 from 1949 to 1966; | of $230,000 not to exceed 4% in- 
$20,000 from 1967 to 1969;' terest bonds divided as follows: 
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$200,000 school bonds. Due $40,000 | 1963, and on any interest payment |on any interest payment date | 


on May 1, from 1949 to 1953 | date thereafter; and (3) without | 


inclusive. 
30,000 right of way bonds. Due each alternate proposal shail | 
$5,000 on May 1, from 1949 to | show the total net interest cost to | 
1954 inclusive. | the District, to be computed to the 
Dated May 1, 1948. Denomina- ultimate maturity of the bonds. 
tion $1,000. The bonds will be 
payable (M-N) at the Chemical 
Bank & Trust Co., New York City. 
Bidders must bid on each issue 
separately. The bonds will not be 
sold for less than par and accrued | 
interest, and all interest rates 
must be in multiples of %4 of 1%. | 
No bidder shall name more than 
two rates of interest for either of 
said issues and not more than one 
rate of interest for any single ma- 
turity thereof. The bonds are is-| Bond Sale—An issue of $275,000 
sued subject to the approving school bonds was purchased re- 
opinion of Chapman & Cutler, of cently by a syndicate composed 
Chicago, which will be furnished of Rowles, Winston & Co., Raus- 
together with the completed bonds | cher, Pierce & Co., both of Hous- | 
without cost to the purchaser. Aton, Dallas Union Trust Co., of | 
certified check for 2% of the Dallas, and R. J. Edwards, Inc., of | 
principal amount of the bonds, | Oklahoma City, as 3s, and 3s. | 
payable to the County Trustee, is| Dated June 1, 1948. These bonds | 
required. 'were authorized at an election. 


Weakley County (P. O. held on April 10. | 
Dresden), Tenn. | Galveston County (P. O. 
Bond Offering—Cayce Pente- | Galveston), Texas a 
cost, County Judge, will receive Bond Offering — I. Predecki, | 
sealed bids until 10 a.m. (CST) on| County Auditor, will receive, 
June 2 for the purchase of $1,- | sealed bids until 11 a.m. on June | 
600,000 not to exceed 4% interest |8 for the purchase of $3,300,000 | 
bonds, divided as follows: seang — . e100 guy 10, 54 
'Denomination $1,000. Due on Jan. 
nae pete Sete Dee oe | 10, as follows: $70,000 from. 1949 
: te . | to 
yo rg ong ae Aa 1963, and $130,000 from 1964 to 
1953; $58,000 in 1954; $60,000 1978, all inclusive. 
in 1955; $61,000 in 1956; $62,- 
000 in 1957; $66,000 in 1958; 
$67,000 in 1959; $69,000 in 
1960; $71,000 in 1961; $72’000 
in 1962; -$75;000 in 1963, 
.__-.and_$77,000 in 1964. Bonds ma- 
turing” tr4957 te 1964, shall 
be callable for redemption on 
April 1, 1956, and on any in- 
terest payment date there- 
after, at the option of the 
County, in inverse numerical 
order at par and accrued in- 
terest to the date fixed for 
redemption. 


Berger School Districts, Texas 


authorized at the election held on 


was made up of the following: 
$250,000 independent school dis- | 
trict. bonds. | 
150,600 junior college bonds. 
French Independent Sch. Dist., | 
Jefferson County (P. O. 


Beaumont), Texas 


|Treasurer’s office, Austin, 
_County Treasurer’s office, 
veston, or at the fiscal agency of 


_County may reserve the option to 
| call the bonds after 10 years from 
|date of issue is desired. All legal 
proceedings incident to this bond 


York City, for their 


at the cost of the purchaser and is 


600,000 court house bonds. Due to be binding. A certified check | 
on April 1, as follows: $17,000 for $50,000 payable to the County | 


in 1950, 1951 and 1953; $18,000 Judge, is required. 

in 1954; $19,000 in 1955 and : ° 

1956; $20,000 in 1958: $21.000 Harlingen Indep. Sch. Dist., Texas 
in 1959: $22,000 in 1960: $23,- Bond Sale—The $300,000 school 
ae ix 1901; 200000. in; toes | SOUSe Sones eeres on May 
and 1963: $26 000 in 1964 V. 167, p. 2079—were purchased by 
$105,000 in 1963: $128,000 fa Dewar, Robertson & Pancoast, of 
1966. and $100 000 in 1967, | 529 Antonia, at a price of 100.25, a 
Bonds maturing in 1967, shall Det interest cost of 3.225%. Dated 
be callable for redemption on | June 15, 1948. Due serially on 
April 1, 1950, and on any in- June 15, from 1949 to 1978 inclu- 
terest payment date there- | SiVé- Principal and interest pay- 
after at the option of the able at the Central Hanover Bank 
County in inverse numerical A "ieee “Sadar wan” E be 
order at par and accrued in-| Watts & Co., at 100.059. 


terest to the date fixed for re- 

demption. Lamesa Rural High School District, 
Dated April 1, 1948. Texas 

Bond Sale—The $750,000 con- 

TEXAS 


Beaumont Indep. Sch. Dist., Texas 
Bond Offering — Mrs. R. Jack 


Orrick, Secretary of Board of | 
ee. ser aga sealed bids 
unti p.m. (CST) on June 8 for A 
the purchase of $2,956,000 not to fone eel toed ae — = 
exceed 4% interest construction | / 

bonds. Dated June 1, 1948. Due on Levelland Cons. Indep. Sch. Dist., 
June 1, as follows: $40,000 in 1949; Texas 

$42,000 in 1950; $47,000 in 1951: Bond Sale Details—In connec- 
$56,000 in 1952: $62,000 in 
$66,000 in 1954; $70,000 in 
$76,000 in 1956; $82,000 in 
$105,000 in 1958: $88,000 in 
$92,000 in 1960; $98,000 in 
$105,000 in 1962; $110,000 in 
$117,000 in 1964; $138,000 in 
$148,000 in 1966; $157,000 in 


—v. 167, p. 2184—were purchased 
by the Columbian Securities 
Corp., of Texas, of San Antonio, 
and Associates, at a net interest 
cost of 3.0955%. Dated June 15, 


1955: school house bonds at a net in- 
1957; terest cost of 3.083%, as reported 
1959; in our May 17 issue—v, 167, p. 
1961; | 2184—-we learn that the bonds 
1963; were sold to a syndicate composed 
1965; of the First of Texas Corp. of San 
1967; | Antonio, R. J. Edwards, Inc. of 
$163,000 in 1968; $208,000 in 1969; Oklahoma City, Columbian Se- 
$212,000 in 1970; $215,000 in 1971;  curities Corp. of Texas of San An- 
$220,000 in 1972, and $239,000 in | tonio, and William N. Edwards & 
1973. No bid will be considered Co. of Fort Worth, at par, as fol- 
offering to purchase less than the | lows: $235,000 as 2%4s, maturing 
entire principal amount of the on May 1, $13,000 in 1949: $15,000 
bonds, and all bidders are re-| from 1950 to 1952; $18,000 from 
quested to submit alternate pro- | 1953 to 1956; $21,000 from 1957 to 
posals, (1) with all bonds matur- | 1961; $277,000 as 344s, maturing 
ing after June 1, 1958, optional | $21,000 in 1962 and 1963: $23,000 
for redemption prior to maturity from 1964 to 1966: $40,000 from 
on June 1, 1958, and on any inter- | 1967 to 1969; $46,000 in 1970 and 
est payment date thereafter; (2) $138,000 as 3s, maturing $46,000 
with all bonds maturing after | from 1971 to 1973, all inclusive. 
June 1, 1963, optional for redemp- | Bonds, maturing from 1964 to 1973, 
tion prior to maturity on June 1,' are callable on May 1, 1963, or 


1953; $100,000 from 1954 to) 


Principal and | 
|interest (J-J) payable at the State | 

the | 
Gal- 


the State in New. York City. Bid- | 
ders to name the rate of interest. | 
| An alternate bid in which the} 


issue are to be submitted to Van- | 
dewater, Sykes & Heckler, of New 
approving | 
opinion, which is to be obtained | 


struction bonds offered on May 18) 


1953: tion with the sale of the $650,000 | 


thereafter. Principal and interest 


urer’s office. 
Wilmer-Hutchins Indep. Sch. Dist. 
(P. O. Wilmer), Texas 


Bond Sale—The $200,000 school 
house bonds offered on May 4—v. 


jointly, as 3s, and 3%s. Dated 
June 1, 1948. Due serially on 


June 1, from 1949 to 1978 inclu- | 


sive. 
UNITED STATES 


United States 
Local Housing Authorities Sell 


Notes—Local housing authorities | 
awarded note issues on April 27) 


as follows: 


$5,742,000 Los Angeles County, 
Calif., note sold to the Bank 
of America National Trust & 
Savings Association, of San 
Francisco, the only bidder, at 
1.12% interest. 
20, 1948 due Nov. 30, 1948. 

4,879,000 Pittsburgh, Pa., notes 
sold as follows: $4,597,000 to 
the Farmers Deposit National 
Bank, Pittsburgh, at 1.124%, 
and $300,000 to the Central 
Hanover Bank & Trust Co., 

| New York, at 1.25% interest, 

plus $5.00. Dated May 20, 

| 1948 due May 27, 1949. 

1 284,000 Denver (City and 
County of), Colo., notes sold 
to Salomon Bros. & Hutzler, 
of New York, at 1.125% in- 
terest plus $5.00. Dated May 
20, 1948 due May 27, 1949. 


Bank, of Sacramento, 
1948 due May 27, 1949. 
| 496,000 Clackamus County, Ore., 


notes sold to the First 


1.12% 
mium of $3.00. 
30, 1948 due Feb. 25, 
' 401,000 Sacramento 


Dated March 
1949. 
County, 


mento, at 1.10%. 
20, 1948 due May 27, i949. 


| 


any option of prior payment; and (M-N) payable at the State Treas- | 


} 


{ 
| 
| 


to 1956; $30,000 from 1957 to 1960; 
$35,000 from 1961 to 1964, and 
$40,000 from 1965 to 1968, all incl. 
Principal and interest (J-D) pay- 
able at the Central Hanover Bank 
& Trust Co., New York City. 


Newport News, Va. 
Bends Voted — The City Coun- 


Bonds Sold—The $400,000 bonds | 167, p. 1860—-were purchased by | cil has recently voted to issue $1,- 
'R. J. Edwards, Inc. of Oklahoma | 
Feb. 7 have been sold. The issue City, and the Provident Savings | 
|Bank & Trust Co., of Cincinnati, | 


500,000 or $2,000,000 various pur- 
poses bonds. 


WASHINGTON 


| King County Water District No. 75 


(P. O. Seattle), Wash. 
Bond Offering—Eber W. Bad- 


| con, Clerk of Board of Commis- 





Dated May | 





Na- 
tional Bank, of Portland, at | ‘ 
interest, plus a pre- | bonds offered on May 19—v. 167, 
|p. 2184—were purchased by the 


| 


Calif., notes sold to the Cap- |jointly, at par, a net interest cost 


itol National Bank of Sacra-|0f 2.605% y 
Dated May |2s, maturing $1,000 from 1950 to 


| 1952: $2,000 from 1953 to 1957, and 


sioners, will receive sealed bid 
until 2 p.m. (PST) on June 10 for 
the purchase of $30,000 not to ex- 
ceed 4% interest general obliga- 
tion bonds. Dated June 1, 1948. 
Denom. $1,000. Due serially on 
June 1, from 1950 to 1959 incl 
The District reserves the right to 
redeem any or all of the un- 
matured and outstanding bonds 
of this issue at par in inverse 
numerical order on any interest 
payment date on and after five 
years from date of issue. 


Lind Consolidated School Districi 
No. 158, Adams County (P. O. 
Ritzville), Wash. 

Bond Sale — The $190,000 con- 
struction bonds offered on May 10 
—v. 167, p. 1972—were purchased 
by the State Finance Committee, 
as 2.45s. The bonds are dated 

May 1, 1948. 


Wasco, Wash. 


Bond Sale—The $15,000 water 
system bonds authorized at an 


: |election held on Dec. 8, 1947 were 
949,000 Sacramento, Calif., notes |sold recently to William P. Harp- 
sold to the Capitol National ler & Sons & Co., of Seattle, at a 


‘ at | net interest cost of 3.23%. 
1.10% interest, Dated May 20, | 


Woodville School District No. 213, 
King County (P. O. 
Seattle), Wash. 

Bond Sale—The $35,000 school 


Bothell State Bank, of Bothell, 
and Willard Maxwell of Seattle, 


as follows: $13,000 as 


217,000 Providence, R. I., notes | $22000 as 24s, maturing $2,000 
sold to the Central Hanover | from 1958 to 1968 inclusive. Dated 


Bank & Trust Co. of New/June 1 iall 
plus $3.00. | June 1, from 1950 to 1968 inclu- 


York, at 1.11%, 


Dated May 20, 1948 due Feb. | Sive. 


25, 1949. 


No Bids Received — No bids | 
were received for the following | 


housing authority notes dated May 
20, 1948, offered on April 27— 
v. 167, p. 1416: $2,176,000 twenty- 
sixth and twenty-seventh series, 
| Dallas, Tex., notes; $964,000 Rock 
‘Island, Ill., notes. 


VERMONT 


Charlotte, Vt. 
| Bond Sale—The $40,000 refund- 
_ing bonds offered on May 15 were 
purchased by the Farmers Trust 


'Co., of Burlington, as 244s, at a’ 
| price of 100.012, a basis of 2.249%. 


|'Dated July 1, 1948. Due $2,000 


iclusive. Interest payable J-J, The 





| Vv. 


‘next highest bidder was Paine, 


J00 The City Commission is contem- 
(on July 1, from 1949 to 1968 in- | 


inext highest bidder was Smith, | 


Barney & Co., for 2'%s, at 100.55. | 


Swanton Village, Vt. 


i'funding bonds offered on May 20 
'—v. 167, p. 2184—were purchased 


Bond Sale — The $200,000 re-. 


by Kidder, Peabody & Co. of New | 
York, as 2s, at a price of 100.057, | 


a basis of 1.994%. Dated June 15, 
1948. Due serially on June 15, 
‘from 1949 to 1968 inclusive. The 
next highest bidder was Lyons & 


‘Shafto & Co., for 2%s, at 101.669. | 


VIRGINIA 


Lunenburg County (P. O. 
Victoria), Va. 
Bond Offering—Macon F. Fears, 


| (J-D) 
| State Bank, New 
' bonds will be sold to the highest 


1, 1948. Due serially on 


Interest payable J-D, 


WISCONSIN 


Eau Claire, Wis. 

Bond Sale—The $225,000 water 
works mortgage revenue, second 
series bonds offered on May 19—- 
167, p. 2184—were purchased 
by the Milwaukee Co. of Milwau- | 
kee, as 24s, at a price of 100.90, 
a basis of 2.123%. Dated May 1, 
1948. Due serially on May 1, 
from 1949 to 1966 inclusive. The 
for 


Webber, Jackson & Curtis, 


2'4s, at 101.54. 
Fond du Lac, Wis. 
Bond Issuance Contemplated—_ 


plating issuing $400,000 sewage 


disposal bonds. 


New Holstein School District 
No. 5, Wis. 

Bond Offering — G. J. Hipke, | 
District Clerk, will receive sealed | 
bids until 2 p.m. (CST) on June) 
16 for the purchase of $160,000 
not to exceed 212% interest build- | 
ing bonds. Dated June 1, 1948. 
Denom. $1,000, Due on June 1, as 


follows: $5,000 from 1953 to 1957; 
$10,000 from 1958 to 1963, and) 
$15,000 from 1964 to 1968, all in-| 


Principal and_ interest 
payable at the Peoples 
Holstein. The 


clusive. 


' responsible bidder at not less than 


'Clerk of County School Board, | 


will receive sealed bids until 
10 a.m. (EST) on June 4 for the 


_ purchase of $600,000 not to exceed | 
'6% interest school improvement, | 
series of 1948 coupon bonds, Dated | 


June 1, 1948. Denom. $1,000. Due 


par and accrued interest. Interest 
rates to be in multiples of %4 of 
1%. The approving opinion 


(000 3% 


| 98.28, a basis of 3.231%. 


/ $150,000 as 


of | 
Chapman & Cutler, of Chicago, | 
will be furnished the purchaser, | 


Schofield, Wis. 

Bond Sale—An issue of $28,000 
242% bonds was sold recently to 
the Milwaukee Co. of Milwaukee, 
at a price of 100.867, a basis of 
2.33%. The issue consisted of the 
following: 
$19,000 water works system bonds. 
9,000 sewage disposal system 

bonds. 


WYOMING 


Afton, Wyo. 

Bonds Voted — At a special 
election on April 26 the voters 
approved the issuance of $100,000 
water system bonds, 


Canada (Dominion of ) 
Treasury Bills Soeld—An issue 
of $75,000,000 treasury bills was 
sold on May 6, at an average yield 
of 0.410%. Dated May 7, 1948. 
Due Aug. 6, 1948. 


ALBERTA 


Edmonton School District 
No. 7, Alta. 

Bond Sale—An issue of $600,000 
school bonds was purchased re- 
cently by a syndicate composed of 
Tanner & Co., of Calgary, Coch- 
ran, Murray & Co., Fairclough & 
Co., both of Toronto and Nesbitt, 
Thomson & Co., of Montreal, as 
34s and 31s, at 100.635, a net 
interest cost of 3.35%. Due se- 
rially on May 15, from 1949 to 
1968 inclusive. 


MANITOBA 


Manitoba (Province of ) 
Bonds Soeld—An issue of $5,- 
806,000 bonds was sold to a syndi- 
cate composed of James Richard- 
son & Sons of Winnipeg, Royal 
Securities Corp., Nesbitt, Thom- 
son & Co. of Montreal, and Coch- 
ran, Murray & Co., of Toronto, at 
100.26, a net interest cost of 
3.145%, as follows: 
$4,006,000 344% provincial bonds. 
Due June 15, 1963. 
1,800,000 234% provincial bonds. 
Due serially on June 15, from 
1949 to 1958 inclusive. 


ONTARIO 


Chatham, Ont. 

Bonds Sold—An issue of $325,- 
000 public school bonds was sold 
on May 10 to Isard, Robertson & 
Co. of London, Ont., as 3s, at a 
price of 100.72, a basis of 2.922%. 
Due serially on June 15, from 1949 
to 1968 inclusive. Interest pay- 
able J-D. The next highest bid- 
der was Wood, Gundy & Co, at 
100.137. 


QUEBEC 


Beauport School Commission, Que. 


Bonds Sold—An issue of $285,- 
school bonds was pur- 
chased recently by Genier, Rue! 
& Co. of Quebec, at a price of 
Dated 
May 2, 1948. Due serially on May 


| 2, from 1949 to 1963 inclusive. In= 
terest payable M-N. 


Hull, Que. 


Bonds Sold—The $700,000 mu- 
nicipal works bonds offered on 
May 3 were purchased by J. F. 
Simard & Co., of Ottawa, at 97.75, 
a net interest cost of 3.679%, as 
follows: $120,000 as 3s, maturing 
on Feb. 1, from 1949 to 1953; 
344s, maturing from 
1954 to 1958, and $430,000 as 34s, 
maturing from 1959 to 1963. 
Dated Feb. 1, 1948. Interest pay- 
able F-A. 


Verdun, Que. 
Bonds Sold—An issue of $928,- 


/000 water mains, sidewalks and 


sewer bonds was sold recently to 
L. G. Beaubien & Co., and the 
Banque Canadienne Nationale, 
both of Montreal and Associates, 
at 96.829, a net interest cost of 
3.246%, as follows: $215,000 as 


at the expense of the District. The | 2%4s, maturing on Nov. 1, from 


successful bidder shall furnish the | 
printed bonds. A certified check, 


‘maturing on Nov. 1, 


1948 to 1957, and $713,000 as 3s, 
from 1958 


/on June 1, as follows: $20,000 from | for $4,000 payable to the District; to 1967, all inclusive. Dated Nov. 


1949 to 1952; $25,000 from 1953‘ Treasurer, is required, 


bl, 1947. 


Interest payable M-N, 





